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Financial, Financial. Financial, 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, _— oe THE LIBERTY 
Government, Railroad and 


Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all - 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Rectmnene and Baltimore Stock 
xchanges. 


John L. Williams & Sons 
BANKERS 
Corner 9th and Main Streets 


RICHMOND, VA. 


altimore Corresponden 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and 28rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,472,531 Dep., $92,787,537 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
5. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
i. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 








Municipal Bonds 
INVESTMENT SECURITIES 


PHILADELPHIA, represented by 
JAMES H. CE APMAN, 431 wee St. 
CHICAGO, represented by D. K. DRAK 


oon La Salle St. 
tae oun B’ resented 
MOGLEON. 45 Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
+ « « $5,000,000 00 
Surplus and Profits. . . . . 12,300,000 00 
Deposits June 30,1910. . . 117,757,107 36 
RICHARD DELAFIELD, 

Presi 

GILBERT G. THORNE, 
Vice-President. 


oe a 


—— lk" McKEON, 
tce- President. 


JOHN C. VAN baer. 
Vice-President. 
MAURICE H. EWER, 
Cashier. 
WILLIAM O. JONES, WILLIAM A, MAIN, 
Asst. Cashier. Asst. Cashier. 
FRED’EK O. FOXCROFT, Asst. Cashter. 


N.W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for municl- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


$6,000,000 
- 6,000,000 


Capital, - - - - 
Surplus,- - - - 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 


ACCOUNTS INVITED 





Edward B. Smith & Ce. 
_ BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N. BE. Cor. Broad & Chestnut Sts., Phila ¢1' | | 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - - 
Surplus and Profits (earned) - 





- $1,000,000 
2,450,060 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashier 





DIRECTORS 

Chas. A. Peabody 
Semuel Woolvertes 
Charics H. Tweed 
Thomas Denny 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexarder H. Stevens 
W. Emlen Roosevelt 








fi 
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Bankers and Drawers of Foreign Exchange. 





J. P;, MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


81 Boulevard Haussmann 





PARIS 





Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
ble Transfers 
Gircular Letters for Travelers avallable in all parts 
of the worid 


. 





Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 

ALEX. BROWN & SONS, BALTIMORE. 
Mems,N. Y., Phila., Boston & Balt. Stock Exch’s. 

Buy and sell first-class In- 
vestment Securities on com- Investment 
of Banks, Bankers, Corp 
tions, Firms and individuals Securities 
on favorable terms. 
States and Canada: and drafts drawn in the United 
States on foreign countries, nag South Africa. 
INTERNATIONAL CHEQUE 

Buy and sell Bills of Exchange 

Letters — make cable transfers on all 

{ points. Issue Commercial and 
Oo Credit all parts of the world. 
27 Pine Street. New York 


Connected by Private Wire. 
mission. Receive —— 
ts drawn abroad oa ene points in the United 
CERTIFICAT iS OF DEPOSIT. 
Travelers’ Credits, available in 
BROWN, sdansininanatal & CO., LONDON 
BAN KERS 








INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Receiyed Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 


30 PINE STREET, NEW YORK 
Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


NEW YORK BOSION 


Letters of Credit for Travelers 


@emmercial Credits. Forelgn Exchange 
Cable Trausfers. 


MUNROF & CO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 
Orders executed for all Investment Securities. 


Act as agents of Corporations and negotiate and | 
issue Loans. 


Bills of Hackonge, Tele 
Letters of 


ou 


Union of London & Smiths Bank, Limited, | 


ondon, 
Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British | 
Gu! na Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Available throughout the United States 





August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of pope and make Telegraphic | 


Transfers to EUROPE, Cuba, and the 
other West Fes: Mexico and California. 


Execute orders for the purchase and sale of | 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 





MEMBERS NEW YORK STOCK EXCHANGE | 





Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


a received subject to draft. 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries. 


iapies = Bankers:—London Joint-Stock Bank, 
.imited 
Paris Bankers: —Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - =  «* $1,000,000 
Surplus earned -~ - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit avalilabie in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all ans of the world. 





Bebiale & Birk oaber, 


BANKERS, 
15 William Street, - = = = New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg- Gossier & Co. -» Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 


Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits. 
Buy and Se!! Bills of Exchange. 
Cable Transfers & Investment Securities 


Great Transfers, | 


Interest al. | 


‘Kidder, Peabody & Co., 


| 115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
| FOREIGN EXCHANGE. 
LETTERS OF CREDIT 














Correspondents of 


BARING BROTHERS & CO. LTD. 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 








Buy and Seil Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
| TELEGRAPHIC TRANSFERS OF MONEY TO 
| EUROPE AND CALIFORNIA 


Seligman Brothers, Leiliie 
| Seligman Freres & Cie., Parie 
| Alsberg, Goldberg & Co., Amsterdam 


|The Anglo and London- Paris Natiensi 
| Bank of San Francisco, Cal. 





| 


Redmond s.€o. 


| 

| 

| BANKERS 
31-33 Pine Street. New York 
| 

| 


624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 


Cables **Mimosa.”’ 


| 

| Letters of Credit and Travelers’ Cheques; 
available the world over. 
| 

| 

| 

| 


Bilis of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application, 





Gaktian & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





‘Knauth, Nachod& Kihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers, 
Millett, Roe & Hagen 
Lee, Higginson &Co. ” BANKERS e 
BOSTON W>m.A. Read & Co, | 33 watt street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





High-Grade Bonds 


State, Municipal and Raliroad 





Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—86 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 





Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 
BOSTON 


111 Broadway 
NEW YORK 





34 LaSalle St. ; 
CHICAGO 


CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


Bankers 


. BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


86 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
bone Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


So. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





Wollenberger & Co. 


BANKERS 
Specialists in 


Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 


ee 





BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members| New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New York 
Real Estate Tr. Bidg., Phila. 
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Foreigu. 


eo 


Canatian. 





DEUTSCHE BANK 


BERLIN W 
Behrenstrasse 9 to 13. 





GAPITAL, «.202.220022020--cocecee $47,619,000 
RESERVB.....................2- $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





SUBSCRIBED CAPITAL tke a oa bd ($7,143,000) 
.- 30,000,000. 
PAID-UP CAPITAL i tat a iene ($5,357,000) 
. 22,500,000. 
RESERVE FUND. oa cis se cl cr anew oo wk ($1,625 ,000) 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahla-Blanca, Buenos Aires, 
Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
seas natn .— Concepcion, Iquique, aaa 
tiago, Temuco, Valdivia, Valparaiso 


ina. Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 

of credit issued. 

London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 





LONDON, E. C., 
53 Cornhill. 

CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 
With the unlimited personal liability 
of the following partners: 


A AGCTOSLLER, z- GRBiee 
M. SCHINCKEL, | - URBIG 
Dr. A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCH LAND 


0 000,000 00 
Head office: HAuBURG 


Branches: RIO DE JANEIRO, SAO > aloe 
SANTOS, PORTO RTO ALEGRE, BAHIA 


BANK FUR in CHILE UND 
DEUTSCHLAND 


i | M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
ESS CONC re py SANTIAGO, TEMUCO, 

DIVIA, VAL A VICTORIA; AND 


In et 4 (BANG DE CHILE Y' ALE- 
MANIA, CCION BOLIVIANA), LA PAZ 
AND ORURO, 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C 





The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 
Capital Subscribed-------........... $7,600,000 
aldeU p.. ..-- cnn nnnnnnccccccccnse 3,750,000 
Reserve Fund...................... 2,900,000 


$5 £1 STERLING, 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1% Per Cent. 
At 8 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Princi Citles and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 





SUBSCRIBED CAPITAL, $95,741,700 

PAID-UP CAPITAL, - 19,946,187 

RESERVE FUND, - - _ 17,951,568 
Sir EDWARD H. HOLDEN, Bart., 


Chirman and Managing Director. 





Berliner 


Handels-Gesellischaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lethbury, E. C. 


Capital paid up, . Frs.62,800,000 


Surplus, . . . . Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = = «= LONDON, E. C. 
Cable Address—Natdis: London. 
Subscribed Capital_......__.------- $21,166,625 
ee ee ea ea Ie 4,233,325 
Reserve. Fund... ....<cameis sae 2,200,000 


($5 £1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 144 Per Cent Per Annum. 

At 8 to 7 or 14 Days’ Notice, 1% Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed perlods upon 

specially agreed terms. 10 
Loans granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in- - $14,400,000 00 

REST, - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 681,561 44 
Head Office—Montreal 

RH Ree BENG dnoraty Wealden 
R. B. ANGUS, President. 


Sir Edw. Clouston, Bart.—V.-Pres, & Gen. Mgr 


NEW YORK OFFICE, 


64 WALL STREET 


R. Y. HEBDEN, 
W.A. BOG, 
J. T. MOLINEUX, 


and Sell Sterling and Continental Exchange 
and a Gable Transfers; grant Commercial and Trav- 
elers’ Credits, avallabie in any part of the world 
issue drafts on and make collections in Chicago aad 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


}agents. 








Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL 
Rest and Undivided Profits_......-.-- 

NEW YORK OFFICE, 63 and 65 Wall St. 

Ww. M. RAMSAY Ao 

C.J. CROOKALL, 

147 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 


Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 


elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


TORONTO CANADA 





MONTREAL - - #£CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.. W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) -... $15,000,006 
Reserve Fund/In Gold_..$15,000,000)\_... 31,000,000 

\iIn Silver_. 16,000,000/ 
Reserve Liabilities of Proprietors__......_. 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 











CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 


Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- istek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Srauavel, 
Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 
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Canadian, 


Bankers, 





YTHE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SGURPLUG. .. .cnnccccccase.scccecce 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and oa Sterling and Continental Ex- 
and Cable Transfers, mmercial and 
Fra ee's *s Credits. Collections made at all points. 
g and Exchange Dut business of every de- 

tion transacted ada. 





LONDON OFFICE—2 Lombard Street, E.Q. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital_.-.--.--.---- £1,000,000 Sterling 
500,000 Sterling 











Head Office: 
6 Gracechurch Street, London, E.G. 
4 York Office: 52 Wall Street. 
M. J. (7 prom. 
Ww. T. OL 
Buy an one sell Seerting and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers”. Credits, peehame in any part of the 
wWerld. Issue Drafts and make Collections 
tw all parts of the United States and Canada. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


GHAS. MEREDITH, J. J. REED, 
President. Vice-President. 
@. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. OC. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 365 Congress St 
NEW. YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munleolpal and Raliroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 24 BROAD ST. 
BOSTON NEW YORE 
NEW BEDFORD NORWICH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 


Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title Building. 40 Wall Street. 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO. 


BANKERS, 
44 and 46 Wall Street, New York. 








James St. Street MONTREAL 








MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In-. 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK , 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE C8. 


(Paid-Up Capital and Surplus, $4,900,008) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs Londea 
COLORADO ENGLAND 


24 Broad Street 
NEW YORK 


Electric Power Securities 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 





Bigelow & Company 
BANKERS 
49 Wall Street 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


130 8. 16th St. 


New York 








37 Wall St. 





INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Credit 


NEW YORE PHILADELPHIA 
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es PITTSBURGH. LOUISVILLE. PORTLAND, ORE. 
We Buy and Sell 
INVESTMENT BONDS J. J. B. HILLIARD & SON MORRIS BROTHERS 
(NO STOCKS) LO ee PORTLAND PHILADELPHIA 
J S & W S KUHN BANKERS AND BROKERS 
aia INVESTMENT BONDS Municipal and Corporation 
of Pittsburgh Pe STREET RAILWAY SECURITIES BONDS 
’ ° A Specialty 
: ’ . L. M’Clelland, = . 
“aint. t Sco. & Treas. - vocals ssi 8 Eola chal PACIFIC COAST SECURITIES A SPECIALTY 


PAID-UP CAPITAL, 


CHILDS & CHILDS 


mbers 
New York and Pittaburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, Pa. 


$500,000 





HL] P. Taylor & Company 











John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


























PITTSBURGH ana NEW YORK THOS. PLATER & CO. 
#68 Fourth Ave. Singer Bldg. Bankers and Brokers 
+ INVESTMENT SECURITIES aa ge Mia gs 
eee | AUGUSTA. 
Fe a: ie oe f nm deiphia piel 5 Re a: | W 
Members o adeip i Sseen JOHN . DICKEY 
Wm. G. Hopper & Co, | BROKER 
STOCK AND BOND BROKERS | AUGUSTA. GA 


28 South Third Street, PHILADELPHIA | 
Investments receive our spevial attention. In- 
fermation cheerfully furnished mwgarding present | 
holdings or proposed investments. 

{ 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 

{ PHILADELPIA STOCK EXCHANGE | 
MEMBERS; NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD OF TRADE 
| 








REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 


421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 





| 
| 











| 
NORFOLK, VA. | 


MOTTU & CO. | 
Established 1892. | 
BANKERS AND BROKERS 
NORFOLK, VA. | 








BIRMINGHAM, ALA. 
OTTO MARX & Co. 


BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 











STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 








MEMPHIS. 


nee eee 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


PORTLAND, MAINE 











Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND - - = = MAINE 
Chas. H.Payson 


Geo, S. Payson Herbert Payson 


ALABAMA | | 


Southern Securities 





WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 54% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 44% and upwards 


HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL, 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 


























MONTGOMERY. 








SAN FRANCISCO. 


J. C. WILSON 


(New York Stock Exchange. 
MEMB wend) oy Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO, 
BONDS 


rancisco. geles, 
Lumbermen’s Bidg., Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOE 
CORPORATION 


They yield a higher rate of interest than Sends of 
the same merit issued in the East 
Correspondence Invited. 


LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 





BALTIMORE 
‘COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 





| 
| INVESTMENT BONDS 


SOUTHERN SECURITIES 








| _PROVIDENCE. 








BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 


and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








Richardson & Clark 


26 Exchange Street, Providence, R. I. 





Bonds, Stocks and Local Securities. 





and New York. 





Private wires to Boston, Philadelphis | 





ALBANY, N. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 
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CHICAGO. CLEVELAND. ST LOUIS. 
G R EE N EBAU M so N Ss FRED. S. kh ok NWRIG? E. BORTON , in 
ipsa BORTON & BORTON | Granite City, Illinois, School 5s 


Corner Clark and Randolph Streets, Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


A General Domestic and Foreign BankingBusiness. 
Correspondence Solicited. 


Send for our latest lists of Securities. 





SANFORD F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


85. W. Cor. Monroe & La Salle Sts., Chicago. 


Members: 











INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


a BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








~ CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





CHICAGO 








EDGAR FRIEDLANDER 











DEALER IN 
Cincinnati Securities 
CINCINNATI, + + = = = OHIO 
SAINT PAUL. 











KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 





Twin City Rapid Transit 5s, 1928 
Minnesota Transfer 4s 5s, 1916 . 
St. Paul Gas a o. 5s, 1944 
City of St. Paul 4s 
Twin City Telephone Co. ist 5s 
Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 





Due Serially 1912-1922 
Yield Over 44% 


Granite City, one of the principal manufactur- 
ing towns of Illinois, is situated directly across 
the Mississippi River from St. Louis. The manu- 
facturing plants of the National Enameling & 
Stamping Company, Commonwealth Steel Com- 
pany, Hoyt Metal Company, American Steel 
Foundries Company, Corn Products Refining 
Company and the Wagoner Brewing Company 
are located in Granite City, and are taxed for 
the payment of these bonds. Legality approved 
by Messrs. Shope, Zane, Busby and Weber. 


Write for Circular CG 


A. G. EDWARDS & SONS 
One Wall Street 


In St. Louis at 412 Olive Street. 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH §sT. - SsT. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St, 
8sT. LOUIS CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








Kinancial. 





PROVIDENCE. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building 


w York Stock Exchange, 
Members: {Rochester Stock Exchange, 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 








High < Class 6% Bonds 
50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 








ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 











104-105 Wilder Bidg. ROCHESTER N.Y. af Proven Value. 
MINNEAPOLIS. ° 
Stevens, Chapman & Co. Ledead ep toa 
BONDS Joseph T. Elliott & Sons 


MINNEAPOLIS—ST. PAUL 


M., St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 











Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidz.. INDIANAPOLIS 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New Yerk 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts, 


WESTERN OFFICE 
New York Life Building, Chicage J 
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Bankers and Brokers. 





A. B. Leach & Co., 


ails BANKERS 
.* $49 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


—~- 


‘Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORE. 


Sliembers New York and Chicago Stock Exchanges 
TELEPHONE 38070 JOHN. 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 


Thomas L. Manson & Co. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORK 


Tel. 2600 Rector 


Prtvate Wires to Boston, Hartford, New Haven 
and Philadelphia o 


A, M. KIDDER & CO. 


BAN KERS 
&6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Aliow interest on de its subject to sight check. 
bm = sell on Co: on stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOOKS 


Seary G. Oampbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Beeurities Sought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


T. J. MUMFORD 




















WM. FAHNESTOCE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co: 


Brokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 








W. H. Goadby & Co. 
Bankers and Brokers 
WO. 74 BROADWAY, 


NEW YORE 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Phila: elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


760 Main Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Gtark. noneee ge, & Co. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 


McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMEMT SECURITIES 


J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


D. H. Schmidt & Co. 

Members New York Stock Exchange. 
Investment Securities 

NEW YORK; 


John Y. G. Walker 








27 WILLIAM STREET 





Simpson, Pearce & Co. 


Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


i =EMembers New York Stock Exchange, 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers injInvestment and Other Securities of the 
United;States and Canada 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 

ndivided Protits - }$6.256,922 21 
Assets - - - - - 32,900,684 60 
Oash in Vaults - - - - 8,681,379 19 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
TE ST., HAVANA 
PRODUCE ORANGE, HAVANA 

CARDEN MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO. CAIBARIEN, 
GUANTANAMO, SAGUA LA ‘GRANDB; 
SANTA CLARA CAMAGUEY 
PINAR DEL RIO SANCTI SPIRITUS, 
CAMAJUANI CRUCES, 
CIEGO DE AVILA, HOL@GUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 





BANK OF HAVANA 


76 OUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin } 
Alvin W. Pe New York Committee 
James H. 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital, $1,000,000 








LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600, 000 
OFFICERS. 


W. M. Ladd, President. R.S.Howard Jr., Asst. Cash 
B. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 
solici furnish depositors 


ted. We are prepared to 
every facility consistent with good banking. 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXOHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
11! BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT T SECURITIES. 


Interest Allowed on Deposits Subject to Checks 


WEBB & CO. 


INVESTMENT SECURITIES 

















14 BROADWAY - - - NEW YORK 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 

Tels. 366 and 751 JERSEY CITY 
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Stone & Webster!’ 


147 Milk Street, 
BOSTON 
First Nati. Bank Bids 
CHICAGO 


6 Nassau Street 
NEW YORK 

We offer for Investment 

Securities of 

Public Service Corporations 

under the management 

of our organization 
to yield 


5% to 614% 


Our Manual 
describing these companies will be sent 
upon request. 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
*“‘Business Barometers”’ (which we Install in banks 
both for thelr own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 83 BROADWAY. 
Largest Statistical Organization in the U. 8S. 





MUNICIPAL ) 4% 
RAILROAD \; to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 





BANKERS 
27-28 PINE STREET, NEW YORE 
Philadelphia Washington Pittsburgh 
6% BONDS 


of 


Electric Railway and Lighting Co. 
Large City—State Capital 


Earnings about 3 times interest charges. 
Dividends on stock. Present price very low. 


W. E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
25 Broad Street. - New York 
Private wires to Cincinnati, Chicago, San 
Francisco aad Los Angeles. 








Lost ox Stolen. 


LOST OR STOLEN.—Notice i 
that $10,000 LEHIGH 1 VALLEY Roa SDRC 


marten % Bonds of th mn 
nomination of ae po ble. te - e- 


i Bene: to rer, 
and maturing hy 1988, interest payable January 
ast and zany ist, numbered as fenowe 220, 221, 

1192, 1193, 1194, 1195, 1197, 1198° 
ort been either lost or or Al All persons are 
hereby notified and warned aueinet srenesing. 
selling or otherwise mopoHating ¢ e above 

tice of the loss or ee ft has n wi ven y i 
Lehigh Valley Coal with instrnctions to 
refuse payment of sess al at maturity and 
interest as same mes ue. 
Se Jo ain GROSS, 
MUBREY ANDERSON, 
Attorneys. 








1609 Real Estate Trust Bid 
x . Philadelphia. Pa. 


I OWN AND OFFER 


C. & St. L. Cons. 5s, due 192 

C. & St. L. (Lebanon Br.) 6s, 917 
ash. Ry. & Lt. (Ref.) 5s, 1958 
ash. Ry. & Lt. 1st Cons. 5s, 1953 
Davidson County, Tenn., 44s, 1937 
Davidson County, Tenn., 4s, 1922 
Nashville City Sewer 4 %s, 1923 
Nashville City Water-Works 4 }4s, 1920 


GOULDING MARR 


Broker 
NASHVILLE, o - 


wn 
~ 
ano 


s8532888 


N. 
N. 
N 
N. 


Ponws 





TENN. 








Guanajuato Reduc. & Mines 6s & Stk. 
Topeka Edison 5s 

Fort Smith Light & Traction 5s 

St. Joseph (Mo.) Gas 5s 

Acme Harvesting Machine Com. 

New Hampshire El. Rys. Com. & Pfd. 
Leadville (Colo.) Water 4s 


53 State St 


F.W. MASON & CO. 53 Sts. 


WANTED 
Appleton (Wis.) Water Co. ist 6s 
Appleton (Wis.) Water Co. 2nd 5s 
Westchester County Water Co. ist 6s 
Cleveland Painesville & Eastern 5s 
Gamewell Fire Alarm Co. Stock 
Omaha Water Co. ist & 2nd Preferred 


C. H. FARNHAM 


27 STATE STREET, BOSTON 


Commonwealth Pr Ry & Lt 


And Constituent Companies’ 
Stocks and Bonds. 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 











fevade-Cantornia Power Co. bonds and stock 
&N . Ry. 5s and stock 

Northern States Fever, J 

Denver Gas & Electric & 

Nortbern Idaho & Meatace Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





GEORGE L. WARE 
53 State Street, BOSTON, MASS. 


Telephone Main 984 





WANTED 
Grand Rapids Ry. nan bo M. 5% Bonds, due 1916 


ER 
St. J h Railway, OF ne Heat & Power Co. 
ist Mortgage % Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





WE OFFER 
LINDSEY WATER COMPANY 
First 5s, 1919, Underlying 2d Mtge. Bonds 


George B. Atlee & Co. 
Bankers 
Philadelphia 





119 §. Fourth St. 





Specialize in Securities of 


Temple Iron New River 

Klots Throwing Chicago Subway 
U. S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 
Pa. Coal & Coke Pa. Cent. Brewing 


Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. & W. V.R.T. W. B. & Wyo. V. Trac. 


BROOKS & CO.., 
BANKERS 
EMBERS NEW YORK STOCK EXCHANGE. 
4Z3 Spruce St., Sec. Nat. Bank Bidg.. 
SCRANTON, PA. WILKES-BARRE, PA. 


Cerrespondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 





WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. Stock 
Michigan Lake Superior Power 5s 
New Hampshire Elec. Ry. Stocks 
Fresno City (Cal.) Water Co. 5s 
York Haven Water & Pow. Ist 5s 
Councils Bluffs Water Wks. Co. 6s 
Newark (O.) Water Co. 6s 
Penn Gas Co. 6s 
Frederickton Gas & Elect. Co. 5s 


ti. C. Spiller & Co. 


Specialists in Inactive Bonds. 
237 State street 


WANTED 
Waltham Watch Com 
American Caramel Com. & Pref. 
Arlington Mills 
Hartford carpet C pa 
Hood Rubber 
Georgia Ry. fe Blac 
Shavinienn Wales & on 
St. Louis Rocky Mt. & pesitice Be, 1955 


FOR SALE 
Pope Mfng. Com. 
U. S. Envelope Pref. 


Boston 





Dougl as Shoe Pref. 

Boston Securities Pref. 

Regal Shoe Pref. 

American Investment Sec’s Pref. 
American oy Battery 
Oxford Linen ries C 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
53 STATE ST., BOSTON 
Telephone 3448 Main 





Onited Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of St.L. 1st 5s 
Onion El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





New York State Railways, common 


Mohawk Valley Co. 

Stocks and Scrip. 
MALCOLM STUART 
60 Broadway, Telephone. 
NEW YORE 155 Rector. 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street oe Mathers 


ALL LOUISVILLE LOCAL SECURITIES 


Ss. C. HENNING & CO. 


116 So. 5th St., 71 Broadwa 
LOUISVILLE, KY. NEW YORK CITY 


GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. ¥ 
Negotiations, Investigations, Settlements 
In or out of New York City 
Gatisfactory References 








Peoria Gas & Electric ist Mtge. 5s 1923 
orthern indiana Gas & Elec ¢ ns. 5s, 1936 

blic rporation Gen. 5 959 
Norfolk Ht Traction $3 5s 1936 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





St. Clair Co. Gas & Elec. Co. ist Cons. 


5s, 1959 

Maho & Shenango Ry. & Lt. Oo. 
ist . 5s, 1916 

Chattanooga Ry. & Lt. Co., lst & 


Ref. 5s, 1 
WURTS, DULLES & CO. 


125 S. FOURTH ST. mm PHILADELPHIA 
Telephone Lombard 1060-1061 
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S. A. L., Atlanta & Birmingham Div. 4s, 1933 
Consolidated Indiana Coal 5s, 1935 
Detroit So., Ohio Southern 4s, 1941 
Evansville & Terre Haute 5s & 6s 
Minneapolis & St. Louis 4s, 1949 
Spokane International 5s, 1955 
New Orleans Terminal 4s, 1953 
Roanoke & Tar River 6s, 1917 
Evansville & Indianapolis 6s 
Southern Indiana 4s, 1951 


Hancock & Calumet 5s, 1931 
Mineral Range 5s, 1931 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J. LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
380 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 








New York City Bonds 
ALL ISSUES 





A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





Canton (0.) Electric Co. 5s, 1937 
Michigan City Gas & Elec. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 
Baltimore Electric 5s, 1947 
Duluth Edison Elec. Pref. Stock 


We solicit offerings of blocks of 
$50,000 or more of Gas and Elec- 
tric Company Bonds. 


H. L. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 





WE OFFER 


CITY OF ATLANTA 
New 41%s, 1936, Validated 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





LEGAL INVESTMENT 
FOR SAVINGS BANKS 
6 Months 414% 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 87 Wall St., N. Y. 





WE WANT TO BUY 
Wladikawkas Ry. 4s 
Somerset Coal Co. 5s 
Colorado Industrial 5s 
Wheeling Terminal 4s 
Wheeling & Lake Erie Equipment 5s 
Cleveland Akron & Columbus 4s 
Pittsburgh Cin. Chicago & St. Louis 3s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway. New York 











BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


LIBBEY & STRUTHERS 
55 Cedar Street 
NEW YORK 


Toledo Peoria & Western 4s 
Central Pacific 314s 

Mississippi Cent. Ist 5s 

Houston & Texas Cent. 4s 
Central Branch Mop. 4s 

Ches. & Ohio 4\%s 

N.Y. L. E. &W. Coal & R.R. 6s 
Scioto Valley & N. E. 4s 








T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET. NEW YORK. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





Bangor & Aroostook (all issues) 

N. Y. N. H. & H. Deb. 4s, 1956 

Boston & Maine 4s, 1929 

Central of Vermont Ist 4s, 1920 

Denver Gas & Elect. Ref. 5s, 1949 

N.-Y. & Cuban Mail SS. Ist 5s, 1932 

Col. Newark & Zanesyv. Ist 5s, 1924 

Rock Island Equip. 4144%s,SeriesC, 
Oct. 1915 to April 1919 


BURCESS. LANC & CO. 


Private Wire 
NEW YORK 


BOSTON 
34 Pine Street 50 State Street 


Telephone 2417-8-9 John 


Railroad and Other 
Investment Bonds 








Cc K. B. WADE 
Tel. 6744 Hanover 49 Wall Street. 





Amer. Telephone Coll. Trust 4s, 1929 
General Rubber Co. 414s, 1915 
Pacific Tel. ist 5s, 1937 (receipts) 





CURTIS & SANGER 


Members N.Y., Boston & Chicago Stock Exchanges 
49 Wall Street 
NEW YORK 


Boston Chicago 








G. W. Walker & Co. 

Will Buy 

Sloss Iron & Steel 6s 

Sloss Iron & Steel 414s 

Chesapeake & Ohio Grain Elev. 4s 

Kings County Gas & Ill. 5s 

N. Y. & Queens Elec. Lt. & P. 5s 

Nashville Flor. & Sheffield 5s 


G&G. W. Walker & Co 


Tel. 100 Broad. 25 Broad St., New Yers 





PITTSB. CIN. CHIC. & 8ST. L. 
4s and 44s 


CHESAPEAKE & OHIO 
ist Cons. 5s of 1939 


CHIC. GT. WEST. RR. 
ist M. 4s 


SUTRO BROS. & CO. 
BANKERS ’ 


44 PINE STREET, NEW YORK 
Members New York Stock Bxchange 


Robt. Glendinning &Co 


400 Chestnut Street, Philadelphia. 


Kansas City Ft. 8S. & M. ref. 4s 
West Penn Rys. ist 5s 
Wilkes-Barre & Wyo.Valley Trac. 5s 
Mt. Washington St. Ry. ist 5s 
Choctaw Okla. & Gulf Consol. 5s 
Easton & Northern First 414s 
American Ice Co. 5s, 1914 
Springfield Water Consol. 5s 








WANTED 


50 Adams Express 
100 American Brass 
ood Rubber 
100 Lord & Taylor Pfd. Nie 
100 Plattsburg Gas & Electric Com. 
50 Plattsburg Gas & Electric Pref. 


FREDERIC H. HATCH & CO 
New York Boston 
30 Broad Street 50 Congress Street 





WE OFFER 
Wilmington (Del.) Gas Co. Pref. Stock 
Northern Indiana Gas & Elect. Co. Pref. Stock 
Rochester Ry. & Light Co. Preferred Stock 
WE WANT 
Atlantic City Gas Co. Common Stock 
Wilmington (Del.) Gas Co. Common Stock 
Railroad Equipment Issues to yield 5% & over 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones, {Bell Spruce 21-31. 
Keystone-Race 205 





WANTED 
Charleston Union Station 4s, 1937 
Atchison & Eastern Bridge 4s, 1928 
Wilmington Ry. Bridge 5s, 1942 
OFFER 
New York & Harlem 314s, 2000 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





First Mortgage Bonds 
for 
Conservative Investment 


Pingree, McKinney & Co. 


8 Congress Street, Boston 





Coal & Iron National Bank 
Union Exchange National Bank 


LUTZ & COMPANY 


Bank and Trust Company Stocks 
26 Broad St., N. Y. Tel, 273 Broad 
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$15,060 
Consolidated Water Co. of Utica 


Gen. Mtge 5% Gold Bonds, due 1930. 
Franchise perpetual. 
Population served 80,000. 
Capacity 12,000,000 gallons daily. 
The Company does the entire water business of 
Utica, N. Y., and controls all the available 
sources of water supply for the city. 


Price to net over 514% 


Surplus $18,000,000 
Established 1864 
Main Office: 28 Nassau Street 


Guaranty Trust Company 


of New York 


Co Fijth Avenue Branch 
Gude. Winmill & Fifth Avenue & 43d Street. 
20 BROAD STREET, N. Y. SAPE DEPOSIT VAULTS 


Telephone 445-6-7 Rector London Branch ' 


33 Lombard Street, E. C. 





San Francisco & North Pac. 5s, 1919 
Am. Tel. & Tel. Coll. Tr. 48, 1929 
Pitts. Cinn. Chic. & St. L. 344s & 4s 
Pennsylvania Convert. 314s, 1912-15 
Mexican Central Incomes 

Mexican Central Ctfis. of Deposit 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY. N. Y. 





Transacts a General Trust Company Business 
Foreign Exchange Investment Offerings 











OFFERINGS WANTED J. HB. Rice, Jr. & Co. Will Buy 
Consolidated Gas of Pittsburgh 5s, 1948 50 American Brass 
Danville Urbana & Champaign Ry. 5s, 1923 100 Babcock & Wilcox 
Decatur Ry. & Lt. Co. ist Cons. 5s, 1933 10 Hudson River Water Power 5s 
Evansville Electric Ry. 4s, 1921 50 Int. Silver 

4 Royal Baking Powder Preferred 








Telephone 4390 Rector, Cable Address, EpwarpD V. Kane & Co. 100 Ones inte ho toon on 
“NEWROSE” North American Building. PHILADELPHIA 10 Wheeling & Lake Erie Equip. 5s 


Members Philadelphia Stock Exchange 
"Phones Bell-Walnut 2290 Keystone-Race 4-99 


Edison Elec. Ill. of Brooklyn 4s, 1939 
Central Union Gas 5s, 1927 

New Amsterdam Gas 5s, 1948 
Westchester Lighting 5s, 1950 
Columbus & Ninth Ave. 5s, 1993 
Lexington Ave. & Pav. Ferry 5s, 1993 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. Y 


New York City 414s, 1960 

Atchison Conv. 5s, 1917 

Ch. Mil. & St. P. Gen. 4s, 1989 
United N. J. RR. & Canal 3s, 1951 
Breslin Hote! Co. Deb. 6s, 1929 


FREEMAN & COMPANY 


34 PINE STREET, NEW YORK 
Telephone 5089 John 


PRIVATE WIRE TO ST. LOUIS J. K. Rice, Jr. & Co. Will Sell 


125 American Chicle Common 
83 American Express 
165 Brooklyn Union ‘‘L”’ Common A 
42 Borden’s Mille Common 
75 Eastman Kodak Common 
10 Phelps, Dodge & Co. 
42 Singer Mfg. Stock 
128 Western Pacific 
We have GOOD MARKETS in unlisted and 
inactive securities and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover. 33 Wall St., N.Y. 








American Light & Traction, Common 
Beech Creek Coal & Coke 5s, 1944 
Chicago Subway 5s, 1928 

Illinois Tunnel 5s, 1928 

Penn. Coal & Coke 5s, 1953 

Penn. Coal & Coke, Series ‘‘A’”’ 5s, 1932 
Pittsburgh Term. Ry. & Coal 5s, 1942 
Schwarzschild & Sulsberger 6s, 1916 
Western Pacific 5s, 1933 


MEGARGEL & CO. 
BANKERS 
& Nassau Street 








GILMAN & CLUCAS 
Dealers in 
High-Grade Investment Bonds 


ist Nat. Bank Bidg., 84 Pine Stre ct 
NEW HAVEN, CT. NEW YORK 


NEW YORK 





Chicago Great Western 4s, 1959 
Oregon Short Line 5s, 1946 








Duluth & Iron Range 5s, 1937 
Wheel. & Lake Erie Cons. 4s, 1949 
Ft. Worth & Rio Grande 4s, 1928 


Water powers are being harnessed to 
produce 8,000 Hydro-Electric H. P. for 


Amer. Power & Light, Com. & Pfd. 
Biograph Company stock 
Cripple Creek Central Com. & Pfd. 

























delivery in June next year to the gold 


mines of 
PORCUPINE 
Details on Request 


WARREN, GZOWSKI & CO. 


Toronto. 265 Broad St., New York. 
Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 


Denver Gas & Electric Co. ‘ 
Intercontinental Rubber stock. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., N Y. 


Chicago Great West Ist 4s, 1959 

Mason City & Ft. Dodge ist 4s, 1955 

Cinc. Dayton & Ironton ist 5s, 1941 

N. Y. Central 414% Equipments 

Hudson Term. (McAdoo Tunnel) 
Bonds and Stocks 


EYER & COMPANY 


Tel. T7750 1-2-3 Hanover 
37 Wall Street NEW YORK 


Winona & St. Peter 7s, 1916 

Milwaukee Lake Shore & Western 6s, 1921 
New Orleans Mobile & Chicago 5s, 1960 
Auburn Gas First 5s, 1927 

Passaic, N. J., Water 4s and 5s 

New Mexico Railway & Coal 5s, 1947 and 1951 
Alabama State 4s, 1920, 1956 


DOUGLAS FENWICK & CO. 























Tel. John 109 
° 84 WALL ST tessbers N. ¥, Steck: echenas WOLFF & STANLEY 
GUARANTEED STOCKS 44 Pine Street NEW YORK CITY Tel. 6557 Broad 27 William St., N. Y. 
WANTED re We are in the market to purchase 

CLEVELAND & PITTSBURGH 7% & i tric 
JOLIET & CHICAGO 7% * > demmabcam Liciet @: Teamies Gea any underlying gas and elec 
TACKEON 7 Nuind a Bano Ags “6% 100 Tri-City Railway & Light Preferred securities of the PUBLIC SER- 
MORRIS & ESSEX 7% 100 Commonwealth Power Ry. & Lt. Common VICE CORPORATION OF NEW 
ALLEGHENY & Weeresn 6% 50 Commonwealth Power Ry.& Lt. Preferred 
CIN. SANDUSKY & CLEVE. PREF. 6% 100 Indiana Lighting Co. Stock JERSEY 
NOR ING RR. ON. PREF 5% $10,000 Southern Light & Traction Co. 5s secant 
INTERNAT. OCEAN TELEGRAPH CO. 6% 
LO UTHERN & ATLANTIC GRAPH CO.6% | 1 AMARCHE & COADY,| W.E.R. SMITH & CO., : 
BROOKLYN CITY RR. 8% Tel. 5775-6 Broad. 25 Broad St., N. ¥.|20 Broad Street - - New York 











Joseph WalkerS Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia. 


Lake Erie & Western Ist 5s 
Hocking Valley 4s 
Western Pacific 5s 
Balto. & Ohio, Southwest Div. 34s j 
Seaboard, Atlanta-Birmingham 4s 
Louisville & Nashville General 6s 
Seaboard Air Lime 5s, May 1911 
Norfolk & Western Issues 
Fort Smith Light & Traction 5s 
Kansas City Terminal 4s 
Wisc. Cent Superior & Duluth 4s 
Mason City & Fort Dodge 4s 





Coffin & Company 
NEW YORE. 


WANT 
Lakt Erie & Western ist & 2d 5s 
Morris & Essex 7s, 1914 & 1915 
Norfolk & Western Divisional 4s 
Panhandle 44s, Series B 





Lehigh Valley Terminal 5s . ew oe 
. H. & Hartford Conv. Y s. & GOLDSCHMIDT 
egg” | WEBNS eae BY, 
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Bank Statements. 





THE 
Continental and Commercial 


National Bank 


OF CHICAGO 


ate CONDITION AT CLOSE OF BUSINESS SEPTEMBER IST, 1910. 








RESOURCES. LIABILITIES. 
Loans and discounts. __$114,107,105 30 Capital Stock Paid in_............... ,000, 
Bonds, Securities, &c.. 13,732,267 66 I ia es ws'bs ood oes ns wet ihc en barat ¥ 4 ro 
$127 ,839,372 96 | Undivided Profits.__........._______ 3,522,318 69 
U.8. Bonds to Secure Circulation... 8,489,718 75 | Reserved for Taxes_______.....______ 136,596 19 
ae — Pekid nbs ed oGlaaeads ste naar pa a Lidbwlseb shud Serebteaknene 7,953,540 00 
IIE. «dsl dx ince stipe busin os wots Aieinsig cs een Pt. Jvtenhasdudaschauseuenrenen 1 
Due from Banks and : re 
Ge ee BOORENTT..w wim $21,947,741 38 
PE skcubdenshokaias 39,363,921 26 
ameaceitniennipsiinlastiiiiase 61,311,662 64 
$197,717,659 71 $197,717,659 71 
OFFICERS. 


GEORGE M. REYNOLDS, President 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECEK, Vice-President 
JOHN C. CRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

W. T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 


N. R. LOSCH, Cashier 





F. H. ELMORE, Assistant Cashier 

H.C. VERNON, Assistant Cashier 

G. B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. E. SMITH, Assistant Cashier 

J.R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
W. W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 





CONTINENTAL AND COMMERCIAL 
TRUST AND SAVINGS BANK 
Chicago 


CONDITION AT COMMENCEMENT OF BUSINESS SEPTEMBER 2ND, 1910. 








RESOURCES. LIABILITIES. 
Time Loans (Secured by Collateral)__.._._ $5,127,919 99 | Capital Stock.___._____-_ $3,000,000 00 
Demand Loans (Secured) _$2,981,200 54 Reserved for Taxes and 
Bonds and Stocks_-__-__- 5,940,095 84 , EE PEE: 105,222 94 
Due from Banks______-_- 2,781,587 52 Undivided Profits______- 427,868 
Cash on Hand__________ 1,661,973 84 — $3,533,091 57 
—-— Demand Deposits. _____- $7,814,679 81 
Demand Resources. -__............- 13,364,857 74 | Time Deposits___.._____ 7,145,006 35 
—————— 14,959,686 16 
Mt sti en chad dwiedannamiadin $18,492,777 73 TONE nccisth in ceth tsstelintaststetnctie ciate $18,492,777 73 
OFFICERS. 


CHAS. C. WILLSON, Cashier 


E. A. POTTER, Chairman of the Board. 
W. IRVING OSBORNE, President 


JOHN J. ABBOTT, Vice-President 
FRANK H. JONES, Secretary 


WM. P. KOPF, Assistant Secretary 


(The Capital Stock of this bank is owned by the Stockholders of the Continental and Commercial National Bank 
of Chicago.) 








Financial. 








’ cHIcAgO CONSOLIDATED TRACTION COMPANY 


BONDHOLDERS’ PROTECTIVE COMMITTEE 
TO THE HOLDERS OF THE 4%% GENERAL MORTGAGE BONDS OF THE 
Chicago Consolidated Traction Company 


The undersigned have consented to act as a Committee for the purpose of protecting the 
rights and interests of the holders of the above bonds. 


A limited group of bondholders, 


acting through a Committee, have already obtained judgment against the Chicago Railways 
Company. There is grave reason to apprehend that, unless immediate steps are taken to en- 
force the payment of the guaranty upon outstanding bonds, the claims of such bonds will be 
disregarded in the proposed reorganization of the property and will be made the subject of 
unfair discrimination in any adjustment of new securities. It is therefore important that the 
holders of such bonds, of which there are still a considerable number outstanding, should act 
at once in co-operation for the protection of their rights. 

For this purpose, the undersigned have been constituted a Bondholders’ Protective Com- 
mittee, and have executed and lodged a Deposit Agreement with the Windsor Trust Company 
of New York as Depositary. Holders of the 44% General Mortgage Bonds of the Chicago 
Consolidated Traction Company are invited to become parties to the agreement by depositing 
their bonds on or before September 10 1910 with the Windsor Trust Company, No. 59 Cedar 
Street, New York City, in negotiable form, with coupons of and subsequent to June 1 1908. 
Certificates of deposit will be issued for bonds deposited. 

Bondholders are earnestly recommended to lose no time in depositing their bonds. 


Dated, August 23 1910. 
~R ; i , 
JAMES RUSSELL SOLEY, New York; GEORGE W. YOUNG, 
MAYER, MEYER, AUSTRIAN & PLATT, Chicago, ARCHIBALD S. WHITE, 


Counsel. : : 
TEN EYCK R. BEARDSLEY, Secretary, Committee 
59 Cedar Street, New York City. 

















Established 1864 


69 BROADWAY 


Telephone 2817 Rector 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
‘BOUGHT AND SOLD 


E. S. BAILEY 


NEW YORE 


86 WALL STREET 


INDUSTRIALS 





Cc. B. VAN NOSTRAND 





Meetings. 
The Tri-City Railway & Light Co 


NOTICE OF ANNUAL MEETING OF 
STOCKHOLDERS 


Notice is hereby given that the Annual Meeting 
of the Stockholders of The Tri-City ee mit ye | & 
Light Company will be held at the principal office 
of the Company at No. 11 Central Row, in the 
City of Hartford, State of Connecticut, on the 15th 
day of September, 1910, at the hour of one o‘clock 
P. M., for the purpose of considering and taking 
action upon any matter which may lawfully come 
before said meeting, including the following: 

1. To consider and act upon the matter of the 
issuance of the Company’s bonds not exceeding in 
amount $20,000,000 at any one time outstanding, 
to be known as the Company’s First and Refunding 
Mortgage Five Per Cent Gold Bonds and_the 
execution and delivery by the Company of a First 
and Refunding Mortgage upon any or all of its 
property and franchises, or upon all or any part 
of the property and franchises of any of its sub- 
sidiary companies, for the purpose of securing the 
payment of the principal and interest of the said 
First and Refunding Mortgage Five Per Cent Gold 
Bonds above mentioned, and to take any and all 
action that shall to the stockholders seem neces- 
sary or desirable, in connection with, germane to, 
or growing out of, action upon anyof the matters 
above stated. : 

2. To elect directors to take the place of the 
directors of the Company whose terms are about 
to expire. 

Also any and all other matters and business 
which may lawfully be acted upon at said meeting. 

The transfer books for the transfer of the stock 
of the company will close with the close of busi- 
ness on Wednesday, the 7th day of September, 
1910, and will reopen the day succeeding the day 
of the final adjournment of said annual meeting. 

Dated August 30; 1910. 

By order of the Board of Directors. 

THE TRI-CITY RAILWAY & LIGHT CO. 
B ae aaa cta Secretary. 
fork. 





y 
49 Wall St., New 


The Canadian Pacific Railway Company 
NOTICE TO SHAREHOLDERS. 


The twenty-ninth annual general meeting of the 
shareholders of this Company for the election of 
Directors to take the places of the retiring Direc- 
tors, and for the transaction of business generally, 
will be held on Wednesday, the 5th day of October 
next, at the principal offices of the Company at 
Montreal, at twelve o’clock noon. 

The Common Stock Transfer Books will be 
closed in Montreal, New York and London at 3 
P. M. on Friday, the second day of September: 
the Preference Stock Books will be closed in Lon- 
don at the same time. 

All books will be reopened on Thursday, the 
sixth day of October. 

By order of the Board, 
W. R. BAKER, Secretary. 
Montreal, 8th August, 1910. 
LAKE ERIE & WESTERN RAILROAD CO. 
Grand Central Terminal, N.Y., Aug. 25, 1910. 

The transfer books of this company will be 
closed at three o’clock P. M., on esday, Sep- 
tember 6th, 1910, preparatory to the annual meet- 
ing of stockholders to be held October 5th, and 
will be reopened on Thursday, October 6th, 1910. 

CHARLES F. COX, Treasurer. 


Kinancial. 


CONTRACTORS 


Bids are invited for construction, 
equipment and operation of the Tri- 
Borough Subway and ‘Elevated System 
of New York City, comprising about 44 
miles of line, to be opened October 20, 
1910. 

Bids are also invited for construction 
only, with municipal money, to be 
opened October 27, 1910. Bids may be 
made for one or more of the sections into 
which the construction work has been 
divided. 

Write or call concerning full details, 
including forms of contracts and plans. 
PUBLIC SERVICE COMMISSION 
FOR THE FIRST DISTRICT, 
154 Nassau Street, New York City 




















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST., NEW YORK, 





R. T. Wilson & Co. 


$3 WALL STREET 
NEW YORK 
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Bank Statements. Bank Statements. 


WTHE ‘CONDITION OF 


L CITY BANK . ‘ F 
colt MUOMAL CITY BING. The First National Bank of Chicago 


RESOURCES 




















Loans and discounts......--..-.---- $127,505,710 57 Statemen on 
pets tint ciigene mone gare ge a 5 Be ent of Condition at Close of Business Sept. 1, 1910. 
U. 8. bonds to secure circulation. ----.- yy oe ASSETS. LIABILITIES. 
eee ee eee UO ea qpoosita... 1,237,000 00 | LOSS and Discounts. -___._...-- $78,519,783 70 | Capital Stock Paid in__________-- $10,000,000 00 
UC: beens oo ee es 2,610,500 00 | U. S. Bonds (par value)______-_- 3,232,000 00 | Surplus Fund ______________ _..- 10,000,000 00 
Te Pen RN i ccnp cesae 1,560,020 00 | Other Bonds and Securities (market Other Undivided Profits_._______ 836,568 85 
Premiums on U.S. bonds__.....----- 6,164 27 l ’ 
Bonds, securities, &c......---------- 37,252,968 06 value) ....---...-.-..-..---- 6,344,265 03 | Discount Collected but not earned 582,410 85 
Banking house, furniture and fixtures.. 5,252,978 95 | National Safe Deposit Co. Stock Special Deposit of U.S. Bonds_-_-_ 718,000 00 
~ heen national banks (not reserve 7,599,301 99 (Bank Building) ______.____.-- 1,262,000 00 | Circulation—Notes Received from 
Due from State banks and bankers....  2,578,79146| CASH RESOURCES— Comptroller _... $2,974,800 00 
asks and jy cash — atl bt gta 90'bas aan +4 Due from Banks Less Amount on Hand 0 00 
xchanges tor clearing house.......-.. a , 
Notes of other national banks. _-__-_-- 167,480 00 | _ (Bast. Exchange) $18,371,112 79 —_—_———— 2,974,800 00 
Fractional paper currency, nickels Checks for Clearing Dividends Unpaid _____________- 1.526 00 
val \Tnone Se ce 456 58/ House ________- 3,840,160 79 Reserved for Taxes... ..........- 154,900 45 
wean sqip ch -$03.969008 00 Cash on Hand__--- 22,747,323 97 ES RR ae _ 109,637,540 13 
peer tender notes. 4,500,000 00 os.400.0ee 0 Due from United 
SP eae RE ET Oe , , States Treasurer_ 589,100 00 
Redemption fund with U. S. Treasurer * 
(5% of circulation).........-.----- 260.208 ge —_——————— 45,547,697 55 
Due from me Se a ee E ———— 
———_———_——_— $134,905 ,746 28 $134,905 ,746 28 
Pv iinnthasnecasbisahanns woow $290,375,095 39 
LIABILITIES OFFICIAL ORGANIZATION OF THE FIRST NATIONAL BANK OF CHICAGO. 
Capital stock paid in................ $25,000,000 00 
oe alle ene a opiate litah nh aaiialeosiod ss 2 25,000,000 00 JAMES B. FORGAN, President. 
n rofits, less expenses an 
taxes paid. a be ge = inns ee 6,519,711 22 | HOWARD H. HITCHCOCK, FRANK O. WETMORE, EMILE K. BOISOT, AUGUST BLUM, 
ery — a eae 2,810,597 50 CHAS. H. NEWHALL, M. D. WITKOWSKY, ARTHUR W. NEWTON, Vice-Presidents. 
ue other nationa 
| a es a $48,909,013 45 CHAS. N. GILLETT, Vice-President and Cashier. 
6 + pete, Ge WM. H. MONROE, EDWARD S. THOMAS, H. A. HOWLAND, JOHN P. OLESON, 
~~ a — in etn tae os H. H. HEINS, A. C. C. TIMM, JOHN F. HAGEY, Assistant Cashiers. 
and savings banks____ 31,103, 
Dividends unpaid_____- 2,315 00 Law Department. Discount and Collateral Department. 
Provident reserve fund. _ 28,000 00 ORVILLE PECKHAM, Attorney. E. J. BLOSSOM, Manager. 
Individual deposits sub- ‘ 
ject to check___.____110,173,460 03 Foreign Exchange Department. : 
Demand certificates of JOHN J. ARNOLD, Manager. Credit and Statistical Department. 
QT hii: CHARLES P. CLIFFORD, Assistant Manager.}| WM. J. LAWLOR, Manager. 
oun Sheen rn one mee gage & Auditing Department. Clerical and Bookkeeping Departments. 
Cashier's a a. H. L. DROEGEMUELLER, Auditor. WM. H. MONROE, Assistant Cashier. 


oS SRS ae 5,925,610 73 

United States deposits.. 1,300,331 38 
-_—_-—_ 224,911,766 05 wa 

ON WRI. ce kccndacdanctocae 5,743,250 00 
Reserved for taxes._.......-.....--.. 389,770 62 


i SS ces s~a0s%| FIRST TRUST AND SAVINGS BANK. 


State of New York, County of New York, ss.: 








I, ARTHUR KAVANAGH, Cashier of the above- iti 
nomen hath. Se-eakemmin nareke Weak Wk teas tae Statement of Condition at Commencement of Business Sept. 2, 1910. 
ment is true to the may Free we. — belief. ASSETS LIABILITIES 
, Cashier. 
Subscribed and sworn to before me this 2nd day of | Bonds-------- ~-aedanscus = sOUG BRR Clear t COpital . esa cleats’ _. $2,500,000 00 
September, 1910. Time Loans on Collateral--- ----- 16,368,347 09 | Surplus and Undivided Profits_..._ 3,113,260 41 
GEO. H. COREY, Notary Public. Demand Loans on Reserve for Interest and Taxes_-__- 108,112 08 


Correct—Attest: 


CLEVELAND H. DODGE, } Collateral -_------ $9,147,622 38 Time Deposits- - --- $37,270,324 18 
ety SLOAN, }Directors. Cash and due from Demand Deposits.__ 9,572,121 27 
AMES H. FOST. ee eee 10,121,186 10 

















—— 19,268,808 48 — 46,842 .445 45 
$52,563,817 94 $52,563,817 94 
The OFFICERS 
JAMES B. FORGAN, President 
@itizxens Gent v1 EMILE K. BOISOT, Vice-President BURT C. HARDENBROOK, Mgr. Bond Dept. 
Yr ROBERT D. FORGAN, Treasurer FRANK M. GORDON, Asst. Mgr. Bond Dept. 
LOUIS BOISOT, Trust Officer ROY C. OSGOOD, Asst. Trust Officer 


Rational Bank DAVID V. WEBSTER, Secretary ROBERT L. DAVIS, Mgr. Real Est. Dewy. 


ORVILLE PECKHAM, Attorney. 
of Rew York 


320 BROADWAY 











IinoisTrust&Savings Bank 

get Ay, el yg oa GHAR? 
Albion K. Chapman, Cashier 

TT cco Bale. hae hi. Commencement of Business September 2, 1910 

W. M. Haines, Asst. Cashier 











: RESOURCES 
os came Loans 2S Be pa Spescauwemesial oes aan 0 4 2 
ital o o oans on Uo i cmb aenaee aa med ,581 ,364 
P $2,550,000 Pee b” 5 Re aaa 565,969 27 
Surplus and Profits $1,600,000 $55,492,404 13 | 
OEE OUND... ccewewcnenesateccsusbhaobunaeuanedt Soaae 7,716 90 
Se Be DRC iicticem eine cnncimnpinwmcmmiepiiicainiedendel 22,869,512 83 
OE Gow octencct dikes nnccusdonedentionepbe 24,567 ,892 91 








$102 ,937 ,526 77 


MUNICIPAL BONDS 

















LIABILITIES | 
Legal for New Jersey, Conneciicut Seated Ghock pase Bono romereeterenenmnnnmemnnnmenen *3/000/000 00 
and New Jersey Savings banks, and Undivided Profits _____. PRE nt renner asriuas ort "444,429 34 
executors and trustees of estates, Sites WOMAN oid. uk aon 641... She wade os eae 1,415 00 
Yielding from 4.10% to 4.70% oe ene panslheigeenipimaeenmiaas ateac: =v 
ane Time Depedits 25. <u... - -.------- 59,874,298 94 
R. M. GRANT & CO. aeeayeeicy 89,091,682 43 
ot EE ee 
BANKERS Tr as 1 oy $102 ,937 ,526 77 


31 NASSAU STREET NEW YORK 
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Bividends. 





We own and offer, subject to prior sale and advance in price, 


$200,000 
Chicago City Railway Co, 


FIRST MORTGAGE 5 PER CENT BONDS 


Dated July 1, 1907. Due February 1, 1927. Interest payable at Chicago, 
February list and August Ist. Denomination, $1,000. Jither 
coupon or registered. Optional at 110 and interest if 
called for payment by the Company on or before 
February 1, 1912, but not thereafter. 





Trustee, The First Trust & Savings Bank, Chicago 


A LEGAL INVESTMENT FOR MAINE, NEW HAMPSHIRE 
AND RHODE ISLAND SAVINGS BANKS 








By a special order of the Supreme Bench of Baltimore, under date of November 2, 
1908, these bonds have been placed upon the list of 


rs 4 investments legal for trust funds. 


\- 
ke This issue is listed on the Chicago Stock Exchange. 








; 


FINANCIAL STATEMENT 
For the Year Ending January 31, 1910 














TD CUI sninsiapheipidecntige tele casitpeeseenncntnseteettpentnnsatttioniindi $18,000,000 00 
First mortgage bonds issued... ooo... eee cee eee eee eee 22,500,000 00 
REEL EEE EOI LIE TO IOLE SE SINNER AROS: $9,649,762 83 
Operating expenses, taxes and renewals_.............................. 6,365,833 55 
REPEATS TS a SR a ee ee tae $3 ,283 ,929 28 
City of Chicago’s share as per ordimance....._..__._-___--_--. 2... 474,822 22 
Amount available for payment of bond interest..................... $2,809,107 06 
Annual interest on outstanding bonds...» 1,110,666 66 
Surplus available for dividends... $1,698,440 40 


Dividends at the rate of 6% per annum, declared on 
I i rsa s riapcidnetinacanptiighinneensncateucbeibuiaonadl 1,080,000 00 
$618,440 40 


FOR INVESTMENT FOR THE 





WE RECOMMEND THESE BONDS 
FOLLOWING REASONS : 


1. These bonds are secured by an absolute first mortgage on all property 
now owned or hereafter acquired by the Chicago City Railway Company. As 
of January 31, 1910, this Company owned and operated 257.45 miles of single 
track, comprising the surface lines of electric street railway covering the south 
side of the City of Chicago, and extending through the down-town section of 
the city, north to within one block of the Chicago River. 

2. The Chicago City Railway Company operates under a franchise which 
runs until February 1, 1927. Under the ordinance granting this franchise, the 
City of Chicago has, through its board of engineers, appraised the property at 
seagate as' of June 30, 1906, before any improvements or additions had 

en made. 
: The city has the right to purchase the property for municipal operation any 
time during the life of the franchise, the purchase price being the original valuation 
pf $21,000,000 plus the cost of the extension, reconstruction and re-equipment 
pf the property made from the proceeds of these first mortgage bonds. The 
ompany on January 31, 1910, had expended $17,507,294 18 on rehabilitations, 
nd advanced for construction an additional amount of $1,066,624 97, thereby 
ncreasing the purchase price to $39,573,919 15. This amount shows an equity 
f about 80% over and above all outstanding first mortgage bonds. 
i The ordinance further provides that the city shall share in the surplus earnings 
of the Company tofjthe extent of 55% thereof, thus making the city a partner 
with the Company and equally interested in increasing the earnings of the property. 

3. ‘The Company has paid dividends uninterruptedly since 1870 on $18,- 

000,000 of capitalfstock. The Company’s former issue of bonds was paid off in 
cash on July 1, 1901. 
4. The control of this Company was acquired by the present owners in 1905 
ht $200 per share, and at present market price the $18,000,000 capital stock 
represents a value of over $33,000,000,%or an equity of about 150% above the 
first mortgage bonds.‘ 

The net earnings as given above for the fiscal year ending Januar 
were over two and one-quarter times annualinterest charges on outstan 


PRICE AT THE MARKET 


| E. H. Rollins & Sons 


= (Established 1876) 
BOSTON CHICAGO NEW YORE DENVER 


51,1910, 
g bonds. 








SAN FRANCISCO 





AMERICAN LOCOMOTIVE COMPANY. 
30 Church St... New York, A t =. 1910. 
The Board of Drectors this day red a 
uarterly dividend of ONE AND THREE- 
QUARTERS PER CENT upon the Preferred 
feed sey October 21, 1910, to the 
referred stockholders of record at the close of 
usiness on September 21, 1910. Checks will be 
mailed. 

For the purpose of this dividend, and of the 
annual election to be held on October 18, 1910, the 
transfer books of the Company will close at 3 P. M. 
September 21, 1910, and Foores October 21, 1910. 

C. B. DENNY, Secretary. 


apital Stock, 





Office of 
H. M. BYLLESBY & COMPANY 


Engineers Managers 
Chicago 


The board of directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of two per cent (2%) upon the common stock of 
this company, payable by check September 15th 
1910, to stockholders of record as of the close of 
business August 3ist, 1910. 

ROBERT J. GRAF, Assistant Secretary: 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
; Chicago 
The board of directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY of eae, 
Oklahoma, has declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
the preferred stock of this company, yable by 
check September 15th, 1910, to stockhoiders of 
record as of the close of business August 31st, 1910. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 


Engineers Managers 
Chicago 


The board of directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC CO, of 
San Diego, California, has deciared a querveny 
dividend of One and Three-Quarters Per Cent 
(1 %%) upon the common stock of this company, 
payable by check September 15th, 1910, to 
stockholders of record as of the close of business 
August 31st, 1910. 

ROBERT J. GRAF, Assistant Secretary. 





AMERICAN CAR & FOUNDRY COMPANY. 
New York, September 1, 1910. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 32. 

A dividend of One-half Per Cent (4%) on the 
Common Stock of this Company has this day been 
declared, payable October 1, 1910, to stockholders 
r! x at the close of business September 10, 

Checks will be mailed by the Guaranty Trust 
Company of New York. 

S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 


AMERICAN CAR & FOUNDRY COMPANY. 
New York, September 1, 1910. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 46. 

A dividend of One and Three-Quarters Per Cent 
(1%%) on the Preferred Stock of this Company 
has this day been declared, payable October 1, 
1910, to stockholders of record at the close of 
business September 10, 1910. 

Checks will be mailed by the Guaranty Trust 
Company at New York. 

S. S. DE LANO, Treasurer. 

WM. M. HAGER, Secretary. 


THE NORTH AMERICAN COMPANY. 
30 Broad Street, New York, August 22, 1910. 
A quarterly dividend of ONE AND A QUAR- 
TER PER CENT upon this Company’s pital 
Stock will be paid on October 1, 1910, to stock- 
holders of record at the close of business on 
September 15, 1910. The stock transfer books 
will not be closed. CHECKS will be mailed to 
stockholders who have filed Permanent Dividend 
Orders at this office. J. D. MORTIMER, 
Secretary. 


E. I. DU PONT DE NEMOURS POWDER CO. 
Wilmington, Del., August 3ist,1910. 
The Board of Directors has this dayd eclared the 
regular dividend of 2% and also an extra dividend 
of 4% on the Common Stock of this company, 
payable September 15th, 1910, to stockholders of 
record at close of business on September 1st, 1914; 
also, dividend of 144% on the preferred stock of 
this company, payable October 25th, 1910, to 
stockholders of record at close of business on 
October 15th, 1910. 
ALEXIS I. DU PONT, 
Secretary. 














AMERICAN TELEPHONE & TELEGRAPH CO. 
Convertible Four Per Cent Gold Bonds. 


Coupons from these bonds, payable by their 
terms on September 1, 1910, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Manhattan Trust 
Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 





NIPE BAY COMPANY 


COMMON STOCK DIVIDEND NO. 1. 


The Nipe Bay Company has declared a dividend 
of 4% on the common steck. payable September 
15, 1910, at the office of the Treasurer, 131 State 
Street, Boston, Mass., to stockholders of record 
at the close of business September 1, 1910. 

CHARLES A. HUBBARD, Treasurer. 
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WE OWN AND OFFER: 


$500,000 


Bingham & Garfield Railway Company 
| First Mortgage 6% Convertible Bonds 


Guaranteed Principal and Interest by 


UTAH COPPER COMPANY 


Total Issue, $2,500,000. Dated July 1, 1910. Due July 1, 1920. 


The first installment of 20°% on this issue has been paid. The remaining instaliments of 20% each are payable October 1st and Decem- 
ber ist, 1910, and February Ist and April ist, 1911. 

Interest payable January and July. The Bonds are issued in denominations of $500 and $1,000, convertible during the period from 
July ist, 1911, to July ist, 1914, into stock of the Utah Copper Comoany at $50 a share. Subject to the right of the holders to convert 
into shares, the bonds are callable on any interest date after July 1st, 1913. Beginning January ist, 1913, 80% of the net earnings of the 
Railway Company for the preceding calendar year, after all fixed charges and expenditures for renewals and improvements, shall be 
applied to the redemption of the bonds. 





1. These bonds are a first mortgage on seventeen miles of railroad now under construction from the mines of 
1 the Utah Copper Company, in Bingham Canyon, to the reduction works in Garfield, Utah, with an assured 
traffic of 12,000 tons of copper ore a day. 

2. They are guaranteed as to principal and interest by the Utah Copper Company, which has no bonded or 
other indebtedness. This company has on hand $5,000,000 in cash and current assets. 

3. The net income of the guarantor Utah Copper Company available for interest charges on these bonds are at 
the rate of over $6,000,000 a year, or 40 times the interest on the bonds. 

4. The net value of the ore reserves of the guarantor Utah Copper Company, including its equity in the Nevada 
Consolidated Copper Company through ownership of 950,476 shares out of a total of 2,000,000 shares of Nevada 
Consolidated Copper Company stock, at a conservative estimate based on prevailing prices for copper, is 80 times 
the par value of the total bond issue. 

5. The dividends received by the Utah Copper Company on its holdings of Nevada Consolidated Copper Com- 
pany shares amount to $1,425,714 a year, or nearly 10 times the interest charges. 

6. These bonds mature in ten years, whereas the minimum life of the Utah Copper Company, based on the 
proved ore deposits, is thirty years. 


We consider the above-named bonds safe as to principal and interest and very attractive from the speculative standpoint, 
owing to the privilege of conversion into Utah Copper Company shares. 
Price and descriptive circular furnished upon application. 


EUGENE MEYER JR. & CO. 


7 WALL STREET NEW YORK CITY 


























Dividends. 


THE CHESAPEAKE & OHIO RAILWAY CO. 
71 Broadway, New York, N. Y., 
August 25, 1910. 





The Board of Directors has this | declared a 


UARTERLY DIVIDEND OF NE AND 

NE-QUARTER PER CENT upon the capital ANNOIlM ING KEM EN 
stock of the Company, payable on September 30, 
1910, to the stockholders of record on the transfer 
books of the Company at the close of business 


September 9, 1910. The transfer books will not 
close. CHECKS will be mailed. 


JAS. STEUART MACKIE, Secretary. Messrs. Emery, Peck and Rockwood of 
BROOKLYN RAPID TRANSIT COMPANY, ° 
The Board {Phi eet Ruma amy ale: Chicago, dealers in BONDS, announce 

quarterly dividend of one and one-quarter per 


centum on the capital stock of thisCompany, pay- that, due to the requirements of the 


able October ist, 1910, to stockholders of record 
at the close of business on Friday, September 9th, 























1910. ©. D. MENEELY, Continental and Commercial National 
Secretary & Treasurer. ; 

AMERICAN CAN COMPANY. Bank of Chicago for additional office 
Per Gent. 1%) has, coon g Bo gt ng 
Preferred Stock of this Company. payable ‘on space, they have moved from 330-332 
he Gece ct Gustave apismner sath Tete, . . . “1d 
Transfer. Books “will remain open. Checks wili Commercial National Bank Building to 

maliea, 
a ne eee Suite 500-506 American Trust Building, i 
Giunuted. 125 Monroe Street, Chicago. 





MAN WITH FARM LOAN EXPERIENCE 
AND INVESTMENT SECURITIES SEEKS PO- 
SITION. CANINSPEC: FARMS. ALSO EFFI- 



































CIENT BOOKKEEPER AND STENOGRAPHER. minal soa 8 
ADDRESS A. K. S., CARE CHRONICLE, 513 hs 
MONA DNOCK BLDG., CHICAGO. The Commerce Court at Washington 
scigmimannabaat iad All common earriers engaged in inter-State or foreign 
with house handling paige cok Sciveat commerce are required by law to keep hereafter an agent at 
renal Addrean 2A. We aft elndy el Washington for service of process. 
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Redmond sco. 
INVESTMENT OFFERINGS 


We offer the following securities in amounts to suit purchaser, subject to previous sale 


To Yield About 


$250,000 PORTLAND RAILWAY COMPANY 


First and Refunding Mortgage 5s of 1930......--.-- 5.20% 
250,000 PENNSYLVANIA RAILROAD CO. 

Convertible 3's, October 1915................-..-- 4.40% 
100,000 DULUTH MISSABE & NORTHERN RY. 

Gentesl Mlortgage Se of Far... ...-...5.......... 4.75% 
100,000 ST. LOUIS & SAN FRANCISCO RR. 

Refunding Mortgage 4s of 195f...........-.....-- 5-10% 
100,000 MISSOURI KANSAS & TEXAS RY. 

General Mortgage 414s of 1936...............----- 5-55% 
100,000 THE TIDEWATER COMPANY 

Ist Lien Guaranteed 6s, June 19/3......----.-....- 5.90% 


We will prepare, upon request, special lists of investments suitable to the 
requirements of private investors, trustees, banks and corporations. 


BANKING DEPARTMENT 


We make arrangements with banks and bankers throughout the country 
whereby they can issue their own direct drafts, as principals, payable in any 
banking city in the world. 


We issue Letters of Credit and Travelers’ Cheques available in all parts 
of the globe. 


We receive accounts subject to sight draft and allow interest on credit 
balances. 


Members New York Stock Exchange. 


Redmond «Co. 
33 Pine Street, ‘ - New York 


624 Fifth Avenue, New York 507 Chestnut Street, Philadelphia 
Cable Address “Mimosa,” New York 
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OLBARINGS—FOR AUGUST, SINCE JANUARY 1, AND FOR WEEK ENDING AUGUST 27. 





















































































































































August. Eight Months. Week ending August 27. 
Clearings _ai— 
Inc. or Inc. or Inc. or 
1910. 1909. Dec. 1910. 1909. Dec. 1910. 1909. Dec. 1908. 1907. 
$ 3 % $ $ $ $ % 3 
i, Fee 6,462, 267,827; 8,686,437,711 —35.6 67,300,287,120| 66,087,704,370 Fis 1,366,353,327/|1,896,230,545 —37.9 1,370,200,026 1,240,273,391 
579,598,283 554,930,925) +4.4| 5,163,164,733) 4,394,447,098| +17.5 118,646,361; 115,813,877) +2.4 89,006,864; 121,487,176 
203,529,49 194,089,831; +-4.9) 1,731,598,588) 1,497,475,060| +15.6 47,923,7 41,754,713) +14.8 36,708,8' 44,718,173 
123,032,894 113,831,667; +8.1) 1,036,596,02 938,044,177; +10.5 26,942,169 24,918,727; +8.1 17,784,773 26,699,404 
41,408,256 38,640,705) +7.2 334,941,517 299,760,269| +11.7 8,042,434 8,312,905} —3.2 6,828,64 6,879,567 
23,854,269 22,677,278) +5.2 197,898,820 184,752,593; +7.0 4,598,077 5,263,503} —12.6 4,360,61 ,955,900 
26,802,632 24,395,199; +9.9 242,859,446 216,759,522) +12.0 5,327,831 5,049,880) +5.5 3,860,61 4,274,704 
15,044,121 15,238,924, —1.3 141,676,212 130,786,269 82 2,695,846 2,703,749} —0.3 2,336,747 », 331,153 
10,441,051 9,996,552; +4.5 2,003,99 84,092,927 9.4 2,491,649 2,248,858) +10.8 2,050,913 55,441 
9,566,990 g-468.199 +17.1 82,805,258 69,286,107 tiB4 1,864,519 1,548,283) + 20.4 1,350,159 877,953 
6,120,177 ,717,467| +7.0 54,521,024 49,296,020 10.6 1,290,657 1,308,552 —1.4 984,282 ,167,368 
6,031,841 5,520,454 T33 52,949,941 45,644,051 7339 1,067,978 1,060,967; +0.7 867,159 ,050,011 
5,730,884 5,328,541 7.6 47,577,082 42,068,843 13.1 1,209,380 1,277,760} —5.4 74,805 ,039,448 
7,160,079 7,424,432; —3.6 ,994,590 54,208,583) +12.5 1,635,662 1,218,975) +34.2 1,125,675 850,199 
4,700,000 5,242,497; —10.3 42,951,808 41,233,682 t¢2 1,114,751 1,195,999} —6.8 5,353 1,032,870 
6,131,486 5,812,962) +4-5.5 +229, 282 50,879,391 4.6 1,212,077 1,086,710) +11.6 ee een 
3,761,256 3,284,626, +14.5 32,846,362 28,632,244 t 14,7 798,864 705,986 ° 13.2 44,704 608,031 
3,601,979 3,090,756) +16.5 »857,004 23,398,809 24.2 775,975 585,357 13.2 542,822 680,738 
2,378,020 1,998,045) +19.0 19,505,401 16,380,250) +19.1 461,972 398,129) +16.0 356,587 518,964 
Greensburg _......-.- 2,101,487 2,294,698; —8.4 19,159,289 18,199,847) +5.3 376,941 500,000) —24.6 450,146 343,476 
Binghamton -....... 1,994,560 1,668,800; +19.5 16,160,253 15,298,400) +5.6 362, 422,700; —14.2 300,500 8,300 
BIRO odcvscccsece 1,975,165 1,734,574; +13.9 15,225,843 13,239,227; +15.0 415,411 419,279, —0.9 SEL | ondgseee 
PL iti amieeie 914, 1,118,317; —18.2 3,737,665 8,960,51 —2.6 9, 9, —0.9 188,513 276,441 
Fab we cnneeeon 1,082,193 1,021,311; +6.0 8,636,208 RO RL DF eee ee ay Ee ye nes ey Oe eRe ree he OT 
Total Middle. -.-... 7,549,229,224) 9,719,664,161| —22.3) 76,785,185,458) 74,319,074,873| +3.3)/1,595,808,133/2,114,334,255| + 24.5/1,545,389,280|1,513,129,708 
Ssalibisith dibealatibips 587,157,787; 629,238,396) —6.7| 5,535,973,351) 5,512,396,450, +0.4|| 117,404,567) 121,906,270} —3.7| 110,405,118] 116,721,608 
Providence ......... 29, , 27,553,700, +7.8 266,833,600! 245,972,900) +8.5 6,084, 5,743,100} +5.9 4,605,700 998, 
| ee 15,547,120 14,302,443; +8.7 149,121,332) 122,846,658} +21.4 3,134,056 2,700,877| +16.0 2,136,588 2,782,738 
New Haven......... 10,509,578 10,202,695; +3.0 96,559,895, 93,142,522) +3.7 2,199,378 2,023,911; +8.7 1,728,010 1,871,751 
PRE cwnnenttioue 8,726,604 7,773,459} +12.3 ,088,242) 57,837,832) +14.3 1,686,377 1,522,469) +10.8 1,569,000 1,633,669 
i) Es & aintinn ona 8,167,347 7,396,041) +10.4 77,073,953) 70,121,245) +9.9 1,785,486 1,500, +19.0 1,291,687 1,628,060 
I ii ch ie in 9,221,958 6,601,533) +39.7 77,523,369) 55,723,610' +39.1 1,941,183 1,360,852; +42.6 1,052,643 1,252,861 
Fall River.......... 4,062,759 3,838,382} +5.8 37,408,515 38,482,331; —2.8 4,727 788,232; —8.1 634,055 834,447 
New Bedford _...--- 3,785,413 3,954,429) —4.3 36,887,278) 30,734,746) +20.0 669,448 793,718| —15.6 470,001 469,239 
DE ncasebadcunee 2,061,667 1,851,776; +11.3 16,773,270 16, ,424, +4.4 95,109 83,237; +3.1 260,9 414,837 
ee ecssecdees 2,161,943 23,318) —2.8 19,149,745 17,137,000) +11.7 41,8 462,644; —4.5 357,766 377,886 
Total New England 681,093,076 714,936,172 -8| 6,379,392,550| 6,260,459,718} +1.9|; 136,466,711) 139,085,310; —1.9} 124,511,495) 133,985,046 
NE ict an wi exjnitn evi 1,077,147,384) 1,095,319,510| —1.7| 9,349,024,212) 9,050,103,156) +3.3|| 235,264,903) 247,607,099) —5.0| 202,150,283) 214,782,240 
Cincinnati -.....-... 92,842,300) 103, 250} —10.3 830,147,700 898,419,050) —7.6 19,728,650 22,093, —10.7 19,700,450 23,001,650 
I ts dirs west 84,933,633) 75,251,989) +12.9 669,796,296} 556,316,714) +20.4 16,721,513 14,589,920 +338 13,155,146 16,980,093 
pO ee 78,610,252) .455, +14.8 617,490,626 495,371,110| +24.7 14,267,890 :532,373 13.8 9,733,229 11,770,608 
Milwaukee _.......- 52,815,053) 48,674,459) +8.5 429, ,502 388,300,393) +10.5 11,206,723 10,413,547) +7.6 9,496,357 9,361,693 
Indianapolis -....-..- 41,460,600) 33,674,054) +23.1 313,851,127 274,005,143) +14.6 8,175,262 ,668,187| +22.6 6,055,172 6,499,899 
Columbus -......--.. 24,457,800) 25,349,200; —3.5 207,285,000 198,973,600; +4.0 4,902,300 ,001, —18.1 5,015,900 5,267,300 
18,503,210) 18,010,280; +2.7 148,554,541 136,996,057; +8.4 3,355,652 4,469,508) —24.9 4,553,856 3,756,643 
12,589,701) ,201, +14.2 101,639,522 93,702,810; +8.5 2,644,090 2,372,759; +11.5 2,202,815 2,595,530 
11,427,284 10,064,459) +13.5 90,902,267 9,514,133; +14.3 2,097,941 2,120,9 —1l1.1 1,760,366 2,064,926 
ayton 9,483,104 7,458,862) +27.2 76,242,336 64,174,461) +18.8 1,611,885 1,489,088; +8.1 1,092,536 1,566,140 
Evansville ......... 9,325,259 8,214,859) +13.5 75,962,074 67,399,002) +12.7 1,874,349 1,495,780) + 25.3 1,383,113 1,627,486 
EE 5,602,590 5,439,494; +3.0 46,547,826 ’ ° +14.5 1,061,670 1,115,732; —4.8 794,472 921,014 
Springfield, Ill __.... 4,530,000 4,520,946, +0.2 35,477,434 34,145,413) +22.9 857,000 1,000, —14.3 760,000 640,538 
Fort Wayne _......- 4,076,409 3,879,683; +5.1 35,025,626 31,362,332) +11.7 778,937 856,923; —9.1 620,671 740,616 
Youngstown -.....-- 4,512,809 3,733,410) +20.9 36,867,489 ,505,7 +3.9 857,844 922, —7.2 553,799 811, 
Lex! OO ication 2,863,555 2,592,752) +10.5 28,544,072 22,383,735) +27.5 566,845 570,658; —0.7 486,100 581,754 
| Fe eee 4,000,010 3,368, +18.8 32,936, 24,594,096 T33 845, F +40.8 540,000 740, 
eee 3,059,434 2,560,177) +19.5 27,510,081 22,934,413 19.9 702,351 595,269; +18.0 541,994 515,059 
BE a eh weit os ac cen thw 4,045,352 2,840,926) + 42.4 33,785,719 24,687,718) +36.9 937,044 665,291; +40.9 300, 588, 
South Bend-_-_-_-__-._- 2,218,780 2,041,514; +8.7 18,123,946 ,923,535|) +13.8 40, 435,248) +1.1 327,141 454,473 
Springfield, Ohio... 2,338,819 1,886,228) + 26.6 18,399,371 17,012,757) +9.3 395,918 318,471; +3.8 327,583 425, 
Bloomington _.._... 2,598,562 2,001,492; +29.8 21,879,660 17,890,626) +22.3 563, 405,941) +38.7 371,810 371,911 
SE Svina ms ncoamme 2,342,222 2,222,894; +5.4 21,997,065 18,890,224; +16.4 560,683 418,373) +34.0 561 386, 
BNE ivink apnmmba 2,237,696 1,992,980} +12.3 16,898,171 14,634,331) +15.5 468,509 363,856) + 28.8 349,597 342,474 
Mansfield .......-.. 1,788,8 1,551,706; +15.3 ,909,712 12,109,877; +14.9 499,815 280,629) +78.1 ,839 1,538 
ERR 1,637,874 1,514,912) +8.1 14,966,433 11,765,870) +27.5 305, 287,188; +6.2 J 246,705 
Jacksonville, Ill... .- 1,435,696 1,315,128) +9.1 10,758,020 ,872,582| +9.0 261,717 49,634; +4.8 246,079 215,795 
PEE cincndancand 1,714,735 1,558,485) +10.0 16,129,511 12,598,674; +28.0 331,216 309,129; +7.1 Ce ares 
pO eae 625,572 671,067; —6.8 6,413,947 5,642,664) +13.7 139,324 49,196; —0.6 7,391 97,485 
BEE Laon nnbdencd 185,123 108,385) +70.8 1,243,620 1,238,497) +31.4 59 25,564; +35.3 22,432 ,000 
BE, cWied<caabowen 1,493,632 1,384,790; +7.9 11,523,814 10,118,452) +14.0 373,509 292,581; +27.7 ,000 334,000 
| EE Re 2,489,633 ,294,431) +8.5 20,690,031 ,996,392) +138.0 577,070 Gpa\seel HOO csndkaccatel” succdéeowee 
EE hincnien dndnteinis 1,456,877; Not included |in total 3,171°857| Not included jim total); ...-.-._.. oe 8 | eae epee aee 
Total Middle West_} 1,569,342,969) 1,554,615,377| —1.0) 13,379,796,551/ 12,698,951,939| +5.4|| 333,408,192) 342,210,229) —2.6) 284,155,701; 308,162,111 
San Francisco. ---._- 196,461,337 157,266,688} +24.9| 1,514,176,383) 1,247,955,622| +21.3 41,794,704 33,339,486) +25.4| 32,775,434 39,229,724 
Los Angeles_-_....... 62,415,157 57,770,168) +8.0 533,398,113 439,398,432) +21.4 14,111,051 12,653,225; +11.5 ° ,691 8,705,448 
RE 49,248,764 51,862,992) —5.0 399,064,162 360,980,687) +10.5 11,624,602 »785,723| —1.4 7,631,595 9,093,864 
PL eee 41,549,703 30,743,877} +31.9 334,807,447 239,907,411; +39.6 B7, ,80 6,078,543; +30.0 5,313,928 5,629,801 
Salt Lake City... .._- 22,812,650 28,727,133; —20.6 213,184,499 215,415,172; —1.0 ,005,553 6,597,093; —24.1 4, .980 5,082,411 
SRE REE 18,170,009 18,347,104; —1.0 158,003,612 122,532,787| +2.89 ,686,559 4,459,016, —17.3| #2 2,586,304 5,050,652 
y ss Panetta 25,445,743 23,652,598) +7.6 188, 245,060 175,588,771; +7.2 »461,279| B® 5,223,0 +4.6; 3,952,872 4,399,456 
Oakland 12,869,007 7,982,542) +61.2 101,628,015 62,869,1 +61.7 ,478,858 1,561,128) +58.5 ,320, 1,982,729 
4,123,569 3,652,113} +12.9 30,056,904 30,128,645) —0.2 1,038,714 8$23,7 + 26.1 969,354 831,751 
5,460,816 ,835,042) +12.9 ,606, 260 33,339,187] +27.8 1,193,461 1,035,135} —4.1 5 SRT EL. «<xneuacing 
5,886,082 4,369,313} +34.7 44,696,089 34,794,4 +28.5 1, , 914, +9.4 4 | eae 
3,163,113 2,765,080) +14.4 ,124,749 17,068,622) +17.9)| 690,357 | 0 +15.0; __§ 498,198 474,353 
2,713,203 2,193,686) + 23.7 17,260,855 15,087, +14.4 510, a 444,684) +14.9 : 69,857 425,000 
2,750, 2,026,727) +35.7 22,910,430 16,413,743) +39.6 717,488 451,315) +59.0| 1] °F 433,755) -..-.-.... 
1,761,570 ,386,972| +27.0 15,468,357 11,866, +30.4 5,0 8,519) +35.7 8) eae se 
2,633°477 prons| 4263|  oecaasais| _araaace7e| + -<|| -Bav'080| «480,000, F218] 8) 222-7727 
° ° 100,000; +26. . . , 1076) -.-_- ’ , 5 ae ee 
.500, 3,300.000' +6.1 28,116,857 ,757, ee ee ie, SA Rees Se eee pie y, Serio ses iy 
Total Pacific.....- 458,955,723 401,689,700} +14.1) 3,670,358,700| 3,052,294,675) +20.2 98,275,867 86,852,054; + 13.2 69,857,479 80,905,189 
Kansas City -....... 213,956,219} 195,948,597) +9.2) 1,700,914,432| 1,496,556,671) +13.7)| 44,500,211| 44,322,345) +0.4| 34,865,618! 30,509,766 
Minneapolis. -..-..... 86,585,992 64,770,413; +33.7 693,353,608 ’ ’ +23.7|| 19,172,894 13,891,414) +38.0 15,914,533 17,027,872 
TE naaccenccnne 65,379,445 602, +15.5 556,020,775 477,095,079) +16.5 14,071,869 ,496,3 +4.3) 10,577,548 ,522,889 
| Spee 43,521,071 42,197,120} +3.1 372,775,274 309,068,226) + 20.6 9,625,232) 10,393,753) —7.4 8,426,0: 8,158,514 
PR he oe ctwnccccs 37,793,317 34,041,784) +11.0 319,225,729 298,428,481} +7.0 8,003,725 6,989,552). +14.5 7,433,8: :779,770 
na 25,981,226 22,331,0 12.3 236,459,352 200,564,464 ti73 5,925,000 ,373,451| +10.3 4,215,9 4,675,798 
Des Moines ......... 15,510,373 13,923,856 11.4 141,005,700 120,164,250 17.3 3,049,350 3,136,761; —2.8 2,103,076 ,207,131 
> eee ,063,441 10,010,220) +10.5 101,762,621 89,160,388) +14.1 2,456,750 2,238,644; +9.7 1,531,823 1,893,642 
TR. o nivednwnwad :779,839 11,963,228) + 23.5 101,634, 80,033,102) +27.0 3,090,601 2,412,432) +28.1 1,177,892 1,050,940 
PT ab kedcavecun 14,779,018 10,840,132) +36.3 113,412,944 ,880,609; ..... 3,871,669 O. Ske UNE “POA <cucancaadl o0s4maenee 
SE iis we dilincaternin w 0 5,597,693 6,417,692) —12.8 44,536,537 45,744,311; —2.6 1,079,830 1,176,677; —8.2 1,021,954 845,248 
TED <édackedwbaws 6,091,687 5,951,711] +2.4 54,704,694 49,703,307) +10.3 1,257,738 1,133,959) +10.9 41,413 1,145,807 
Davenport. -_........ ,868,455 4,772,319) + 23.0 52,664,037 42, .836) +22.7 1,231,000) 1,130,207; +9.0 761,841 710,097 
ee ob ab akg 4,000,000 3,832,430} +4.4 44,057,016 35,277,641| +24.9 700,000) 776,519; —9.9 691,364 513,060 
Colorado Springs ---- 3,208,397 3,311,165) —3.1 25,313,843 ,933,666| +5.8 664,189 918,466) —27.7 5, 601,000 
ER hag ait 3,085,992 2,985,922) +3.3 29,196,187 22,412,753) +30.3 540, ,077| —5.0 438,522 415,174 
Sioux Falls 3,686,794 2, »395| +53.6 31,190,641 20,802,431; +49.9 800, ’ +73.5 410, 440,000 
Pueblo 2,260,099 2, . —5.8 20,075,834 18,558,046; +8.2 456,617 497,614, —8.2 402,803 517,011 
Fremont _-- 1,562,873 1,442,372) +8.3 12,737,640 11,937,537) +6.7 314,777 308,705) +2.0 280,726 474,347 
Hastings 63,000) Not included |in total 6,406,000), eR See SOOOELL ©... accel anedhmase|  soecel caonsbemionel Socwbesien 
MEE eb cuntaunel!. seis deneed Not included jin total} _______....- pe ON. Oe OS ees eee Eee peer ee eee ee SE 
Total other West_-_ 549,032,913 485,299,550} +13.1| 4,537,628,325) 3,902,978,672) +16.3 120,811,878) 112,439,587; +7.4 91,799,991 88,389,066 
Perotal Southera. 7 885 4,5 4 2,166,455| 5,536,614,181) +13.6|| 149,724,222) 138,995,523) +7.7| 115,968,543) 130,354,600 
0 uthern - --- ’ ’ 634,573,613 10. 6,292,166, , . ° < > ,222 ,995, : 9608, , , 
OEE Dd ccandenes 11,508,403 .790/ 13,510,778,194 +143 111.044,526,039/105,770.374,058} +5.0 |2,434,495,003 2,933,916,958| —17.0/2,231,682,489) 2,252,425,720 
Outside New York! 5,046,135,963! 4,824,340,.783! +4.6| 43,744,238,919| 39,682,669,688! +10.2/'1,068,141,676!1,037,686,413! +2.91 861,482,463! 962,151,329 
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THE FINANCIAL SITUATION. 


In view of the very loud criticism of the country’s 
high courts as wrong and in conflict with the spirit 
of the times, it is well to recall—by way of contrast— 
that, in the recent address by Justice Lurton of the Su- 
preme Court before the Bar Associations of Maryland 
and Virginia, he spoke of the “growing disposition to 
disregard the limitatiqns which we have placed upon 
those in authority and a tendency to applaud the 
doing of things which we wish done, regardless of 
whether lawful or unlawful.” Presumably, the speaker 
meant, as he well might have meant, a disposition of 
persons in authority to disregard their official limita- 
tions, and also a disposition on the part of many people 
to favor or wink at such disregard, for the sake of 
some supposed present good to be attained. Con- 
cerning the obligations of the fundamental law, 
Justice Lurton said that “the contention that the 
obligation of a Constitution is to be disregarded if it 
stands in the way of that which is deemed of public 
advantage, or that a valid law under the Constitution 
is to be interpreted or modified so as to accomplish 
that which the Executive administering it, or a court 
called upon to enforce it, shall deem to be the public 
advantage, is destructive of the whole theory upon 
which our American commonwealths have been 
founded, to say nothing of the constitutional relation 
of the Union and the States to each other.” 

The speaker appeared to attribute the spread of 
these bad notions considerably to the great influx of 
immigrants, unaccustomed to democratic government. 
We have, he said, “no deposit of unlimited power 
under the American system of constitutional govern- 
ments,”’ but he does not think it strange that this is illy 
understood by these ‘‘millions who have come from 
lands where constitutional limitations are either 
unknown or are unenforceable for lack of any definite 
means of compelling obedience.” 

Seeing how our late President has been laboring 
towards startling changes, it can hardly be argued that 
the initial impulse towards government by men and 
emotion rather than by laws and deliberations 
has come from foreign, rather than native, stock; but 
it is pretty clear that the foreigners we have 
here, still politically unacclimated, have been 
ready material for the quick spread of doctrines 
which are utterly un-American. However this may 
be, it is beyond question that the disposition to dis- 
regard constitutions or to distort them to fit some 
present occasion is the worst phenomenon of the day, 
because it is insidious by gradually accustoming the 
people to excesses and by hardening into precedents. 
No constitution can be the last word to be spoken, 
because none can be the absolute sum of human 
wisdom or provide for all conditions that may arise. 
But none can be wiser than the people who are living 
under it, and none can be safe against the injection 
into it of the wildest conceivable notions, if those 
come to possess the people firmly enough and long 
enough. The process of amendment in the prescribed 
manner may be used hastily and emotionally, and 
therefore, unwisely, and we are having an evidence 
now of the possibility of doing this; but hasty and 
unwise alteration springs naturally from a habit of 
pushing impatiently against constitutional limitations 
because they prevent doing something which it is 





imagined would be a great national benefit if we could 
once get it. 

What Justice Lurton said is wholesome, needed, 
and cannot be too often or emphatically said, espec- 
ially just at this present time when we hear other 
teachings. It is sane, thoughtful, and straight 
in line with the doctrine of the Supreme Court 
hitherto and with the traditions of the country. 
Moreover, it is particularly welcome because 
coming from a new member of the highest 
tribunal, the latest member to actually take his seat. 
We have no warrant, and we have no desire, to draw 
any inference as to the position Justice Lurton is 
likely to take upon the questions of vast importance 
which must confront the Court for disposal at the 
forthcoming term; yet, in view of these questions, as 
well as because of the dependence of the safety of the 
country upon the maintenance of its high courts up to 
the level the country has fortunately enjoyed, it is 
reassuring to hear such doctrine reaffirmed, even 
outside of court. The law, the constitution, the 
country, and permanence, are above any supposed 
present benefit by perversion and irregularity—this is 
the doctrine. 

There seems no reason why ex-President Roosevelt’s 
doings and utterances should attract any great amount 
of attention now that he is out of office, and hence de- 
prived of his chief capacity for harm. The fact is, 
however, that, owing to the publicity given to his acts 
in the daily press, he is for the time being having the 
field all to himself, and President Taft, who has been 
such a staunch upholder of the Roosevelt policies, 
and gone so far in execution of the same, is being al- 
most entirely lost sight of. There is really nothing new 
in the “New Nationalism” which Mr. Roosevelt has 
been proclaiming in his speech-making tour through 
the West the present week. He has simply revamped 
the views and utterances to which he gave such fre- 
quent expression during his tenure at the White House. 
To be sure, he is giving a constantly widening applica- 
tion to his dogma that Government must regulate 
business affairs, and now goes so far as to declare that 
Government must also regulate “the terms and con- 
ditions of labor.” But that follows naturally from the 
development of the theory that government, and par- 
ticularly Rooseveltian Government, constitutes a 
panacea and corrective for every one of the country’s 
ills and troubles. If government is to regulate all the 
affairs of mankind, there is really no reason why it 
should stop anywhere, in its steadily widening em- 
brace, short of the grave. We do not feel called upon 
to discuss, therefore, the New Nationalism, and, be- 
sides , our views regarding the Roosevelt policies have 
been frequently declared in the past. So long as Mr. 
Roosevelt is out of the official saddle, with little 
chance of getting back into it, there is evidently not 
the least reason for feeling worried or concerned about 
his actions. 

His fulmin ations against the courts, however, cannot 
be passed unnoticed. Criticism of the courts—nay, 
denunciation of them—is, as is well known, a favorite 
pastime of the ex-President. On this occasion, un- 
fortunately, he has indulged in a larger amount of mis- 
representation than usual. His complaint is that the 


decisions of the courts are in conflict with “the spirit 
He speaks of “judges who 


and needs of the times.’’ 
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are perfectly honest but fossilized of mind;” and then’ 
adverts to the Supreme Court decisions in the’ Knight 
Sugar Trust case and the New York bakeshop case as 
particularly deserving of condemnation. § He_declares 
against “neutral ground, in which neither State nor 
nation can exercise authority, and which would be- 
come a place of refuge for men who wish to act crim- 
inally, and especially for the very rich men who wish 
to act against the interests of the community as a 
whole.” Our courts, of course, simply construe the 
law and the Constitution, and cannot step outside 
of these boundaries. It is a curious conception of 
the nature of a written Constitution to think of it as 
an elastic instrument, and to argue that it should be 
construed, not according to its terms and the intent 
of the framers, but in accord with ‘‘the spirit and needs 
of the times.” In the Knight case the Court merely 
held that the operations complained of did not fall 
within the scope of the Sherman Anti-Trust law. It 
deserves to be noted, too, that the judgment in that 
ease had the support of seven of the eight judges of 
the Supreme Court. Furthermore, so far from that 
decision furnishing ‘‘a place of refuge for men who wish 
to act criminally,” it is a matter of record that, not- 
withstanding such decision, the Federal Government 
has been very successful in prosecuting officials of the 
Sugar Company for violations of the customs laws, 
securing convictions in a number of cases. Further- 
more, the Government has also succeeded in recover- 
ing several million dollars upon charges of undervalua- 
tion of sugar imports. It does not appear, therefore, 
that the existence of “neutral ground,” of which Mr. 
Roosevelt speaks, operated to the advantage of the 
company or prevented the nation from “exercising 
its legitimate powers.”’ 

In his comment on the New York bakeshop case the 
ex-President is also entirely astray. He says the 
Supreme Court by a vote of 5 to 4 declared the New 
York statute unconstitutional because, ‘‘forsooth, 
men must not be deprived of their ‘liberty’ to work 
under unhygienic conditions.” What the,Court act- 
ually did declare was that a New York law saying that 
“no employee shall be required or permitted to work’’ 
in a bakeshop more than 60 hours a week “prohib- 
ited and interfered with the freedom of master and 
employee to contract with each other in relation to 
their employment.”’ Furthermore, as pointed out 
by the “Sun” of this city, the Court based its decision 
expressly upon the proposition that the employment 
to which the statute related was not injurious to health. 
Justice Peckham, who wrote the opinion in that case, 
said: “It s manifest to us that the limitation of the 
hours of labor as provided for in this section of the 
statute has no such direct relation to and 
no such substantial effect upon the health of the em- 
ployee as to justify us in regarding the section as really 
a healthlaw. It seems to us that the real object and 
purpose were simply to regulate the hours of labor be- 
tween the master and his employees in a private busi- 
ness not dangerous in any degree to morals or in any 
real and substantial degree to the health of the em- 
ployees.” Thus, the Judges were not so “fossilized 
of mind” as to overlook hygienic considerations. 
Doubtless they will always remain so fossilized that 
they will not construe the organic law in accordance 
with ‘‘the spirit and needs of the times” as voiced by 
a noisy agitator. 








If the reasoning employed by Supreme Court 
Justice John W.Goff in the opinion handed down last. 
Saturday in the case of the cloak-makers’ strike in 
this city shall be sustained by the Court of Appeals— 
and there appears to be no good ground for thinking 
that it will not be—intolerant acts on the part of labor 
unions to force the closed shop and to coerce and in- 
timidate non-union employees will be much more easy 
to deal with than heretofore. The ruling of Justice 
Goff must be regarded as a highly important one and 
as having a wide bearing. The Court not only re- 
strains the striking employees of the International 
Ladies’ Garment Workers’ Union and of other unions 
from acts of violence, but also—for the first time in 
the history of labor disputes in this State, it is 
asserted—from what is generally known as ‘‘peaceful’’ 
picketing. The strikers are enjoined from interfering 
in any way with the employees now at work in the 
cloak factories. Justice Goff finds that the object 
of the strike was to force a closed shop agreement; he 
holds that this is unlawful and that any act done to 
further the strike is, therefore, an unlawful act and, 
may be restrained by a court of equity. 

In his citation of authorities, Justice Goff refers to 
the case of McCord vs. Thompson-Starrett Co. (129 
A.D. 130) where the Court of Appeals declared that it is 
against the public policy of the State for employers 
who control practically the whole trade in a com- 
munity to combine for the purpose of compelling 
workmen to join a particular union as a condition of 
employment. He points out that the ruling in that 
case was a development of the doctrine enunciated in 
Curran vs. Galen (152 N. Y.), in which case the Court 
said: ‘‘Publiec policy and the interests of society favor 
the utmost freedom in the citizen to pursue his lawful 
trade or calling, and if the purpose of an organization 
or combination of workingmen be to hamper or restrict 
that freedom, and,through contracts or arrangements, 
with the employers, to coerce other workingmen to 
become members of the organization and to come 
under its rules and conditions under the penalty of 
the loss of their position and of deprivation of employ- 
ment, then that purpose seems clearly unlawful and 
militates against the spirit of our Government and the 
nature of our institutions.” Justice Goff argues that 
the rule here laid down clearly must be applicable to 
workmen as well asto employers. What the employers 
may not do, the workmen may not do. If a combina- 
tion of one to refuse employment except on condition 
of joining a union be against public policy, a combina- 
tion of the other to cause refusal of employment 
except on condition of joining a union, as happened in 
the present case, is alike against public policy. 

From the evidence before him, the Justice found 
that the primary purpose of the cloakmakers’ strike 
is not to better the condition of the workmen, but 
to deprive other men of the opportunity to exercise 
their right to work and to drive them from anindustry 
in which, by labor, they may have acquired skill, and 
which they have a right to pursue to gain a livelihood 
without being subjected to the doing of things which 
may be disagreeable or repugnant. He accordingly 
declares the strike “a common law, civile onspiracy,” 
and issues a sweeping injunction against all acts of 
whatever nature in furtherance of the same, even pick- 
eting and patrolling. He shows that some of the 
means employed by the strikers to carry out their pur- 
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pose were themselves illegal, but the distinctive fea- 
ture of the decision is that a combination to force a 
closed shop is illegal and that acts which would other- 
wise be legal are unlawful when done in pursuance of 
the illegal object, and can hence be restrained by in- 
junction. 

Though the Court cannot compel workmen to return 
to work, Justice Goff says, it should restrain all pick- 
eting and patrolling which, though lawful when not 
accompanied by violence and intimidation, are unlaw- 
ful when in aid of an unlawful object. The injunction, 
also, as a matter of course, restrains violence, threats, 
&e., &e. One effect of this decision has been the issue 
of a new order to the Police Department from the 
Mayor’s office, saying that, as the purpose of the strike 
is illegal, the strikers are no longer to be permitted 
“any greater privileges on the streets than ordinary 
citizens,” and wholesale arrests have followed. It will 
readily be seen what far-reaching effects this decision 
is likely to have. Most labor troubles in recent years 
have arisen out of attempts of labor unions to monopo- 
lize employment and to deprive the non-union man 
of the opportunity to get work. If a strike for such 
a purpose is illegal, and the strikers can be prevented 
from interfering, even by peaceable means, with non- 
union laborers ready to accept the places of the strik- 
ers, then strikes will be shorn of a large portion of 
their terrors and the non-union man and the employer 
are likely to come into their own. 

Examiners on behalf of the Inter-State Commerce 
Commission—the Commissioners themselves are rusti- 
cating—have this week been taking testimony upon 
the proposed advances in railroad freight rates. The 
process is evidently going to be a slow one, and what 
the outcome will be it would be venturesome to predict 
thus early. As far as the investor is concerned, con- 
clusive and impressive testimony as to the need of 
higher rates is coming from a source that cannot fail to 
appeal to fair-minded men. We refer to the monthly 
returns of earnings which have been received this week 
for the month of July and which in so many cases are 
showing increases in expenses far in excess of the 
gains in gross, leaving an actual loss in net earnings 
at a time when requirements for interest and other 
fixed charges are much heavier than before. The 
‘Pennsylvania RR. on its lines directly operated East 
and West of Pittsburgh added $985,800 to gross 
earnings, but its expenses ran up $1,972,300; conse- 
quently, it is $986,500 behind in its net. The New 
York Central reports an increase of $373,284 in its 
gross but a decrease of $237,637 in net. Including 
the Lake Shore and the various other auxiliary and 
controlled roads, the result for the New York Central 
System is that the gross increased $1,113,892, but the 
net has fallen from $7,084,657 in July 1909 to $5,949,- 
486 in July 1910. The Union Pacific, with $381,801 

gain in gross, has $429,919 loss in net, and the Southern 
- Pacific, with $400,702 gain, has $101,992 loss. The 
Southern Ry. has $419,154 increase in gross, and all 
“but $10,119 of this has been consumed by augmented 
expenses. The Louisville & Nashville is poorer in net 


by $396,248, notwithstanding $335,619 gain in gross. 
' Among the smaller roads the Colorado & Southern, 
th $63,436 addition to gross, sustained an increase 
_ of $131,366 in expenses, cutting net down by $67,930. 
_ The Missouri Kansas & Texas added $226,617 to gross 





but its expenses moved up $323,339, leaving net 
reduced in amount of $96,722. The Norfolk & West- 
ern reports for the month $333,063 improvement in 
gross but a loss of $23,446 in net, owing to an aug- 
mentation of $356,509 in expenses; at the same time 
fixed charges increased $39,990, leaving the balance 
above charges for the month reduced in the sum 
of $63,436. 

Cotton condition in the United States on the 25th 
of August, as announced by the Department of Agri- 
culture at noon yesterday, exhibits for the country as 
a whole moderate deterioration since the preceding 
report. The statement for August 25th makes the 
decline since July 25th 3.4 points, the average for the 
belt being stated as 72.1, against 75.5 a month earlier. 
On Aug. 25 1909, however, the average was only 63.7, 
and this compares with 76.1 on the same date in 1908, 
72.7 in 1907 and a ten-year mean of 73.1. _It is to be 
noted that in the decline during the month many of 
the States do not share. On the contrary, in all 
but Texas, Louisiana and Oklahoma more or 
less improvement is indicated. The general average 
has been reduced because impairment has been heavy 
in Texas and Louisiana, according to the Department, 
drops of 13 and 9 points, respectively, being re- 
ported. 

During recent years it has been the function of the 
Government merely to give the condition percentages 
without explanatory comments, so from that source 
we can gain no information as to the causes responsible 
for the reduction in cotton promise. But this lack is 
supplied by private reports that go quite fully into 
the condition in the various States. These ascribe 
the impairment in Texas to drought that is stated to 
have prevailed over the greater part of the State, and 
the less satisfactory outlook in Louisiana is largely 
explained by the depredations of boll-weevils. Else- 
where at the South some improvement is noted 
during the month (private reports in this particular 
being fully in accord with the Government) , and espec- 
ially along the Atlantic and in Tennessee and Ar- 
kansas. 

The immediate influence exerted by the report was 
rather negative in character. On the local market 
there was only a very moderate decline, notwithstand- 
ing the fact that it was slightly better than generally 
expected. Conservative inclination is to consider the 
situation of cotton even less unfavorable than officially 
stated, in view of the well-understood tendency to ex- 
aggerate any developments of an adverse nature. It 
is not difficult to recall years of apparently unfavor- 
able prospect at this stage of the season that ulti- 
mately gave good crops. In 1905, for instance, con- 
dition on Aug. 25 was reported the same as in the 
current year, yet the yield was not a poor one. On 
the contrary it reached 11,319,860 bales (crop 1905-06) , 
or 192 lbs. lint per acre, and much larger than in 1903 
(1903-04 crop), when the condition on Aug. 25 was 
reported above the average. The same product per 
acre as in 1905 applied to this year’s area would 
give a crop of 134% million bales of this year’s average 
gross weight. The same result would be reached on 
the basis of the production per acre in 1902 (1902-03 
crop). As a matter of fact, condition is 9.1 points 
better this year than in 1902. But it is too early to 
indulge in speculation as to the ultimate outcome. 
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The date of killing frost, always an important factor 
in the yield, will this year be more important than 
ever, as the crop is admitted to be a late one quite 
generally. 

A development in the local cotton market this week 
was the squeeze of shorts in the August option, the 
culmination of the manipulatory speculation that has 
been in progress for some months. On Friday last 
August cotton closed at 16.56c. and on Saturday it 
ruled as high as 16.90c.; but on Monday the quotation 
was forced up to 20c. on an urgent demand to cover 
short contracts. The spot cotton price for the day 
was marked up to 19.75 cents, the highest figure 
recorded in this market since Sept. 15 1873, when 
middling uplands ruled at 204% cents. Tuesday wit- 
nessed but little change in the situation, the August 
option ranging between 19.25 and 20 cents, with 
spots quoted as on the previous day. But on Wednes- 
day, the demands of shorts having been satisfied, the 
option declined to 18 cents and so expired, and spot 
cotton ruled at 17.50 cents. Since then there has 
been a further decline to 15.00 cents. So far as the 
mere forcing up of prices is concerned, this year’s 
manipulation has been eminently successful; but 
those concerned in it face the problem of disposing of 
their large holdings of cotton before the new crop 
comes to market in large quantity. 

Strikes have been and still are occasioning wide- 
spread trouble in Germany and in Spain. The entire 
shipbuilding industry in Germany, with the exception 
of the three Imperial yards, has been paralyzed. Be- 
tween 35,000 and 40,000 men are idle. The em- 
ployers, in order to stimulate contracting, had lowered 
their estimates to a level that attracted an unusual 
number of orders, so that the deadlock has entailed 
great inconvenience as well as serious loss. No vio- 
lence is being reported. The same comment cannot 
be passed upon the situation in Spain, where dissatis- 
faction broke out first among the mining and other 
working classes in the Northern provinces; then 
on Friday of last week the Workmen’s Federation at 
Bilbao proclaimed a general strike throughout the 
whole country, work to cease on the following Mon- 
day. Although the strike was subsequently called 
off, many men, including seamen, stopped work. An 
attempt was made on Tuesday to stop all railroad 
traffic, and when troops appeared on the scene the 
strikers fired on them. On Thursday the Government 
declared Bilbao in a state of siege. At Saragossa 
twenty-two workmen’s organizations declared a gen- 
eral strike on Thursday, and all business there came 
to a standstill yesterday. Disaffection also became 
manifest at other points. Shipping at Bilbao has 
been interrupted and the Dockers’ Union there has 
appealed to dock workers at all Spanish and foreign 
ports not to handle merchandise shipped from or to 
that port. An International Congress of Sailors and 
Marine Firemen was held at Copenhagen last week, 
when delegates attended from all the seamen’s unions 
of America and Europe, with the exception of France, 
and resolutions were passed in favor of declaring an 
international strike unless shipowners of every country 
concerned agree to the formation of a board of concilia- 
tion to deal with grievances. No walkout is contem- 
plated for two or three months, or until the employers 





have had ample time to comply with the seamen’s 
demands. On Thursday the riveters employed in a 
shipyard at Newcastle-on-Tyne went on strike, and 
as the shipbuilders claimed that this constituted a 
breach of their agreement, the Federated Shipyards 
yesterday posted lock-out notices, which means that 
to-day some 50,000 men will be thrown idle. In 
the United States, very fortunately, no labor troubles 
worth mentioning exist at present, with the ex- 
ceptions of a strike of surface car employees at 
Columbus, Ohio, and of cloakmakers in New York, 
both of which have been characterized by police laxity 
and unnecessary disorder. But the general labor 
position throughout the country is tranquil. 

The general election in Portugal last Sunday was 
attended by some disorder, but no general disturbance 
was created by any faction—at least the cable 
dispatches convey this impression, although it is 
hinted that the facts have been presented in their 
best light through the intervention of the censors. 
The election returns, exclusive of those under dispute, 
show: Ministerialists, 90; Monarchists in Opposition, 
40; Republicans, 14. This last total may appear 
small in contrast with the elaborate preparations made 
by the party and the fears expressed over its possible 
victories; yet, two years ago, when the last election 
was held, only 5 Republicans were successful. More 
over, it is asserted that the party enjoys ‘a monopoly 
of the intellectual element of the country, including 
the professors of the universities,” and, as was ex- 
plained in our issue of last week, officers of the army 
and navy have joined the Republican movement in large 
numbers. The Ministerialist majority, however, is 
more than ample to carry on the Government, its 
opponents numbering only 54. 

Portugal’s differences with the Vatican have not 
been settled, and there are growing indications that 
the Government will follow the example of Spain in 
asserting freedom from active interference by Rome. 
Premier Souze is reported to have ordered a thorough 
inquiry into the status of religious orders throughout 
the country, many of whom, it is alleged by the anti- 
clericals, are purely commercial organizations pos- 
sessing an unfair advantage, inasmuch as they are 
exempt from taxation. The Portuguese Government 
has protested to the Vatican against criticisms passed 
upon certain of its members by the Papal Nuncio at 
Lisbon, but no reply has yet been received. It is 
understood that King Manuel cordially favors the 
course now contemplated by Premier Souze. An open 
rupture is therefore regarded as probable. There 
have been no important developments this week in 
the Spanish situation, but the Vatican’s note is to be 
formally considered by the Cabinet next week. 





On the eve of the passing of one kingdom (Korea) 
another was created, the ruler of Montenegro, Prince 
Nicholas, having on Sunday been crowned King 
Nicholas I. and the principality elevated to sovereign 
rank. The quaint ceremony attracted thousands of 
visitors to Cettinje, the historic capital of the country, 
and the Government had to take extraordinary 
measures to provide for their accommodation and 
sustenance. Two years ago Bulgaria became a 
kingdom, leaving Montenegro the sole Balkan State 
not governed by a king. The inhabitants of Monte- 
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negro celebrated this notable occasion in their history 
with great enthusiasm. 





The Japanese Government on Monday formally 
assumed the administration of Korea, which was 
annexed to Japan under a new name, Cho-Sen, mean- 
ing the Land of the Morning Calm. The promulga- 
tion of the treaty was not attended by hostile demon- 
strations on the part of Koreans, but that many citi- 
zens of the now defunct Hermit Kingdom poignantly 
resent the Emperor’s immolation is indicated by the 
very elaborate precautions the new regime deemed 
necessary to prevent disturbances, by the rigid censor- 
ship of dispatches from Korea and by a resolution 
adopted in San Francisco by the Korean National 
Association, ‘‘representing 10,000 countrymen through- 
out Mexico, Hawaii, China and the Eastern ports of 
Russia.” This resolution declares: ‘We, the true 
sons of Korea, do determine never to give up our 
struggle for the liberty and independence of our dear 
old Korea until such time as we shall regain them; and 
that we appeal to the justice of the nations of the 
Almighty God to punish this monstrous crime of a 
nation without honor and without faith.’”’ No pro- 
test against Japan’s action has been made by any 
European Power or by the United States. Assur- 
ances have been given by Viscount Terauchi, the prin- 
cipal negotiator of the treaty of annexation, that 
every care will be taken to conserve the interests of 
foreigners and to govern the new colony with that 
wisdom and justice which the Korean Emperor confi- 
dently anticipated from Japan when he willingly 
ceded the sovereignty of the peninsula. The Em- 
peror of Japan sent a delegation of his distinguished 
advisers with a letter to the deposed ruler, and he also 
ordered the release of 900 Korean prisoners. The 
whole coup has been conceived and consummated with 
characteristic Japanese skill and daring, blended with 
suavity and apparent generosity towards Korea as 
well as towards other interested nations. 

The text of the treaty and a declaration of policy 
towards Powers enjoying treaties with Japan, as 
issued at Washington, were published on Monday. 
Briefly, Korea’s foreign trade regulations and the 
rules governing her coast trade will be continued in 
force for ten years. The United States is informed 
that the copyright and patent laws of Japan will be 
extended to the newly acquired colony. Treaties con- 
cluded by Korea with foreign Powers will cease to be 
operative and Japan’s existing treaties will so far as 
practicable be applied to Korea. Foreigners resident 
in Korea will, so far as conditions permit, enjoy the 
same rights and immunities as in Japan proper, and 
the protection of their legally acquired rights, subject 
in all cases to the jurisdiction of Japan. 

_ “Considering myself as the instrument of the Master, 
regardless of passing views and opinions, I go my way, 
which is solely devoted to the prosperity and peaceful 
development of our Fatherland.” Thus spoke Em- 
peror William of Germany at Koenigsberg on Friday 
of last week and his words threw Germany into a 
foment of political excitement, for in the progress of 
nations the “divine right” theory and indifference to 
laws made by the people are regarded as obsolete and 
impossible. The Emperor quoted approvingly the 


declaration of his grandfather, Emperor William I. of 





—— 


Germany, on this theme. ‘My grandfather,” he 
declared, ‘again by his own right placed the Prussian 
crown upon his head and again proclaimed it to be 
bestowed upon him by God’s grace alone and not by 
parliaments, assemblages of the people or resolutions 
of the people ,and that he saw himself the chosen in- 
strument of heaven and as such he regarded his duty 
as regent and ruler.” The Kaiser’s staunchest sup- 
porters were amazed,while every anti-monarchical 
party assailed his views. 

The furore created evidently astonished the Em- 
peror, who had taken it for granted that his people 
looked upon him as divinely chosen for the task of 
ruling the Fatherland. For had he not, at the same 
place, in May 1890, proclaimed: ‘‘We Hohenzollerns 
take our crown from Heaven alone’’? And did he 
not, four years later, also in the same hall, assert 
“So, too, do I take my kingdom by God’s grace’’? 
But since 1890 and 1894 the people of Germany have 
won a larger measure of real self-government and have 
made headway in forcing upon the Ministry a sense 
of its responsibility to the Reichstag rather than solely 
to the Kaiser. The doctrine of Imperial absolutism 
is no longer tolerated as tenable. The voters of 
Germany, as in Austria, demand a fuller voice in the 
Government and resent the foisting upon them of 
policies acceptable only to the rulers and distasteful 
to the ruled. The Emperor’s utterance was at first 
construed as a studied avowal of the Government’s 
attitude towards the public and the public’s elected 
representatives, but the Emperor this week took 
occasion to correct this impression, and to calm the 
storm his utterances had raised. Speaking at a dinner 
given in his honor by the dignitaries of the Province of 
West Prussia, he said: “When I represented myself, 
like my sainted grandfather, as being under the pro- 
tection of the Highest and as working under the highest 
commission of our Lord and God, I assumed that every 
honest Christian, whoever he might be, did the same. 
Whoever works in this spirit knows well that the cross 
imposes obligations. We should hold together in 
brotherly love, and we should leave to each race its 
peculiarities. The races and trade organizations 
should join hands for common work and for meeting 
the State’s necessities. Let the farmer join hands 
with the merchant and the latter with the manufac- 
turer; let the members of one party join hands with 
those of a different mind for achieving great things 
for the Fatherland.”’” When the Reichstag meets in 
the autumn, the whole subject is expected to be taken 
up and severe strictures are likely to be passed upon 
the Emperor and his Ministers. 

Bank clearings returns for the month of August 
1910, while in the main of a satisfactory character, 
indicate at a number of important points at least a 
temporary lull in mercantile activity. At New York, 
of course, a considerable proportion of the decrease in 
clearings shown in August and in a few preceding 
months is to be ascribed to the diminished stock specu- 
lation, and the same is true of Boston; but the falling 
off exhibited at most other points is not thus to be ac- 
counted for. Our August compilation of clearings, 
which is given in detail on the first page of this issue, 
shows that 22 of the 137 cities furnishing returns record 
losses from the previous year, and in some cases the 
losses are rather heavy. At many of the other cities, 
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however, the gains are noticeably large. Almost 
wholly as a result of the falling off at New York, the 
decrease for the whole country in August as contrasted 
with last year is 14.8%, reducing to 5% the gain for 
the eight months of the calendar year 1910. Com- 
pared with 1908 there are increases of 12.1% and 
35.8%, respectively, and the gain over the eight months 
of 1907 reaches 9.3%. 

Outside of New York there is still a gain, though it 
is small, for the month, being 4.6%; for the eight 
months it is 10.2% compared with last year, while 
contrasted with 1908 the excess for August is 25% 
and for the period since the first of January 28.8%, 
and the gains over three years ago are 8.4% and 10.7%. 
At New York, largely owing to lessened activity in 
stock dealings, this year’s total for the month fell be- 
low last year by 25.6%, but was in excess of 1908. 
For the eight months the gains reach 1.8% and 40.8% 
and 8.4%, respectively, over the previous three years. 
As regards the various groups into which our statement 
is divided, it is to be said that in all cases better re- 
sults this year than last year are exhibited for the eight 
months, but the August aggregate in two instances 
record declines, namely the Middle Division and the 
New England. 

At the New York Stock Exchange transactions for 
August were not only less than in July but much 
below those for August 1909. Im fact, in no year 
since 1901 has the August aggregate been as small as 
in 1910, and it is also true that it is smaller than for 
any month since June 1908. Furthermore, operations 
latterly have been somewhat at the expense of values, 
many leading issues showing lower prices at the close 
of August than about the middle of the month. Deal- 
ings in August totaled 10,392,788 shares, against 
24,637,783 shares a year ago and 18,881,265 shares 
in 1908. For the eight months of 1910 the aggregate 
transactions’ were 122,488,446 shares, as compared 
with 136,581,120 for the like period of the previous 
year and 117,388,266 shares two years ago. Opera- 
tions in bonds, moreover, have been conspicuously 
inactive this year. Every month thus far has seen 
the dealings compare very unfavorably with the cor- 
responding interval a year ago, and the August total 
of sales reached a par value of only $31,182,000, which 
compares with $114,322,000 (the August record) in 
1909 and $82,272,300 in 1908. Boston transactions 
were in line with New York in showing a decrease for 
the month; and the eight months’ total in 1910, at 
8,576,063 shares, contrasts with 9,639,621 shares in 
1909 and 7,813,362 shares in 1908. 

Canadian clearing-house returns continue to make 
avery gratifying exhibit. A loss is recorded at one 
of the cities, but at a number of other points the per- 
centages of increase are notably large. The aggregate 
for the thirteen cities, moreover, shows an augmen- 
tation for August of 19.3% as contrasted with 1909, 
with the excess for the eight months reaching 21.4%. 
Compared with 1908 the increases are 43.3% and 
51.4%, respectively. 

We have referred above to the large loss in net disclosed 
by the July statement of the Pennsylvania Railroad. 
There is a double reason for this loss. In the first 
place the increase in gross earnings is much smaller 
than heretofore and in the second place there has been 
a heavy augmentation in expenses. On the lines 











directly operated East of Pittsburgh and Erie a gain 
of $362,400 in gross has been attended by an increase 
in expenses of $827,500, leaving a loss of $465,100 in 
net, and on the lines directly operated West of Pitts- 
burgh and Erie a gain of $623,400 in gross is accom- 
panied by a rise in expenses of no less than $1,144,800, 
producing a loss in net of $521,400. For the com- 
bined lines, therefore, the result is $985,800 gain in 
gross with $986,500 loss in net. In July last year the 
result was $2,688,900 increase in gross and $795,300 
increase in net. In 1908 there were, of course, tre- 
mendous losses—$5,032,100 in the gross of the com- 
bined lines and $1,128,800 in the net. In the follow- 
ing we furnish a six-year comparison for the Eastern 
lines, being the only portion of the system for which 
we have the data for such a comparison. 








Lines East of 
Pitisburgh. 1910. 1909. 1908. 1907. 


1906. 1905. 





July. 
Gross 


$ ~ ees 
earnings.|13,278,165 12,915,765/ 11,282,065 14 
Operating exp_ 


600, 12,406,865 10,783,865 
9,676,457) 8,848,957 7,682,257 10,182,957 8,271,257 7,408,457 


3,601,708) 4,066,808 3,599,808) 4,417,108) 4,135,608 3,375,408 


Jan.\ to July31 
Gross earnings _/93 ,702,114 |83 ,058,714|75,305,214 93,741,714\82,233,714 72,758,714 
Operating exp - /69,369 ,060 60,602,860 55,440,660 69,352,360 58,560,960 53,719,960 


Net earnings 24 ,333 ,054/22 ,455,854 19,864,554 24,980,364 23 672,754 19,038,754 
i 





Net earnings 























Discount rates abroad have been influenced very 
little by the month-end settlements. The failure of 
the Bank of England authorities to follow the example 
set by the open money market in London had a re- 
assuring influence at Continental centres as well as in 
New York, but the retention of the 3% minimum 
rate was not immediately followed by a lowering of 
the private discount charge to that figure. The range 
for both sixty and ninety days’ spot bills is, as last 
week, 3 1-16 to 34%%, while bills to arrive are again 
quoted 334 to 314%. Naturally, there has been ex- 
tensive borrowing from the Bank of England; its 
loans have this week increased $4,640,000, and as the 
total reserve fell off $3,550,000, the Governors may be 
obliged to raise their rate in the very near future. At 
Paris money continues in superabundant supply. 
Thursday’s bank statement, as was to be expected, 
reflected the preparations made for the monthly dis- 
bursements, note circulation showing an expansion 
of $34,000,000 and bills discounted an increase of 
fully $33,000,000, while gold on hand decreased 
$1,710,000. But bills are still negotiable at 2%, the 
lowest quotation now current at any important Euro- 
pean point and one that is attracting some borrowing 
by influential American bankers. The Imperial Bank 
of Germany is understood to be co-operating with the 
independent banks in maintaining discounts in Berlin 
on a sufficiently high level to prevent a withdrawal 
of funds for use elsewhere. Spot bills cannot be 
placed under 344%, and bills to arrive are charged 
334%. The unfavorable state of exchange on London 
militated against the importation by Germany of any 
of the new gold offered in London on Monday. Yester- 
day the Reichsbank reported a cash loss of $21,000,- 
000, an increase of $26,000,000 in discounts and 
an expansion of $28,000,000 in note circulation. Ten- 
sion still exists at Amsterdam, where the private rate 
remains at 434%, or 3 of 1% above the Bank rate. 
At Brussels the range is a shade easier at 254 to 234%. 
No changes were made in any European bank rates 
this week, but it is at least possible that action will 
be taken by London next Thursday. 
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The Bank of England was allowed to take much of 
the new gold offered in the open market on Monday, 
the only foreign purchaser being India, which paid the 
minimum price for $1,000,000. This augmentation of 
the Bank’s specie was not sufficient, however, to 
counterbalance the shipments of gold made to Egypt 
and Turkey. The weekly statement disclosed a 
shrinkage in total reserve of $3,550,000, while on 
Thursday, after the statement was compiled, there 
were shipments of $1,010,000 in sovereigns to Egypt 
and $1,000,000 to Constantinople, suggesting that 
unless the receipts from the interior of Great Britain 
are unusually large, next week’s reserve may be still 
further lowered. According to our special cable from 
London, the proportion of reserve to liabilities fell 
from 52.65% last week to 51.52% this week, which 
is, however, still above the average for the first week 
in September, although it has not infrequently been 
exceeded in more recent years. The Bank lost £397,- 
586 bullion during the week and held £39,931,479 
at the close of the week. An increase in loans (“other 
securities”) of £928,019 was accompanied by an in- 
crease in ordinary deposits of £643,060, but public 
deposits decreased £742,029. Our correspondent fur- 
ther advises us that the loss was made up almost 
wholly of exports, which were mainly to Egypt and 
Constantinople. The details of the movement into 
and out of the Bank were as follows: Imports, £132,- 
000 (of which £20,000 from Malta, £8,000 from 
Australia and £104,000 bought in the open market); 
exports, £509,000 (of which £250,000 to Egypt, £203,- 
000 to Constantinople and £56,000 to various desti- 
nations), and shipments of £21,000 net to the interior 
of Great Britain. 

The drawing nearer of the New Year induces finan- 
cial institutions to exercise prudence in locking up 
resources for the intermediate periods, ninety days 
and four months, with the result that quotations have 
been marked up 4@% of 1%. The currency tide is 
now flowing strongly away from New York; Canada 
has taken $2,400,000 gold coin, New Orleans has had 
transferred through the Sub-Treasury nearly $2,000,- 
000, Chicago is taking funds, and other points are also 
drawing upon their reserve agents here. In their 
operations with the Government the banks have lost 
very heavily this week. Furthermore, the Sept. 1 
dividend and interest disbursements have involved 
a temporary drain upon the banks, and withdrawals 
of cash for holiday purposes must be counted upon. 
It will be surprising, therefore, if the excess reserves 
of $49,046,950 reported last Saturday be not ma- 
terially reduced in to-day’s returns. But Septem- 
ber is always expected to witness a contraction in 
the surplus accumulated by the Eastern banks; 
were no unusual demands anticipated, there would be 
no sense in building up so enormous reserves, for in 
a 134% call money market a superabundance of free 
cash is neither desirable nor profitable. 

Various influences combine to restrict the local ab- 
sorption of lendable money. Stock Exchange opera- 
tions have fallen off to such an extent that brokers 
cannot find employment for their supplies of time 
funds; consequently they are competing with finan- 
cial lenders in the call money market. The inquiry 
for investments is still so backward that no important 
capital issues are being floated. Trade is not boom- 





ing, and rather than pay the charges demanded for 
discounting paper, the best drawers are curtailing 
their requirements. The leading bankers now view 
the monetary outlook without uneasiness, although 
their keynote is still one of caution in making com- 
mitments that would not mature until December or 
January. The demand is mainly for facilities carrying 
into 1911. 

The range of quotations for time loans at the close 
of the week is as follows: 60 days, 344@334%; 90 
days, 4@4\4%%; four months, 434%; five and six 
months, 434@5%. Call money became firmer this 
week, yet August closed with a maximum charge of 
only 2% recorded on each day this week. The minimum 
named on Monday and yesterday was 14%. Yester- 
day the range was 14% to 2%, with the final loan 
made at 14%. The average ruling rate for the week 
was 134%. Commercial paper quotations are more or 
less nominal, the general range being 54@6% for 
choice four to six months’ single-name bills and 64 @ 
614% for others, with 54 @534% quoted for 60 to 90 
days’ endorsed bills receivable. 

The most notable incident in the foreign exchange 
market was a break of 4c. per pound early in the 
week. Demand had closed above 4 861% on Saturday, 
but immediately the new week opened pressure 
appeared; on Monday there was a decline of 3c. and 
on Tuesday fully 4c. was lost, although before the 
close there was a partial recovery. Nothing having 
developed in either the European or home money 
markets to account for this movement, investigation 
was set on foot. The discovery was quickly made 
that a certain financial institution whose foreign 
exchange department has earned an _ unenviable 
reputation for speculation had made a bear raid upon 
the market, selling large amounts of demand bills, 
presumably in the hope of being able to cover profitably 
by purchases of cable transfers later on. But what 
happened? On Wednesday demand rebounded to 
4 8640 and cable transfers to 4 8654, while since then 
there has been no return to the low level of Tuesday. 

According to well-informed operators, the episode 
has cost those responsible for it quite a sum, but it is 
not believed that the lesson will prove effective, inas- 
much as similar incidents have not infrequently 
occurred in the past. The matter does not end with 
the loss sustained by the speculators—that were of no 
general concern. The consequences in this particular 
instance were not grave; but if the collapse in sterling 
had come on Wednesday, what would have been the 
effect upon the Governors of the Bank of England? 
If they had seen exchange going down here at the rate 
of 60 points in two days, they might well have been 
moved to protect themselves against renewed American 
demands for gold, for another break of 60 points would 
have made imports feasible. Fortunately, natural 
conditions supervened on Wednesday, and the London 
Bank did not raise its rate. The undertone in foreign 


exchange, despite the appearance of a few cotton and 
grain bills, is well maintained. Not many finance 
bills are being drawn on London, but some borrowing 
in Paris is reported, discounts at that centre being 
quoted at 2%, against 344% in London. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, demand being quoted 
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4 8655@4 8660, cable transfers 4 8680@4 8685 and 
60 days 4 8360@4 8370. On Monday demand broke 
to 4 8620@4 8625, cable transfers to 4 8645@4 8655 
and 60 days to 4 8350@4 8360. Demand declined fur- 
ther on Tuesday to 4 8610 @4 8620, cable transfers fell 
to 48635 @4 8645 and 60 days to 4 8340@4 8350. 
On Wednesday demand recovered to 4 8640@4 8645 
and cable transfers to 4 8660@4 8665, with 60 days 
unchanged. On Thursday demand was quoted at 
4 8635@14 8640, cables were higher at 4 8665@4 8670 
and 60 days at 4 8360@4 8370. On Friday demand 
was little changed, but cable transfers were firmer on 
renewed inquiry. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 























| 
| Mon., | Tues., | Wed., | Thurs.,' Fri., 
Ris "26. Aug. 29\Aug. 30 Aug. 31 Sept. 1 | Sept. 2 

Brown {60 days|4 85 85 85 85 84 | 84 

gt oe eee \Sight__|4 87% 87% 87% 87% 87 | 87 
Kidder, Pea- {60 days|4 84% 84 84 4 84 | 84 

Se or \Sight_.|4 87% 87 87 87 87 | 87 
Bank of British {60 days|4 85 84% 8444 84% 84% | 84% 

North America__._\Sight_.|4 87% 87 | 87 87 87 | 87 
Bank of 60 days'4 85 85 85 85 84% | 84% 

Montreal. ......... \Sight__|4 87% 87% 87% 87% 87% | 87% 
Canadian Bank {60 days|4 85 85 84% 8414 84% | 84% 

of Commerce. .---_-. \Sight_.|4 87% 87% 87 87 87 m= 
Heidelbach, Ickel- S60 days/4 85 85 84 84 84 ; 84 

heimer & Co____.-.. \Sight_.|4 87% 87% 87 87 87 87 
Lazard 60 days|4 84% | 84 84 84 84 | 84 

ae ee \Sight__|4 87 87 87 87 87 87 
Merchants’ Bank {60 days|4 85 85 85 85 85 | 85 

CQ a \Sight__|4 87 a... 3 87 87 87 

i 











The market closed on Friday at 4 8360@4 8370 for 
60 days, 4 8635@4 8640 for demand and 4 8670@ 
4 8680 for cables. Commercial on banks was quoted 
at 483@4 834 and documents for payment 4 8234 
@4 83. Cotton for payment ranged from 4 824%@ 
4 8234, grain for payment from 4 8234 @4 83. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





ved by F Shipped by 








Recei Net Interior 

Week ending Sept. 2 1910. N.Y. Banks.) Movement . 
ew gGewasbed Shwka tars eka $6,602,000] $7,200,000 Loss $598 ,000 
ID cs os dass wo occ encor he eae ence 7 2,300,000 Loss 1,508,000 


92,000, 
$7,294 000) 





60.000, 508 Lam $2, 106,000 





With the Sub-Treasury operations the result is as 
follows. 





| ’ 





{ 
Into Out of Net Change in 
Week ending Sept. 2 1910. Banks. | Banks. Bank Holdings. 
Banks’ interior movement, as above_| _$7,394,000|  $9,500,000|Loss $2,106,000 
Sub-Treasury operations___........ 29,100,000} 36,743,000|Loss 7 ,643 ,000 





Total gold and legal tenders $36,494,000! $46,243,000\Loss $9,749,000 


The following table indicates the amount of bullion 
in the principal European banks. 








Sept. 1 1910. 
Gold. | 


Sept. 2 1909. 
Silver. | 





Banks of , 


Silver. Total. 





| 
| Total. a Gold. 
“= 


sai thisissest | 40, 196, 553 
36,074,800 183 647,360 
12,743,700, 53,218,900 

8 :970 000,136 ,548,000 
12,604,000) 69,344,000 
31,788, 000) 47, 807 ,000 


3,375 ;300) 
2,103 000) 


| £ 

39,931,479 9,081 479) 40, 196, 553 
France _ -|135, 621, 840] 33,871,560 189° 493 ,400 147,572,560 
Germany - 38, 27,950 14,077,700 52,205,650, 40,475,200 
Russia a__ 141,239,000) 8:361,000 149.600,000 127,578,000 
Aus.-Hunb 55,398, 000) 12,799,000 68,197,000, 56,740,000 
Spain ___-_| 16,324,000) i a5 ,000: 47, +4 000 
Italy d___' 38.711.000! 
Nethlands, 9,631,400) 
Nat.Belg.d 5,453,333) 2'726,667) 
Sweden __; 4,449,000) —- __.___- 
Switz’land % 
Norway - -| one: 
Total week 493 ,1 
Prev .week 496, 


England__ 





54,002 108 526,827 601,680,‘ 29 492 ,694,313/112,058, 800 604, 753,113 
121,052 109,206,533 605,327 ,585 496 ,233 ,266|112 646,273,608 879,539 
| j 


enieainacs 


a The total of gold in the Bank of Russia includes the balance held abroad—tha t 
is, the amount held for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-eighth 
of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank statement is now !tssued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater valwe than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium ts made from the best estimates we are able to obtain; 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns. merely reporting the total gold and silver: but we believe the division we 
make is a close approximation, 
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A FOREIGN VIEW OF THE SITUATION. 


Two problems have for a good while stood out 
conspicuously in popular discussion of American 
finance. One is, how it was possible for the indus- 
trial boom of 1909 to follow so quickly after the for- 
midable panic of October 1907; the other, why last 
year’s wide-spread optimism, expressed in rapidly ex- 
panding trade and rising markets, should have been 
so suddenly offset by the prolonged financial and indus- 
trial liquidation of 1910. Numerous and diverse 
reasons will be assigned by Americans to explain each 


of these phenomena in the case of America itself. It is 
sometimes useful, however, in discussions of the 


sort to get conservative foreign opinion on the matter 
—first, because that opinion is removed from such 
local prejudice as may exist in any community’s 
diagnosis of its own affairs; second, because to a 
very large extent the salient phenomena of both 1909 
and 1910 were world-wide in their scope. If they 
expressed themselves more strikingly in the United 
States than in any other nation, this was no more true 
of 1910 and 1909 than it was of such other years 
of universal financial activity as 1907 and 1906 and 
1901. 

M. Arthur Raffalovich, of Paris, well known for his 
comprehensive judgment of international finance, 
and equally known as a friendly observer and 
critic of American affairs, has lately published in his 
annual “Marche Financier” his review of 1909. It 
undertakes to deal with some of the perplexing and 
paradoxical incidents which have affected both that 
period and the year which is now in progress. Looking 
at last year’s history from the international point of 
view, M. Raffalovich begins by confessing the difficulty 
of classifying 1909. He says: ‘‘Sometimes one can 
construct a brief formula which will comprise the 
picture of the whole year. It is impossible to discover 
such a formula for 1909. The elements bearing onthe 
year’s finance are too diverse and contradictory. 
Political developments pointed toward unfavorable 
results in finance, they included the annexation of 
Bosnia and Herzegovina, the strained relations between 
Austria and Servia, the dethronement of the Sultan 
Abdul Hamid, the revolution in Persia, the Barcelona 
riots, the Cretan aspirations, the Spanish expedition to 
Morocco, the political unrest at Athens.” 

Diplomacy, it is pointed out, managed to avoid the 
bad results which might have been anticipated from 
these political events. Yet there remained a 
characteristic incident of 1909—what M. Raffalovich 
calls the year’s salient incident. This was the very 
grave problem of public finance in the great nations, 
whose prosperity was affected by the unprecedented 
demands of the public treasuries, whose initiative was 
checked by them, and whose reserves of capital were 
compromised by them. Alike in France, in Germany 
and in England, the history of the year was one of 
angry complaint against the growing burden of new 
taxation imposed for military, naval and social pro- 
jects. “In these three great European States one 
heard of emigration of capital at an increased rate, 
especially of capital in the form of stock investments, 
and that movement was clearly ascribed to the fisca 
undertakings of the nations.” 

If one 


were to have imagined, merely from the 


above-described incidents, what sort of markets would 
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have been seen in 1909, he would probably have con- 


structed a very different history from that which is 
familiar to us. M. Raffalovich proceeds, however, to 
point out that the characteristic movement of the 
markets, both financial and industrial, during 1909 
was one of reviving activity and returning confidence. 
This he ascribes very largely to the extreme severity 
of the depression which had followed the crises of 1907 
in so many different States, the abrupt diminution in 
demand for manufactures, general merchandise and 
transportation. Not only was it necessary to build 
up supplies on hand when confidence returned, but 
with the fall in prices of merchandise and the slack- 
ening of trade, there had occurred a heavy flow of 
capital toward the central markets and an extremely 
rapid progressive re-establishment of the financial 
equilibrium which had been upset by the extravagances 
of the period prior to 1907. The result was a large 
supply of available capital, a condition manifested in 
many other ways than in the low rate asked for money 
on all the leading markets of the world. 

In our own market, as in others, there has been 
much discussion of the question why this plethora of 
capital did not express itself primarily in the expansion 
of values for high-grade investment securities. M. 
Raffalovich answers that it did; that the abundance 
of capital during the early months of 1909 resulted in 
absorption on a very large scale of securities with 
fixed income, and that public securities which gave 
any sort of remunerative return on the investment, 
and whose standing inspired confidence, benefited 
largely from purchases by the public. He points out 
how even the European speculators busied them- 
selves at that period in bidding up securities of the 
great nations. 

But this tendency, which was both logical and nor- 
mal, was offset in the end by two incidents of the day 
—one, the wholly unparalleled creation of new securi- 
ties, both of the higher and lower grade, which were 
floated on all the investment markets of the world; the 
other, the turn of both investors and speculators, 
under the impulse of their growing optimism, to the 
more speculative markets. M. Raffalovich quotes the 
Paris “‘Debats” in its review of 1909, which points out 
that stock exchange speculation, even in Europe, had 
gone ahead far in advance of evidence that the values 
established by it were supported by actual investment 
purchases. The “Frankfurter Zeitung,” in a similar 
retrospect, declared that the year 1909 was primarily 
a period of speculation—that in Germany, indeed, the 
optimism of the speculating public went constantly 
beyond the bounds which the great financial houses 
considered safe or prudent. 

Of the United States, M. Raffalovich ventures the 
opinion that the outside world was more impressed in 
1909 by the tenacity of American optimism, as ex- 
pressed in the Stock Exchange market, than by the 
reality of recovery from the crisis of 1907. That there 
had been a vigorous recovery, especially in branches 
of industry and commerce in which the Stock Exchange 
most interested itself, is undeniable. Not only had 
prices risen for stocks and commodities, but in at least 
a portion of the year it seemed difficult in the United 
States to find remunerative employment for the 
capital available. Nevertheless, in America as in 


Europe, the combined influence on the money market 
of rising prices and of great increase in newly issued 





securities, had the result of completely reversing this 
phase of the situation. The rapid rise of the Bank 
of England rate from 24% to 5% within fifteen days 
was the signal of London’s appreciation of the change in 
the situation. 

It is, then, to the fact of too rapid and too enthusi- 
astic discounting of the real recovery, the world over, 
that our author ascribes the reaction and liquidation 
which have followed the cheerful history of 1909. Of 
our own country especially, he has this to say, that “‘no 
one dreams of disputing the visible wealth and latent 
wealth of the United States, or the ability of the Ameri- 
can people to turn those resources into value; but im- 
partial observers might wish for something more of 
regularity and something less of shocks and over-turns, 
something less of perturbation in the financial markets, 
whether caused by attempts of the Government 
to limit the power of great corporations or caused by 
the undertakings on their own behalf by powerful finan- 
ciers and industrial leaders.” 

“The year 1909,” he concludes, ‘witnessed in 
America, as in Europe, two mutually offsetting influ- 
ences—on the one hand the excessive use of credit 
and excessive issue of new securities, on the other 
visible improvement in the industrial and commercial 
situation, but not so rapid an improvement as was 
hoped and believed at the height of the speculative 
movement.’ It may then reasonably be inferred, as 
the view of this foreign critic, that the sharp reaction 
and liquidation during the first half of 1910 was the 
economic corrective, in Europe as in this country, of 
the premature movement of the year before, and that 
the net result of the history of both years should be a 
forward movement in finance and industry, possibly 
at a slower pace, but certainly on a sounder basis. 
How far this prospect may be modified by political 
agitation and unwise legislation the future alone can 
determine. 








THE NEW LAWS FOR “WORKMEN’S 
COMPENSATION.” 

Two new laws for the supposed benefit of labor went 
into effect in this State on Thursday, both of them 
amendatory of the same chapter in the labor law of 
1909. The more general of the two contains a pro- 
vision for a voluntary agreement in advance between 
master and men, and when this has been executed and 
is in force, a specific scale of compensation for death 
or injury comes into effect. Then the hurt man loses 
all right of redress, ‘‘under any statute or at common 
law,” save upon the scale agreed to. This, however, 
has a condition appended; the hurt man is not shut 
up to the plan to which he has agreed, if the injury 
was wholly or partly due to disobedience of the master 
to some valid order by a proper authority or if the 
injury “is caused by the serious or wilful misconduct 
of the employer.” 

Yet since this agreement cannot be made with the 
men in mass but must be made with each one separate- 
ly, must be acknowledged before a notary and filed 
in the County Clerk’s office, it is not likely to be used 
to any considerable extent; in practice it may be almost 
disregarded. 

Without it the hurt man is left, as before, to bring 
suit, unless he can obtain a private settlement, which 
has often been obtained, especially when the master 
has carried insurance. The hurt man must look to a 
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jury to determine the facts and award damages, aided 
by certain changes which are now made in the rules of 
law for his supposed benefit. 

The chief of these changes concerns contributory 
negligence, which has been the nearly invariable de- 
fense; the burden of proof as to this is explicitly shifted 
from the man to the master. The hurt man need not 
show that he was free from carelessness; the master 
must show that he was not. 

The former defense that the injury was caused by 
act or neglect of a fellow-servant is greatly modified 
by holding the master responsible for the conduct of 
any person authorized to superintend or control the 
hurt person; in case the injury is by the fault of a 
fellow-servant not in control but on the same footing 
with the one hurt, the new law is silent, and this line 
of defense remains as before. 

The master is made liable for injuries to the work- 
men of any contractor or sub-contractor employed by 
him; he is also liable for injuries from defects in his 
“ways, works, machinery or plant” which defects had 
remained undiscovered or unremedied because of neg- 
lect by himself or by the agent whose business it was 
to attend to the matter. 

The defense of “assumption of risk,” i. e., that the 
hurt person knew and accepted the risks, is modified. 
This presumption of assent is now restricted to “risks 
inherent in the nature of the business” and remaining 
after the master has complied with all laws on the sub- 
ject and “has exercised due care in providing for the 
safety of his employees.” Here is indefinitencess. 
Compliance with specific laws is a fairly ascertainable 
question of fact; but what is ‘‘due” care? 

Further, as to the defense of voluntary assumption 
of risk, this same section retains it as valid whenever 
the hurt man “knew of the defect or negligence which 
caused the injury” and failed to give information of it 
within reasonable time to the employer or to somebody 
charged with superintendence. This seems clear, but 
qualification is immediately added; the defense is not 
good if it appears on the trial that the employer or 
the superior person knew of the defect prior to the 
injury or if the defect “could have been discovered by 
such employer by reasonable and proper care, tests or 
inspection.”’ Evidently this proviso practically nulli- 
fies the rest and wipes out the line of defense, for who 
can tell precisely what is ‘‘reasonable and proper care”’ 
or what “could have been” discovered? 

Coming to the other of the two laws, we find quite 
a different condition. Here is a specific scale of com- 
pensation provided, ranging up to a maximum of 
1,200 days’ wage or not over $3,000 in case of death. 
There is no provision for voluntary agreements; the 
whole is made positive, and the hurt man has the 
option of proceeding under this law or any law in force 
at the beginning of 1910. This law applies to injuries 
wholly or partly caused by a necessary or inherent 
hazard of the employment or by failure of the em- 
ployer or any agent of his or any contractor hired by 
him “‘to exercise due care or comply with any law 


affecting such employment.” This law applies ex- 


clusively to operation “‘on steam railroads’? by any 
mechanical power or to construction or repair of tracks 
and road-beds; to tunnel and subway construction; 
all work under compressed air; all work “necessitating 
dangerous proximity to” explosives; all dealing with 
electric currents, this clause being apparently capable 





of covering all electric propulsion; most work on sus- 
pended platforms, elevators and hoisting apparatus; 
work on structures requiring steel framing. 

Much of this work, we remark in passing, involves 
hazard which is recognized by both sides and is cov- 
ered in advance by an extra rate of wage. This in- 
stance of “‘voluntary acceptance of risk’ is quietly 
ignored. 

The above covers all important substance, but we 
cannot take space to give all details or to mention any 
of the problems which will surely arise in practice, 
even assuming that the laws will stand judicial review. 

The underwriters have been in almost continuous 
conference since the laws were passed and have revised 
their rates; but so great is the increase in hazards and 
uncertainties that they will be fortunate if they do not 
find some further upward revision necessary later. 
Notwithstanding advanced rates, there will be a stimu- 
lus to increased insurance; but the effect upon the em- 
ployer will be to set him considering whether it will 
be cheaper on the whole for him to use increased pre- 
caution and go without insurance or to take precaution 
and insurance both and get recompensed by conces- 
sions in rate, or to treat insurance, as it too often is 
treated in other fields, namely as a purchased indul- 
gence to be reckless. 

A careful consideration of the law as above sketched 
shows such a hedging about and qualifying of the de- 
fense of contributory negligence that we may consider 
it virtually abandoned. Virtually the workman is 
now informed that if he is hurt the employer must 
pay, regardless of circumstances and with no questions 
asked. Human nature being what it is, while the 
employer may be stimulated towards precaution 
(especially through the operation of insurance), the 
effect of this notice upon the man must be to dissuade 
him from the trouble of care. The tendency will thus 
be towards increase of injuries. 

The country was informed, in a message to Congress 
a few years ago, that “exactly as the workingman is 
entitled to his wages so he should be entitled to indem- 
nity.for the injuries sustained in the natural course of 
his labor,” and a former Commissioner of Labor says 
that ‘“‘the economic principle underlying this liability 
is that industries should pay for lives and limbs 
destroyed just as they pay for coal consumed and 
machinery worn out.’”’ This makes the false assump- 
tion that lives and limbs are a fixed and unalterable 
part of the costs of production; the legislation based 
upon it is therefore bad, both as humanitarian and in 
economics. 

That the subject has not been in a wholly satisfac- 
tory position and there have been individual instances 
of cruel injustice is admitted; but the State should 
bend itself to prevention first and so-called compensa- 
tion afterwards. Here is a lesson which should be 
studied and followed: A company whose sole busi- 
ness is insuring boilers and flywheels collected in 1909 
$1,732,991 premiums, and paid out $70,746 for losses 
and $488,526 for the inspections which prevented loss. 

Politically speaking, this new departure in legisla- 
tion is another step in bidding for “the labor vote.” 
Otherwise, it is dictated by the mistaken and hasty 
sentimentalism which perceives a wrong and jumps 
to apply the first apparent remedy without seeking 
the deeper cause of considering what other evils may 
follow. Abandoning the doctrine and obligation of 
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contributory negligence goes counter to the natural 
order of things, and is liable to lead to a train of trou- 
bles. It approaches the subject from the wrong direc- 
tion; but, unhappily, we are committed to it, and the 
example of this State will probably be once more fol- 
lowed without waiting to test it by results. 








NEW YORK’S NEW INHERITANCE TAX LAW. 
In an article in our issue of July 30 we referred to 
the provisions of the new Inheritance Tax Law of 
New York, and pointed out what a radical departure 
it marked in the policy of this State as regards taxing 
property passing from deceased persons, and also 
what a wide application it had. The new Act provides 
for a system of graded taxes under which the rate of 
taxation rises as the size of the bequest increases, so 
that on sums in excess of a million dollars the State will 
take in not a few instances one-quarter the entire 
amount of the bequest. As we stated in the article 
referred to, the new law is likely to have far-reaching 
consequences, and residents of this State are not the 
only ones concerned. The State will levy its toll, 
the high rates fixed, upon the property of non-residents, 
too, and thus persons residing in other States, and even 
in foreign lands, wili find themselves aff ected, provided 
the property is witiin reach or consists of shares of 
corporations organized under the laws of New York. 

Our discussion of the subject has brought us a num- 
ber of inquiries, among others the following, which we 
print here because the writer seeks light on a point 

-eoncerning which others have requested information. 
Chestertown, Md., Aug. 1 1910. 

Dear Sir:—Your editorial in the “Chronicle” of the 30th 
ult. entitled ‘Wide Application of New York’s New Inheri- 
tance Tax Law,” while explicit in most respects, raises some 
questions about which it is not so plain. 

1. Do your State authorities hold that stocks and bonds 
held by non-residents kept in safe-deposit vaults in New 
York cannot be turned over to the executor of a decedent’s 
estate without authority from them, and that because of 
their being in a vault within the State are subject to such 
taxes, even though the companies issuing these bonds and 
stocks are not incorporated in the State of New York? 

2. Do they hold that when the incorporation of these 
companies is in a different State but the transfer office is in 
New York that they are subject to these taxes if decedent 
is a non-resident? 

It is not difficult to furnish answers to the above 
questions. It will be observed that our correspon- 
dent asks if the authorities of this State hold that stocks 
and bonds owned by non-residents and kept in safe- 
deposit vaults in New York cannot be turned over to 
the executor of a decedent’s estate without authority 
from them. They do so hold. More than that, our 
statutes have for many years contained express pro- 
visions under which a safe-deposit company is subject 
to heavy penalties if it hands over the contents of a 
safe-deposit box to the executors or other representa- 
tives of a deceased person without first notifying the 
State Comptroller and getting his approval before the 
transfer is made. This requirement is contained 
Section 227 of the Consolidated Laws of this State, 
and is to the following effect 
in its entirety: 

No safe-deposit compa. y, trust company, corporation, bank or other 
institution, person or persons having in possession or under control se- 
curities, deposits, or other assets belonging to or standing in the name of a 
decedent who was a resident or non-resident, or belonging to, or standing in 
the joint names of such a decedent and one or more persons, including the 
shares of the capital stock of, or other interests, in the safe-deposit com- 
pany, trust company, corporation, bank or other institution making the 
delivery or transfer herein provided, shall deliver or transfer the same to 


the executors, administrators or legal representatives of said decedent, or 
the survivor or survivors when held in the joint names of a decedent 


We give the provision 





and one or more persons, or npon their order or request, unless notice of the 
time and place of such intended delivery or transfer be served upon the 
StateComptroller at least ten days prior to said delivery or transfer; nor 
shall any such safe-deposit company, trust company, corporation, bank 
or other institution, person or persons,deliver or transfer any securities, 
deposits or other assets belonging to or standing in the name of a decedent, 
or belonging to, or standing in the joint names of a decedent and one or 
more persons, including the shares of the capital stock of, or othcr interests 
in, the safe-deposit company, trust company, corporation, bank or other 
institution making the delivery or transfer, without rctaining a sufficient 
portion or amount thereof to pay any tax and interest which may thereafter 
be assessed on account of the delivery or transfer of such securities, de- 
posits or other assets, including the shares of the capital stock of, or other 
interests in, the safe-deposit company, trust company, corporation, bank 
or other institution making the delivery or transfer, under the provisions 
of this article, unless the State Comptroller consents thereto in writing. 
And it shall be lawful for the said S:ateComptrolier, personally or by 
representative, to examine said securities, deposits or assets at the time 
of such delivery or transfer. Failure to serve such notice or failure to 
allow such examination or failure to retain a sufficient portion or amount 
to pay such tax and interest as herein provided shall render said safe-de- 
posit company, trust company, corporation, bank or other institution, 
person or persons, liable to the payment of the amount of the tax and 
interest due or thereafter to become due upon said securities, deposits or 
other assets, including the shares of the capital stock of, or other interests 
in, the safe-deposit company, trust company, corporation, bank or other 
institution making the delivery or transfer, and in addition thereto a 
penalty of not less than five or more than twenty-five thousand dollars; 
and the payment of such tax and interest thereon, or of the penalty above 
prescribed, or both, may be enforced in an action brought by the State 
Comptroller in any court of competent jurisdiction. 


It will be observed that the statute applies not alone 
to safe-deposit companies. It provides that ‘‘No safe- 
deposit company, trust company, corporation, bank 
or other institution, person or persons, having in pos- 
session or under control securities, deposits or other 
assets belonging to or standing in the name of a dece- 
dent who was a resident or non-resident 
shall deliver or transfer the same to the executors, ad- 
ministrators or legal representatives of said decedent 

. . Or upon their order or request unless notice 
of the time and place of such intended delivery or transfer 
be served upon the State Comptroller at least ten days 
prior to said delivery or transfer; nor without 
retaining a sufficient portion or amount thereof to 
pay any tax and interest which may thereafter be as- 
sessed on account of the delivery or transfer of such 
securities, deposits or other assets.”” The State Comp- 
troller is given authority to examine the securities; 
and failure to serve the notice required or to allow the 
examination or to retain a sufficient portion or amount 
to pay the tax makes the company or institution or 
person guilty of the violation liable for the tax and 
also liable to a penalty of not less than five or more than 
twenty-five thousand dollars. This, of course, set- 
tles the matter. Securities cannot be transferred 
without the assent of the State authorities. The party 
holding them has no option in the matter, and thus, 
through this provision of the law, the State gets full 
knowledge of the existence of any securities or moneys 
or other assets upon which it may undertake to levy 
a transfer tax. 

Our correspondent also asks whether stocks and 
bonds held by non-residents because of their being in 
a vault within the State are subject to such taxes, 
even though the companies issuing these bonds and 
stocks are not incorporated in the State of New York. 
The answer to this question is that all bonds, whether 
of New York State corporations or outside corporations, 
are always taxed. In the case supposed, the bonds be- 
ing in a safe-deposit vault in this State and belonging 
to a deceased non-resident, the State would undertake 
to levy the tax because physical possession is in this 
State. however, are taxable only when the 
corporation has been organized under New York law, 
and never when the corporation has been organized 
under the laws of another State. 


Stocks, 


The reason why 


stocks of outside corporations are not taxed is that 
the Court of Appeals many years ago decided that 
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shares of such corporations are taxable only at the 
home of the corporation, that is, the State in which 
organized. 

On the other hand, the tax on non-resident share- 
holders of New York corporations has been upheld. 
As stated in our previous article, in such cases the tax 
is upon the transfer and not upon the property itself, 
(although the amount of the tax is necessarily meas- 
ured by the value of the property transferred), and 
the courts have decided that a State may impose con- 
ditions attending succession in bodies of its own crea- 
tion. The decedent owner of stock in such instances 
is regarded as holding stock in a domestic corporation, 
and it is settled that capital stock in a domestic corpora- 
tion, although held by a non-resident, will be regarded 
as having its situs where the corporation has been or- 
ganized. It follows that residents of other States 
holding stock in New York corporations in the event 
of death make their estates subject to the new In- 
heritance Tax Law, with its high rates of taxation, 
and under which the State appropriates 25% of the 
whole value of a bequest to collateral heirs on anything 
above $1,000,000. 

To the further question of our correspondent as to 
whether stock in an outside corporation is taxable if 
the corporation has a transfer office in New York, we 
will say that our information is that the existence or 
non-existence of a transfer office is immaterial. Shares 
in outside corporations are never subject to the trans- 
fer tax and shares of New York corporations always 
are. 








RAILROAD GROSS AND NET EARNINGS FOR 
THE HALF-YEAR. 

The feature above everything else which will com- 
mand attention, and which deserves consideration, in 
the elaborate compilations we present to-day for the 
first six months of the current calendar year is the 
great increase disclosed in the operating expenses of 
the railroads. It was made plain by the preliminary 
tabulations which we published in our issue of Aug. 6 
that the expansion in gross revenues had reached very 
large proportions. The figures we have now brought 
together reveal the extent to which rising expenses 
have absorbed the improvement in gross receipts. 
We think, too, it will come as a surprise to most per- 
sons to find how comparatively little of the increase in 
gross is left as a gain in net after providing for the aug- 
mentation in expenses. Another feature which will 
attract attention is the magnitude of the expansion in 
gross earnings, this exceeding the amount indicated by 
our early statement. 

Our tables cover 235,462 miles of road, and hence 
comprise nearly the entire railroad mileage of the 
country. The increase in gross earnings reached no 
less than $173 ,044,812, and hence reflects a very satis- 
factory volume of traffic and an active state of general 
trade. The ratio of gain is 14.85%. With an im- 
provement for the six months of over 173 million dol- 
lars in their revenues, as compared with the corre- 
sponding six months of last year, it would appear that 
the managers of the roads had little occasion for com- 
plaint. And this would be true if the gain had been 
attended by only a normal growth in the expense ac- 
counts. As amatter of fact, the cost ofoperations has 
been steadily advancing, by reason of the rise in nearly 
all the items entering into the operating accounts of 





the roads, and more particularly the advances in 
wages, the most of which, by the way, counted only in 
part in the affairs of the roads during this period of 
six months. Our figures establish that the augmenta- 
tion in expenses for the half-year reached the large 
sum of $139,610,927. Hence, out of the tremendous 
gain of $173,044,812 in the gross, only $33,433,885 
was saved for the net, the ratio of improvement here 
being 9.05%. The augmentation in expenses was 




















17.54%. 

Increase or Decrease. 
January 1 to June 30. 1910. 1909. 
(820 roads.) Amount. % 

We GS Be ake acd cadavdewss geen ; caeme 7aee 1.88 
Gee GRR ok no ww ecuuses 1,338,344,306 1,165,299,494 +173,044,812/14.85 
Operating expenses____.....---- 935,563,492) 795,952,565, + 139,610,927|17.54 
WOOD GHTEREINN + ob wkbiencnens 402,780,814| 369,346,929 +33,433,885| 9.05 





Even the relatively small improvement in the net 
here disclosed might not be deemed unsatisfactory if 
the railroads had not been obliged greatly to 
enlarge their capitalization. They have added 
very considerably both to their bonded debt 
and their share capital. A growing volume of 
business means constant outlays for equipment 
and for extra facilities of various kinds to handle 
and move the traffic. Even under the most favorable 
conditions, only a small portion of the money to provide 
for these outlays can be obtained from earnings, and 
the Inter-State Commerce Commission now insists 
that none of it shall be obtained in that way. As a 
consequence, recourse is always necessary (and under 
present conditions more so than ever) to new capital 
obligations. In turn, such additions to capital make 
necessary extra net income, so as to pay an interest 
return on the same. All through last year new issues 
of stocks and bonds had to be made in order that the 
roads might be able to take care of the increased vol- 
ume of business which came in 1910, while the present 
year there have been further emissions of new securi- 
ties to provide for the expected further growth in 
traffic next year and succeeding years. 

There is another fact which must be borne in mind. 
Small though the gain in net earnings has been for the 
six months, it does not reflect the situation at the close 
of the half-year. The augmentation in expenses has 
been becoming steadily more pronounced with each 
succeeding month, until in June the gain in gross earn- 
ings was almost entirely absorbed by the increase in 
expenses, leaving scarcely any addition to the net. 
To state the situation in brief in that regard, it is only 
necessary to say that our compilations for that month, 
published in our issue of Aug. 20, showed that, with a 
gain in gross earnings of $23,565,112, the addition to 
net earnings had been the insignificant sum of $627 ,025. 
We annex a summary of our monthly aggregates, from 
which it will be seen how the gains in net gradually 
dwindled away. We use the figures of the Inter- 
State Commerce Commission as far as available, and 
our own totals for the remaining months. 





Gross Earnings. 
1909. 


Net Earnings. 
1910. 1909. 


Mth. 





1910. | 





Inc. or Dec. | % |Inc. or Dec. 


$ $ $ $ 8 a, 
Jan..../210,302,220/182 ,649,825)+ 27 lila 7 ,298 ,645,50,380,608) +6,918,037 
Feb- -|202,258,490|174,159,723|+ 28,098,767|16.15/56.914.165,49,172,310\+-7.741.855 
Mch...|237 ,533 ,005'204 ,916,998/+-32,616,007|15.92 8,061,504 69,395,052 + 8,666,452 
Apr- -|225,225,596)196,595,911!+ 28,629,685)14 56/66 656 ,018 62,323,316) + 4,332,702 
May -|230,033,384 198,049,990) +31,983 ,394/16.25/70,084 ,170 64,857,343 +5,226,827 
<p eer eee +23 ,565,112)12.21 accra vical nage +627 ,025 
' | 

Note.—Percentage of increase or decrease in net for the above months has been 
Jan., 13.73% inc.; Feb., 15.74% inc.; Maroh, 12.49% ine.; April, 6.95% inc. 
May, 8.06% inc.; June, 0.95% ine. 














In January the length of road covered was 236,758 miles; in February, 236,852 
miles; in March, 235,925 miles; in April, 237,569 miles; in May, 229,345 miles; in 
June, 204,596 miles. 
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In the case of many separate roads or systems there 
have actually been large losses in net, notwithstanding 
very considerable gains in gross. This is conspicu- 
ously true of the Atchison Topeka & Santa Fe, which, 
with $5,583,514 gain in gross is obliged to report a 
decrease of $2,175,076 in net. Other roads in the 
Southwest have much the same record. Thus the 
Rock Island, though having added $2,183,742 to its 
gross, runs $1,840,913 behind in its net; the St. Louis 
& San Francisco has added $1,282,272 to gross but 
loses $956,657 in net. These Southwestern roads, 
moreover, do not stand alone in that respect. The 
New York Central has added $4,335,419 to its gross 


but suffers a decrease of $909,001 in its net. This 
refers to the Central proper. For the New York 
Central system, in which are included the various 


auxiliary and controlled roads, the result is a gain of 
$16,484,398 in gross but an increase of only $2,718,- 
110 in net. The Louisville & Nashville with $4,507,- 
857 increase in gross has a decrease of $350,967 in net. 
The Northern Pacific is $3,638,544 ahead in gross 
but runs $806,112 behind in net; the Illinois Central 
gains $2,630,112 in gross but loses $476,388 in net, 
and similarly the Boston & Maine has bettered its gross 
$1,544,792, while suffering a decrease of $346,882 in net. 
These illustrations are drawn, it will be seen, from 
all parts of the country. Many other instances 
might be mentioned where the roads, while having 
enlarged their gross revenues in a most magnificent 
way, have sustained such an increase in expenses that 
even though net does not actually record a decrease, 
it shows only a very slight gain. We will refer merely 
to the Union Pacific, which has $6,107,037 increase in 
gross and no more than $475,178 increase in the net; 
the Chicago & North Western, whose gross is better 
by $4,365,152, but whose net is up only $358,740, 
and the Milwaukee & St. Paul, which, with $3 544,641 
gain in gross, has only $308,990 gain in net. In the 
following we show all changes for the separate roads 
for amounts in excess of $500,000, whether increases 
or decreases, both in the gross and in the net. The 
San Pedro Los Angeles & Salt Lake is the only one 
having a decrease in gross for a large amount, and in 
that case, as will be recalled, operation of the line 
ceased for a good part of the time because of floods. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 





increases. | Increases. 
Pennsylvania (3)_____-_ y$19,746,432| Hocking Valley________ $1,244,860 
Baltimore & Ohio__-___- 8,919,719; Minn St Paul & SSM___ 1,228,543 
Southern Pacific (11)___ 7,695,632) Delaware Lack & West__ 1,190,978 
Great Northern _------- 6,695,494 | Chicago Great Western__ c1,137,591 
Union Pacific (3) ___-_-- 6,107,037 | Colorado & Southern (4) 1,121,873 
Atch Top & Santa Fe (7) 5,583,514) Elgin Joliet & Eastern__ 1,112,281 
Chicago Burl & Quincy__ 5,448,864) Central of New Jersey__ 1,010,122 
Louisville & Nashville__ 4,507,857) Wisconsin Central______ 999,738 
Chicago & North Western 4,365,152! Chic St Paul Minn & O__ 917,271 
N YCentral & Hud River a4,335,419;| Missouri Kansas & Texas 893,959 
Northern Pacific----_-- 3,638,544 |Spok Portland & Seattle. 06878,432 
Missour! Pacific. - ------ c3,624,610)| Cin Hamilton & Dayton_ 821.400 
Chicago Milw & St Paul. 3,544,641); Chic & Eastern Illinois__ 819,962 
Lake Shore & Mich South 3,468,019) Texas & Pacific________ 812,508 
Norfolk & Western____._ 3,107,429! Buffalo Roch & Pittsb__ 791,810 
Philadelphia & Reading. 2,990,326) Western Maryland__-_-___ 785,636 
OO Se . 2,927,761; Pere Marquette__-____ o 785,202 
NYNH & Hartford_-_ 2,915,768 N Y Chicago & St Louis_ 778,050 
Illinois Central_._..._.._._._ 2,630,112| Bessemer & Lake Erie__ 775,194 
Pittsburgh & Lake Erie. 2,500,977 Cin New Orl & Texas Pac 698,001 
Chesapeake & Ohio-_-__-- 2,354,659; Vandalia ___._________ 695,194 
Rock Island (4)________ 2,183,742 Oregon & Washington__ 687,775 
Erie (2)________--_.__. 2,061,208| Wheeling & Lake Erie__ 674,720 
Atlantic Coast Line_-__-- 1,918,167) Kansas City Southern___ 636,485 
Lehigh Valley __._.._._- 1,813,575; Mobile & Ohio________ # 620,731 
Clev Cin Chic & St Louis 1,673,244) Phila Balt & Washington 617,198 
Duluth Missabe & North 1,649,722 Central of Georgia______ 585,428 
Duluth & Iron Range___ 1,638,984! Toledo & Ohio Central__ 524,275 
Boston & Maine________ 1,544,792 —__—. 
OS eee 1,446,457 Representing 92 roads 
Michigan Central_______ 1,397,034 in our compilation_ $152,129,074 
Seaboard Air Line______ 1,291,848 : 
St Louis & San Fran (4) 1,282,272 Decrease. 


Denver & Rio Grande___ 1,274,846| San Ped Los Ang & S L__$1,962,187 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not. show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a.These figures cover merely the operations of the New York Central 
itself. Including the various auxillary and controlled roads, like the 
Michigan Central, the Lake Shore, the “Big Four,” the “Nickle Plate,” 
&c., the whole going to form the New York Central System, the result is 
a gain of $16,484,398. b These figures are for five months only. 

yv These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $10,366,973 increase and the Western 
lines $9,379,459; for all limes owned, leased, operated and controlled, the 
result is a gain of $23,547,648. 

ce These figures are furnished by the company. 





PRINCIPAL CHANGES IN NET EARNINGS FOR 6 MONTHS. 


Increases. Increases. 
Pennsylvania (3)__...-- y$4,459,278 | Western Maryland. -_-..--. 598,909 
Southern Pacific (11) .... 2,804,675| Colorado & Southern (4). 585,755 
Baltimore & Ohio_....-- 2,043,391| Wisconsin Central__-..-.. 56,907 
Missouri Pacific__._..-.-- 1,847,980} Duluth & Iron Range.... 532,198 
Chicago Burl & Quincy... 1,583,576| N Y New Haven & Hart. 511,704 
Pitts & Lake Erie___.._- 1,571,877 | Central of New Jersey_... 509,346 


ri 
Philadelphia & Reading... 1,526,921 
Great Northern... --- 1,363,770 


Representing 43 roads 
Duluth Missabe & Nor... 1,313,950 


in our compilation. _$31,279,626 








Norfolk & Western._._-- 1,128,797 

Denver & Rio Grande.__. 976,852 Decreases. 
Southern Railway _--.---- 935,638| Atch Topeka & S. Fe (7)_ $2,175,076 
Chesapeake & Ohlo____-- 917,516! Rock Island (4)_...-..--- 1,840,913 
i crn sh ciks tie 829,995 | San Pedro Los Ang L. 1,888,434 
Lehigh Valley_._........ 812,464! St Louis & San Fran@-. 956,657 
Atlantic Coast Line_. ~~~ 717,912) N Y Cent & Hudson er a909,001 
Minneap St Paul & SSM. =‘ 650,751! Northern Pacific __....-- 806,112 
Hocking Valley___....--. 644,104| Missouri Kansas & Texas_ 728,081 
Delaware Lack & Western 643,716 saad 
Seaboard Air Line__.._-- 06,101 Representing 19 roads 

Chicago Great Western... c605,543 in our complilation___$9,304,274 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $2,718,110 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
ies NBA eee ad nena sled Spenated tal Sanita te 
result is a gain of $5,027,406. 

Of course the reader will understand that the im- 
provement for the railroads as a whole, both in gross 
and net earnings, for the six months of 1910 follows 
very decided gains in the corresponding six months 
of 1909. At that time, too, the railroads were still 
retrenching and practicing extreme economy in ex- 
penses. According to our own tabulations, covering 
at the time 230,022 miles of road, the improvement in 
gross in the half-year of 1909 reached $122,730,709, 
and as only $47,593,786 of this was consumed by 
increased expenses, the gain in net amounted to no 
less than $75,136,923. Taking the aggregates of the 
monthly figures of the Inter-State Commerce Com- 
mission made up after the returns of all the roads had 
been received, the increase for the six months was 
$120,532,208 in gross and $76,640,239 in net. In 
1908, of course, the railroads suffered tremendous 
losses in both gross and net, that being the period of 
industrial depression following the panic of 1907. In 
that year large numbers of roads withheld their figures, 
as the returns were so very bad, and our compilations 
then embraced an aggregate of only 168,839 miles of 
road reporting both gross and net. On that mileage 
the loss in gross for the six months aggregated $172,- 
868,595. Over 30,000 miles more of road, however, 
had made reports of gross without furnishing the 
figures of net; hence in the case of the gross alone we 
had a footing covering 202,172 miles, on which the 
loss in gross reached no less than $197,085,791. This 
still left about 30,000 miles of road unrepresented, and 
careful computations which we made showed that for 
the whole railroad mileage of the country the loss 
in gross must have reached $235,000,000. In the net 
we estimated that for the full railroad mileage of the 
country the amount of the loss then must have been 
about $85,000,000. 

Prior to 1908 the record of railroad earnings had 
been one of almost uninterrupted improvement for a 
whole decade. The only exception to the rule was in 
1904 during the period of temporary reaction in trade, 
as will be seen by the following, giving the comparative 
totals just as registered by our tables each year. 











Gross Earnings. Net Earnings. 
Year. Year | Year _ | Increase or Year Year | Increase or 
| Given. | Preceding. | Decrease. | 


Given. Preceding. | Decrease. 
Jan. 1 to June 30. . . ae | ; | ; 

1897 - _405,003,731/407,164,468 —2,160,737 121,059,320 115,427,318 +5,632,002 
1898 - -/460,528,130410,596,441) +49,931,689 139,585,717,121,895,682'+ 17,690,035 
1899 _ . 489,509,765 461 993,058, + 27,516,707 150,599,074 140,545,535) + 10,053 ,539 
1900 - - '577,149,664'506 366,345! +-70,783,319 180,718,437 155,591,468) + 25,126,969 
1901 __ 638,334,794 58 ',421,956 +57,912,838 206,218,320 179,495,140 + 26,723,180 
1902 _. 670,398,926 631,494,280, +38,904,646 209,973,703 202,250,797| +-7,722,906 
1903 __'727 ,932,367 637,699,839 + 90,232,528 218,024,056 198,256,826 + 19,767,230 
1904 _ _'731,774,531744,860,135, —13,085,604 198,807 ,547 224,157 ,420|—25,349,873 
1905 - - 847 ,334,204,790,321,750) +-57,012,454 234,333,810 215,417 468 + 18,916,342 
1906 _. 923,554,268 815,486,025 + 108,068,243 272,101,047 226,345,855 +45,755,192 
1907 .. 999,082,691 884,426,163 + 114,656,528 280,697 ,496 261,423,946! + 19,273,550 
1908 _ _ 863,860,965 1036729560 —172,868 595 231,254,071 294,738,973 —63 ,484 ,902 
1909 _ .'1172185 403 1051853 195 + 120,332,208 371,591,34 1:294 951,102) +76 ,640,239 
1910_ - {1338344 306 1165299 494 + 173,044,812 402,780,814369,346,929 +33 433,885 

I | 


| | 








Note.—In 1897 the number of roads included in the totals is 170; in 1898, 179; in 
1899, 165; in 1900, 170; in 1901, 172; in 1902, 154; in 1903, 159; in 1904, 136; in 
1905, 148; in 1906, 143; in 1907, 148 in 1908, 141; in 1909, 787; in 1910, 820. Neither 
the Mexican roads nor the coal-mining operations of the anthracite coal roads 
are included in any of these totals. 
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The foregoing, as stated, shows the results each year 
just as recorded by our tables—including for each year 
all the roads from which it was possible to make up 
or procure returns, but falling short in every instance 
of covering the whole railroad system of the United 
States. Allowing for the missing returns in each year, 
the computations made by us in the past show that 
for the first half of 1907 there was a gain in the large 
sum of $145,000,000 over the first six months of 1906. 
In 1906 we computed there was an increase of $135,- 
000,000 over 1905 and in 1905 an increase of $70,- 
000,000 over 1904. In 1904 we made a decrease for 
the six months of between $18,000,000 and $20,000,- 
000. Previously we estimated that in the six months 
of 1903 there had been an improvement of,$115,000,000 
over the six months of 1902; that similarly in 1902 there 
had been an increase of $50,000,000 over the year pre- 
ceding; in 1901 an increase of $70,000,000; in 1900 an 
increase of $90,000,000; in 1899 an increase of $42 ,000,- 
000, and in 1898 an increase of $68,000,000. Thus 
altogether for the ten years prior to 1908 the improve- 
ment reached the prodigious sum of $765,000,000. In 
the six months of 1908 the loss, we have already seen, 
was $235,000,000, of which, as we have also already 
seen, about $120,000,000 was recovered in 1909, while 
in 1910 a further gain of $173,000,000 has been 
established. 

When the roads are arranged in groups or geo- 
graphical divisions every group has an increase in 
gross as compared with last year, but one geographical 
division (that made up of groups Nos. 8 and 9 com- 
prising the roads in the Southwest) has a decrease in 
net; in two or three of the other groups the improve- 
ment in net is very small. Here is a summary of 


the groups. 
SUMMARY BY GROUPS. 


Section or Group— 
1910. 

Jan. 1 to June 30— 3 
Group 1 (82 roads) New England 62,075,578 
Group 2 (149 roads) East&Middle 326,743,203 
Group 3 (106 roads) Middle West 190,361,063 
Groups 4 & 5 (172 roads) South’n 169,385,315 
Groups 6 & 7 (118 roads) Northw. 293,684,358 
Groups 8 & 9 (179 roads) Southw. 214,766,538 194,169,741 
Group 10 (64 roads) Pacific Coast 81,328,251 70,599,796 


Total (820 roads)...........- 1,338,344,306 1,165,299,494 


+ 5,391,422 
+39,618,878 
+32 ,219,738 
+23 ,045,308 
+41,444,214 
+20,596,797 
+ 10,728,455 


+173,044,812 


56,684,156 
287 124,325 
158,141,325 
146,340,007 
252,240,144 











e—— 


1909. 1910. 
$ 


7,815 18,051,337 
26,483 101,016,095 
26,364 52,469,534 
39,372 54,590,678 47,183,035 
61,949 89,242,273 82,659,348 
54,171 55,678,226 56,703,840 
14,950 31,732,671 30,137,603 


Se i 235,462 231,104 402,780,814 369,346,929 
NOTE.—Group I. includes all of the New England States. 
Group 11. includes all of New York and Pennsylvania except that portion west 

of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 

the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 

- ame and that portion of New York and Pennsylvania west of Buffalo and 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
thro’ Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Sertieoty, Missouri south of St. Louis and Kansas City: Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utab 
and Arizona, and the Western part of New Mexico. 


We now give our detailed statement for the half- 
year. It shows the results for each road separately 


in all the groups. 
EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 


17,665,475 
91,175,512 
43,822,116 


Groups Nos. 4 and 5 40, 119 
Groups Nos. 6 and 7 62,693 
Groups Nos. 8 and 9 55,567 
Group No. 10_____-. 15,911 


+7,407 ,643 
+6,582,925 
—1,025,614 
+1,595,068 


+33 433,885 














—— ——. — WAY af. 
Group I. 1910. 1909. 1910. 1909. Inc. or Dec 
New land. $ BS $ $ $ 

Atl & St Lawrence 736,600 607,748 180,466 260.563 —80,097 
Bangor & Aroost’k 1,574,858 1,422,062 653 ,593 559,3 +94,221 
Boston & Maine.. 20,600,986 19,056,194 4,848,755 5,195,637 —346 ,882 
Can Pac lines in Me 641,124 594,596 98,945 22,125 +76, 
Central Vermont... 71,491,860 11,369,350 y336 ,634 362,639 —26, 
Maine Central_... 4,252 {098 4,000,905 1,283,4 1,191,505 +91,899 
NYNH & Hartf. 29 ‘612 602 26,696,834  9,870,03 9,358,335 +511,704 
ee 476, »370,055 91,816 330,9 +60, 
24 other roads_... 1,689,107 1,566,412 387 ,685 384,329 +3, 
& Total (82)_._... [62,075,578] 56,684 ,156]— 18,051 ,3379§ 17 665,475 +385 ,862 














561 




















— — Neg. 
Group II 1910. 1909. 1910. 1909. Inc. or Det, 
East & $ $ 3 
Balto & Ohio. ...- 42,998,357 “2 a 638 12,194,118 106,150,727 +2,043,391 
& Susq___-.-- 2561 "295 6,265 zdeti43. 424 755,657 —199,081 
Buff Roch & Pitts. 4,231,408 34 43 39, 598 1,176,119 1,380,03 — 203, 
Central New Eng... 1,487,208 1,270,532 28,840 462,707 + 166,133 
Cumb & Penna... 79,808 116 155,439 66,227 +89,212 
Delaware 4 Ny 9,635,252 9,297 '367 3,694,440 3,471,125 +223,315 
Del Lack ai 17,518,113 16 "327, 135 7,787,667 7,143,951 +643,716 
ack & Montrose 14,495 15,352 a, 3,430 —8 
pweondaiite 87,712 83,349 26,395 25,985 +410 
gyre B Bing&NY 490,576 453,851 1, 188,260 +43 ,324 
Rp usncunemmnen 22,517,577 20,930,608 7,737,590 7,153,409 + 584,181 
Chicago & Erie—See Group III. 
Fonda Johns & og 452,052 376 467 235,609 191,064 + 44,545 
Hunt & Br’d T 355,517 286,727 158,208 129,775 + 28,433 
Lacka & Wyom 276,467 61, 108,282 99,666 +8,616 
Lehigh & Hud Riv 09,685 654,627 276, 229,433 + 46,630 
Lehigh & New Eng 50,1 374,616 153,917 130,957 + 22,960 
Lehigh Valley..-- 17,929,678 16,116,103 7,089,100  6,276,63 +812,464 
Monongahela ...- 788,409 486,250 426,922 285,467 + 141,455 
Monongahela Conn 519,081 376,864 106,298 109,914 —3,616 
New Jer & N Y_-- 335,348 03 ,530 117,147 96,721 + 20,426 
NYC & Hud Riv. 46,506,535 42,171,116 11 os 815 11,956,816 —909, 
Fulton Chain_-- 2,3' 9,656 1,143 5,682 —4,539 
Lit Falls & Dolge 37,273 34,011 10, 445 14,265 —3 ,820 
N Y & Ottawa. - 84,182 75,398 3,692 d —211 
Raquette Lake 15,258 17,149 def1.310 ,020 —2,830 
St Law & Adiron 305,143 263 ,647 144,401 103,913 + 40,488 
For lines west of Buffalo see Group III. 
N Y Ont & West... 4,129,523 3,949,969 1,235,197 1,194,190 +41,007 
N Y¥ Susq & West. 1,335,438 1,284,508 551,370 536,343 +15,027 
Pennsylvania—Lines East of Pittsburgh— 
Pennsylvania RR 78,548,872 68,181,899 21,508,297 18,840,140 +2.668,157 
Balt & Sparr Pt_ 63 "307 30,224 28,402 16,171 12,231 
Balt Ches & Atl. 104,574 98,847 16,768 22° 851 J 
Cornwall & Leb. 198 ,357 171,573 74,053 58,837 +15,216 
Cumberl’d Vall 1,491,742 1,192,535 516,430 496,430 +20,000 
Long Island_... 4,314,001 3,880,008 63 ,5. 751,294 +112,256 
Maryl’d Del&Va 47, 42,167 defl0,004 defl2,569 +2,565 
N Y Phil & Nort 1,692,579 1,488,195 537 ,281 434,948 + 102,333 
Northern Central 6,138,270 5,659,482 1,025,216 957 ,095 +68,121 
Phila Balt & W. 9,062,569 8,445,371 1,915,203 1,906,367 8,836 
Rosslyn Connect 9,487 9,351 def1,494 def1,414 
Union RR ofBalt 753,731 594,286 640,263 2,665 + 137 ,598 
W Jer &Seasho. 2,424,492 2,253,138 347,178 397,000 —49,822 
Lines West of Pittsburgh-—See Group III. 
Pitts Shaw & Nor. 583 ,423 397 ,863 106,739 12,032 +94,707 
Reading Company— 
Atlantic City__. 726,970 688,694 20,828 69,775 —48,947 
Catasau & Fogle 119,869 93 ,636 79,7 64,331 +15,451 
Cent RR of N J. 11,985, 947 10,975,825 5,229,871 4,720,525 + 509 ,346 
Chester & Del R 105,569 68,425 60,912 35,635 +25,277 
Gettysb & Harr_ 94,708 90,068 23,713 28,078 —4,365 
Middl & Humm_ 10,843 6,487 3,734 209 +3, 
Northeast Penn. 61, 60,600 8,018 8,786 —768 
Perkiomen ____. 292,894 201,769 189,972 105,966 +84,006 
Phila & Ches Val 40,3 36,334 12, 5,226 +7,578 
Phila & Read Ry 22,261,733 19,271,407 8,932,54 7,405,624 +1,526,921 
Phil Newt & N Y 77 649 80,844 17, 28,040 —10,187 
Pickering Valley 16,298 14,771 4,65 1,648 +3, 
Port Reading_-- 606,512 576,641 376,092 392,261 —16,169 
Read & Colum. - 169,208 154,078 19,845 46,324 —26,479 
Rupert & Bl’msb 17,703 8, 11,480 3,947 +7,533 
Stony Creek_-_-_- 43,581 38,455 19,978 16, +3,879 
Tam Haz & Nor. 10,324 10,626 80 5,742 +59 
Williams Valley_ 15,047 14,266 4,743 ‘003 —260 
South Buffalo__-- 484/211 234,973 170,560 78,687 +91,873 
Staten Isl Rap Tr_ 355,775 339, 82,962 105,530 —22, 
Ulster & Delaware 494,688 460,447 119,628 120, ‘569 1 
Union RRCo, Penn 1,757,223 1,299,061 469,694 288,1 05 +181,589 
Waynesb & Wash—Under ‘Pennsylvania, Group III. 
Western Maryland 3 +t 066 2,858,430 1,619 y 1,020,470 +598,909 
Wilkes-Barre & E . 325, 966 334,453 113,352 125,446 —12, 
83 other roads__.. 3,337 ‘575 2, 748 ‘078 694 ‘831 644,357 +50,474 
Total (149)____. 326,743,203 287,124,325 101,016,095 91,175,512 +9,840,583 
aa Net 
Group III 1910. 1909. 1910. 1909. Inc. or Dec. 
Middle W est $ 3 8 $ $ 
Ann Arbor----_-- 926,741 796,099 258,549 240,560 +17, 
Bessemer & L Erie 3,207,7 2,432,596 1,244,660 815,388 + 429,27 
& Erie... 2,604 2,129,964 550,813 304,999 +245,814 
Chic & Louisv_ 725,302 ,570 de def14,907 14,541 
Chic Det & Can GT 305,043 28,290 def26,138  def82,219 ,081 
Chic Ind & Loulsv. 2,954,348 2,552,339 J 788,147 +118, 
Cin Ham & Dayt.. 4,468,582 3,647,182 §21,111 426,101 +95,010 
Cleve Term & Vall 621,252 508 ,849 179,939 133.707 + 46,232 
Detroit& Mackinac 630,232 590,276 193,878 192,568 +1,310 
Det & Tol Sh Line 478,863 363 ,36: 246,387 149,263 +97,124 
Det Gr Hav & Mil. 970,840 779,753 174,669 144,388 +30,281 
Det Tol & Ironton 775,153 , 7,868 101,357 —93 ,489 
Evansy & Terre H_ 1,183,551 4 411,872 352,191 +59,681 
Grand Trk West... 3,131,487 2,695,390 56, 815,304 +41,500 
H Valley... 3,665,105 2,420,245 1,381,072 ,968 +644,104 
Kanawha & Mich. 1,383,016 927,5: 84,308 107 ,668 +276,640 
Lake Terminal_--- 256,970 83, 54,278 60,471 —6,193 
N YC & Hud Riv—See Group II 
Chic Ind & Sou. 1,925,757 ,426,682 J 285,977 + 252,023 
Ch Kalam & 10,874 2,146 49,921 40, +9, 
Cincinnati No 589,965 524,630 111,634 83, +28, 
Cley Cin Ch&StL 14,181,267 12,508,023 3,220,295 3,069,621 + 150,674 
Det & Charlev-- 36,966 53, def4 ,260 3,439 —7 6 
Dunk All V & P. 139,883 127,573 d 6,821 —7,118 
Fulton Chain—See N Y C, Group II. 
Indiana Har Belt 1,144,991 819,305 158,929 108 ,228 +50,701 
Kankakee & Sen 44,461 35,421 6,142 deft5,606 +11,748 
Lake Erie & W. 2,570,881 2,167 “34 ,799 287 ,263 263, 
LE oy & Wh 253, 14,862 def24,249 +39,111 
Lake Sh & MS. 23 713, 127 20,245, 08 7,112,728 7,106 ‘461 +6,267 
L Falls & Dolgev N YC, Group il. 
Lou & Jeff B’dge J 76,766 103 ,657 76,766 +26,891 
Michigan Central 13,987,403 12,590,369 3,951,940 3,685,035 266,905 
Mt Gilead Sh L. ) * def697 defi ,538 +841 
N Y & Ottawa—See N Y C, Group II. 
NYChic &StL 5,449,523 4,671,473 1,715,651 1,263,290 +452,361 
Peoria & East.. 1,591,757 1,336,35 425,139 319,217 105 
Pittsb & Lake E 8,283,618 65,782,641 4,469,802 2,897,925 +-1,571,877 
Raquette _—— 7 Y C, Group 
Rutland—See G 

t Law ic Ade oe Yo, Group II. 

‘ol & Ohio Cent 2,151 602 1,627 ,417 669,100 372,883 +296,217 
Zanesv & West. 1,471 "219 ‘407 7,2: def11,773 + 19,027 
ewburg & South 274,225 257 .535 56,779 ‘i —19,671 
enn—Lines W of Pitts— 

Cin usking_ 480,249 391,842 115,455 63,372 +52,083 
Cin Leb & North 205,732 153,069 60,237 42,679 +17,558 
Cley Akr & Col. 1,232,991 964,987 316,165 281,473 +34 ,692 
Gr Rap & Ind_- 23,023 2,193,387 388 ,061 410,397 —22,336 
Penna Company. 25,767,842 20,006,420 7,471,735 6,095,702 +1,376,033 
PittsCC & StL 19 728,67 16,110,640 4,825,766 4,410,678 +415,088 

Vandalia_._._.. 875,9: 4,180,734 977 ,709 909,325 ef 

Waynes & Wash 67,938 56,795 17,196 10,910 +6, 
._ Wheeling Term. 21,910 17,969 defl5,168 def? , —7 ,564 
Pere Marquette... 7,728,477 6,943,275 2,092,382 1,833,378 +259,004 
Southern Indiana. 717,043 571,974 198,086 229,717 —31,631 
Tol St L & West.. 1,796,765 1,622,405 610,260 658,241 —47,981 
Wabagh _-.......- 13,955,306 12,508,849 3,407,124 2,926,529 +480,595 
Wabash-Pitts Ter. 324,455 280,877 32,630 53,267 —20 
Wheel & Lake Erie 3,303,552 2,628,832 1,027,679 650,768 +376.911 
54 other roads_... 2,609,323 2,155,925 440,291 341,458 +98, 
Total (106)_.._- 190,361,063 158,141,325 52,469,534 43,822,116 +8,647,418 
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—Gross Net 
Groups 1V.& V. 1910. 1909. 1910. 1909. Inc. or Dec. 
Southern. § $ $ $ 
Alebama & Vicksb 815,494 728,097 ‘ 248,820 138,291 + 110,529 
Atl & West Point. 537,570 466,163 141,063 98,651 +42,412 
Atl Birm & Atlan. 1,278,828 1,059,252 250,201 95,186 +155,015 
Atlantic Coast Line 15,836,622 13,918,455 one aoe 5,209,308 +717,912 
Birmingham & So 4,008 ‘321,453 ,543 48,523 +33 ,020 
Caro Clinch & O.. 627 ,975 196,801 203 ‘953 17,988 + 185,965 
Central of Georgia. 5,761,804 5,176,376 1,301 7 1,404,165 —102,326 
Charlest’n & W Car 779,614 716,258 190,723 63, +27,294 
Chesapeake & Ohio 15,582,455 13,227,796 5,874,654 4,957,138 +917,516 
CinNO &Tex Pac 4,636,878 3,938,877 1,893,392 1,468,259 +425,133 
Coal & Coke... -.-.- 366,588 307 ,084 78, 70,411 +8,272 
Florida East Coast 2,531,040 2,315,407 1,273,512 1,209,488 +64,024 
Georgia........-.- 1 430,158 1,271,844 41,925 249,126 +192,799 
Georgia & Florida_ 266,266 03 ,049 41,918 40,410 +1, 
Gulf & Ship Island 1,007,361 933,241 345,649 235,858 + 109,791 
Lexington & East. 260,090 219,846 102,470 48, + 53,8 
Louisville & Nashv 26,484,123 21,976,266 6,993,617 7,344,584 —350 ,967 
Louisv Hend & StL 582,163 3, 49,758 94,443 +55,315 
Mississippi Central 435,316 43 160,493 127,782 +32,711 
Nashy Chatt &StL 5,938,656 5,577,848 1,657,137 1,361,914 + 295,223 
New Orl& NorthE 1,755,322 1,530, 608,277 70, + 137,743 
New Orl Gt North 826,185 340,518 356,413 def. 4,253 60,666 
New Orl Mob & CC. 740,975 643,145 y278 ,779 y213,106 +65,673 
Norfolk & Southern 1,382,498 1,276, 540,262 486,239 + 54,023 
Norfolk & Western 17,733,953 14,626,524 6,818,723 5,689,926 +1,128,797 
Richm Fred & Pot 1,312,510 1,141,23 2, 59,122 +123'503 
Seaboard Air Line. 10,561,468 9,269,620 3,657,359 3,051,258 + 606,101 
Southern _.....-.- 8,010,215 25,082,454 8,531,748 7,596,110 +935,638 
Ala Gt Southern 2,197,051 :745 642 719,112 57 ,038 + 162,074 
Ashev &Crag Mt 2,364 713 63 def. 175 +806 
Augusta South. 90,589 81,601 25,423 19,154 +6,269 
Blue Ridge---.-- 84,270 82,376 28,913 21,342 +7,571 
Cumberland _-- 11,534 12,797 796 1,358 —562 
Danville & West 134,531 122,059 56,181 48 ,233 +7,948 
socom So &Fla 1,136,611 1,036,499 191,511 277,501 —85,990 
Hartwell _-...-.- 14 ) 2, 2,718 —446 
Mobile & & Ohio.. 5,413,469 4,792,738 1,569,503 1,519,341 +50,162 
Northern Ala_.- 293 ,463 218,098 95,478 53,670 +41,808 
Sou Ry Coin Miss 478,202 423,131 75,179 32,708 +42,471 
Tallulah Falis_- ,489 44,314 16,348 def. 1,808 + 18,156 
Virginia & S W. 579,604 501,314 146,614 113,446 +33,168 
Washington South 577,705 520,945 250,291 208,490 +41,801 
Western Ry of Ala 2395,069 2360 ,759 799,865 282,072 +17,793 
Yazoo & Miss Vall. 4,785,216 4,533,036 1,061,264 742,886 +318,378 
128 other roads... 5,235,999 4,541,357 1,518,541 1,159,462 +359,079 
Total (172)-___.- 169,385,315 146,340,007 54,590,678 47,183,035 +-7,407,643 
—Gross Net 
Groups VI. & VII. 1910. 1909. 1910. 1909. Inc. or Dec. 
Northwest. $ $ $ $ $ 
B & OChic Term__ 674,710 519,316 66 ,007 17,992 +48,015 
Belt Ry of Chic_-- 982,880 1,016,325 143 ,423 393,162 —249,739 
Butte Anac & Pac_ 606 ,568 621,776 145,341 154,983 —9,642 
Chicago & Alton.. 6,158,521 5,801,467 1,861,332 2,182,456 —321,124 
Chicago & EastIll. 5,731,630 4,911,668 1,674,310 1,736,988 —62,678 
Chic & North West 35,010,493 30,645,341 9,527,206 ,168,4 +358,740 
Chic Burl & Quincey 42,458, '898 37,010,034 11,138,319 9,554,743 +1,583,576 
Chic Great West_. 6,124,716 4,987,125 1,182, 577 ,363 +605 ,543 
Chic Milw & St P_- 30,934 "306 27,389,665 9,005,943 8,696,953 +308 ,990 
Chic Peoria & StL y709,587 y622,741 73,690 y4l, +31,803 
ChstP Minn &Om 7,304,182 6,386,911 2,440,834 1,979,048 +461,786 
Chicago Southern_ 259,624 165,934 20,002 70, +49,216 
Copper Range..-.. y279,650 278,769 53 4, —3,7 
Denv N W & Pac. 420,541 41, 7,644 def. 45,275 + 52,919 
Dul & Iron Range. 3,812,728 2,173,744 1,642,203 1,110,005 + 532,198 
Dul Missabe & Nor 5,004,750 3,355,028 3,204,232 1,890,282 +1,313,950 
Duluth R L & Win 264,058 218,825 94,713 5,669 +9,0 
Duluth SoSh & Atl 1,582,404 1,335,479 462,340 343 ,224 +119,116 
Elgin Joliet & East 4,671,812 ,559, 1,461,154 1,404,692 + 56,4 
Great Northern... 29,548,411 22,852,917 8,903,920 7,540,150 +1,363,770 
Green Bay & West 299,527 270,539 95,101 72,908 + 22,193 
Illinois Central... 28,734,445 26,104,333 7,353 '330 7,829,718 —476,388 
Indiana Har Belt—See N Y C, Group 3 
Indianapolis South 502 359 430,759 123 ,020 88,923 +34 ,097 
lowa Central _---- 1,617,804 1,480,552 307,385 184,883 + 122,502 
Kankakee & Seneca—See N Y C, Group 3 
Mineral Range- - - - 387,212 398,528 15,196 37,404 —22,208 
Minneapolis &StL 2,279,438 1,893,325 539,214 442,404 +96,810 
Minn stP&SSM _ 6,685,017 5,456,474 2,763,324 2,112,573 +650,751 
Minn & Internat-- 427 ,589 315,741 110,677 110, a 
Morris Terminal—See Rock Island, Groups 8 & 9 
Northern Pacific__ 34,454,115 30,815,571 11,272,086 12,078,198 —806,112 
Peo & Pekin Union 432,591 401,807 82,344 122,215 —39,871 
Quincy Om & KC 418 436 378,686 def. 12,771 def. 16,569 +3,798 
St Jos & Grand Isl_ 767,146 700 1399 def. 123,070 111,626 —234 696 
StP & DesMoines R 250,935 210,640 = def. 4,308 44,527 —48,835 
Toledo Peo & West 576,358 513,989 94,068 65,652 +28,416 
Union Pacific _- --- 24,467 080 21,465,362 10,693,830 10,333,705 +360,125 
Ore RR & Navy Co—See Group 10 
Ore Short Line—See Group 10 
Wisconsin Central. 4,617,497 3,617,759 1,573,129 1,016,222 + 556,907 
82 other roads__.. 4,226,361 3,691,526 1,123,660 1,036,488 +87,172 
Total (118)____- 293,684,358 252,240,144 89,242,273 82,659,348 +6,582,925 
--—— s-———— Net 
Group VIII & IX. 1910. 1909. 1910. 1909. Inc. or Dec. 
Southwest. $ $ $ $ $ 
Atch Top & 8 Fe_- 43,646,482 ». 843,107 14,627,295 16,171,389 —1,544,094 
East of New Mex—See Grou up X 
Gulf Colo &S Fe 5,491,801 5,539,915 391,695 1,121,976 —730,281 
Pecos & Nor Tex 802,833 742,659 221,291 339,316 —118,025 
Pecos River---- 31,984 33,814 def2,965 d2f2,064 —901 
S F Pres & Phoen—See Group X. 
Sou Kan of Tex_ 758,107 * 725,923 179,625 306,011 —126,386 
Beau Wharf & T 19,856 20,286 Q ; —289 
Grand Canyon—See Group X. 
Texas & Guif_-__ 140,430 81,785 42,943 22,483 + 20,460 
Colo & Southern.. 4,879,959 3,917,497 1,466,355 1,081,028 +385 ,327 
Col Sp & Cr Cr D 32,328 360,810 77,709 109,908 —%32,199 
FtW &DenCy. 2,432,355 2,284,188 879,738 623 ,462 + 256,276 
Wichita Valley_ 59,770 320,044 90,26. 113,914 —23 ,64 
Trin & Brazos V 881,186 820,321 def133,112 defl127,466 —5,646 
Colo & Wyoming-- 469,942 383,750 211,362 166,677 + 44,685 
Colorado Midland. y846,228 y893 ,958 y78,885 y125,664 —46,779 
Denv & Rio Gran_ 11,192,660 9,917,81 3,566,654 2,589,802 +976,852 
Ft Smith & West_ 69,106 267 343 def7,365  def39,212 +31,847 
Intern & Grt Nor. 4,036,459 3,745,184 443 ,653 07 336 + 136,317 
K C Mex & Orient_ 75,676 745,320 def31,666 29,072 —60,738 
Kansas City South 4,995,891 4,359,406 1,718,737 1,682,950 +35,787 
Louisiana & Arkan 683 ,677 16,338 3,660 237 ,680 +35,980 
La Ry & Nay Co-.- 748,474 594,213 187 ,606 47 ,839 + 139,767 
Midland Valley_-- 661,099 485,549 188,413 86,777 + 101,636 
Miss R & Bonne T_ 431,201 330,554 146,298 81,380 +64,918 
Mo & Nor Arkan_- 421,305 277,132 13, 19,428 
Mo Kan & Texas_- 12,402,505 11,508,546 2,416,523 3,144,604 —728,081 
Mo P & Brch Lines 25,949,046 22,324,436 6,762,604 4,914,624 +41 x +f .980 
Rio Grande South. 3 ,662 254,142 6,679 61,059 “+25 ,620 
Rock Island— 
Ch RI & El Paso 513,167 430,051 219,064 210,061 +9,003 
Chic RI &Guif. 1,417,500 1,506,135 366,088 565,633 —199,545 
Chic RI & Pac. 29,559,169 27,370,339 6,479,996 8,123,152 —1,643,156 
Morris Terminal. 2,802 371 def14 1,201 —1,215 
St Louis & S Fr... 18,569,080 17,274,793 5,971,333 6,802,451 —831,118 
Ft W & Rio Gr_ 871 ,549 15,091 215,265 —100,174 
Paris & Gt North 80,692 71,283 29,402 29,961 —559 
StLSF & Texas 396,131 330,877 def38,845 defl4,039 —24,806 
Chic & E Ilt--See Groups VI. & VII. 
Evansy & T H—See Group III. 
St L Brown & Mex 905,592 741,501 201,494 252,640 —51,146 
St L I Mt & Sou—Included in Mo Pac. 
St L Mer Bdge Ter 897,031 659 ,828 290,524 193,771 +96,753 





el 

















—GT08$ a 
1910. 1909. gy 1909. Inc. o Dec, 
$ $ 

St Louis Southwest 3,502,274 3,187,582 1,306,333 1,167,954 +138,379 
StLSWRyoftTex 1 ‘691 009 1,613,491 def374,577 defl94 ,271 —180,306 
San Ant & Aran P y1,485,076 1,384,612 278,660 y2 56,527 +22,133 
Southern Pacific— 

AtlanticSS Lines 72,137,824 21,943,711 2185,739 2166 ,072 + 19,667 

Corvallis & E—See Group aie 

Galvy Har&SA_ 5,136,454 4,668,765 1,290,020 1,100,197 +189,823 

Hous & Tex Cent 2,466,292 2,557,051 ,613 349,673 —28,060 

Hous E & W Tex "610.408 00 340 172,423 175,961 —3,538 

Iberia & Vermil_ 26,435 21,393 5 ,483 5,202 +281 

Lake Charles& N 67,984 34,413 29 ,607 7,814 + 21,793 

Louisiana West_ 945,371 971,663 294 ,865 430,131 —135,266 

Morgan’sLa &T 2,184,956 2,043,590 631,182 617 ,634 +13,548 

Pacific Sys—See Group » = 

Texas & New Orl 1,833,067 1,703,211 437,141 314,784 +122,357 
Ter RR Assn StL. 1,288,624 1,132,186 488 ,47 498,721 —10,2 
Texas & Pacific... 7,430,676 6,618,168 1,442,574 1,140,819 +301,755 
Texas Central_-_-_- 459,229 ,501 108,391 26,889 +81,502 
Vicks Shrev & Pac 563,643 y555,280 y133,251 y116, 633 + 16,618 
126 other roads... 6,053,159 5,270,023 1,393,444 923,647 +469, 797 

Total (179)__._. 214,766,538 194,169,741 55,678,226 56,703,840 —1,025,614 

-—— T033-—-——— Net --- 
Group X. 1910. 1909 1910. 1909. Inc. or Dec. 

Pacific Coast. $ = $ $ $ 
Ariz & New Mexico 476,360 480,874 277 ,230 341,410 —64,180 
Astoria & Colum R= 282,130 224,583 97,190 y47,7 12 +49,478 
East of New Mex. 471,814 541,964 92,940 221,997 —129,057 
El Paso &SWCo. 3,863,784 3,857,007 1,573,752 1,613,311 —39,559 
Grand Canyon. - -- 175,371 132,7 87 56,262 ,108 —1,846 
Idaho & Wash Nor 331,512 141 ,745 117,572 20,36) +97 ,212 
Nevada Northern. y631,473 y 487 ,630 369 ,064 291,436 +77 628 
Northwestern Pac. 1,423,348 1,320,268 365,258 278,092 + 87,166 
Union Pacific— 

Ore RR& NavCo 7,071,811 5,501,457 2,411,151 2,373 622 +37 ,529 

Ore Short Line. 10,039,517 8,504,521 4,944,757 4,867 ,233 +77 ,524 

For remainder of System, see Groups VI. & VII. 
Oregon & Wash- -__ 699,875 ,100 219,130 3,332 +215,798 
SanPLA&SaltL 1,991,979 3,954,166 def465,392 1,423,042 —1,888,434 
S Fe Pres & Phoen 752,198 676,140 360,880 5,436 +35,444 
Southern Pacific— 

Colum & Pug Sd 316,468 312,880 115,329 136,590 —21,261 

Coos B Rose & E a 853 73,072 7,071 17,015 —9,944 

Corvallis & East 149,815 127,965 46,692 43,315 +3,377 

Pacific System... 46,034,344 39,228,216 19,010,312 16,40),619 +2,600,693 

For remainder of System, see Groups VIII. & 1X. 
Spok & Inland Em 21,346 07,501 114,152 115,108 —956 
Spok Port & Seatt y1,505,403 y626,971 y475,309 y190,403 + 284,906 
Spokane Internat_ 539,985 321,360 182,035 79,725 +102,310 
Dh nthissnesa 435,482 174,122 359,551 127,167 +232 ,384 
Tacoma Eastern_-_ 306,823 183 ,360 108,296 57 ,507 +50,789 
Tonopah & Goldf_ 393,990 397,113 89,512 114,399 —24,887 
41 other roads___. 2,858,570 2,911,994 804,618 981,664 —177 ,046 

Total (64)___._- 81,328,251 70,599,796 31,732,671 30,137,603 +1,595,068 


Grand total (820) 1,338, '344,306 1165299,494 402,780,814 369,346,929 +33,433,885 


z These figures are for four months only in both years. 
y These figures are for five months only in both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
152 shares, of which 126 shares were sold at the Stock 
Exchange and 26 shares at auction. No trust company 
stocks were sold. The table below, given in our usual form, 
shows the actual sales of New York City bank stocks made 
during the week at auction and at the Stock Exchange. 
Extensive tables showing the bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the “Bank and Quotation” Section, the September issue 
of which accompanies to-day’s ‘‘Chronicle’’. Bid and 
asked quotations for all New York City bank and trust 
company stocks are also published weekly in another depart- 
ment of the paper, and will be found to-day on pages 573 


and 574. 

Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*25 Commerce, Nat. Bank of__. 204 204 204 Aug. 1910— 200 

*101 Fourth National Bank--__-- 184 18514 185% Aug. 1910— 185 
56 Mortherns Bank. ........... 100 100 100 Aug. 1910— 100 


* Sold at the Stock Exchange. 

—The decision of the Treasury Department as to what 
might constitute ‘‘commercial paper’ in accordance with the 
requirements of the Aldrich-Vreeland Emergency Currency 
law was made known this week. A definition of the term 
was sought by the Chicago bankers, who have been holding 
in abeyance their plans for the organization of a national 
currency association until the disposition of several ques- 
tions which have a bearing on the issuance of emergency 
currency notes. As previously pointed out, the law specifies 
that ‘“‘the term ‘commercial paper’ (which may be used as a 
basis for emergency currency) shall be held to include only 
notes representing actual commercial transactions, which 
when accepted by the association shall bear the names of at 
least two responsible parties and have not exceeding four 
months to run.”’ The fact that single-name notes are so 
largely in use among Western banks led to the matter being 
brought before the Treasury Department for an opinion by 
James B. Forgan, President of the Chicago Clearing-House 
Association. Secretary of the Treasury Franklin Mac- 
Veagh, in answer to Mr. Forgan’s query, has decided that 
the requirements of the law will be fulfilled in the case of 
single-name paper by the maker’s name and the endorsement 
of the bank holding it. We give below the statement issued 


by the Treasury Department in the matter: 

Mr. MacVeagh takes the ground that the ‘‘commercial paper’’ referred 
to in the law as available collateral for additional currency issued by banks 
through national currency associations is the class of paper which the 
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banks regard as commercial paper, and that single-name paper representing | of July 30, was formed in 1908, but, owing to the fact that 


actual commercial transactions and having not more than four months to 
run could be used In order to obtain additional currency if given the endorse- 
ment of the bank desiring such currency. He believes that the ‘“‘two- 
name” requirement will be satisfactorily met by the maker’s name and 
the endorsement of the bank, that no paper held by the banks more certainly 
represents ‘actual commercial transactions’ than the paper which is now 
known as ‘‘commercial paper” in all financial circles, and that if any paper 
was specifically in contemplation to be excluded it must have been paper 
of the accommodation or fictitious character which is conceived to be 
manufactured for the occasion. 


—The plan of attaching validation certificates to order 
notify bills of lading for export cotton in line with 
the agreement reached in July at the conference of Traffic 
Managers of the Southeastern lines, at White Sulphur 
Springs, went into effect on the Ist inst. It is understood 
that the new plan for safeguarding bills of lading, which was 
fully set out in our issue of July 30, has been adopted by 
practically all the roads engaged in handling cotton. A 
meeting of foreign bankers who suffered losses early in the 
year through the use of spurious bills of lading was scheduled 
for yesterday (the 2d inst.) to consider the methods which 
have been brought into play here to prevent a recurrence of 
the irregularities disclosed. The attitude of the English 
and Continental bankers was made known in July, when 
they decided that beginning Nov. 1 they would decline to 
accept drafts against bills of lading unless the genuineness 
of the latter was guaranteed by the American banks. It is 
now reported in the New York ‘‘Journal of Commerce”’ that 
in view of the failure to secure guaranties from the American 
banks, certain English buyers of the bills have arranged 
with a group of underwriters at Lloyds, London, for insur- 
ing them against any losses which might result through the 
acceptance of spurious bills of lading. In this arrangement, 
it is thought, the desired protection would be found. The 
form of document under which this insurance would be had, 
as given in the ‘Journal,’ is as follows: *3yj 35 Sai a 
To Whom It May Concern: sll ce illas aaa 

Cotton Season 1910-1911. 

Sir.—This is to certify that the undersigned have effected insurance on 


cotten: to cover amuydioes Moen... - 1. 44--624------ @may Zisustain 
through accepting or negotiating forged or fraudulently incorrect bills 
of lading. 
Limit of Loss, One Shipment_____._____-. _ RE Se i pepe Ree ne 
We are, Sir, 
Your Obedient Servant, 


Insurance Brokers. 
It is stated that a very lowrate for assuming the risk would 
be made by the insurance companies, whereas in the case of 
the American surety companies, which had considered plans 


for guaranteeing cotton bills of lading, the proposed rates had 
been prohibitive. 

The Cotton Bills of Lading Committee of the American 
Bankers’ Association has issued to the private international 
bankers interested in cotton bills the following communi- 
cation: at nd 

“The undersigned, acting as a committee of the American Bankers’ Asso- 
clation and appointed to negotiate with railroad officials for the purpose 
of procuring safeguards for bills of lading, desire to state to the bankers 
purchasing cotton bills that practically all the railroads carrying cotton 
are arranging to issue in connection with the through order notifying 
bill of lading covering export cotton, the validation certificate as agreed 
with the railroads at White Sulphur Springs July 19 1910.{99:< RSE 4 

“Our committee has notified by cable the committee of foreign bankers 
that the banks represented on this committee and others will not give the 
guaranty requested by them, and on Aug. 9 we addressed a letter to that 
committee giving them a full explanation of the work done by the American 
Bankers’ Association to safeguard the bill of lading and explaining why 
guaranties should not be given and also the value of the validation certifi- 
cate, and inviting them to come to New York for conference, if they 
deem it necessary. This letter has been acknowledged and will be con- 
sidered by them at a meeting to be held Sept. 2 1910. 

“In order to facilitate the work of ourcommittee, we would be obliged if 
you will request your Exchange brokers to communicate to their corres- 
pondents throughout the South that the railroads generally have agreed 
to issue validating certificates, and on and after the first day of September 
you will require them on all bills of lading accompanying all cotton bills 
you negotiate. We believe after the validation certificate system has 
been in operation, and is thoroughly understood by foreignbankers, its im- 
portance will be appreciated by and will become acceptable to them. 

““‘We hope you will be able to comply with our request. 

“Very truly yours, 
“WALTER E. FREW, Chairman, 
“JOSEPH T. TALBERT, 
“GILBERT G. THORNE, 
oP, 1. Bees 
‘““‘WILLIAM H. PORTER, 

“Pp, S.—We will forward to you in a few days a sample copy of the 
St. Louis Southwestern Rallway Company’s export cotton bill of lading 
with validation certificate attached, and a copy of the instructions of that 
road to their agents showing the conditions under which they will be 
issued.’’ 


—The Atlanta National Currency Association on August 
18 took action toward changing its name to the Georgia 
National Currency Association, the decision having been 
made to include in its membership national banks throughout 
the State, The Atlanta Association, as noted in our issue 





the by-laws had not been approved in the interval by the 
Secretary of the Treasury, Col. Robert A. Lowry, President 
of the association, recently reopened the question with the 
Treasury Department, for the purpose of re-arranging for a 
revision of its by-laws according to the Treasury require- 
ments. The officers who have been chosen for the reorgan- 
ized association are as follows: President, Col. Lowry, Presi- 
dent of the Lowry National Bank of Atlanta, Ga.; Vice-Presi- 
dent, W. C. Bradley, Vice-President of the Third National 
Bank of Columbus; Secretary, Joseph A. McCord, Vice- 
President of the Third National Bank of Atlanta; and Treas- 
urer, Col. W. R. Peel, President of the American National 
Bank of Atlanta. The executive committee consists of 
Percy E. May, President of the National Exchange Bank of 
Augusta; J. H. Reynolds, President of the First National 
Bank of Rome; C. E. Currier, President of the Atlanta Na- 
tional Bank; John K. Ottley, Vice-President of the Fourth 
National Bank of Atlanta, and John J. Wilkins, President 
of the Georgia National Bank of Athens. 


—The order of proceedings to be followed by the American 
Bankers’ Association during the week of its annual conven- 
tion (Oct. 3-7) at Los Angeles has been announced. The 
sessions of the general convention will be held on Tuesday 
and Friday, Wednesday having been set apart for the annual 
meetihg of the Trust Company Section and the Organization 
of Secretaries and Thursday for the deliberations of the 
Savings Bank and Clearing-House sections. With regard 
to the addresses to be delivered at the general convention, 
Secretary Farnsworth reports that the program committee 
cannot at this time announce in full the names of the speak- 
ers, except in the case of Dr. Benjamin Ide Wheeler, Presi- 
dent of the University of California, whose subject will be 
“The Banker as a Public Servant.’”” The arrangement of 
the program in detail is as follows: 


MONDAY, OCTOBER 3. 

General registration for the Association, Trust Company, Savings Bank 
and Clearing-House sections, and the organization of secretaries at head- 
quarters hotel, the Alexandria. 

Committee meetings in rooms assigned at the Auditorium. 

Meeting of the Executive Council, 2 o’clock p. m., in Choral Hall, the 
Auditorium. 

Executive Council Banquet, 7 o’clock p. m., at Hotel Alexandria, ten- 
dered by the Clearing House and the affiliated banks of Los Angeles. 

TUESDAY, OCTOBER 4. 

First Day’s Session.—Convention called to order at 10 o’clock a. m, by 
the President, Lewis E. Pierson, 

Invocation by Rev. Robert J. Burdette, pastor emeritus, Temple Baptist 
Church of Los Angeles. 

Addresses of welcome: 

Hon. James N. Gillett, Governor of California. 

Hon. George Alexander, Mayor of Los Angeles. 

W.H. Holiiday, President of the Los Angeles Clearing House Associa- 
tion. 

Response to addresses of welcome: . 

George H. Russel, Detroit, Mich., ex-President of the Association. 

Annual address of the President—Lewis E. Pierson, New York City. 

Annual Report of the General Secretary—Fred. E. Farnsworth, New York 
City. 

Annual report of the Treasurer—P. C. Kduffman, Tacoma ,Wash. 

Report of the Auditing Committee. 

Annual Report of the General Counsel—Thomas B. Paton, New York 
City. 

Annual report of the Executive Council—William Livingstone, Chairman, 
Detroit, Mich. 

Annual report of the Standing Protective Committee—Fred. FE. Farns- 
worth, Secretary. 

Adjournment at 1 o’clock. 

Afternoon Session.—Reports of various committees. 

Addresses. 

Practical Banking Questions: Discussions. 

Evening. 
Grand reception and ball at the Shrine Auditorium. 
WEDNESDAY, OCTOBER 5. 
Trust Company Section. 
Organization of Secretaries. 
Entertainment, 
Trip to Catalina Islands, where a barbecue will be given. 
Automobile ride to Pasadena. 
Evening. 
THURSDAY, OCTOBER 6. 
Savings Bank Section. 
Clearing House Section. 


Theatre. 


Entertainment. 
Trip to Catalina Islands, where a barbecue will be given. 
Automobile ride to Pasadena. 
Evening. 
Theatre. 
Second annual dinner of the Council Club at Hotel Alexandria. 
FRIDAY, OCTOBER 7. 

Second Day’s Session of the Association Convention.—Convention called 
to order at ten o’clock a. m. by the President, Lewis E. Pierson. 

Invocation by Rev. Charles E. Locke, pastor First Methodist Church of 
Los Angeles. 

Announcements. 

Reports of committees. 

Action on amendments to constitution. 

Invitation for next convention. 

Addresses. 

Adjournment at 1 o'clock. 
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Afternoon. 
Roll call of States. 


Addresses. 

Unfirished business. 

Reso utions. 

Report of committee on nominations. 
Action on same. 

Installation of officers. 

Adjournment. 


The meeting of the new Executive Council will be held 
immediately following the adjournment of the convention 
should it adjourn at a reasonable hour; otherwise at 8 
o’clock p. m. 


—The program for the annual meeting of the Savings 
Bank Section of the American Bankers’ Association was also 
made public this week by its Secretary, William Hanhart. 
As indicated above, this section will convene on Thursday, 
Oct. 6, and will hold its sessions in the Auditorium. The 
program follows: 


1. Meeting called to order by President Creer at 10 a. m. 

2. Prayer by Rev. Hugh K. Walker, pastor Immanuel Presbyterian 
Church, Los Angeles. 

3. Address of welcome by J. D. Radford, Vice-President German- Ameri- 
can Savings Bank, Los Angeles. 

. Annual address by the President. 

. Report of Chairman of the Executive Committee. 
. Report of Secretary. 

. Report of Committee on Postal Savings Banks. 
Report of Committee on Savings Bank Laws. 

. Report of Committee on Auditing. 

10. Report of Committee on Memberaip. 

11. Address: ‘‘The Building and Loan Movement in the United States,”’ 
by James M. McKay, President of the United States League of Local Build- 
ing and Loan Associations, of Youngstown, Ohio. 

12. ‘“‘Segregation of Savings Deposits’’: (a) Address by J. H. Johnson, 
President Peninsular Savings Bank, Detroit; (0) address by R. M. Welch, 
Secretary California Bankers’ Association, San Francisco. 

13. Address: ‘‘Thrift,’” by Rev. Robert J. Burdette, Pastor Emeritus. 
Temple Baptist Church, Los Angeles. 

14. ‘‘Bonds for Savings Banks’’ 

(a) ‘‘Amortization of Bonds,’’ address by John Harsen Rhoades of 

Rhoades & Co., New York. 
(b) ‘‘The Future of Bonds,’’ address by Edmund D. Fisher, Depuiy 
Comptroller of the City of New York. 

15. Address: ‘‘School Savings Banks,’’ by Newton F. Hawley, Treasurer 
Farmers & Mechanics’ Savings Bank, Minneapolis, Minn. 

16. Open Discussion. 

17. Nominations and elections. 

18. Installation of officers elected. 

19. Adjournment. 


—The application for an injunction to restrain the State 
officials from enforcing the new law governing the business 
of private bankers in New York State was denied by Judge 
Lacombe in the United States Circuit Court on Aug. 31. 
This law, which went into effect on the Ist inst., requires 
that those to whom it is applicable must, among other 
things, secure a license from the State Comptroller, de- 
positing with him $10,000 in money or securities and fur- 
nishing a surety bond for the faithful holding of moneys 
deposited with them. The motion for the injunction to 
prevent its enforcement was sought in two suits brought to 
test its validity. One of these actions, to which we referred 
Aug. 13, was begun by Morris Engel, of the private banking 
firm of Engel & Eckert, of 129 Greenwich St., this city, who 
in his petition contended that the law was “illegal and void 
because in contravention of the Fourteenth Amendment 
of the United States Constitution, in that it im- 
pairs contract rights and attempts to regulate and impose a 
tax upon inter-State and foreign commerce.” The other 
action, which was disposed of at the same time, was insti- 
tuted by Samuel Kohan. In his decision in the matter 
Judge Lacombe said: 


These causes were argued on Aug. 24 and the briefs reached the Court on 
Aug.27. The sole question raised is as to the Constitutionality of Chapter 348 
of the law of 910, which it is contended violates the Constitution of the 
United States. That Act goes into effect on Sept. 1, and it is asked that de- 
cision be rendered not later than Aug.31. The briefs are voluminous, with re- 
ferences to many authorities,and the time is too short to write an elaborate 
opinion discussing the points involved. The arguments have been care- 
fully considered and the more important authorities cited have been re- 
ferred to. The following brief statement of conclusions is all that can be 
prepared in time to accompany the decision: 

1. The objection that the statute requires five years’ residence in the 
United States is one which cannot be availed of by either of these complain- 
ants, both of whom have been residents for a much longer time. 

2. As to the contention that the statute confines the issuing of a license 
to the arbitrary discretion of the Comptroller, it is sufficient to say that 
its terms may be construed either way; that is, as giving such officer the 
power capriciously to refuse a license, or as giving him the power to refuse 
only in the honest exercise of a reasonable discretion. In the absence of 
a decision by the State Court of last resort, construing the language of the 
statute, it must be assumed that the latter is the correct interpretation, 
because otherwise the Act would be unconstitutional, and it must be as- 
sumed that the Legislature intended to keep its enactments within the limits 
fixed by the Constitution. 

3. I am not persuaded that there is anything unreasonable in the classifi- 

ication based, not on the volume of business done, but on the amount of 
ndividual transactions; there may be good reason for providing special 
and greater safeguards for those small depositors who presumably are with- 
out sufficient means to safeguard themselves. 

4. Iam not satisfied that the business regulated by the Act is inter-State 
Commerce. 


CSCmPnour 





—George E. Roberts of Chicago is again to become Director 
of the United States Mint. His appointment to the office 
to succeed A. Piatt Andrew, who recently became Assistant 
Secretary of the Treasury, was announced on the 31st ult. 
Mr. Roberts had served as head of the Mint for nearly ten 
years, having held the office from 1898 to August 1907, 
when he retired to take the presidency of the Commercial 
National Bank of Chicago, which had become vacant 
through the death of James H. Eckels. Mr. Roberts con- 
tinued as President of that institution until its recent consoli- 
dation with the Continental National Bank. 

—Resolutions have been adopted by the bankers of 
Columbus, Ohio, denouncing the state of disorder which 
has grown out of the street car strike which is in progress 


there. In full the resolutions read as follows: 

“The strike of a part of the Columbus Railway & Light Co. employees, 
accompanied by violence, disorder and the use of the boycott, has developed 
conditions in Columbus that have become intolerable to all good citizens. 

‘Therefore, we, the undersigned, declare the following principles: 

‘‘First—The preservation of law and order, the surest safeguard of 
true liberty. 

“‘Second—Equal rights to all. 

“Third—We denounce the boycott as tyrannical, 
brutal. 

“Fourth—tThe right to take employment or leave it. 

““Fifth—tThe right to use the street cars as a means of transit without 
molestation, hindrance or intimidation. 

“It ls no longer a question of opinion as to the merits of either side in the 
present controversy, but a question of personal liberty and public safety, 
and we urge all law-abiding citizens to stand firm for law enforcement and 
the immediate abatement of the conditions that now exist.”’ 

—The new Texas Commissioner of Banking & Insurance, 
Frederick C. von Rosenberg, has issued a statement, under 
date of the 20th inst., again bringing to the attention of the 
State banks the rules to be followed when loans in excess of 
25% of their capital are made by banks and trust companies 
upon the security of cotton and cotton-seed products. Mr. von 
Rosenberg’s instructions are containedin the following letter: 

Section 69 of the State Banking Laws, Digest of 1909, reads as follows: 

“All State banks and trust companies shall be permitted to loan upon or 
discount commercial business paper secured by lien upon cotton and cotton- 
seed products to the same extent and upon the same conditions as is now or 
may be provided for national banks under the faws of the United States."’ 

In a letter to a State banker making inquiry upon the subject, the Com- 
missioner of Insurance and Banking ruled that, in view of this provision of 
the new law, which became effective Aug. 9 1909, State banks and trust 
companies may make advances to one person, firm or corporation upon the 
security of cotton and cotton-seed products in excess of 25% of the capital 
stock of the bank or trust company in either of the following ways: 

First: A bank or trust company may discount or cash drafts drawn by the 
sellers of cotton or cotton-seed products on the purchasers thereof for 
the purchase price, such drafts having attached thereto bills of lading or 
warehouse receipts for the commodity purchased. Those drafts may be 
carried in this way during the time the commodity is being compressed, or 
assembled or stored for shipment, or until it is sold a second time and the 
original buyer has authority to draw another draft against the new pur- 
chaser. This second draft may then be carried by the bank or trust com- 
pany in lieu of the first draft issued until paid by the purchaser and the 
transaction closed. Advances made in this way must be by the discount 
of drafts drawn by a seller against a buyer. 

Second: A bank or trust company may aiso discount notes given by the 
purchaser of cotton and cotton-seed products to the seller for the purchase 
price thereof; that is, a buyer desiring to secure an advance in excess of the 
loan limit to be used in purchasing cotton or cotton-seed products may give 
his notes in payment for the commodities to the persons from whom they 
are purchased, and such notes may be discounted for the sellers, when en- 
dorsed by them and accompanied by warehouse receipts assigned to the 
bank or trust company. 

This ruling is based upon a letter recelved from the Comptroller of the 
Currency construing the National Banking Law bearing upon the subject, 
and all the State banks and trust companies have been notified of the rul- 


ing by circular letter. 
FREDERICK’C. VON ROSENBERG, 
Commissioner of Insurance and Banking 

—The Continental & Commercial National Bank of 
Chicago serves as reserve agent for over a thousand banking 
institutions. A list of the banks for which it acted in that 
capacity, under date of Aug. 4, was supplied in the Comp- 
troller’s Bulletin of the 15th ult.,the aggregate at that time 
being 1,354; and the bank has since been approved as reserve 
agent for several other institutions. The number of banks 
in each State for which the Chicago bank was given as agent 
in the list referred to is as follows: Alabama, 10; Arizona, 5; 
Arkansas, 5; California, 68; Colorado, 26; Connecticut, 6; 
Delaware, 1; District of Columbia, 4; Florida, 7; Georgia, 7; 
Idaho, 16; Illinois, 197; Indiana, 91; Iowa, 154; Kansas, 
38; Kentucky, 17; Louisiana, 7; Maine, 1; Maryland, 10; 
Massachusetts, 15; Michigan, 57; Minnesota, 111; Mississippi, 
15; Missouri, 28; Montana, 27; Nebraska, 76; Nevada, 1; 
New Jersey, 9; New Mexico, 7; New York, 19; North Caro- 
lina, 7; North Dakota, 30; Ohio, 38; Oklahoma, 17; Oregon, 
25; Pennsylvania, 48; Rhode Island, 5; South Carolina, 1; 
South Dakota, 59; Tennessee, 13; Texas, 41; Utah, 5; Ver- 
mont, 1; Virginia, 8; Washington, 23; West Virginia, 4; 
Wisconsin, 86, and Wyoming, 14. 

—After several postponements the first public hearing 
of the committee appointed to investigate legislative corrup- 
tion in New York State has been set for Sept. 7. 


un-American and 
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—Acting Governor Jay Bowerman of Oregon has issued to 
the State Bank Examiner notice to the effect that banks 
will not be permitted to include in their assets securities of 
concerns which they are promoting and whose foundation is 
more or less in question. With regard to his stand, Mr. 
Bowerman says: 


“This, of course, will have no effect on present stocks in the banks. I 
have no desire to cause a shake-up in banking circles, but as long as I 
am in the executive office it will be my intention to see that depositors in 
Oregon banks are thoroughly protected against speculation of this nature. 
I have never believed in that style of banking. Where there is a stock 
that has a permanent and fixed value and pays a regular dividend, this 
rule wilt, of course, not be in effect. 

‘“‘But where the banker is actively interested in promoting the affairs 
of some concern which has a more or less shaky foundation and attempts 
to use the stocks of that concern as an asset, the State Bank Examiner has 
been instructed to require that banker to place money as the asset in lieu 
of the doubtful stock security. 

‘The depositor should have the privilege to invest his own funds in this 
class of investment. In my opinion a banker has no right to gamble 
his judgment against the judgment of the depositor and take any profits, if 
there are such, and cause the depositor to lose, if the stock proves to be 
an unsatisfactory investment.’’ 

—Joseph E. Shoenberg, a Vice-President of the Broadway 
Trust Co. of this city, died on the 28th ult. at Bad-Nauheim, 
Germany. He was also President of the Schoenberg 
Real Estate & Investment Co. and Vice-President of the 
May Department Stores Co. Mr. Schoenberg was fifty-six 
years of age. 


—Lucius A. Cole, President of the National Lead Co. and 
a director of the Seaboard National Bank of this city, died 
at Carlsbad, Austria, on the 25th ult. Mr. Cole was in his 
sixty-fourth year. He had been President of the Lead Co. 
since 1896, and had previously been its Treasurer and 
Vice-President. In addition to the above connections, he 
was a director of the Assurance Co. of America, the Magnus 
Metal Co. and the New Amsterdam Casualty Co. 


—A schedule of the assets of the failed Union Bank of 
Brooklyn Borough was filed August 20. According to 
the Brooklyn ‘‘Eagle” it shows demand loans of $2,771,522; 
time loans of $224,774; bills discounted of $1,906,164; 
overdrafts, $3,809; stocks and bonds, $340,434; mortgages 
owned of $373,782; real estate owned, $1,016,187; due from 
banks, less offsets, $34,800; cash items and cash on hand, 
$556 454; furniture and fixtures, $57,825, and suspense and 
difference, $4,902. Of the demand loans, amounting to 
$2,771,522, the ‘“‘Eagle’’ reports that $820,788 were to David 
A. Sullivan, former President of the bank, F. Augustus 
Heinze and E. R. Thomas. The loan to ex-President Sulli- 
van, it is stated, stands at $150,000. It was originally for 
$190,000, and according to the “Eagle’’ represented the 
premium paid by him for the People’s Bank, which after- 
wards}became the People’s Branch of the Mechanics’ «& 
Traders’ Bank. It was reduced $40,000 out of the earnings 
of the branch. It is claimed, the ‘‘Eagle” reports, that the 
note was discharged by the delivery and execution of eight 
notes for $16,666 66, each made by one of the makers and 
endorsers of the original note. The makers of these now 
contend that the notes should be surrendered to them if the 
payment of the $150,000 obligation be enforced. The 
‘‘Kagle” also says: 

It is this transaction upon which is based the suit which President Grout 
commenced against Sullivan just before the bank finally closed its doors. 
It is contended that inasmuch as the makers of these notes were directors 
and were in a position to pass upon the soundness of the bank’s obligations 


at least twice a year, when the regular examination of the hank’s assets were 
made, they should now be held liable for that obligation. 


There are two Heinze loans, it is reported; one an unsecured 
note for $32,912; the other, originally for $220,000, was later 
reduced to $125,088, and is secured by 11,300 shares of 
United Copper, 4,000 shares of Davis-Daly, 2 shares of 
Mercantile National Bank stock and $100,000 Ohio Copper 
6% bonds. The E. R. Thomas loan, for $512,788, is secured 
by several certificates of deposit on the Equitable Trust Co., 
evidencing claims against others; by $150,000 Morning 
Telegraph bonds; $381,000 Western Ice Co. 5s; $6 Lyons 
Beet Sugar. bonds; $70,000 Brockville Westport & North- 
western bonds; 2,530 shares of Western Ice Co. and 500 
shares of Knickerbocker Ice Co. The bank closed its doors 
on April 5 last. It was a reorganization of the Mechanics’ & 
Traders’ Bank, which suspended in January 1908 and re- 
opened under the new name in the following August. 

—The projected Yonkers National Bank, of Yonkers, 
N. Y., which is preparing to begin business on Sept. 6, has 
secured quarters on Broadway in which extensive altera- 
tions are now being made. The officers chosen for the new 
institution are D. M. Hopping, President; Thomas F. Larkin, 
Vice-President, and D. O. Freethy, Cashier. The bank has 


been formed with $200,000 capital and $50,000 surplus. 





—The City Bank of Bayonne, N. J., is reported to have 
increased its capital from $50,000 to $100,000 and to have 
created a surplus of $25,000. The bank began business in 
January 1909. 

—Ephraim Tomlinson has been elected Trust Officer of the 
Camden Safe Deposit & Trust Co. of Camden, N. J., suc- 
ceeding the late Benjamin C. Reeve. Mr. Reeve was also 
Vice-President of the institution, but this office has not as 
yet been filled. Mr. Tomlinson advances from the post 
of Assistant Trust Officer. 

—With regard to the acquisition two weeks ago of 
control of the South Jersey Title & Finance Co. of Atlantic 
City, N. J., by the Marine Trust Co. of that city, we have 
been favored with the following facts from an authoritative 
source: 

The South Jersey Title & Finance Co. was organized under the auspices 
of the Atlantic Safe Deposit & Trust Co. about nine years ago. The 
capital stock of the company is $100,000, 51% of which was retained by 
the Atlantic Safe Deposit & Trust Co. About a year or so later interests 
friendly to the Fidelity Trust Co. of Newark, N. J., purchased said 51% 
together with other stock, amounting in all to 722 shares, paying therefor 
$110 per share. 

On Aug. 15th of this year the Marine Trust Co. succeeded in securing such 
722 shares at the rate of $165 per share. Five hundred shares of the stock 
secured have been allotted by option to the stockholders of the Marine 
Trust Co. in the proportion of one share of South Jersey Title & Finance 
Co. stock to two shares of Marine Trust Co. stock, at the rate of $175 
per share. 

It is possible that should any of the stockholders of the Marine Trust 
Co. neglect to exercise their option, the Marine Trust Co. will hold the stock 
not taken when division of the stock is finally made. The Marine Trust 
Co. will have in its possession from two to three hundred shares of the 
South Jersey Title & Finance Co. stock, which will be held as an investment 

It is the intention to continue the South Jersey Title & Finance Co. asa 
separate organization, with offices in the new quarters of the Marine Trust 
Co. The offices of the Marine Trust Co. are amply large to afford office 
space for both institutions. The relations between the Trust Co. and 
Finance Co. will be of a cordial nature, and it is more than likely that the 
personnel of the two boards wll be similar. 


—In explanation of the methods pursued by Richmond 
H. Ingersoll, late Treasurer of the York County Savings 
Bank of Biddeford, Maine, which closed its doors on 
Aug. 12, owing to an alleged shortage in its funds, Presi- 
dent Charles H. Prescott makes the following statement, 


which we take from the Boston ‘‘Herald”’ of the 19th ult.: 

‘‘He (Mr. Ingersoll) states that the discrepancy in these accounts will be 
found in improper transfers from one account to another which he made for 
the purpose of concealing losses by the bank and which did not amount 
originaliy to as much as the present discrepancy will be found to be, for 
the reason that he has since been adding to the deposit account on the 
general ledger at the bank an amount every six months equal to the divi- 
dends as shown by that account, while he has been entering on depositors’ 
individual accounts the true dividends to which they were respectively 
entitled, thus increasing the discrepancy every six months.’”’ 


It is reported that Bank Examiner Skelton estimates the 
shortgage at from $300,000 to $350,000, these figures being 
based on a discrepancy between the trial balance drawn by 
former Treasurer Ingersoll on Aug. 6, which showed deposits 
of $1,194,290 (whereas, it is stated, the amount should have 
been $1,544,290), and the book value of the assets of 
$1,287,717. 

—A merger of the Queen City Savings Bank & Trust Co. 
of Cincinnati with the Provident Savings Bank & Trust Co. 
of the same city has been effected. The transfer was made 
under negotiations concluded by the directors of the two 
institutions on the 24th ult., and ratified by the stockholders 
of the Queen City Bank ’on the 30th. It is reported in 
the Cincinnati ‘‘Enquirer-Sun” that the contract which has 
been entered into provides for the acquisition of all the 
assets of the Queen City Bank by the Provident, which 
assumes the deposits upon the following terms: first, that 
the assets are to be liquidated within one year from date; 
and, second, that all moneys realized from the assets shall 
be used, first, to reimburse the Provident for the deposits 
assumed by it and all necessary expenses in taking over and 
liquidating the assets, and, second, all the balance realized 
from the assets shall be distributed by the Provident to the 
stockholders of the Queen City pro rata, according to the 
number of shares held by each. The Queen City Savings 
Bank & Trust was formed in 1905. Its capital had re- 
mained unchanged at $500,000 since its organization. It 
started with a surplus of $100,000 and its surplus and profits 
under last call of the State Banking Department were re- 
ported as $194,000. In its last statement (June 30 1910) 
the deposits were given as $2,040,093, and its total assets 
as $2,733,975. At the stockholders’ meeting this week a 
statement is said to have been made by President M. M. 
Robinson explaining that the Banking Department had 
“ordered the bank to remove three big loans which had been 
in the assets for a long time, and not being quick assets the 
deal with the Provident Bank was made.” These loans, 
which, while not ‘quick assets,’ are considered as good 
investments, are made up, it is stated, of $185,000 on the 
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Columbus New Albany & Johnstown Traction Co. of Co- 
lumbus, Ohio; the Anderson (Ind.) Gas Co. for $292,000 
and New York real estate for $200,000. The Provident 
Savings Bank & Trust Co., which was established in 1900, 
has a capital of $1,000,000, surplus and profits of $576,000 
and deposits of about 51% million dollars. 

—Howard H. Butler has resigned as Cashier of the State 
Savings Bank & Trust Co. of Columbus, Ohio. Mr. Butler 
has been associated with the institution since its organiza- 
tion in 1892, and the severance of his relations with it is due 
to the fact that he is obliged to be absent in the West in the 
interest of personal business affairs. 

—The shareholders of the National City Bank of Grand 
Rapids, Mich., on Monday last approved the proposition to 
enlarge the capital to $1,000,000, the amount under which 
the Consolidated Grand Rapids-National City Bank will 
start. The capital of the institution had previously been 
reduced from $600,000 to $500,000, to make it equal to that 
of the other uniting bank, the Grand Rapids National. 
The stockholders of the latter will meet on September 26 to 
place their institution in voluntary liquidation. The 
consolidation is expected to be completed by October. 

—tThe official staff under which the Fletcher-American 
National Bank of Indianapolis will begin business on Sept. 6 
was chosen at a recent meeting of the directors of the two 
consolidating institutions—the Fletcher National and the 
American National. The officers will be as _ follows: 
Stoughton A. Fletcher, President; John Perrin, Chairman 
of the board; Evans Woollen, Vice-President and Counsel; 
W. A. Hughes and Charles Latham, Vice-Presidents; H. A. 
Scholtzhauer, Cashier; Theodore Stempfel, Ralph K. Smith, 
O. W. Minesinger, G. H. Mueller and Oscar P. Welborn, 
Assistant Cashiers. Mr. Fletcher is President of the Fletcher 
National and Mr. Perrin President of the American. The 
directorate of the consolidated institution will be composed 
of John Perrin, Stoughton A. Fletcher, Henry C. Atkins, 
F. M. Bachman, H. Bates, H. Bates Jr., James I. Dissette, 
Hugh Dougherty, W. A. Hughes, Charles Latham, F. W. 
Lewis, Gustav H. Mueller, William F. Piel, Joseph C. Schaf, 
Henry Severin, Ralph K. Smith, Ferdinand Winter and 
Evans Woollen. The consolidation will be ratified by the 
stockholders on the 31st inst. 

—More than a year ago the Dime Savings Bank of Detroit 
decided to change its name to the Bank of Michigan, and 
an injunction restraining the use of the new title was obtained 
by the Michigan Savings Bank, the latter holding that in- 
asmuch as the two institutions were located on the same 
street the similarity in names would result in both confusion 
and loss to both institutions. Cleveland ‘Finance’ in a 
recent issue states that the case was appealed by the Dime 
Savings Bank, and the decision of the Circuit Court has been 
reversed by the Supreme Court. The decision of the latter 
in part, as given in ‘‘Finance ”’ says: 

The decree is reversed and a decree entered in this Court dismissing the 
bill with costs of both courts to the defendant. It may be stated in the 
decree that it Is without prejudice to the right of the complainant to relief 


if actual injury and confusion shall result from the defendant’s use of the 
Proposed corporate name. 


—A permit to organize the Cosmopolitan Bank of Chi- 
cago with $1,000,000 capital and $250,000 surplus has been 
issued by the State Auditor of Public Accounts. The new 
bank will virtually be a reorganization of a private insti- 
tution which has conducted business for a year at 155 Wash- 
ington Street under the name of the Cosmopolitan Bank. 
St. Lawrence Chandler will be Cashier of the reorganized 
bank. 

—A dividend of 5% has been declared in favor of the 
creditors of the First National Bank of Mineral Point, Wis. 
It is stated that this distribution will bring the total pay- 
ments up to 40%. The bank suspended October 12 1909. 

—A “Wisconsin Bank Directory’’, prepared by the 
Wisconsin National Bank of Milwaukee has been issued in 
which are shown all the Wisconsin national and State banks, 
alphabetically arranged as to place, with the list of officers in 
each instance, and the principal items in their statements 
of June 30 1910. The Wisconsin National itself reports on 
that date deposits of $17,914,496, this including deposits of 
banks, bankers and trust companies amounting to $5,- 
177,210. The capital is $2,000,000, surplus and undivided 
profits $1,256,721 and aggregate resources $22,910,204. 
The officers of the bank are L. J. Petit, President; Frederick 
Kasten and Charles E. Arnold, Vice-Presidents; Herman F. 
Wolf, Cashier; L. G. Bournique, W. L. Cheney and Walter 
Kasten, Assistant Cashiers. 





—The ‘‘Minneapolis Tribune” reports the purchase of a 
large block of stock in the Security National Bank of that 
city by James A. Patten at $350 per share. The bank has a 
capital of $1,000,000. Mr. Patten is also said to have re- 
cently secured large holdings in the Northwestern National 
Bank of Minneapolis, which has $3,000,000 capital. 


—The proposal to issue $1,000,000 of new stock by the 
Fidelity Trust Co. of Louisville, Ky., to cover the shortage 
brought about by the alleged peculations of August Ropke, 
late Assistant Secretary of the institution, was ratified by 
the stockholders on Aug. 18. Through the new stock, 
which is offered at par to shareholders of record Aug. 20, 
the company’s capital will be raised from $1,000,000 to 
$2,000,000. The stock is payable fifty per cent Septem- 
ber 6 and the remainder on time, with interest. The 
arrest of Ropke on July 11 on the charge of embezzling 
$6,070 of the institution’s funds has previously been referred 
to in this department. Early accounts reported the loss as 
$1,340,000. It is now stated in the Louisville ‘Courier- 
Journal” that the amount which the accused official is 
alleged to have appropriated to his own use is $1,401,543. 
It is further stated, however, that through the sale of 
Ropke’s holdings in stocks and various enterprises, the com- 
pany has recovered $200,976. Besides this, the surety com- 
pany which went on his bond will pay over to the bank 
$10,000, thus reducing the net loss to $1,190,567. The 
trust estates of the institution were kept separate from its 
other business and are said to have been found intact. 

—The proposal to reduce the capital of the Virginia Bank 
& Trust Co. of Norfolk, Va., from $600,000 to $100,000 
was approved by the stockholders of the institution on 
Monday last, August 29. At the same time a dividend of 
$100,000 was declared out of surplus and undivided profits. 
As stated in our issue of August 20, the management has 
taken steps to organize a new Federal institution under the 
name of the Virginia National Bank, and the two organiza- 
tions are to be operated jointly. 

—The Royal Bank of Canada (head-office Montreal) , which 
has had an agency in this city for over eleven years, opened 
a branch September Ist in London, England, where it 
has secured extensive quarters at No. 2 Bank Buildings, 
Princes St., E. C., opposite the Bank of England. The 
Royal Bank lately concluded arrangements for the purchase 
of the Union Bank of Halifax, which it will absorb on 
November 1, the transaction serving to give the Royal 
total assets of nearly $100,000,000. After taking over the 
Union Bank, the Royal Bank will have, in addition to 
neraly 180 branches in Canada from the Atlantic to the 
Pacific, 11 branches in Cuba, 2 in Porto Rico and branches 
at Nassau, Bahamas, Port of Spain, Trinidad and Kingston, 
Jamaica. The Royal Bank is to issue 12,000 new shares 
of stock, which will go to the shareholders of the Union in 
carrying out the merger, and it is reported that the Union 
has this week issued to its shareholders a circular containing 
an offer from an English syndicate of $240 per share for 
the stock in the Royal to which they become entitled. A list 
of the Royal shareholders shows a number of Americans as 
large owners of stock, including Geo. F. Baker, C. Ledyard 
Blair, James A. Blair, John B. Dennis, Edgar L. Marston, 
S. H. Voorhees, John J. Mitchell of Chicago and the Estate 
of Marshall Field. There are also a large number of English 
shareholders. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of August 1910 show an increase over 
the same month of 1909 of 19.3% and for the eight months 
the gain reaches 21.4%. 

















August. Eight Months. 

Clearings at— 
| Inc. or | Inc. or 
1910. | 1909. | Dec. | 1910. | 1909. Dec. 

Canada— | $ | $ % | $ $ % 

Montreal - - --- 155,01 0,000 141,448,158 +9.6/1,341,672,7141,145,356,696 +17.1 
Toronto _---- 116,721,773 105,726,889, +10.41,012,‘50,509 909,555,633, +11.3 
Winnipeg. - -_-- | 72,588,070 46,796,404. +55.1| 544,262,625 399,912,268 +36.1 
Vancouver. _--| 36,533,143 24,969,077, +46.3| 278,672,318, 164,763,057. +69.1 
Ottawa _.---- 15,904,340 13,955,166 +14.0 126,776,206, 112,496,440 +12.7 
Quebec. _----- 10,570,3°3| 9,794,591 +7.9 79,369,133] 75,066,455 +5.7 
Halifax __-_--| 8,281,137, 9,602,207 —13.8 66,346,600| 62,814,941 +5.6 
Hamilton. ___- | 7,904,454! 6,980,323) +13.2, 63,997,354) 52,897,613, +21.0 
St. John. ___-- | 7,376,301 6,336,000 +16.4, 51,445,117| 45,904,173, +12.1 
Calgary .----- | 13,052,196, 8,259,314 +58.0, 94,923,608, 55,987,672, +69.6 
London ------ | 5,200,6:5, 4,924,173) +5.6| 44,251,199! 40,645,680 +8.9 
Victoria --.--- | 8,865,359, 5,718,680 +55.0, 64,262,398 42,657,398 +50.6 
Edmonton...-| 6,274,604 4,500,161 +39.4) 42,028,727| 31,938,671 +31.6 
Regina -..-.-- pS CSedcisianis labs (Not incl. in total [........-..- Not included in total 
Brandon ----- So “esitacgelaen Scheae ‘Not incl. in |total aE ener Not included in total 





Tot. Canada. 464,272,355 389,011,143 +19.3;3,810,459,508 3,139,096,697 +21.4 





The clearings for the week ending Aug. 27 make a satisfac- 
tory comparison with the same week of 1909, the increase 
in the aggregate having been 23.1%. 
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Week ending August 27. Eight Months 1910. | Eight Months 1909. 
Clearings ai— Descrip- l 
Inc. or tion. Par Value Actual ver.| Par Value Actual Aver. 
1910. | 1909. | Dec. | 1908. | 1907. or Quantity. Value. rice, or Quantity. Value. | Price 
| 
—_ ~ % > $ St’k/Sh’s.| _1,22488,446 | 136,581,120 
Montreal ric 38,510,984 sn Shoal +3s.01 sip foe casi 29,248,746 ee ee 97.3 $12530,726,875|$12083 996,608) 96.4 
Toronto __- 23'924.847| 23,306,133} +2.6 21,608,252) 18,715,200 | RR. bds_| $403,907,500) $392,581,124) 97.2 $907,547,100| $876,502,689) 96.6 
Winnipeg_- 15.747.262| 10,309,984 +52.7| 8,697,700; 10,720,808 | Gov’t bds $303,200 $323,102 106.6 $338,200 $363 ,618)107.5 
Vancouver _ 8.427.811] 6,096,708) +38.2) 3,691,403, 3,949,239 | Statebds.| $33,335,950} $33,238,286 99.7| $26,531,500] —$26,604,876|100.3 
Ottawa __. 8,581,695, 3,141,034 +14.0/ 3,901,028, 2,903,817 | Bank stks 10,300] $1,942,389 213.4) $82,5 $250,271|303.2 
'451,181| 2,174,440, +12.7| 982,766, 1,910,768 = — 
Halitax’ ~- 504.337 1.993.416] —20.0| 1,540,119, —:1,732/161 Total. .|$11445,756,650}811137,070,284) 97.3 $13465,226,225|$12987,718,062| 96.5 
Hamilton _- 1,753,380 1,495,704) +17.2) 1,196,913 1,318,017 | ae 
. Joh 1,528,315| 1,380, +10. ,225,041) 289, ips. ; ee ; 
ae. 3'033.220| 2,097,318 $44.6) 1'219,360, 1.193°429 The volume of transactions in share properties on the 
London 1,098,048] 1,027,233] +6.9| 847 735) 944,715 | New York Stock Exchange each month since Jan. 1 in 1910 
Victoria ______- 1,828,718] 1,373,133) +33.9 980,880, 1,000,249 Kenai : . ing. 
Edmonton...2.-| 1,700,000 929,675, +82.9 607,299 659,488 | 2nd 1909 is indicated in the following 
Regina _.._---- 738,121/|Not included 'in total _........--- Line acca eile SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
Brandon __..--- 453,430 Not included jin total) --.--------- |------------ 
Total Canada.| 105,179,798| 85,411,374; +23.1| 77,654,931] 75,586,386 1910. 1909. 
M’th., Number Values. a an Values. 
: ae 0. 
Clearings by Telegraph—-Sales of Stocks, Bonds, &c. ee — re P. Par. merry 


The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 


| 



































Clearings—Returns by Telegraph. | Per 
Week ending Sept. 3. 1910. | 1909. Cent. 
ee TERE Por Fe | $1,196,335,998 | $1,608,970,115 | —25.6 
AT Pa mance ume Te Hae | 107,063,790 120,412,961 | —11.1 
SI ots ten re |  1251573,162 114,159,509 | +10.0 
>“ oabaahberrapimeeen tz. | 92'369/102 | —«-22'120,608 | +1.1 
ME bit. Gwe. acs a ucetusbeuwmndwee { 200,414,350 | 213,839,407 | —8.3 
SR MMIEL, J\ dacceahsiscnseentnne’ 56,333,709 | 62,448,946 | —9.8 
Seed GEO |. cc.bn uu écc ceases 11,605,232 | 12,112,827 | —4.2 
} 
Seven cities, 5 days___._......._--- | $1,719,695,343 | $2,154 ,064,373 | —20.2 
Cee ees, © GRR eniieca cn chevaed i 420,107,418 | 415,964,286 | +1.0 
Total all cities, 5day _........-.- $2,139,802,761 | $2,570,028,659 | —16.8 
AE GE BMD pe Gan cuswidee dden waeae } 450,288,714 | 476,918,105 | —5.6 
Total all cities for week___......--- | $2,590,091,475 | $3,046,946,764 | —15.0 
! | 
Southern Clearings brought forward from first page. 
| August. Eight Months. 
Clearings ai—} 
| | Inc. or | Inc. or 
| 1910. 1909. Dec. 1910. 1909. | Dec 
ss s | % $ cor. 
St. Louis____- 280,789,248 263,613,973, +6.52,436,885,305 2,180,200,009 +11.8 
New Orleans__| 64,194,200 60,816,983 +5.5 624,932,423 544,569,250 +14.8 
Louisville _.__| 52,444,818 47,018,315 +11.5 456,508,538 431,502,648 +5.8 
Houston ____- | 47,014,814 43,216,228 +8.8 410,715,238 420,168,715 —2.4 
Galveston ____| 28,377,000 20,829,000 +36.2 218,121,500 203,310,500 +7.3 
Richmond ____| 27,426,107) 27,499,355, —0.3 254,638,818 229,496,545 +11.0 
Atlanta _____- | 32,227,290 24,482,579 +31.6 335,289,426 197,637,023 +69.7 
Memphis ____- | 17,531,238 15,814,656, +10.9 194,235,550 167,002,354 +16.3 
Nashville ___.| 16,055,344) 15,473,204 +3.8 133,498,076 128,231,114 +4.1 
Fort Worth___| 20,049,104 22,634,389 —11.4 208,870,462 205,173,778 +1.8 
Savannah ____| 15,635,618 14,238,534 +9.8 136,988,441 115,954,834 +18.1 
Norfolk _.___- | 13,710,369 10,459,614 +31.1 99,568,524 88,979,413 +11.9 
Birmingham __| 9,460,325, 7,447,371 +27.0 83,783,206 65,685,144. +27.6 
Knoxville ____| 6,702,625 6,185,537| +8.4 56,227,035 51,492,218 +9.2 
Chattanooga.... 7,171,056 5,110,508 +40.3 58,834,805 48,520,017, +21.3 
Jacksonville _./ 9,219,746 6,505,896 +41.7, 81,272,115 58,825,720 +38.2 
Mobile _______ , 5,316,947 +3.5 4%,607,263 44,777,610 +8.6 
Augusta ______ | 5,884,730 5,156,749 +14.0 62,221,907 54,070,076 +15.1 
Little Rock___| 5,867,521. 5,771,526 +1.7 55,620,008 52,637,652 +5.7 
Charleston___.| 4,719,034 3,717,430, +26.9 53,457,324 43,380,843 +23.2 
Oklahoma ----) 10,524,355 7,147,215 +47.3 79,250,726 53,693,896, +47.6 
Macon _______ | 3,393,408 2,931,780 +15.5| 31,947,921 25,777,789] +23.9 
Beaumont ___-| 2,460,271) 2,612,400 —5.8 21,467,719 21,181,723 +1.4 
Wilmington___| 1,970,783 1,446,653, +36.2 17,884,058 12,057,938 +48.3 
Columbus, Ga_| 1,363,830 1,311,533) +4.0 11,632,196 11,340,792 +2.6 
Austin ___.___| 4,279,799 2,439,825 +75.4 50,612,279 22,004,195 +129.6 
Vicksburg --.-| 895,000, 751,600 +19.1 9,622,944 9,768,209 —1.5 
Columbia ____ - | 2,800, 00! 2,042,099| +37.1 27,6°0,124 22 601,613 +22.5 
Guthrie ______ | 1,190,855 8,000 +19.4) 10,935,464 9,821,547) +11.3 
Valdosta _____ | _ 463,121 449,629 +4.3 5,089,035 4,299,388 +18.4 
Jackson _____- | 1,422,276 1,134,085 +21.1 15,758,565 12,451,628 +26.6 
Meridian *__-_| "9 5,000) 771,451 +17.4, 9,754,412, 5,877,797|__-- -- 
Total South _700,749,885/634,573,613, +10.46,292,166,455 5,536,664,181) +13.6 





* Not included in total for month and eight months; comparison incomplete. 


























Week ending August 27. 
Clearings ati— 
| Inc. 
1910. | 1909. Dec. 1908. 1907. 
$ $ % $ $ 

St. Touls....... 57,982,974 57,140,381 +1.0 48 ,677 ,947 52,942,194 
New Orleans_--_- 13 365,865 13,071,474; +2.2 10,339,230 13,129,804 
Louisville __.__- 10,918,854! 9,992,313; +9.3 9,207,582) 11,460,094 
EE en 14,803 ,536| 10,709,272) +38.2 10,563 ,354 12,000,000 
Galveston ___._-. 7,167,500) 5,026,000; ++2.6 6,040, 6,039,000 
Richmond _---- 5,282,890 6,200, —14.8 4,250, 5,043 ,223 
BEE a cewanes 6,489 863 | 5,286,351) +22.5) 2,646,689) 3,316,403 
Memphis __-._--- 3,434 ,289) 3,188,317 +7.7) 2,498,339 2,523,855 
Nasevane .....- 3,650, | 3,601,010) +1.4) 2,221,216 3,730,533 
Fort Worth___-_- 4,259,326) 5,204,857; —18.2) 3,860,883 3,600,824 
Savannah _____- 2,983 ,383 3,506,779) —14.9) 3, x 2,839,099 
SEE So oncawcs 2,335,887 | 2,106,937; +10.9) 1,475,653 2,159,241 
Birmingham --.- 2,002,799) 1,674,727; +19.6) 1,424,502) 1,693 ,280 
Knoxville _..... 1, °3,644 1,650,539) —9.5) 1,278,108 1,549,539 
Chattanooga --.- 1,563,721 1,057,043) + 47.9) 982,966 1,259,938 
Jacksonville ___- 1,712,656} 1,367,169; +25.2) 1,066,853 1,147,179 
, aE SSR 1,175,056 1,140,846; +3.0) 1,228,218) 1,206,505 
RI. Giiwenss 1,358,805 1,084,290) +25.3) 769 ,683 879,322 
Little Rock__--_- 1,169,300 941,781; +24.2) 834,872 924,100 
Charleston. _-_-- 1,036,314) 810,544); +27.9 719,265 830,000 
Oklahoma ___--- 2,224,007) 1,550,000; + 43.5) 866,574 740,323 
, eee 547 ,677) 00, —21.8) 350,755, 504,302 
Beaumont ----- 6 0 000) 625,000} —4.0) 362,069) 50, 
Wilmington ,N.C. 395,589 293,644) +33.6) 234,684 385,842 
CR, cae) aekeceuewel. sssdsprdnel  ancne it ebcekuines fee cre res 
ME gc dues 1,185,703) 540,818) +119.4| SF BU ec 
Vicksburg _-_---- 154,784) 136,487; + 13.4| Se BL oe 
CD nasa! “Senn acakes | aningebninall: capes |” samanamecaledl 5 lpia 
ee eee eee ee re err A sae sucesmal. ema tenn 
WHEE. canal, estan gee ees ES pe mets Ware mire, tagger ote: 
Jackson ____---- 255,000! 236,000} +8.1| eS Sear ee 
Meridian ___...- 175,000 Seeee SIGE cece eeonnek 

Total Southern) 149,724,222) 138,995,523 +7.7| 115,968,543; 130,354,600 





Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the eight months of 1910 and 1909 are given below. 








§ 3 $ $ 
Jan _|24,538,649|2,255,816,775|2,236,641,564/17,275,500|1,609,551,575)1,550,409,801 
Feb .|16,012,626 1493073. 278I1 407,743,928 12,337,199}1,142,192,700/1,082,075,181 
Mch _/14,988,179/1,336,803.725}1,327,476,419}13,650,595 1,240,583 ,900)1,175,469,766 


Ist qr.55,539,454 5,015,693,77541,971,861,911}43,263,294|3 992,328,175 /3 807,954,748 
April|14,089,639|1,279,487 ,675]1,256,488,974|19,055,618/1,719,193 ,800|1,647,943,217 
May |11/918.978|1.055,491.350}1 004,68 1,480]16,495,230\1,478.017 ,600|I.410,748.914 
June |16,292,870 1,452,455,025|1,385,474,622 20,322,230 1,882,256,850 1,815,478,974 
5,079, 468,250 4,874,171,108 


2a ar 42,301,487 3,787,434,0503,646,645,076 55,873,078 
6 m's 97,840,941 8,803,127,825)8,618,506,987 (99,136,372 9,071,796,425 8,682, 125,853 





























14 .254.713|1,284 761 925} ,235.461 ,645]12 806 965)! ,191,.292,400}1,100,402,461 
855,016,748" sedean lentelcsaidiis Sateen iis 








July 
Aug_}10,392,788} 919,409,950) 








The following compilation covers the clearings by months. 
since Jan. 1. 
MONTHLY CLEARINGS. 





Clearings, Total All. Ciearings Outside New York. 























Month. PEERS A a 
1910. 1909. % 1910. 1909. % 
$ $ $ $ 
Jan ~./17,143,348,295)14,052,390,538/+ 22.0} 5,894,272,314) 5,168,090,843/ +14.0 
Feb --|13,111,985,258) 11,260,311,084/+16.4) 4,960,845,197| 4,372,605,760|+13.4 
Mch - _|15,021,382,183/12.623,772,489|+19.0) 5,975,198,570) 5,136,934,369|+ 16.3 
Ist qr_|45,276,715.736 37 ,936,474,111/ + 19.3/16,830,315,081/14,677,630,972| + 14.7 
April -/14,014,994,640 13,692,120,791| +2.3| 5,673,333,468) 5,077,392,114/+11.3 
May - -|13,147,7.0,447/13,006,573,040; +1.4} 5,340,7+0,8 0; 4,910,322,648| +8.8 
June--/13,811,172,046/14,155,364,270) —2.4} 5,446,850,931| 5,043,660,966) +8.0 
24 qr_/40,973 927,133) 40,854,058,101) +0.3/15,460,975,292|15,031,375,728] +9.5 
6 mos_|86,250,642,869/78,790,532,212) +9.5/33,291,290,373|29,709,006,700| + 12.1 
July__ |13,285,479,380) 13 469,063,652} —1.4} 5,406,812,583) 5,149,321,905) +5.9 
Aug -_/11,508,453,790) 13,510,778,194|—14.8} 5,046,135,963) 4,824,340,783| +4.6 























~ The course of bank clearings at leading cities of the country 
for the month of August and since January 1 in each of the 
last four years is shown in the subjoined statement: 


BANK CLEARINGS AT LEADING CITIES. 











August Jan. 1 to Aug. 31-——— 
(000 ,000s 1910. 1909. 1908. 1907. 1910. 1909. 1908. 1907. 
om: $ $ $ $ $ $ $ 3 
New York______- 6,462 8,686 6,225 6,890 67,300 66,088 47,802 62,105 
Chicago ........ 1,077 1,095 903 1,105 9,349 9,050 649 8,404 
pee 587 629 548 629 5,536 5,512 4,684 5,724 
Philadelphia ___- 580 555 430 579 5,163 4,394 3,821 4,950 
eo” eee 281 264 244 250 2,437 2,180 1,971 2,115 
Pittsburgh _____- 204 194 163 220 1,732 1,497 1,370 1,887 
San Francisco- - -_- 196 157 149 ©1838 1,514 1,248 =%$&1,131 £1,521 
Cincinnati ...__- 93 103 91 113 830 898 806 954 
Baltimore ___-..-. 123 114 95 122 =1,037 938 801 998 
Kansas City____- 214 196 157 144 1,701 1,497 41,138 £1,067 
Cleveland ______- 85 75 64 79 670 556 494 612 
New Orleans-__-__- 64 61 47 65 625 545 496 627 
Minneapolis _.__- 87 65 65 83 693 561 613 706 
Louisville ___.... 52 47 47 55 457 432 381 457 
pO eS 79 68 55 66 617 495 444 479 
Milwaukee ____-_- 53 49 42 46 429 388 347 370 
Los Angeles-__---- 62 58 38 47 533 439 325 422 
Providence ____- 30 28 23 31 267 246 212 267 
CE oe a's 65 57 46 47 556 477 387 374 
WE ck wackcsae 41 39 33 36 335 300 268 294 
 * eee 44 42 37 37 373 309 305 302 
Indianapolis __-_- 41 34 30 35 314 274 245 279 
| Se 38 34 34 33 319 298 258 266 
Richmond. ------ 27 27 21 25 255 229 189 213 
Memphis ____.-- 18 16 13 14 194 167 154 156 
Seattle. ......... 49 52 36 42 399 361 266 328 
Eerwore _....... 16 14 12 15 149 123 112 130 
Salt Lake City_-_- 23 29 20 27 213 240 155 210 
TOR sk cnccks 10,691 12,788 9,668 10,918 103,997 99,742 76,824 96,217 
Other cities_____- 817 723 591 626 7,047 6,028 4,929 5,476 
Tote en... 5.4 11,508 13,511 10,259 11,544 111,044 105,770 81,753 101,603 


Outside New York 5,046 4,825 4,034 4,654 43,744 39,682 33,951 39,498 








MionetaryeCommercialEnglishAews 


{From our own correspondent.] 


London, Saturday, Aug. 27 1910. 

Listlessness alternated by brief periods of anxiety still 
characterizes the attitude of the London Stock Exchange. 
It is curious because, as far as can be judged, there are no 
apparent reasons to justify apprehension. Politics are as 
smooth as we can reasonably expect them to be under exist- 
ing conditions. The relations of all the great Powers with 
each other are excellent, and the only cloud is the tension 
between Turkey and Greece. In home politics the appre- 
hension and ill feeling aroused in certain quarters by the 

assing of the Budget are gradually righting themselves. 
Nevertheless it cannot be denied that when not dull the 
This was illustrated on Thursday 





markets are apprehensive. 


morning when the directors of the Bank of England met to 
consider the weekly return and fix the rate of interest for 
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the ensuing week. As your readers are aware, of course, 
no change was made; but there was considerable delay be- 
fore the announcement was made known, and the market 
at once jumped to the conclusion that this meant a heavy 
drain of gold to some destination unspecified abroad. In 
fact, —, a very modest sum was taken for Constantinople. 
And, although it is confidently reported that a further sum 
is under engagement for Egypt, it has to be remembered 
that a shipment before August is out would be fully a fort- 
night ahead of the usual date. Of course, it has to be borne 
in mind that the cotton crop in Egypt is believed to be con- 
siderably larger than last year’s crop. And, owing to the 
moderate supply in hand, the price is abnormally high, and 
the financing of the crop will in all reasonable probability 
require at least the five millions usually estimated. But 
this will be spread over several months. 

For the time being it has to be admitted we have again 
lost the power of attracting gold. The American exchange 
shows no sign of a renewal of gold shipments from here to 
the other side of the Atlantic. But the South African gold 
which came up for sale on Monday went to India and to the 
Continent, and there is very little prospect that next week’s 
consignment will be retained in the vaults in Threadneedle 
Street. As a matter of fact, the position of the Bank is 
relatively strong. It is the market itself which is really 

oor. This much must be said in justification of the mar- 
et’s feeling: that we are passing through if not a whclly 
unprecedented, certainly a most unusual, experience at the 
end of August. Whereas the market should be relatively 
rich and the Treasury relatively poor, precisely the contrary 
is the case at present. Market men are accustomed to such 
a state of things at the end of the Imperial financial year, 
which is March 31; but at the end of August even those who 
have been longest in business are not prepared to make 
arrangements for such an eventuality. The result is due, 
of course, to the recent fight over the Budget. But it is a 
curious instance, of which New York is usually better ac- 
quainted than Lombard Street, to have the Treasury full 
of money and the market hard up. The Bank reserve is 
caper | 30% millions sterling, or some £1,200,000 more 
han at this time last year. The coin and bullion item ey- 
c2eds 4014 millions sterling. But whereas the public deposi’s 
twelve months ago were only 8 millions, they are now vir- 
tually 18 millions, while the market balances are well under 
40 millions sterling. 

The India Council offered for tender on Wednesday 40 I< es 
of bills, and the applications amounted to 504% lacs, at 
prices ranging from Is. 4d. to 1s. 4 1-16d. per rupee. Ap- 
plicants for bills at 1s. 4 1-32d. and for telegraphic tran: fers 
at ls. 4 1-16d. per rupee were allotted in full. 

The following returns show the position of the Bank of 
England, the Bank rate of discount, the price of ccnsols, 
&c., compared with the last four years: 
Aug. 25. Aug. 26. 

1909. 1908. 


‘ £ 

29,477,515 29,252,885 

9,788,784 
45,248,320 
15,365,672 
28,458,203 
29,249,274 
40,276,789 


53% 
2 


Aug. 28. Aug. 29. 
1907. 1906. 
£ 

29,208,630 
10,585,331 
43,751,396 
15,972,452 
28,738,425 
23,758,135 
38,514,765 


51 1-16 
4% 3% 
82 13-16 87 34 


£ 

29,174,635 

7,617,845 
46,864,631 
14,573 ,604 
31,079,287 
26,943 ,822 
37 ,668 ,457 


49 3% 


£ 

Circulation. ______- 28,313,275 
Public deposits..___ 17,928,517 
Other deposits _____ 39,904,331 
Governm’t securities 16,040,530 
Other securities__.__ 29,425,982 
Reserve, notes&coin 30,465,790 
Coin&bull.,both dep 40,329,065 
Prop. reserve to lia- 

52 11-16 


bilities______ p.¢. 
Bank rate_____ p.c. 3 % % 
Consols, 214 p.c_.. 80 15-16 84 5-16 86 9-16 
Silver __ 24%. 2354d. 2311-16d. 31 5-16d. 30%. 
Clear.-house returns 223 ,898, 206,802,000 181,236,000 198,065,000 201,825,000 
The rates for money have been as follows: 


27,928,977 
38,731,862 


53 54 
2 


Aug. 26. Aug. 19. Aug. 13. Aug. 6. 
Bank of England rate _____- . 3 7 3 - 3 —_ ; 
Open Market rate— 
Bank bills—60 days ____- 3@3 14 23% 2 1-16@2% 2 
—3 months---- 3@34¢ 2% 2 5-16@2% 2% 
a meg --- 3%@3% 3% 254@2 11-16 2% 
months_ --- 356 3% 34% @3 3 
Trade ales fpanthe. is 3% ;" 334 @3 - 2% @3” 
months- -__-_ 3% 3 3@3 3@3 
In‘erest allowed for depostts— " wens _— 
By joint-stock banks_---- 1% 1% 1% 1% 
By discount houses: 
Ms stig ono ak « 1% 1 1% 1% 
7 24 Gaye... 2. ca 1% 1% 1% 1% 


The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Awg. 27. Aug. 20. Aug. 13. Aug 6. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest ai— Rate. Market. Rate. Market. Rae. Market. Rate. Market 
ee ae < 2 : 2 3 2 3 2 
CRs £5 as alk 4 3% 4 3% 4 3% 4 3% 
 — | Sea + 3% 4 354 4 3% 4 3% 
Preekfort .......... 4 3% 4 3 7-16 4 3 5-16 4 3% 
Amsterdam --___.._- 5 44 5 4% 5 4% 5 4% 
a oes 2% 3% 234 3% 211-16 3% 211-16 
St Sd 4 3 15-16 4 3 15-16 4 3 15-16 3% 
St. Petersburg ----_-_- 5 nom. 5 nom. 5 nom. 5 nom, 
_ ia 4% 4 4% 4 4% 4 4% 4 
Copenhagen _______- 5 4 5 4 5 4 Ss 


Messrs. Pixley & Abell write as follows under date of 
August 25: 

GOLD .—Out of the £500,000 for disposal in the open market this week, India 
took £180,000, and after satisfying trade requirements the balance was secured 
by the Continent. Since our last the Bank has received sovereigns to the value of 
£20,000 from Malta, while £28 ,000 has also been received in bar gold. On the other 
hand, £303,000 in sovereigns has been withdrawn, of which £203,000 was for Con- 
stantinople and £100,000 for Java. Withdrawals for Egypt are talked of as immi- 
rent, and the increasing activity of trade in India makes shipments to that quarter 
probable before long, in addition to possible earmarking of sovereigns here. Next 
week we expect £862,000 from South Africa. Arrivals: South Africa, £486,500 
Australia, £3,000; West Indies, £10,500; total, £500,000. Shipments: Bombay, 
£146,600; Calcutta, £54,750; Colombo, £5,000; Aden, £1,000; total, £207,350. 

SILVER.—The market this week has been quiet and rather disappointing. 
America has again been only a moderate seller and there hes been a fair demand 
for India, and China too has been a buyer, but prices have not responded and are 
14d. lower on the week at 2434d. for spot and 24 7-16d. forwerd. During the week 
the Paris Mint invited tenders for 10,000 kilos silver for home-coinage purneses. 
The tendency of the market at present appears very uncerta'n. Under normal ecn- 


ditions the outlook would be*a favorable one, but there fs a lack of confidence in the 





market which not only keeps buyers out but has caused some realizing by tired 
holders. This lack of confidence is entirely due to the Indian bull position, as it is 
feared thet the speculators may not be able to finance themselves through the period 
of dear money which the excellent trade outlook in India would lead one to expect, 
while the probability of withdrawalsof gold from this country for India and Egypt 
in the near future may tend to raise the price of money on this side as well. There 
has been considerable bear selling lately as it was rumored that the speculators had 
already liquidated part of their holdings, but these rumors lack confirmation, and if 
the speculators can hold their silver, it is probable that the growing bear account 
may prove a good support to the market later on. For the time being we look for 
small fluctuations around present levels. The stock in Ind‘a now amounts to 19,400 
bars, a total of £2,300,000. This compares with £1,600,000 at this time last year. 
Farly in tember last the stock had reached £1,900,000, and then began to 
decrease, £ ,000 being absorbed by the end of the year, in addition to £2,000,000 
which was imported from London. The price in India is Rs. 61 11-16 per 100 
tolahs. Arrivals: New York, £202,000; West Indies, £4,000; Mexico, £3,000 
total, £209,000. Shipment Rombay, £80,500; Port Said, £1,500; total, £82,000 


Messrs. Pixley & Abell write as follows under date of 


Aug. 18: 

GoLD.—itew York appears to be satisfied for the time being with the gold which 
has been secured in the London market, amounting in all to £2,200,000 during the 
past five weeks, and the Continent, chiefly Holland, took all that was available out 
of this week’s arrivals of £774,000 after the Indian requirements of £200,000 had 
been satisfied. Since our last the Bank has received sovereigns to the value of £35,- 
000 from Malta and £13,000 from France, while the following amounts have been 
withdrawn: Turkey, £100,000; Java, £100,000; South America, £51,000; South 
Africa, £10,000; Holland, £25,000, and San Paolo, £10,000. Next week we expect 
£486,000 from South Afiica. Arrivals—South Africa, £632,000; Bombay, £73,000; 
Australia, £29,000; Brazil, £17,000; New Zealand, £20,000; West Africa, £3,000; 
total, £774,C00. Shipments—Bombay, £142,000; Colombo, £5,000; total, £147,000, 

SILVER.—The improvement in silver made further headway during the week 
until 24 54d. was touched for cash and 24 11-16d. for forward delivery, but this was 
not maintained for long and the market has since reacted to 24 4d. cash and 24 9-16d. 
forward. Chiefly owing to the demand being mainly for forward delivery, forward 
silver has commanded a premium of 1-l6d. In the earlier part of the week the 
buying came from China, where exchange had gradually improved until it was 
within 4% of silver, but business is now reported reported again to be very slack, 
and rates have eascd off to about 1% below parity. The demand for India has been 
poor. The daily offtake up country has fallen again to about 40 bars, and purchases 
on this side for the bazaars have been moderate. Stocks there show no diminution 
at about £2,000,000. For the present the market is dependent on the news from 
China, and, although trade is quiet, it is probable that at about this level they will 
give us some support. India, too, promises well for the future. Crop reports are 
excellent, exchange is now up to a 4d. and the demand for Council bills is increasing 
The large amounts had by the Indian speculators remain a cause for anxiety, but in 
view of the more favorable position in India and China the danger of a collapse is 
more remote, and it must not be overlooked that there is a considerable short account 
open. The pilice in India is Rs. 62 3-16 per 100 tolahs. Arrivals—New York, 
£220,000; Mexico, £30,000; New Zealand, £4,000; total, £254,000. Shipments— 
Bombay, £217,000; Port Said, £2,500; Madras, £2,500; total, £222,000. 


The quotations for bullion are reported as follows: 


GOLD. Aug. 25. Aug. 18. | SILVER. Aug. 25. Aug. 18. 
London Standard. s. s. d. | London Ce d. 
Bar gold, fine, oz_---- 77 9 77 9 Bar silver, fine, oz___.24% 2414 
U.S. gold ¢oim, oz'.... 76 5 76 5 “* 2mo. delivery, 0z.24 7-16 24 9-16 
German gold coin, oz-. 76 5 76 5 ‘| Cakesilver, oz______- 26 5-16 26 7-16 
French gold coin, oz-. 76 5 76 5 | Mexican dollars------ nom. nom. 
Japanese yen _.....-. 76 4 76 4 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Fifty-one weeks. 1909-10. 1908-09. 1907-08. 1906-07 . 
Imports of wheat - -- - ------ ewt.101,315,240 89,089,300 89,684,650 92,455,252 
See er ee 21,631,200 21,349,200 19,821,086 19,078,834 
SRE Se SE ee eT 19,419,700 14,846,300 12,960,599 10,820,814 
ER eee ete 2,281,108 1,453,570 1,352,020 1,791,150 
eee ee eee 1,985,554 1,281,310 941,020 434,680 
a a er 34,055,958 38,389,900 38,591,357 49,860,070 
ES ee re ee ee 10,702,619 10,814,100 13,177,200 13,075,772 


Supplies available for consumption (exclusive of stock on 


Sept. 1): 





1909-10. 1908-09. 1907-08. 1906-07. 
Wheat imported. .....-.-- ewt.101,315,240 89,089,300 89,684,650 92,455,252 
Imports of flour... -..--------- 10,702,619 10,814,100 13,177,200 13,075,772 
Sales of home-grown. --.--..-.-- 26,911,785 25,598,824 33,895,812 34,280,581 

ation koe ens 138,929,644 125,502,224 136,757,662 139,811,605 
Average price wheat, week - -- - --- 32s. 11d. 41s. 6d. 31s. 2d. 33s. 6d. 
Average price, season--_....-.-- 32s. 6d. 36s. 6d. 32s. 11d. 27s. 11d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last week. 1909. 1908. 
ES SE ars. 2,405,000 2,405,000 2,150,000 —_ 1,895,000 
Flour, equal to... ...------- ars. __ 75,000 85,000 130,000 145,000 
ar SS Ags ars. 1,165,000 1,115,000 785,000 700,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
as reported by cable, have been as follows the past week: 


London, 

Week ending Sept. 2. Sat. Mon. Tues. Wed. Thurs. Fri. 
pS SD eee ee d. 24% 24 3-16 243-16 24 5-16 24% 24% 
Consols, new, 244 per cents. 80 15-16 81 81 1-16 80 15-16 80 9-16 80% 

por aeeent.........--—«. 81 81 81% 813-16 80% 80 54 
French rentes (in Paris)__fr. 97.20 97.17% 97.22% 97.52% 97.40 97.62% 


Amalgamated Copper Co_.. 66% 66% 66% 66% 66 34 65 


b Anaconda Mining Co__-_--- 8% 8% 8% 8% 8% 8% 
Atchison Topeka & S. Fe___101 101% 101% 100 3%4 994 9944 
Preferred ....---------- 103 102% 10234 102% 102% 102% 
Baltimore & Ohio__.------ 107 106% 107% $$®107% £«107% #&«4«105%4 
Preferred ..--.--------- 91 9044 90 90 90% 90 ks 
Canadian Pacific__-_...----- 195% 196% 198% c¢cl194% 194% 193% 
Chesapeake & Ohio__--_--~- 75 75 75% 75% 75% 75 
Chicago Milwaukee & St. P_123 123 124% 24 123% 12234 
Chieago Great Western _-__- 23% 25% #£24% ~«&# 25 25 2234 
Denver & Rio Grande--__-_- 3046 31 32% 313% 31% 3014 
Pregerred ...-..-------- 72 72% 73% 73% 73 72% 
Erle .-----.-------------- 257% 26 265% 26% 257% 2614 
First preferred_-_-------- 43 43% 44 43% 44 43% 
Second preferred -------- 32 32 33 33 33 33 
Illinois Centrel__-..------- 133 134 135 134% 134 1334 
Louisvilie & Nashville_----- 145% = =148 148 147% «147 146% 
Missouri Kansas & Texas... 3244 3234 33 3234 3234 32 
Preferred —.------------ 633 634% 634% 63% 63% 63% 
Nat. RR. of Mex., Ist pref__ 69 69 69 69 71 71 
Second preferred_-------. 31% 31% 32 324% 32 31% 
N. Y. Central & Hud. Riv_1144% 114% 115% 114% 114% 113 42 
N. Y. Ontario & Western.. 41} 41% 41% 41 41\% 41 
Norfolk & Western_-_---.-- 99 99 9934 99 34 99% 99 
Preferred ..------------ 92 92 92 92 2 91% 
Northern Pacific. ---------- 17%6 EBC 117% «117% «= «117 
a Pennsylvania. -_-__.------- 6534 66 66 66 66 65% 


a Reading Co....-.-----.+- 3 
a First preferred - _ ------- 45 45 45 45 45 45 


a Second preferred - - - - - - - 47% 474 47% 47% 47% 474 
MiG ME oc coe = +----- 314 31% 31% 31% 31% 3014 
Southern Pacific .--.------- 116% #£117% 117% 116% 115 115 
Southern Ry- ------------- 23 34 2334 234% 23% 23% 23 

Preverred _.....-----.-- 534 53% 53 53% 53% 53 
Tie eee... .. 5... 16934 171% =172% 171% 169% 169% 

Preferred .. ..-+-~.------ 94% 9444 94% 9414 941% 941% 
U. S. Steel Corporation.... 71% 72% 73 e71 69 % 70 

Preferred -..-.+.------. 119% 119% 120 120 11933 119% 
Wabash ...-------------- 17% 17% 17% 17% 17% 17% 

OS eer 374% 37 37% 38% 814 36% 

Rae, 46,....-------- 65 65% 65% 65% 66 65% 


a Priee per share. O¢£ Sterling. c Ex-dividend. 
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Breadstuffs Figures brought from page 598.—The state- 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 






















































































ments below are prepared by us from figures collected by 
i ts at W t Bonds and Legal Tenders 
the New York Produce Exchange. The receipts a estern te on Deposit for Circulation Afloat Under— 
lake and river ports for the week ending last Saturday and a Legal Lee 
since August 1 for each of the last three years have been: eae. veh sa Bonds. Tenders. Total 
$ $ $ $ $ 
Aug. 31191 0} 689,813,710 | 30,188,728 | 687,132,323 | 30,188,728 | 717,321,051 
peviee | ew | oe | err | ve] A in| eae ae | Scene | Se | hee | TE 
| une boal é F 913, y A 913, F ’ 
dbis. 1961s. bush. 60 Ibs. \bush. 56 Wds.|bush. 32 Ibs. 'dush 48Ibs.\bu.56 Ibs. May 31_.-.| 685,671,510 | 29.477.138 | 682,765,703 | 29.477.138 | 712'242'841 
Chicago ....| 177,050) 1,740,000) 1,988,750) 5,135,400; 205,500, 17,000 | April 30.___| 684,943,460 | 30,206,728 | 683,254,858 | 30,206,728 | 713,461.586 
Milwaukee. _ 62, 186,450 180, 6,400; 197,600 14,460 | Mech. 31___-| 683,675,710 | 31,947,510 | 685,311,486 | 31,947,510 | 717.258,996 
Duluth. ___- 15,740} 955,744 9,082 13,716) 206,524, 3,845 | Feb. 28____| 682,695,850 | 30,635,348 | 679.387.520 | 30,635,348 | 710,022,868 
apdied 2,533,090 j 674,620) 325,440| 46,590 | Jan’ 31____| 681,518,900 | 28,546,979 | 681,332,354 | 28,546,979 | 709,879,333 
MEBs | cathin’ 244,000) : 330,000; -.---- 5, Dec. 31 1909) 683,437,240 | 26,952,730 | 683,401,523 | 26,952,730 | 710,354,253 
Detroit____- 1,715 51,600) 30,400 40,257) = -.-.-. | ‘Ssence Nov. 30__._| 681,689,370 | 26,438,190 | 680,995,267 | 26,438,190 | 707,433,457 
Cleveland -- 1,884 57,881 69,171) 414,852 2,549)... __- Oct. 30....| 679,545,740 | 25,595,793 | 678,344,963 | 25,595,793 | 703,940,756 
St. Louis__- 55,740| 777,690 8 757,080 1,400) 7,086 | Sept. 30.___| 676,386,040 | 26,776,066 | 676,031,393 | 26,776,066 | 702,807,459 
Peoria __... : 45,000 634,663 397,375 800| 7,700 | aug. 31___-| 672,925,700 | 26,581,779 | 672,263,696 | 25,581,778 | 698,845,474 
Kansas City.| _....- 1,287,600 276,000 . aes | Pease 
, ,270,200| 959,813) 101,681 . 
Same wk. “09 401.250 5001, 818 3'572,002 Or187, 326| 810,219) 130°798 The following shows the amount of each class of bonds 
Same wk.’08| 390,159} 5,511,945| 3,447,524] 4,263,482] 2,255,909 225,792 | held against national bank circulation and to secure public 
Since Aug. 1 moneys in national bank depositories on Aug 31. 
1910_.._.| 1,397,488| 36,469,443| 11,869,090} 34,798,277| 2,521,559) 356,664 
1909____. 1,699.334| 23,988,808] 11,533,797| 20,911,928] 1,780,542) 423,360 
1908____- 11556,039| 22,890,186' 10,122,247! 16,338,475! 4,089,185 570,153 U.S. Bonds Had Aug. 31 to Secure— 
ee iio B Public Deposi Tol 
Total receipts of flour and grain at the seaboard ports for Aug. 31 1910. Commun \ tana | ies 
the week ended Aug. 27 1910 follow: - ; 
’ heat, Corn, Oats, Barley, Rye, | 4% Loan of 1925___............-- 18,174,650 4,689,000 22,863,650 
Ding 0t<- — a bush’ bush’ bush’ bush’ | 3% Loan of 1908-1918.._......... 15,265,540 | 4,178,300 | _19,443.840 
New York ......- 184,6:5 440,600 165,600 989,150 7,650 1,150 | 2% Consols of 1930_._----_ 222222. 577,937,500 | 25,210,900 | 603,148,400 
Boston 38,923 8,851 at es 200 | 2% Panama of 1936._.........--- 51,219,600 2,798,000 54,017,600 
Philadelphia ____- 649 265,651 16,000 250,685 ee. wile 2% Panama of 1938_.-.---..----- 27,216,420 1,405,000 28,621,420 
Baltimore_______- 55,330 337,492 49,039 278,453 101 7,247 | 4% Philippine Loans_.._..........| ------..-- 4,748,000 4,748,000 
Richmond ______- 3,677 38,426 28,204 Game... : Cy EE ean ccaesbe] -pescducase 1,014,000 1,014,000 
New Gr@eme*._.. 22,713 ...... ee.) SEM ce Bsa 3.65% District of Columbia_.......| -------.--. 72,000 872,000 
woe News a eee Cee ghee ‘esgue- #easia Various, Territory of Hawali.......| ---....... 663,000 663,000 
om «3 kee A See at eg Se ce dic nonnehlds Saeemenain 166,000 166,000 
iad i $4006. nek Sages apeaeigd Various, State, City and Railroad___}|  ----..-.-- 3,540,000 3,540,000 
RPO TERLS germ aR FD: SS I 
| =~ = aR MT a er ee” Saat SiN 85 oo sh re 689,813,710 | 49,284,200 | 739,007,910 
week 1910. 385,191 1,817,027 588,743 1,903,928 8,751 11,597 . “ 
Since Jan. 1 1910. 11,138 826 43 ‘867, 524 27,211,216 a1 ,836,502 2154,035 ,090 The following shows the amount of national bank notes 
Week 1909______ 524 386, 1,848,551 3,275 84,117 


1909 '36 2,911 5 
Since Jan. 11909. 9,538, “088 47,542,180 29,850,060 29,830,383 4231,139 646,609 


* Receipts do not include grain passing through New Orleans for foreign ports 
on bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 27 1910 are shown in the annexed statement: 











Wheat, Corn, Flour, Oais, Rye, Barley, Peas, 
— bush. bush. bbis. bush. bush. bush. bush. 
New York __.... 12,451 5,804 40,973 Sc titnlieae’ =) <erenere es 519 
ee OS a ee) elas > | laieeel 
Philadelphia _... 84,000 - ..__. I Seer Cans! hse es | cc euiee 
Baltimore_-_-__.-.- 40,000 a es  gpcaiflge 0 eed, 9 aga ae 
New Orleams_... —-..-.-- 50,000 14,000 ee ee 1,000 
eemeee Succes “SSCS. eS MO ee | kee 
I aiiiiskis ~ eciatinnied°..).. apdnmaieem oe (eee Gack Seale ° Saxal 
, RENEE REE es = ae Ue IS a 
Montreal. __.._-- 711,900 121,000 16,000 eee, i 
Total week_... 876,414 184,600 135,798 25,350 ..... 24,000 1,519 
Week 1909_____- 2,175,425 201,514 165,880 210,490 57,111 27,077 562 
The destination of these exports for the week and since 
July 1 1910 is as below: 
Flour. W heat ———-Corn-——— 
Since Since Since 
W eek July 1 W eek July 1 W eek July 1 
Exports for week and Aug.27. 1910. Aug. 27. 19:0. Aug. 27 1910. 
since July 1 io— Zs. bbls. bush. bush. bush. bush. 
United Kingdom...121, 000 481, 428 784 979 4,055,398 121,000 481,428 
Continent cc. cpzaed ccden 164 841 87 ,000 BIE: ceded an 164,841 
Sou. & Cent. Amer. 28,750 882,025 4,435 58,043 28,750 882,02 
West Indies _______ ’ ee 65 ee orb 34,054 210,754 
Brit. Nor. Am.Cols. —_-_-_- SERIE seek, : Meg ee 4,000 
Other Countries. -_-- 796 SERS. Ss 5,000 796 5,019 
| Repeat 184,600 1,748,067 876,414 5,405,494 184,600 1,748,067 
Total 1909........ 165,880 947,484 2,175,425 9,932,748 201,514 1,013,765 


The world’s shipments of wheat and corn for the week 
ending Aug. 27 1910 and since July 1 1910 and 1909 are 
shown in the following: 














afloat and the amount of legal-tender deposits Aug. 1 and 
Sept. 1 and their increase or decrease during month of August: 
National Bank Notes—Total A float— 


REIS REESE AME TEs odo dk oe rere cb bck cduss css ot $712,029 ,468 
Net amount issued during August__...__.....----..----- 2 le ,291,583 
Amount of bank notes afloat Sept. 1 1910_.._____..-.._....--._- $717,321,051 


Legal-iender Notes— 


Amount on deposit to redeem national bank notes Aug. 1 1910_____- $27 561,375 
Net amount of bank notes issued in August___............---.... 2,627 ,353 
Amount on deposit to redeem national bank notes Sept. 1 1910... $30,188,728 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATION TO CONVERT INTO NATIONAL BANKS 





The Bank 2 Orange, Orange, Cal., into ‘‘The National Bank of Orange:”’ 
capital $50,000. 


he First State Bank of Wilmot, So. Dak., into ‘‘The First National 
Bank of Wilmot;’’ capital $25,000 
The ee State Bank, Englewood, Colo., into ‘‘The First National 
Bank of Englewood.’’ Capital, $25,000. 
NATIONAL BANKS ORGANIZED. 
July 28 to Aug. 23. 


5,000. 


G. 


A. 


9, eae. Swedish-American National Bank of Rockford, Ill. Capital. 


Birdsall, Vice-Pres.; 
9, seeaaiiis “ay, Citizens’ 


O. A. 


: er 


Peterson, Pres.; 
Wed 


E. W. Engstrom and 
edler, Cashier. 

National Bank of Poultney, Vt. 
Southworth, Pres.; Eugene R. 
Bixee Cashier; 


Capital $50,000. 
Norton, Vice-Pres.; Clayton 
E. Stevens, Assistant Cashier 
9,825—The Yonkers National Bank, Yonkers, N. 


y # Capital $200.0 =: 


2.2 %. Hopping, Pres.; Thomas F. Larkin, Vice-Pres.; F. O. hy, 
9, ane~te Kezar Falls National Bank, Kezar Falls, Me. Copipal nl $25,.000. 
Gon W. Towle, Pres.; Allen Garner, Vice-Pres.; itanley, 
hier; Florence M. Stanley y, Assistant Cashier 

9, 827—The Citizens one Bank of Centerville, Tenn. ., Capital. $3¢ $30. 000. 
A. H. Gri rigsb bY . Woolard, Vice-Pres hitson, 

Cashier; A Aydelott, ‘Asst. Cashier. 
9,828—The Central Texas National Bank of Waco, Texas. Capital 
$300,000. W.H. McCullogh, Pres.; R. B. Spencer, Gip Smith and 
C. L. Johnson, Vice-Pres.; F. E. Mc Larty, Cashier; M. L. Hirsch- 


and L. A. Brooks, Asst. 


Cashiers. 


felder 
9,289—The Fletcher American National Bank of Indianapolis, Ind. Capl- 


tal, 
w 


$2,000,000. 
iiliam 


singer and G 


James H. 


Cissel, 


Stoughton A. Fletcher, Pres.; E 
A. Hughes and Charles Latham, 
Schlotzhauer, ae Theo. Steuepfel, R. K. 


Smith, 


" Mueller, Assistant Cashiers. 
9, ee Silver Spring National Bank, Silver Spring, Md. 


Pres.; S 


vans Woollen, 
Mim * gl 


Harry A. 
. W. Mine- 


Capital, $25,- 
Waters, First Vice-Pres.; Wm. 


W. Jordan, Second Vice-Pres.; J. Floyd Cissel, Cashier. 














Wheat. Corn. 

Ezporis. 1910. 1909. 1910. 1909. 

Ww eek | Since Since Week Since | Since 

Aug. 27 Ju'y 1 July 1 Aug. 27| Jedyll | Julyl 

Bushels.| Bushels. | Bushels. | Bushels.| Bushels. | Bushels. 
North Amer.| 977,000) 10,722,000) 15,836,000} 121,000) 2,410,000, 994,000 
R .---/|5,784,000) 30,736,000) 18,664,000 281,000, 2,013,000) 4,665,000 
tine __/1,256,000 ,616,000! 10,360,000 3,638,000 yr Ptah 30,002,000 
Danubian __|4,184,000) 13,792,000! 5,056,000 74,000| 8,009 000) 5,760,000 
Indian ____- Se UR FU. UOC Ol re, eee eee 
440,000} 4,360,000 x | RRS US EST So (eee eee 
Oth. countr’s} 144,000 V7 a eer eee 
Total. .... 13929000; 82,466,000) 70,052,000/4,414,000 39,201,000) 41,421,000 








The quantity of wheat and corn afloat for Europe on dates 
Faas was as follows: 


Wheat. 


Corn. 





United 


Kingdom. 


Continent. 


Total. 


| United | | 
Kingdom. | Continent. | Total. 





| Bushets | Bushets, | Bushels. | Bus fais, | Buahats, | Bushee 

Aug. 27 1910_.|19,680,000' 7,360,000 37,040,000 11,135,000 10,030,000 21,165,000 
Aug. 20 1910--|19,920,000 13,520,000 33,440,000, 9,045,000 10,710,000 20,655,000 
Aug. 28 1909__'15,560,000 10,160,000 26,720,000| 7,735,000, 10,370.000' 18,105,000 


Aug. 29 1908-2115, 440, 
Aug. 31 1907_- 


|27, 280 0 


12,400,000 27,840,000; 6,035,000) 3,910,000) 9,945,000 
8,880,000 26,160,000, 6,360,000) 


4,720, ood te ,080,000 








CHANGE OF CORPORATE TITLE. 


2, ante Continental National Bank of Chicago, Ill., to “Continental 
and Commercial National Bank of Chicago. 
8,297—-The Commercial National Bank of Sandy an N. Y., to “The 
Hudson Falls National Bank, Hudson Falls, N. Y., the name of the 
pee having been changed to Hudson Falls. 
3,293—The National City Bank of Grand Rapids, Mich., to ‘‘Grand Rapids 
National City Bank.’ 
LIQUIDATION 
2,462—The Merchants’ National Bank of Philadelphia, Pa., was placed 
in voluntary liquidation Aug 3 1910. 
nee Commercial] National Bank of Chicago, Ill., was placed in 
voluntary liquidation July 30 1910. 
2,171—The Third National Bank of Louisville, Ky., was placed In volun- 
tary liquidation Aug. 5 1910 
5,947—The _paaryinene National Bank of Shobergen Falls, Wis., was 
placed in volunta quienes Aug. 15 
9, 138—The City National a of Wymore, Neb., was placed in voluntary 
liquidation July 7 19 
8 ,611—The First National Bank of Princeton, Texas, was placed in volun- 
tary liquidation on Aug. 15 1910 
909—The Richmond National Bask. Richmond, Me., .was placed in 
voluntary liquidation Aug. 910 
5, ne San Francisco National Banik San Francisco, Cal., 


was placed 
oluntary liquidation Aug 


8, 492——The Mercantile National Bank % necsieumeisannaa Ind., was placed in 
voluntary liquidation Aug. 1 19 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 























Per When Books Closed 
Name of Company. Cent. | Payable Days Inclusive. 

Railroads (Steam). 
Alabama Great Southern, preferred_...| 3 Aug  2|Holders of rec Julv23a 
Allantic Coast Line Co. (quar.)_......--. 2% |Sept. 10/Sept. 1 to Sept. 9 
Boston & Albany (quar.)_______.______ 2 Sept. 30|Holders of rec. Aug.3la 
Boston & Maine, common (quar.)..-.-- 1% |Oct. 1| Holders of rec. Sept. la 
Canadian Pacitic, common. ____-._--.-- 3% | et. 1/Sept. 3 to Oct. 5 
PCCERS cc CLannsshuacasnues % | det. 1jSept. 3 to Oct. 5 
MO Tc Se te eek a dk a cael les Sw 2 Yet. 1jSept. 3 to Oct. 5 
Chesapeake & Ohio (quar.)____________- 1% |Sept. 30|Holders of rec. Sept. 9a 
Chestnut Hill eK. Couer.). Se dake ciatiesd 1% |xept. 6)Aug 21 to Sent. 45 
Chicago & North Western, pref. (quar.)_.| 2 Oct. 1 | Holders of rec. Sept. 9a 
Delaware & Hudson Co. (quar.)......--- 24% |Sept. 20) Holders of rec. Aug.30a 
Erie & Pittsburgh (quar.)_____._______- 1% |Sept. 10)Holders of rec. Aug.3la 
do TRS ER Ts eRe RCE Cee 1% |Dec. 10|Holders of rec. Nov.30a 
Great Northern Iron Ore Properties... -- 50c. |sent. 1F|sept 1 to Sept. 15 
Manhattan Ry. (quar.) (No. 106)___----- 1% |Oct. 1)Holders of rec. Sept.15a 
Minn. 8. P.&S.S.M.,com &pref. (No. 15)| 34 |Oct 15| Holders of rec. Sept. sua 
EE aa rere 2 Oct. 1| Holders of rec. Sept.20a 
Norfolk & Western, common (quar.)---.| 114 |Sept. 16|Holders of rec. Aug.3la 
Phila. Germantown & Norristown (quar.)| 3 Sept. €l/Aug. 21 to Sept. 5 
Piitsb. Fi. Wayne & Chic. reg. guar. (qu.)| 1% |Oct. 4\Sept.11 to Oct. 4 
Special guaranteed (quar.)_....--.---- 1% |Oct. 1/Sept.16 to Oct. 2 
Reading Company, first preferred-----.- 2 Sept. 10/Holders of rec. Aug.24a 
St. Joseph South Bend & Sou., com_---- 1 Sept. 15|Sept.11 to Sept. 15 
ala TR egies Ait fiat aia 2% |Sept. 15\Sept.11 to Sept.15 

St. Louis & San Francisco— 
Chic. & East. Ills. pf. tr. cfs. (quar.).-| 1% |Oct. 1jSept.17 to Oct. 1 
K.C.Ft. S. & Mem. pf. tr. ctfs. (quar.)|} 1 |Oct. 1\Sept.17 to Oct. 1 
Southern Pacitie Co. (quar.) (No. 16)_--| 1% |Uct. 1|Holders of warr’t No.16 
Union Pacific, common (quar.) _----..-- 2 Oct. 1/Sept.13 to Oct. 12 
SE. S. cn ciebnineddeadcsnnnennas 2 Oct. I{Sept.13 to Oct. 12 
Seeeee. Oe TOUNOE: PRIVOR. os nce ccunvenes 3% |Sept. 30|Holders of rec. Sep. 15a 

Street and Electric Railways. 
American Railways (quar.) -...-------- 1% |Sept. 15|Aug. 27 to Sept. 5 
Brockton & Plym. St. Ry., pref. (No. 3)_| $3 Sept. 15)Holders of rec. Sept. la 
Brooklyn Rapid ‘I'ransit (quar.)--.---.-- 1% | et 1| Holders of rec. Sept. Ya 
El Paso Electric Co., common (No.°2)__.| 2 Sept. 15|dolders of rec. Sept. la 
Galveston-Houston Elec. Co..com.(No. 3)} 13% |3ept. 15|Holders of rec. Sept. la 
Preferred (No. 7}_..-------- re acs 3 Sept. 15! Molders of rec. Sent ‘a 
Houghton County Tract., com. (No. 3)__| 2% |Oct. 1| Holders of rec. Sept.15a 
ob cai iwiaep uh ores os 3 Oct. 1} Holders of rec. Sept.15a 
Northern Ohio Traction (quar.)_....----- % |Sept. 15)Holders of rec. Aug.3la 
South Side Elevated, Chicago (quar.)-_-~-_-_ ¥% |Sept. 30/Sept.20 to Sept.30 
Terre Haute Traction & Light, common.| 2 sept. 3C/Sept.21l to Sept. 30 
Miscellaneous. 

American Can, preferred (quar.).....---- 1% |Oct. 1| Holders of rec. Sept. 16a 
Amer. Car & Fdy., com. (quar.) (Wo. 32) % |Oct. 1| Holders of rec. Sept.10a 
Preferred (quar.) (No. 46)_...-------- 1% |Oct. 1| Holders of rec. Sept.10a 
American Chicle (monthly)__....------- 1 Sept. 20)Holders of rec. Sept. 14 
Se a ihbdcekugmedndbdbudhawennosin 1 Sept. 20|Holders of rec. Sept. 14 
American Exnvress (quar.)._... -.------- $3 {Oct. 1| Holders of rec. Aug.3la 
American Locomotive, pref. (quar.)_ __-- 1% |Oct. 21/Sept.22 to Oct. 20 
American Radiator, common (quar.)--..| 2 Sept. 30/sept.23 to Sept. 30 
Amer. Suger Refin.. com. & pref. (quar.)| 134 |Oct. 3)/Holders of rec. Sept. la 
American Writing Paper, preferred _-.-- 1 “et. 1| Holders of rec. Sen. 15a 
Borden’s Condensed Milk, pref. (quar.)..| 1% |Sept. 15/Sept. 6 to Sept.15 
Brooklyn Union Gas (quar.) (No. 38)----} 1% /|Oct. 1jSept.18 to Sept. 30 
Calumet & Hecla Mining (quar.)_-.----- $7 Sept. 28|Holders of rec. Aug. 31 
dino. Ca heidie stun Shwe 2 Oct. 1| Holders of rec. Sept. 15 
Celluloid Company (quar.)_....--------- 1% |Oct. 1| Holders of rec. Sept.15a 
Central Leather, preferred (quar.)___--__- 1% |Oct. 1| Holders of rec. Sept. 10 
Childs Company, common (quar.)_-__--- 2 Sept. 10/Sept. 4 to Sept. 10 
Po EE * 2 Re eee ey eee 1% |Sept. 10/Sept. 4 to Sept. 10 
Oo 1s0lidated Gas of New York (quar.)_--| 1  |Sept. 15] Hoiders of rec. Aug.17a@ 
Guban-American Sugar, preferred _------ 1% jOct 1| Holders of rec. Sen.15 a 
Diamoid Match (auar.)._____--_--_--- 1% |Sept. 15] Holders of rec. Aug.30a 
du Pont (E.1.) de Nemours Pow.,com.(qu.)| 2 Sept. 15|Holders of rec. Sept. 1 
PT . nacccidenuckiinen an 4 Sept. 15)Holders of rec. Sept. 1 
a SIRS pee ae oe 14% |Oct. 25)Holders of rec. Oct. 15 
Eastman Kodak of N. J., com. (quar.)__.| 2% |Oct. 1| Holders of rec. Sept. 15 
I I 5 6 nn cole teh ne mew 1% |Oct. 1|Holders of rec. Sept. 15 
Federal Mining & Smelting, pref. (quar.)} 1%4 |Sept. 1/|Holders of rec. Aug. 25a 
General Chemical, preferred (quar.)_____ 1% | ct. }| Holders of rec. Sept.21a 
General Elect*¢ (quer.) ie oe tte s 2 Yet. 1f|Holders of rec. Sept. 3a 
Goldfield Consolidated Mines (quar.)____| 30c. |Oct. 31/_-..--.---_---------- 
ES SR iy EEA Sa a eh; We - Rico. eu eeNeuseeuanade 
Guggenheim Exploration (quar.) (No. 31)_| 2% |Oct. 1\Sept.17 to Oct. 2 
International Silver, pref. (quar.)_...---- 1% |Oct. 1\Sept.20 to Oct. 2 
ne Sap lhalt SA lS ape yy |Oct. 1\Sept.20 to Oct. 2 
Internat.Smokeless Pow. &Chem.,com. (qu) % |Oct. 1| Holders of rec. Sept.20a 
ew 4 Nov. 15/Holders of rec. Nov. 5a 
Laclede Gas Light, common (quar.)_---.- 134 |Sept. LAisent. 2 to Sent.15 
Mackay Companies, com. (qu.) (No. 21)_| 14 |Oct. 1| Holders of rec. Sept.10a 
Preferred (quar.) (No. 27)_______-_-- 1 Oct. 1) Holders of rec. Sept.10a 
Michigan State Telephone ,pref. (quar.)__| 14% |Nov WMet. 16 to Nov. 1 
Muskogee Gas & Elec., pref. (quar.)_.___- 1% |Sept. 15|Holders of rec. Aug. 31 
Nationai Biseuit, com. (quar.) (No. 48)_- 1% |Vet. 15|Holders of rec. Sep. 28a 
Nat. Enam. & Stamp., pref. (qu.) (No.47)|  1%b/Sept. 30/Sept. 11 to Sept. 30 
National Lead, common (quar.)-...---- % |Oct. 1/Sept.10 to Sept. 13 
i... &. Ss See eee 1% |Sept. 1hj/Aug 20 to Aug. 22 
Nevada Consolidated Copper (quar.)-____ |37 4c.|\Sept. 30\Sept.17 to Sept. 25 
Niles-Bement-Pond, common (quar.) _-- 1% |Sept. 20/Sept.11 to Sept. 20 
Nipe Bay Co., common (No. 1)_-----.-- 4 |Sept. 15|Holders of rec. Sept. 1 
North American Company (quar.)__--__- 1% |Oct. 1| Holders of rec.Sept.15a 
Oklahoma Gas & Elec., com. (quar.) _----- 2 |Sept. 15)Holders of rec. Aug. 31 
Philadelphia Electric Co. (quar.).______- 1% |Sept. 15!Holders of rec. Aug.l¥a 
Quaker Oats, common (quar.)__.______- 2 Oct. 15)Holders of rec. Oct. ld 
Ren COMER ns ee ee % |Oct. 15)Holders of rec. Oct. 1d 
Petre fo0er.) ooo ee ef 1% |!Nov. 30)/Holders of rec. Nov. la 
Quincy Mining (quar.)_._____________- $1.25 |Sept. 6)Aug. 28 to Sept. 5 
Railway Steel-Springs, pref. (quar.)_____ 1% |Sept. 20\Sept. 8 to Sept. 20 
Republic Iron & Steel, pf (qu.) (No. 35)| 1% et. 1\ ‘tolders of rec. Sen. 17a 
Rubber Goods Mfg., pref. (quar.) (No.46| 13% |Sept. 15|Holders of rec. Sept. 10 
Safety Car Heating & Ltg. (quar.)______ 2 Oct. 1| Holders of rec. Sept.14a 
San Diego Cons’d Gas & Elec., com. (quar.);} 134 |Sept. 15|Holders of rec. Aug. 31 
Sears, Roebuck & Co., pref. (quar.)_____ 1% |Oct. 1| Holders of rec. Sept.15a 
Standard Ofl (quar.)..:.......--...... $6 (|Sept. 15)Liolders of ree. Aug.19a 
Swift & Co. (quar.) (No. 96)____________ 1% |Oct. 3| Holders of rec. Sept. 10 
Underwood Typewriter, pref. (quar.)____| 134 |Oct. 1| Holders of rec. Sept. 20 
U. 8. Steel Corp., com.(quar.) (No. 27)_--} 14% |Sent. 29|Sept. 2 to Sept.15 
Utah Copper Co. (quar.) (No. 9)_______-_ 75e. |Sept. 30\S*pt 17 to Sept.20 
Yukon Gold Co. (quar.) (No. 5)_-.-___-- 2 Sept. S0iBagt. 14 to Sept.30 














a Transfer books not closed. 
d Correction. 


b Declared 7% payable in quarterly installments 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. | Bonds. 
20 People’s Surety Co__.....-.--- 122 {$1,000 N. Y.&N. J. WaterCo. 4s, 
10 Auxiliary Fire Alarm Co. of Ss? ee Oe en nicl 
Philadelphia........$1 per share... | 26 Northern Bank of N.Y ........100 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Aug. 27. 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, the actual figures 
at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) in all cases. 





























Banks. Capital. | Surplus. Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. Average | Average. |Average.| Average. |\s’ve. 
$ $ ae ee $ ¢ Js 
Bank of N. Y_.| 2,000,0} 3,473,6; 20,470,0) 3,799,0 963,0, 18,447,0 25.8 
Manhattan Co.|} 2,050,0| 4,105,7| 29,650,0! 13,841,0! 1,779,0 40,200,0 38.8 
Merchants’ ____| 2,000,0} 1,762,0,| 20,717,0| 4,005.0) 1,365,0 21,265,0 25.2 
Mech. & Metals} 6,000,0) 7,883,8) 53,540,8| 12,915,0) 1,018,0 52,653,2 26.4 
America _._... 1,500,0} 5,787,1 24,638,9! 4,332,9) 1,995.9, 24,628,0 25.7 
EE focu a 1,000,0 703,8 7,046,0; 1,272,0 327,0 6,014,0 27.2 
J 25,000,0} 30,741,6, 162,476,6, 60,396,0) 6,543,3, 175,093,3'38.2 
Chemical. _.. 3,000,0 6,366,1| 28,195,7| 4,626,0) 2,107,5, 25,846,0 26.2 
Merchants’ Ex. 600,0 564,5 6,757,6| 1,588,1 180,0 6,881,3 25.7 
Gallatin. _____. 1,000,0 2,497,7| 8,687,2| 1,357,5 466,1| 6,949,5 26.2 
Butch. & Drov. 300,0 153,3) 2,648 ,6 427,1 68,7; 2,219,9 22.3 
Greenwich ____ 500 ,0 822,4| 7,418.7; 1,860,1 206,0, 8,230,2 25.1 
Amer. Exch ___| 5,000,0} 4,194,6) 34,484,6) 5,090,3| 2,613.0, 30,516,5 25.3 
Commerce... 25,000,0 15,893, 1| 155,333,4, 27,914,3) 7,202,3) 136,015,0,25.9 
Mercantile __..| 3,000,0 2,656,3; 14,761,0) 1,883,8) 1,062,5) 11,171,6/26.3 
5 aes 500,0 916,0) 3,762,5) 416,0 475,2) 3 ,362,3/26.5 
Chatham... __- 450,0) 1,037,9) 7,405,0) 926,1 1,110,3) 7,867 ,7|25.8 
i dee 200,0 460,2, 1,978, 442,7 136,2) 2,185,3|26.4 
Hanover ______ 3,000,0} 11,707,4) 71,218,7| 14,413,0) 7,398,6) 82,025,3 26.6 
Citizens’ Cent__| 2,550,0} 1,644,2 21,037,8| 5,549,8 319,4| 20,738,8 28.4 
ER 500 ,0 521,8) 7,027 ,5) 566,5) 1,349.6 7 ,825,7\24.4 
Market& Fulton} 1,000,0} 1,681,8) 8,517,7| 1,386,0) 1,342,4 ' 430.7 
Metropolitan __| 2,000,0 1,428.8) 11,985,8, 2,955,5 202,9; 12,396,2'25.4 
Corn Exchange} 3,000,0) 5,352,0) 41,682,0) 7,530.0) 5,094,0 48,655,0/ 25.9 
Imp. & Traders’| 1,500,0 7,432,1) 2 ,009,0' 3,705,0) 2,331,0) 23,633 1025.5 
Ee 5,000,0} 12,300,0) 83,003,0, 21,773,0) 1,207,0, 87,859,0)26.1 
East River----| _'250,0} 1102.6, 1,440,7, 249, 99,2} 1,411,0/24.7 
EEE wacuewe 5,000,0} 5,650,7| 27,560,0| 4,741,0) 2,300.0 26,354 ,0| 26.7 
Second _______ 1,000,0 1038,3) 12,577,0| 2,779,0 212,0| 12,010,0/24.9 
re 10,000,0} 19,855,6; 98,336,8) 31,720,8) 2,197,2) 98,677,0\34.3 
Irving Exch...| 2,000,0) 1,646,8, 21,589,0) 6,282,9) 1,124,2 24,576,4/30.1 
Bowery ...... 250,0 19,0, 3,602,0, 907 ,O 62,0) 3,862,0)25.0 
N. Y. County_. 500,0 1,604,7) 7 ,847,9) 1,170.0] 585,0) 7,723 ,2)23.1 
German-Amer ~ 750,0 of} 4,105,9) 782,2 214,4} 3,929 ,9| 25.3 
i SS 5,000,0,| 7,472,5| 76,950,9| 16,876,7| 5,406.8, 85,196,4/26.1 
Fifth Avenue__ 100,0} 2,070,5| 12,137,4) 2,241,0) 1,267,7; 13,675,6|25.6 
German Exch_. 200,0 881,6 3,918,6) 480,7 425,3) 3 ,855,6/ 23.4 
Germania _____ 200,0; 1,010,0 4,792,9 877,0 510, 5,488,0/25.2 
Lager... 22... 1,000,0} 1,526,6) 13,871,2) 2,881,8 897.4) 14,621,0/25.8 
Garfield ___..- 1,000,0} 1,177,0 7,986,5' 2,066,2 240,4 8,150,3|28.3 
Ci ae 250,0 489,7 3,388 ,6) 696 ,7 271,6 3,727,7\25.9 
Metropolis __.__| 1,000,0' 2,089.8 11,031,8) 699,3)} 2,002,5) 10,722,1/25.2 
West Side____- 200.0; 1,023,4) 4,373,0) 993,0 212,0 4,812,0\25.0 
Seaboard _---__- 1,000,0; 1,913.4) 18,267,0' 4,095.0) 1,821,0| 21,287,0/27.6 
a 1,000,0) 2,717,7; 20,441,3) 5,321,6) 1,046,8, 22,526,4/28.2 
N.Y. Prod. Ex 1,000,0 738,8) 8,041,3 2,154,2) 344,1 ,691,7|25.7 
ie 1,000,0 808,5; 14,330,0, 4,246,0, 302,0) 17,655,0/25.8 
14th Street____| 1, ,0 2,5 5,576,5| 1,141,8 512,4 ,175,7|26.7 
Coal &Iron___-} 1,000,0 373,2) a 748,0 893,0 5,833,0,28.1 
' } 

Totals average. 132,350,0|189,131,4 1248,254,0/299,123,1 71,811,8) 1283 ,503,2/28.9 
Actual figures |Aug. 27.| sesticethctigc as a |82904,061,0)206,520,6 71,751,5| 1276,940,6'28.8 














On the basis of averages, circulation amounted to $46,912,100 and United States 
deposits (included in deposits) to $1,671,300; actual figures Aug. 27, circulation, 
$46,885,600; United States deposits, $1,668,800. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks Trust Cos. 
Week ended Aug. 27. n in outside of outside of 
Greater N. Y .\Greater N. Y .\Greater N. Y .\Greater N.Y. 
$ $ $ s 
Capital as of June 30_--- 25,125,000 65,406,000 *9,033,000, *8,375,000 
Surplus as of June 30_--- 37,935,400) 171,281,300) *10,866,851| *13,077,768 
Loans and investments__| 288,373,300/1,009,207 ,300 93,424,600) 138,000,600 
Change from last week_| —1,628,500) —4,129,700 +424,500 +3, 
EE ae Se CB Te. Pee ae 
Change from last week_| +2,830,900 PE. Sain cwarkthke 2c eosin 
Legal-tenders & bk. notes} 25,436,600} 11,384,400)_........___]_._-.--_ LL. 
Change from last week - +286,400 hts ce ag OE EE SECRET AE 
ae 338,480,800) 1,103 ,835,000 98,549,200, 144,082,800 
Change from last week _ +302,100| +2,662,500 +21,100 —21, 
Reserve on deposits_---- 98,704,000) 134,365,900 20,767,600) 19,866,800 
Change from last week_| +1,342,500 +627 ,500 +43,400) +3,300 
P. C. reserve to deposits_ 29.7% 16.6% 21.8% 14.4% 
Percentage last week _ - 29.3% 16.5% 21.7% 14.4% 








+ Increase over last week. — Decrease from last week. * As of March 25. 


Note.—‘‘Surplus” includes all undivided profits. ‘‘Reserve on deposits” in 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varving according to 
location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 
of the State of New York. 


—Trust Cos .— —State Banks— 


Reserve Required for Trust Companies Total or Total Of 
and State Banks. Reserve which Reserve which 
Location— Required in Cash.Reauired. in Cash 
Wee SEs one ddonseecexcebaeese an 15% 15% 25% 5% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 0% 
Other boroughs (without branches in Manhattan)15% 10% 15% 74% 
Brooklyn Borough, with branches in Manhattan__15% 15% 20% 20% 
Other Boroughs with branches in Manhattan____15% 15% 15% 15% 
EE Le 10% 5% ....15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 
Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 














| 
| Clear.-~House || Clear.-House |State Banks &|\ Total of all 
Week ended Aug. 27. | Banks. Banks. Trust Cos. not | Banks& Trust 
|ActualFigures|| Averaye jin C.-H. Aver.| Cos. Average. 
s ~ | $ $ Sa 
Capital as of June 30__| 132,350,000 132,350,000) 74,581,000), 206,931,000 
| 
Surplus as of June 30_. 189,131,400 | 189,131,400) 179,347,900) | 368,479,300 
Loans and investments 1,244,551,000 1,248,254 ,000) 1,098, 527,200) 2,346,781,200 
Change from last week eed +- er —3,590,600;; +6,869,400 
Pe ees Pe '1,276,940,600 | 1,283 503,200 a1,048,375,100) 2,331,878,300 
Change from last week} —3 259,700, +8,721,500 —3,158,900) + 5,562,600 
| | 
een ON a ENE Se | 296,530,600} 299,123,100] 121,898,200] 421,021,300 
Change from last week} —3,677,900,| —1l ,643 ,000) +816,900 —826,100 
| 
Legal-tenders _____-.-.- 71,751,500, 71,811,800; 019,651,400) 91,463 ,200 
Change from last week} +1,262,100 + 1,049,900) —285,900) +764 ,000 
| 
Aggr’te money holdings} 368,282,100,| 370,934,900 141,549,600}; 512,484,500 
| Change from last week} —2,415,800 — 593,100 +531,000) —62,100 
Money on deposit with 2 \| 
OD OR eee er ere 25,511,600// 25,511,600 
Canaee from MOG WEURT 6.25.5 3s cokes —1,579,600) | —1,579,600 
Total reserve___..... 368,282,100|| 370,934,900 167 ,061 200) 537,996,100 
Change from last week} —2,415,800 —593,100 —l 048,600) | —1,641,700 
Percentage to deposits {| 
requiring reserve-_--- 28.87% 28,93% Se © Ul: diwnnwonded 
Percentage last week _- 28.99% 29.17% at, ee | ae 
Surplus reserve -_------ 49,046,950 EE | Ghs wcbicaiae | ee. 

















+ Increase over last week. — Decrease from last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,214,059,600, an increase of $1,009,500 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$14,625,100 and trust companies $126,924,500. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 





























We omit two ciphers (00) in ali these Siqures. 
































Capital 
Banks. and Loans. Specie. | Legals. \Deposits.a| Circu- | Clearings 
Surplus. lation. 
Boston. $ $ $ | $ $ ca $ baie we g 
Aug. 6..| 40,300,0| 202,305,0 23,391,0) 4,348,0| 245,768,0| 7,499,0} 143,078,7 
Aug. 13..| 40,300.0) 204,562.0| 23,.337.0) 4,594.0} 247.027.0| 7,525,0| 130,124,7 
Aug. 20..| 40,200,0, 204,375,0) 22,629,0, 4,678,0 246,504,0 7,607,0| 137,453,3 
—-* 40,200,0| 204,712,0 eee 4,902,0; 242,447,0| 7,662,0;| 117,404,6 
ila. 
Aug. 6..| 56,315,0| 249,319,0 68 ,505,0 289,992 ,0/15,999,0 151,880 
Aug. 13__| 56,315,.0| 250,343,.0 71,178.0 290.924 .0|16.265.0| 125,190,3 
Aug. 20_.| 55,465,0, 250,960,0 74,907 ,0 296 ,783,0 16,374,0| 125,482.4 
Aug. 27_. pmegesee 251,838,0 74,733,0 297 ,474,0 16,427,0| 118,646,4 
a Including Government deposits and the item ‘‘due to other banks.’’ At Boston 


Government deposits, amounted to $3,036,000 on August 27, against $3,026,000 
on August 20. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 27; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 





| 1910. | 1909. 

















For Week. 1908. } 1907. 
a a | $3,318,301] $2,873,792) $2,666,088 $3,765,693 
General merchandise - - - - - -- 13,457,870} 12,417,145) 10,021,926 11,904,760 
WE 2 habe cdg ecccc $16,776,171} $15,290,937) $12,688,014 $15,670,453 
Since January 1. | 
DF GOOG. iii dati encccwe $193 ,732,207|$111,979,431| $78,123,179 $125,476,601 
General merchandise - - --- ~~ | 599,300,071 449,984,853) 322,937,978 463,102,969 
Total 34 weeks____.-.__- '$613,032,278 $561 ,964,284 $401,061,157 $588,579,570 
} ' 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 27 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

















| 1910. | 1909. 1908. 1907. 
Vor the week ...........-- $15,593,034] $11,202,726] $12,869,111 $12,271,821 
Previously reported_....__- 417.286,521| 393.544,495| 412°672,128 405.482'638 
Total 34 weeks.__...___- $432,879,555 $404,747,221 $425,541,239 $417,754,459 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 27 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

__ EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





































































































in Greater New York outside of the Clearing House compare Beperts. penn 
as follows for a series of weeks past: Gold. 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Se ee Meek ae eee 
GREATER NEW YORK. Pee SS AE CSAS: BEI $32,150,000] $784,480 $13,469,736 
We omit two ciphers in all these figures. BOD «odin ncn decwdeescctcdibaal | “sssatal + S.ssaeebee” daa J ‘< 
" NE. gin kag wenesenonsensete. snemde se 4 
9 
Week | Loans and Tot. Money|Entire Res. | Mexteo = 222222222222) | 8" eeaza| 388 doe 
Ended. |Investments.| Deposits. Specie Legals Holdings jon Deposit. | South America_______.._._......|. -.--- 9,068,166 38,762) 1,626,783 
ite 2 $ $ $ ; $ A OGRE GOI o's 5. a Lc, 41, 26,172 838,309 
June 25_.| 2,372,896,1| 2,355,576,7| 388,859,0] 91,680,9| 480,539.9| 502,770.4 
July 2..| 2,390,776,1| 2,368,248,4| 382,979.6 '091:9| 473071,5| 496.189.8 Ee ioe pores ess eres PR ee pty bat? ee ey} 
July 9_-| 2,355,907,6| 2,316,544,5) 367,817,4| 88,851,9) 456,669,3) 479,891,1 TOS ia apiece ae Berean ile ‘ 47.141.400| 192.834| 12/829'776 
July 16..| 2,331,502,9| 2,300,377,2| 376,881,3) 90,908,9| 467,790,2| 490,754.88] © ~TTTT TTT TTT rrr . . Be. 
fay $3] Sas mee 2 em abe Segeoe| Segoe a) sean ats ve 
uly 30_-| 2,305,891,4/ 2,299,609, 777, ,652,2| 494,429,9) 518,815,9 : 
Aug. 6..| 2,319,167,3| 2'299,315.5| 403.702.3| 93,995.0| 499/697.3| 525.172'3 | creat Britain --.-..-.----------- wad ay bey 
Aug. 13_-| 2.331,975,4| 2,316,.350,0) 416,194,1) 92,656,7) 508,850.8} 535,467.8 | Germany _..............-...... é "4040081 0 < 7'324 
Aug. 20.-| 2,339,911,8' 2,326,315,7| 421,847,4| 90,699,2) 512,546,6) 539,637,8 | west Indies__.___...............| _..... 63.657 er 55/869 
Aug. 27..! 2,346,781,2, 2,331,878,3| 421,021,3' 91,463,2 512,484,5| 537,996,1 | Mexico ________.....2222 22222} tt] e-.--..| 310,770} 1,218 439 
ports of Clearing Non-Member Banks.—The following is | South America_-----------------) ~~~ ii 9 steel eia’ane 
the statement of condition of the clearing non-member} = == ~~" ; > . 
banks for the week ending Aug. 27, based on average | Total 1910__-----.------------ $808,791)$28,677,286) $323,829) $2,926,346 
daily results : Total 19082222222222222222222¢] 739°792| 28°500/078| 97,608| | B4a6°716 
We omit two ciphers (QO) tn all these figures. 
sania a Of the above imports for the week in 1910, $-.-. were 
raat Ee Dise’ts Tender tenemos American gold coin and --..- American silver coin. Of 
Banks. api- ur= and Snecie.| and Clear- , Other Net 7 i i & 
ge ae A Ba A Begg ell the exports during the same time, $400 were Ameri 
ments. Notes. | Agent. | &c. | can gold coin and -._. were American silver coin. - 
N. Y. City bet 
Boroughs of) tee anes aks ie ae Banking and Financial. 
Wash. Hgts) 100,0| 265,8) 1,273,7; 137,2} 46,0} 174,8) 15,4, 1,284,7 eta 
cams <--| 2000] us| L282) tga] 8) att] bl aes 
onial __- i ,2| 4,930,5) i 0| 634,8} 869.0, 6,820.7 
Columbia --) 300.0] 746:5) 6,487.0) 572.0) S440) 47:0]... 6,920°0 INVESTMENT SECURITIES 
elity __- , ; : 62,5 89,3) ._.-| 974.8 
Jefferson...| 500'6| 530'4| 2,985'3| 242'0| 241'5 197°6| 353.4) 3,338'8 Our eight-page circular No.687 describes several issues of sound 
Mt. Morris_| 250,0}  313,2) 2,504,7| 483,0| 36.0 9,8, 73,8 3,415,1 investment bonds ylelding about 4% to 54%. 
Plaza .---_| 100:0| 440.0) 3:066:0| 38:01 Sesol Zeeol | a's48c0 % 
Za _.__- / A ,966, ‘ ‘ 0} -..-) 4,848,0 
23rd Ward_| 200,0| 114.0, 1,809,7| 161,0| 49,6] 245.7, ___-| 2:069;7 Spencer rask & Co. 
Union Exch 1,000,0 924.0) 8,331.1 1,057.5) 1,000,0; 232.5] - 8,172,1 
orkville . - : 49,4| 4,061,2, 44,6] 757,2| 249.1) 258,6 5,242.5 43 EXCHANGE PLACE, - - - 
New Neth’d) 200,0] 252.7) 2,236,0, 271,0| 90,0! 304.0 5,0, 2,488.0 eee so parti il! ae M NEW YORs 
Batt. Pk. N| 200,0 150,8, 1,426,7) 166,4 42,4| 48.7) ....| 1,274.4 ranch offices: cago, Ill., ston, Mass., Albany, N. Y. 
Actas Nat. 300,0| 310.5 2,099.5; 487.9! 32,7) 161,5| 16,7) 2,079.7 
oroug | 
Brosdway | 200,0| 504,6| 2,890.4] 23,0| 472,5| 361,91 60,6" 3,728.8 WHITE, WELD & CO. 
Meckante| .om9] Me] ant) $804] 28) ra] HER tas 
ec .-| 1,000, ,4) 11,374,0| 284,4| 1,256.5) 1,151.9] 241.0 14,230,0 
Nassau Nat.| 750.0]  984,8| 6,659.0 6020] '300,0, 1,762/0| __"_| 7,396.0 Reahers Nee: Vary Sia. eee 
Nat. City_.| 300,0] 580,4| 3,951,0| 98,0} 499,0| 785,0) 176,0 5,172.0 5 NASSAU STREET, THE ROOKERY, 
North Side_} 200,0] 135,4; 1,910,1| 127.0} 101.9; 439,9| 117.4 2,431,8 NEW YORK CHICAGO 
First Nat. 300,0]  594,6; 3,288,0/ 329.0} 82,0, 449.0} 38,0 3,034,0 
ersey y. | 
Fires Nat 400.0 1,240.3 5,171.4) 300,5 324,1] 2,350,1] 144,0 6,801.1 BANKING and EXCHANGE of every description in connection with 
ud. Co. N. , A| 3,044, ‘| 36,3) 162,0) 127.6 2,515, 
Third Nat.-| 200,0] 3980, 1,921,8, 66,3] 116.2) 7238,3|34,7, 2,462,1 EXPORTS & IMPORTS 
oO en. | 
First Nat__| 220,0 620,5| 3,050,9' 143,5 2 133,7| 182,8 2,806,9 ° ° . 
Second Nat.| 125.0] 238,7| 2,713,8 92,6, 102.8] 61,5] 216,0 3,029,0 International Banking Corporation 
ret Aus. 27 rety: 13,131,6 90.371,7 7208.2 8,053,7| 13,798,5] 3,618,7 113967,9 60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
ot. Aug. ,447,0| 13,131,6 99,678,0 7,335,7| 8,229,0 12,808,2| 3,584,8 112914,1 BRANCHES and AGENCIES throughout the WORLD. 
Tot. Aug. 13, 8,447,0} 13,131,6,100207,2 7,455,1| 8,112,2, 13,300,8| 3,338,8 114497,3 . 








Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
aud Philadelphia. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Sept. 2 1910. 

The Money Market and Financia] Situation.— Public 
attention has been drawn in Wall Street as elsewhere this 
week to the speech-making tour of ex-President Roosevelt 
through the West. His utterances have called forth a good 
deal of criticism, and their effect, if any, in the security 
markets has been a depressing one. The volume of business 
has been at the minimum of recent years, and prices have, as 
noted below, declined. 

Nearly all the reports of railway earnings continue toshow 
a satisfactory increase of traffic, but a substantial decrease 
of net results, owing, as is well known, to increased operating 
expenses; and while this state of affairs exists, it is not to 
be wondered at that the investment demand for railway 
securities is extremely limited. 

Another event of the week which attracted more or lesg 
attention, although perhaps it had no appreciable effect in 
other quarters, was an advance in the price of cotton for 
August delivery to 20 cents per pound. The matter is im- 
portant only as showing what a grip the speculative element 
has upon the cotton market. The effect of the abnormally 
high price of cotton upon the manufacturing industry of 
this country is well known, and now it is reported that many 
of the large factories in India are closing down for the same 
reason, throwing thousands of operatives entirely out of 
employment. 

he demand for currency from the interior continues and 
the movement of funds from this centre may be said to be 
now in full swing. There is little demand, however, from 
other sources and rates for call loans have not materially 
advanced. Time-loan rates are quoted fractionally higher. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 14% to 2%. To-day’s rates on call were 144@2%. 
Commercial paper quoted at 5144@5%4% for 60 to 90-day 
endorsements, 544@6% for prime 4 to 6 months’ single 
names and 644 @6%% for good single names. 
|. The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £397,586 and the percentage 
of reserve to liabilities was 51.52, against 52.65 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows a decrease of 8,550,000 
francs gold and an increase of 2,500,000 franes silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 











1910. | 1909. 1908. 
Averages for | Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Aug.27. previous week. Aug. 28. Aug. 29. 
$ $ $ 
EES ce ila EE ep 127,350,000) 126,350,000 
eh ee 189,131,400 ----------| 174,754,000; 161,127,100 





Loans and discounts___ |1,248,254,000 Ine. 10,460,000 1,353,397 ,500/1,289.795,600 








Cirevilation .._....... 46,912,100) Dec 136,500, 51,277,900) 54,685,200 
Net deposits _....._.- |1,283 ,503,200| Inc. 8,721,500 1,404 ,041,300)1,394,617,300 
U.S. dep. (incl. above) 1,671,300/Inc. 21,200) 1,633,700 9,247,500 
ase ip Sebi 299,123,100 Dec. 1,643,000) 292,335,600! 334,142,000 
Legal tenders_-_______- 71,811,800)Inc. 1,049,900; 77,034,300) 79,871,300 
Reserve held ____..__- | 370,934,900 Dec. 593,100| 369,369,900) 414,013,300 
25% of deposits ___-__- 320,875,800 Inc. 2,180,375) 351,010,325) 348,654,325 

Surplus reserve-_---_- osaatien the 2,773,475) 18,359,575) 65,358,975 
Surplus, excl. U.S. dep. 50,476,925: Dec. 2,768,175 18,768,000} 67,670,850 

} 








Note.—The Ciearing House now issues a statement weekly showing the actual! 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust compani s 
not reporting to the Clearing House, appear on the second page preceding. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $1,000 Tennessee settlement 3s at 955< and 
$99,000 New York Canal at 102% to 102%%. 

_The market for railway and industrial bonds has been 
slightly more active than last week, but is still very dull, and 
fluctuations have, in almost every case, been limited to 
minor fractions. 

Among the exceptional features are Nat. Railways of 
Mexico, which have been in request and are over a point 
higher than last week. Pennsylvania conv. 3%s, 1915, 
have been relatively active and close at 96, an advance of 
point within the week. Some of the Atchison, Union 
Pacific, Wabash and Brooklyn Rapid Transit issues are 
higher. 


Foreign Exchange.—Bear selling caused a sharp decline 
early in the week, but a decisive recovery followed, and the 
market closes with a firm undertone. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for sixty day and 4 87 for sight. To-day’s 
actual rates for sterling exchange were 4 8360@4 8370 
for sixty days, 4 8635@4 8640 for checks and 4 8670@ 
4 8680 for cables. Commercial on banks 4 83@4 831% 
and documents for payment 4 8234@4 83. Cotton for 
payment 4 824%@4 82% and grain for payment 4 8234@ 
4 83. 

#,To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20 less 1-16 for long and 5 18% less 1-32@ 





5 1834 for short. Germany bankers’ marks were 94 11-16@ 
94%4 for long and 95 1-16@95\ less 1-32 for short. Amster- 
dam bankers’ guilders were 40 28@40 29 for short. 

Exchange at Paris on London, 25f. 24'4c.; week’s range, 
25f. 25c. high and 25f. 23 4c. low. 

Exchange at Berlin on London 20m. 4614pf.; week’s range, 
20m. 47pf. high and 20m. 45% pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques. Cables. 
High for the week__________ 4 83% 4 86% 4 8680 
Low for the week___________ 4 83% 4 8605 4 8630 

Paris Bankers’ Francs— 

High for the week__________ 5 40 less 1-16 5 18% 5 18% less 1-16 
Low for the week_......____. 5% 5 18% less 5-64 5 18% 

Germany Bankers’ Marks— 
High for the week__________ 94 15-16 95% 95 3-16 
Low for the week___________ 94 11-16 95 1-16 95% 

Amsterdam Bankers’ Guilders— 

High for the week_________- 40 08 40 31 40 35 
Low for the week__________- 40 02 40 25 40 29 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 20c. 

er $1,000 discount. Boston, 10c. per $1,000 discount. 

an Francisco, 30c. per $1,000 premium. St. Paul, par. 
Charleston, buying, par; selling, 1-10 premium. St. Louis, 
10c. per $1,000 discount. Savannah, buying, 3-16 discount; 
selling, par. New Orleans, commercial, 25@50c. per 
$1,000 discount; bank, $1 per $1,000 premium. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $6,000 4s coup., 1925, at 115 to 115% 
and $1,000 2s reg.at 101. The following are the daily closing 
quotations; for yearly range see third page following. 

















Interest Aug Aw. | 1 Sept. | Sept. 

Periods 27 | 29 | 30 | SE UR. 
eee registered Q—Jan *101 |*101 | 101 |*101 [#101 |*101 
i WR oct oka coupon Q—Jan *101 |*101 /|*10i {#101 |*101_ |*101 
3s, 1908-18__--- registered Q—Feb *10134 *10134 | #1014 |*10134|*101 84 *101% 
38, 1908-18________. coupon Q—Feb *101 34 |*101 54 | *101% |* 101% |*101 4 | #10134 





Gy Ste 6bdn cn registered Q—Feb *115 (*115 (*115%%/*115%/*115%/*115 
ee coupon Q—Feb *115 (|*115 | 115 |*115%/*115¥%) 115% 
2s, 1936. Panama Cana] regis Q—Feb *101 (|*101 (*101 /|*101 (|*101 (*101 
2s, 1938_Panama Canal regis Q—Nov *101 *101 *101 |*101 /|*101 |*101 





* This is the price bid at the morning board: no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued dull and prices have further declined. The 
daily transactions at the Exchange steadily diminished from 
an average of about 424,000 shares last week to 157,503 
shares on Wednesday, which was t1e smallest day’s business 
since June 1908. The market was steady until Thursday, 
when, following the speech-making referred to above, an 
excess of offerings caused a general decline and closing 
prices are, in many cases, after a fractional recovery in to- 
day’s dull and irregular market, a point or more lower than 
last week. The movement was led by Reading, Union 
Pacific, United States Steel and other industrial issues. 

For daily volume of business see page 582. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














t 


STOCKS. | Sales | Range for Week. | Range since Jan. 1. 
W eek ending Sept.2. | for 

|Week.| Lowest. Highest. Lowest. | Highest. 
Amer Brake Shoe & Fdy) 100 85% Sept 1) 85% Sept 1) 85% July 90% June 
Pree c. 2. | 100125 Aug 30125 Aug 30/119 July125 June 
Batopilas Mining _-_-- - _- ; 200 $2% Aug 27! $2% Aug 27) $24 June $3% Jan 
Cent & So Amer Teleg_-' 10116 Aug 30116 Aug 30).10 Aug 120 Jan 
Evansy & Terre Haute_-_ 100 55 Sept 1 5) Sept 1) 55 Sept 58 Jan 
General Chemical, pref -_- 160103 Aug 30103% Sept 1/101% June 107 Mch 
Goldfield Consol Mines_.| 5,850 $844 Sept 1 $8% Sept 1) $8144 Sept $8% Sept 
United Cigar Mfrs, pref_ 100101 Sept 1101 Sept 1/101 Sept109% Feb 

| { 





Outside Market.— Aside from the activity and strength 
of Intercontinental Rubber there was little of interest in 
the ‘‘curb’”’ market this week. Business in the remainder of 
the miscellaneous list was almost at a standstill, while trading 
in mining stocks was of small proportions. British Columbia 
Copper weakened from 4% to 45g. Butte Coalition sold 
to-day at 18. Chino Copper went up from 14%4 to 15% and 
down to 14, the close to-day being at 1434. First National 
Copper sold up from 35 to 3% and down finally to 3 9-16. 
Giroux from 63% advanced to 614 but reacted to644. A few 
transactions in Greene Cananea carried the price up from 
7% to 744 and down to 7, with the final figure to-day 7%. 
Miami dropped from 197% to 1854 and recovered subsequently 
to 19. Ohio Copper nfoved up from 2 1-16 to 214 and eased 
off to 2. United Copper common was traded in up from 
47% to 5 and down to 434. Goldfield Consolidated, after 
fluctuating between 8 7-16 and 8% was transferred to the 
Stock Exchange,where sales were made at 844 and 8%. Admis- 
sion to the Exchange was granted this stock in June last, but 
pending the printing of the certificates the stock had been 
quoted on the “curb.” Kerr Lake fell from 7% to 6, ex- 
dividend, and ends the week at 64%. La Rose Consolidated 
declined from 4 to 3% and sold at 3 15-16 finally. Nipissing 
moved down from 10% to 105 and closed to-day at 10 11-16. 
The heavy trading in Intercontinental Rubber overshadowed 
all other business, the price advancing from 26% to 30%, 
to-day’s transactions advancing the price still further to 


321%. American Tobacco gained 4 points to 404. Standard 
Oil sold down from 605 to 597 and up to 600. Chicago Sub- 
way went down from 5 to 4% and up to 454. In bonds 


Bingham & Garfield 6s sold at 10614 and Western Pacifie 5s 
at 93%. 
Outside quotations will be found on page 582. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 









































































































































4 First installment pald 


n Sold at private sale at this price. 


z 2d paid. 


y 3d paid. 


STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1. Range for Previous 
—_— —— the NEW YORK STOCK On basis of 10U-share lots Year (1909) 
Satur Montey Tuesday | Wednesday | Thursday Friday Week EXCHANGE ee ee pian en A lain nannies snl vis 
Awg 27 Au Aug 30 Aw 31 Sept 1 Sept 2 Shares Lowest Highest Lowest Highest 
satleoads . 
*28 35 | #27 35 | #27 35 | #27 35 | *26 35 | #27) = 35 j ...... A™ POOP. iw naed oo---| 25 Fed 25] 36 Mech : 20 Mch] 25 Mch 
*65 72 | *65 72 | *65 72 | *65 72 *65 72 | *65 i re Do pref... _.. bas oad 48'o Feb 23] 72lo Mech 8) .... ---- | ULL. c.-- 
9712 98 9734 99 975g 983;| 973, 9814) 9614 98 961g 9714) 27,360). 1tch Topeka & Santa Fe] 90%; J’ly 26) 1241s Jan 3}) vse Jam | 1258, Oct 
*991o 100 | *9914 1001 9914 100 9919 9934; 9912 9910} Y9lg Q9lo ,100 oe ae ee eee 297 «J’ly JL 1lU4ly Jan 1] Woy Jan] 1963, J’ne 
*109 112 |*110 113 |*10919 113 | 111l9 11119/*110 113 |*108 10812 100} Atlantic Coast Line IkR..} 102l6 J’ly 26] 187l2 Jan 5}) 107le Jan | 44310 Aug 
10373 10414) 10435 105 | 10414 105 | 10412 10434) 1017s 10412) 10143 102%s) 25,300) [2a!timore & Ohio......| 101% Sep 2] 119s Jan aff lusip Feb! yong J°iv 
*87 90 | *86 90 | *87 90 | *87 90 | *86 87. 90. | .csivs DO. DIOR ss o te vaca -.| &8 Aue2%; 94 Jan 7 gl Nov] gs ° Apr 
74 7435) 743, 75 73%, 75 74 7419} 73 - 74 74 7419} 8,910) brooklyn Rapid Trans't.; 68!2 Feb 7} 82%, May.) 67 Jan $27, J'ne 
*1893; 19014; 191 192 19214 193lo/*19214 19314) 19234 19414)7188!l2 18914) 6,250) ¢ ‘anadian Pacific_._._..- 176», Feb 5} 1981, May25|}1165 Mcb 1x83 UC 
*61 65 1 65 | *61 65 | *61 65 | *61 ae Se UM Pee fanada Southern. ..... 60le J'ly 2%} 7O Jan 4 60'\4 Jan 70\4 Nov 
*255 303 |*255 303 |*255 303 255 255 |*200 ? i*255 300 100|Ventral of New Jersey...} 248 J’ly 26) 312 Jan 7|| 2.5 Feb] 231. Sep 
73 73 725g 73%) 73 741g} 73lg 7334; 72lg 734; 72 731o| 11,050|\Chesapeake & Ohio.....| 65 Aug 2} 92 Jan 3 £553 Jan yll, Dee 
*29lo 35 | *29 307g] *291lp 307s) *29l2 30 | *29 “1 30 =. 330 100)Chicago & Alton KR....| 237%, J’ly -6| 663;Jan || 677, Feo 743, Apr 
2 «G65lo|*#_... 865le/*_... 65lo/*#.... 65l2 f DO in bbs twtibin _-.| 644 J’ne27| Gy Apr | 70 Nov] jylo Mch 
24 Q3lo 241,] 24 2414) *23 2414 Shic Gt Wes; trust ctfs..| 19 J’ly 26) S67gJan ¥|| yilp Dec} 373, Dec 
*44l9 4612) 467g 47 | *46 47 45lo 4512 Do pref trust ctfs_...| 40 J’ly .6| G4lgJan 16 583, Dec 643. Dee 
11919 120 | 120 12114] 12014 12112] 120 120! Chicago Milw & St Paul._| 113% J’ne3U} 15833Jan 4/| 141 PED) is5ig Sep 
#14510 147 |*145 14619/*145 14612\*145 14612 DO. Bets teh dadtbned 143 Sep :| 1724,Jan : 158!lo Mch ix1 Aug 
144 144 |*143 14419/*144 14410/*143 145 Chicago & North \Western| 13714 J'ly =6] IsvipJan =|) 174!g Feb] jysi- Aug 
*202 210 |*203 210 |*203 210 |*203 210 DG i Ms ad. Stone 203 J’ne27/ 225 Jan C}| vos Mech) ,v3)° Aug 
*130 150 |*130 150 |*130 150 |*130 150 Chic St P Minn & Omaha! 140 Apr 2s! 162l2 Feb 2./|| 148 ADT} 167 Aug 
*140 165 |*#140 165 /|*140 165 |*140 165 oi 7 . Veep we §160 Apr 25/3170l4 Feb 18]| 166l2 Jan |. 1gy J’ ly 
*23, 3lo| #238g Blo] *2l2 31) *2ig lg Chic Un Trac ctfs stmpd 2lp May24 Sig Jan 4 glo Dec ; Jan 
Gee ‘Minal Gees Seek 8 *5 8 Do pref ctfs stmpd__.. 614 May24} 124; Jan 4 73; Dec | js; Jan 
*68 75 | #71 75 | *70 75 | *68 75 Jleve Cin Chic & St L-..| 70 J’ly 25] 9214MchI8|| 6x Jan] x31, Dec 
*96 100 | #90 99 | *96 100 | *96 100 ae, Pe et 100 J’ne 4{ 104 Jan 15}/ 10 Jan] iy5 Men 
*53 55 | *53 55 | *53 55 | *53 55 -olorado & Southern..._| 46 J’ly 26) (5% Feb’) 51 Uct| gyi, Jan 
*71 73 | *71 72lol *71 72lo] §72i: T2le Do 1:t preferred... __- 70 «J’ly <7} 83 Men 4 76lg Jan | xg May 
*68 72 o %%72 1769 %$(72 | 69 72 Do 2d preferred______ 70 Aug 1} 81 Jan 6]) 734 Jan} g4ip Jan 
*160 164 |*16114 165 |z160 160 |*158!2 261'2 [ )ciaware & Hudson___| 14914 J’ly 26) 185 Jan 167% Feb | 2yo° May 
493 520 |*493 520 |*493 520 |*493 520. eaware Lack & West_| 490 J’ly 26] G20 Meh21|| 545 Feb] exy Apr 
2934 30 301g 3llg| 301g 31lo) 3 305s} 2934 30 291g 291s} 3,484)Venver & Rio Grande-..| vslg J'ly 16] 52 Jan 3|| 475, Jan 51 Apr 
*69 71 71 = 7133) §70 »=670 | *70 = Z71lp} §=70lg «=713s} 7014 7014) 1,355 OO; TH, whe dice ck 625g J’ly 26 484 Jan 3]| j7ylpdan| yy Feb 
Te 2 ee of ee Se oe eS ee ee eee Vetrolt United_.__.__.- 45 J‘iy li] 66 Jan 27 55 «Jan 713, Aug 
#1012 12 1012 10lp| *1014 12 101g 101g} *10 10!s| #10 11 100] Du!uth So Shore & Atlan| lo J'ly 1] 188;Jan 3}{ 14% Nov| 2) Jan 
*201g 2112/ *2012 21 21 421 | #20 2219] #20 422 | #20 22 100 Sy Sa ae 17 J'ly 26] S45gJan 4]/ vy Feb] ygip Jaa 
25lg 251g] 25lo 261g) 2514 26 2514 2512; 25 2533] 243, 25%] 3,920] Arie --....2. 2.1. 10lp J'ly 26] 3453 Jan 5|}  vvsgMch] 39° J’ne 
#4133 4215| 4214 4214] #40 4314] 4234 4234) 4134 4134) 4214 421, 410 Do ist pref_...____ 35 J’ly .7| 6234Mch &|} 36lg Men] 563, Aur 
*301g 3llo| *301l2g 3219] *31 33 *31 33 *30 32l0| #2012 32 | ...... Die 8G cet eed 2614 J’ly 27} 42 Mech 8 zslo Mcb 445 Aug 
124 12414) 125 12534) 125 1255, 124 1241p! 1223, 1241s) 123 12310) 5,925).ireat Northern pref____-_ 118 J’ly .6| 14373 Jan 3]| is6%s Feb 1577, AU 
*53 56 | #53) «56 | *53 *52l0 56 | 54 54 | 53% 54 400| Iron Ore properties_..| 45 J’ly 6) 80lsJan 4]| 65tg Mch|  xstp Aug 
thine. inna “Gia tenedhedse) Udell Cae an *ie 2s 127g 127 18)Green Bay & W, debctfB|; ii Augil0} 18lg Mch2: 131g Nov] 91 ~ Dec 
96la| * 961p|\*___. *90 93 |*#_... 94 | #94 95 | 2.2L. avana Electric......} 88lgdau i} 97}_Apri-|] ay Fed} jy3 Dec 
*.... 95l2/#.... 9512] #90 93 |*.... 106 |*_.... 96 |*.... 96 | -.L22 3 Do vpret---- Bintoad 9419 Jan 25] 99 Jan 4]| ssig Feb] jy9 Dec 
eons 22--/*105 125 (#105 12510/*105 12512/*105 12512/*105 22.) -..2. Hocking Valley........_. 102 May 5] 1247, J’ly 14}|___.-- eel ee ---- 
RE FS Rae: a es Pe a a ee ee ee eee DO POT. kee sink 86 Feb 7] 1015,;J e14]) 3x ADPr| g4i.Jd'ne 
#128 13012/*129 13233)/*12914 131 |*129 135 | 129 129 | 127 128 700} Jliinois Centrait...._.__ 124 J’ly 26] 147 Jan 137 Feb! j62ig Aug 
A7lg 1734} 1734 1734° 175g 18 | *1734 1933) 175g 181g} 18lg 1812 7,600) {mterboro-Metropolitan _| 141, J’ly 2t] 25leJan [1|| 115g Mch} 57, Dec 
48 48 483g 4833; 4812 4914! 48l2g 4819) 47ie 48 4812 4953} 5,800 5 Per ee 4lle J‘ly 26) 627g Jan 12 3634 Mech} 635, Dec 
*16 17 171g 1733) *17 171o| *17 17ig} 171g 1733) *1634 1714 600|owa Central.........-. 15 J’nesu|; 30 Jan 3 2634 Nov 36 6«€<ADr 
30 301g 3053} 307g 307s) 3084 307%) +3014 3034) *30 3014 900} Do Ftp y ye ar ee 25 J'ly 26] 5414Jan 3]} 4, Sep] 62 Apr 
*71lo 7814) 7434 7435! *7112 7814; *71l2 7814; *71lo 7814) *71ll2 7814 165 CFtS & Mtrecfs, pret| 68 Aug 2} 80 Febis!} 743,;Feb}| x2 Sep 
2934) 2012 2933) *28 20910) *28  29lo| *28lo 29ly} 285g 285, 300 ansas City Southern..| 23 J’ly 2vu] 441yJan 3]| 37 Fe EUlg Aug 
6214 6214; #62 63 | *61 63 | *62 63 | *62 63 6214 6214 225 ed --| 583 Aug 2] 71 Jan 4 677g Feb] 7519 Aug 
85 -:37 4836 -27 | 916: | 3Y ) MIS AT) OR A 88. O17 | Woe ake Erle & Weztern_..| 15 J’nesu} 25%Jan 5]] 1912 Feb] voip Aug 
7850 640 | 9350 0 440 | 43520 445 | 4350 45 | 485 45 1 485 45 | fl | 7 See ---| 40 Augt7] 623%,Jan i 44 Jan 647, J'ne 
*63 66 | *63le 66 63l2 63le] *63 66 | *63 66 | *63 66 100| Long Island....2......-| 60 J’ly 3) 7ulg Aprl4 59 Jan 71lo Lec 
*143 144 | 1433g 144 | 14312 14319/*143 144 [*142 14334) 141le 142 900} Louisville & Nashville.._| 131! J’ly 26) 159%;Jan 5//7121 J&D | 16219 Aug 
*130 132 |*130 133 {#129 13114)*129 132 /|*129 133 |*129 133 | ....-.- N anhattan Elevated_..| 123  J’ne3t| 139 Mech ¢!/| 137 Dec) 1531, Jan 
24lg 2419) 241g 2419) #23 25 241g 2412} 24lo 2410) *23 25 725) i inneapolis & st Lou's} 23 J’ly 2t/ 5383;Jan 4 51 Sep 65> Jan 
*36 49 *40 49 *40 50 *38 50 *38 39 *38 on | sane DO: PU oui ws cade ccd 47 J’ly 27| 80 Feb:4 +1 Mch{ gy Jan 
128 128le] 128 128's} 129 129 |*128 130 12814 129 128 128 1,100} Minn St P & SS Marie._-| 114 J'ly 2] 145 Men 3}| 132! Jan 1415 Jan 
*143 «4148 [#145 148 (#145 148 )*145 148 (#145 148 /*145 148 | -.-..-. 0 RN. acs Seseelud 144 J’ne 6] 155ig Mch 2|/ 147° Apr] 16412 Aue 
*87 89 §8714 8714) *86l4 89 *87 89 *87 89 *87lp 89 50; Do leased line ctfs....| slp May 5] 923; Jan 3 xy J 4 . 94 Dec 
3134 3184) 313, 3214) 315g 3214, 32 3214, 31 31l4, 3llig 3114] 2,800|Mo Kansas & ‘exas____. 27 «J’ly 26] ~fligJan £& 35le2 Fe 50lg Oct 
62 | 61 62 | #61 6312) *61 62 | #61 63 | *6114 62 | --...-. DO Gils tS cicdawed 57 J'ly _6| 745gsJan & 71 Feb) 7g, Oct 
527g 527g] 5234 533g! 53 5314) *52lp 53 52 52 2 52 2,300; Missouri Pacific.....__- 41 J’lv 20} 735g May23]} 65 Feb! 771, Aug 
*123 130 123 130 |#123 133 {*123 133 }*123 133 |#123 133 | .---.-- ash Chatt & St Louis_| 125 J’ly =6] 189 Jan &]| 122lp Jan | 442° Dec 
a. aa 67 67 | *66l2 6714; 6714 69 687g 69 685g 685 700 at Rys of Mex ist prei|} ov Feb 3] 69 J’ly 20 4415 Apr 64 Dee 
3014 3012} 3012 307s) 3012 31 3034 3l1lg} 3 31 | *30lg 31 | 13,600 Do 2d pref. ...... udp J’ly 26) 312g Aug31|| 21° Dec| 265, May 
11012 111 11114 11214; 111 112 111lg 1117g} 10912 11034] 10934 1101p} 12,760)N Y Central & Hudson__| 105i, J’ly =6} 128 Mech &]] 1201, Feb 14734 Aug 
*61 62lo| *61 63 | *61 63 | *61 63 | *61 6210] *61 63 | ------ N Y¥ Chic & St Louis....} 55!2 May 4| 67 May27|| 48!p Mch; 69 Nov 
*100 110 |*100 103 |*100 110 /|*100 110 }*100 110 |*100 110 | -.--.-. Do ist pret... . ---/§101 J’ly 5{ luy¥3s Jan 21]] 100 Feb} too Feb 
*80 93 *80 93 *80 93 *380 93 *80 93 *80 SO f encate Do 2d pref_.._._.-..- $23, Apr28! Y8 Jan 1Y 7614 Apr gs Nov 
*150lg 153 [*1501g 152 [#15014 154 | 152 152 | 150l9 151 | 151ly 15112 500}N Y N H & Hartford__._} 149° Apr2k] 762 Mehi4|/tis4 NoOv| 1743, J’ne 
#14310 148 [*144 148 /|*144 148 | 146 146 |*____ 146le) 14534 146 400} Subscription receipts z--|2143 Jnell|,151 Meh11{}147!_. Dec |p1493, Dec 
*40 4012} 4014 40! 40335 40 40 | *391g 4014) *39 40 650|N Y Ontario & Weste:n_| 38!o Aug 2} ov Jan & 421, Fe 555g 
*9614 9714] *96l2 9810} #97 9814! *95l2 97le| *951o 97 | *95 9634) -.---- Norfolk & Western___.- 88!2 J’ly -6| !U8; Mchz1 8414 Jan | 102 Dee 
*87 90 | #87 90 | *$6l2 90 | *87 90 | *87 90 | *87 90 | ----.-- Do adjustment pref...| 88 Feb «| 9Yll4 Mchlé $5lg Men} = gels J ty 
11314 11334] 11312 115 | 11334 1145s} 114 1147g' 1131g 1145s} 11314 114g} 16,270) Northern Pacilic.......- llllg Aug 3] 1455sJan 32]| 1831, Feb | 159lo Aug 
798 108 | #98 108 |*100 110 |*100 110 |*100 110 [#100 112 | -...-- cific Coast Co... «-| 10119 Augi17} 11834 Jan 12]) 76 Mch] 1161. Dee 
*80 110 } #80 110 | *80 110 | *80 110 | *80 110 | *80 110 j --..-. DSS ae ie BE EP ee ee 100 Mch}5§106 ~ Sep 
*98 114 *98 114 |*100 114 /|*100 114 |*100 114 /|*100 114 | -....- Do 2d: prei_....... 105 Febi14} 118 Jan 4 88 Mc 115 Dec 
128 128lg} 128lg 12834) 1283 1291g} 128%, 12834) 127lg 1281s) 127 1275s) 18,300) Pennsyivania _._.__...- 12212 J’ly 26} 138!2 Mech Y|| 126lg Feb | 1511, Sep 
*91 94 *94 96 *94 96 *94lo 965g) 947, 947, 945g 945g 230) Pittsb Cin Chic & St L..} 39° J’ly 26 10453 Mch 22 86lp Jan 997g Dec 
*105 116 |*105 116 |*105 116 |*105 116 |*105 116 |*105 116 | .--.-- Oe es aes 114 Mchl0} 116 Mch 1}} 104 Feb] 11614 Sep 
140%g 14119} 1403, 143 | 1413g 1433s 14134 1425s) 13834 142 | 1385g 1397g/371,150 | EE eS 305g J’ly 20] 17214 Feb 18]| 118 Feb! 173% Sep 
*86 88 | *86 87 | §86 86 | *86 87 | *85 87 | #86 87 22 OR eke ES aE x85 ~Aug24| 9310 Feb 17 sy Mech! ys Aug 
*91 95 | *91 933) *92 93 | *92 95 | *90 92 92 92 100) 2d pref........-..| 87 J'ly <6) 110lgJan %}} 90 Feb| 1171.2 Dec 
30 3014; 30 3034) 30 3114] 30lg 3012} 29 3033] 2914 295s] 22,700|Rock Island Company._.| 227s J’ly 26} 5714Jan : 2U7g Feb} 81° Dec 
*66 67 66 66 | *66lo 68 6612 6612} 64 6619] *63 66 7 EE. _ a ae Sa 54 J'ly 27) 9212 Apr & 575g Feb} 943, Dec 
*55 65 *55 65 *55 65 *55 65 *55 65 *55 G5 | .--c0 JtL & San Fr,ist pref..| 58 Augil} 73 Jan 6 6514 Mch{| 74 Dec 
*39 42 40 4014} 3914 3914} *39 4014} §391lp 3912} *39 4014 520 Do 2d pref........-| 3412 Aug z} 60 Jan 5 46 Feb 63, Sep 
*21 25 | #21 25 | *21 25 24 24 | *231g 25 | #21 25 100}5t Louis Southwestern...| 1819 J’ly 26] 34leJan 3|| vulgFeb| 3 
*56 59 | *56 59 | *57 59 575g 575s 58 58 | *56 58 20 DO} OUMN. chs dann ens 5llo J'ly 26} 77l2Jan 3 47iodan| 32 Dee 
11233 113 1125g 1143s} 11253 11414) 113 1133g} 11112 11314] 111 1121g) 53,900;Southern Pacific Co__..-| 10314 J’ly 26/2138l4 Jan 4)| 114 Feb! i3yig Alig 
*22io 231o| 2314 2314] 225g 23 227g 227g] 22lg 2212} 221g 2214; 1,400)/Southern v tr cfs stmpd-} 18 J’ly 26| 333;Jan 3 22 Feb! 34 Aug 
*50 Slig 52lo/ 52 52 | *51 52le| #47 53 50l2 501g 525} Do pret do 43 J’ly 26] 75 Jan 3]| 6v Jan] 75l2 Dec 
26 27 | *26 27 | *2614 27 | *2614 27 26 26 2534 2584 200)’J.exas & Pacific......._] 22!oJ’ly 26) 363,Jan 4 30 Feb 40lp Aug 
*8 9 *8 9 *8lp 9 87g 87g} -*8 9 *8in 9 100} A hird Avenue (N »..; bio J’ne 1) WleJan 7 1z!, Dee 42lo Jan 
*573 Slo} *6 gi *6 Slo} *6l2g 8lo| ¥*7 Slo} *7 Shel iiss Toledo Railways & Light BSloJd’ly 6) 1534,Jan le 7 May 153g Jab 
227g 227g) 23 2334{ 235g 2353) *22 2310] 2314 235g] 2314 2314] 1,300/foledo St L & Western..| 19 J’ly 26] 5433Jan 4 43 Feb! 547, Oct 
491, 4 4914 493g) 492g 4933) 4914 4934) 4914 4934) 448 50 1,800). -Dea: pret..2 <5. ---} 423, J’ly 2| 72\4Jan 4)}| 6434 Feb| 74!4 Jan 
*107 110 |*107 110 (|*107 110 |*107 110 |*107 110 108 108 100; win City Rapid Transit! 103 J’ly 26} 117l2.Jan 2 97 Jan} 11614 Dee 
16434 16553} 1653s 16734; 1657s 168 1663s 16714} 1643s 167 164 16514|269,260 nion Pacific......... 15214 J'ly 26) 2043,Jan 3}| L72lg Feb| zly Aug 
*91 93 $9234 9234) *9llo 9234) *91llg 9234) *91 92 ¥*91 93 SF DIVES. a deacons 8814 J’ly 26} 10334 Jan 4|| 794 Mch} 118le Aug 
ca ee 30 | *26 2683! *26 28 *25 29 | *27 30 | -...--|Unit Rys Inv’t of San Fr| 233; J‘ne30} 42i4Jan 3 30 Feb 47 Sev 
Sado wen] ee 58 54 54 *54 56 54lg 5419) *54 65 Or Do, pret..c._. wkticete is 47 J'ne3i 723 Jan & 5Ul\4 Feb 77. «~*Sep 
*16lo 18 *163, 1714; 17 1714; 17 178s} 16lg 17 1634 17 1,100 ODORO 004. e ceeds 1253 J’ly 25) “7%;Jan # 15 Feb 277, Dec 
3614 3614; 36 3634! 3614 373g] 368, 377s} 35 3634] 35 3512} 9,950 Do pret. secs .cc 28ig J’ly 46] Gi Jan i 41 Keb 613, J’ne 
#43 45 *42 45 *42 4414; 431g 4314) *42 4414} 4375 437, 200} West Maryland Ry....-.| 40 J’ly 26] 543gMch 12}|_...._-.---]_---..- eee 
*67 681g| 681g G8lg) *6734 6912} 68 68 | *6734 69 | *6734 6834 400 8 Se ae ee Ce, AE ES) Fie Br Ah hhc wd anes len sccnke= 
*41p 5lo] #4 5lg} #419 Blo] #4 5 5 5 Sig Sig 250 Whee & Lake Erie..} 3 Apr 2s Jan 3% Jt 127, Jan 
*g 11 "9 ll *O ll *9 1l *9 ll *Q ), 3 pee a DO 166 DICE ple cannon 8 J'ne30}| 23 Jan 1hly J’ly 257g Jan 
*6lo 8 *6lo 8 *6lg Tig} *6l2 Tle) *6lg 71g) *6l2 Tle} ....-- DO 26 ORE ed. 4 J’ne3v}| lteJan 3% ble Jy 15ls Jan 
50 = 50 50lg 5llp 52 53 531g 537g 52 531g! 5212 621g 2,200' Wisconsin Central______ 44 J'ly 26' 56teMch 7 457g Jan ' 637k Apr 
BANS AND TRUST COMPANITES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bia | Ask Banks Bid | Ask Banks Bid | Ask Banks Btd | Ask Banks Bid | Ask 
New York - Chatham _.| 320 | 330 |/ Fifth -....] 300 | 350 [i[rving N Ex} 205 | 210 || Mutual 9___| 285 | 295 ||/Prod Exch ] 168 
Aetna .....( 175 | 180 ||Chelsea Ex{/ 200 | ___.|| First _-.227 835 | 855 |[Jeiferson}__| 175 | 185 || Nassau {= 240 | ....|| Reserve fhe 100 | 110 
America §j..\ 580 | 600 Chemical =-| 430 | 445 |/14th Stf-.-| 150 | 165 |/Liberty._..| 625 -.--|| New Neth’d/ 210 | 220 |iSeaboard ..| 590 “aan 
Amer Exch.| 228 | 235 ||Citizens’ Cti] 150 | 157 || fourth -.._|f184 |118514]|Lincoln____| 400 | 495 || NewYorkCo] 9v0 ----}/5econd ....}] 400 | 425 
Audubon ..| 100 | 115 City nde tadiblinhe oh 360 ---.||Gallatin ...| 320 | 340 ||Manhattan{]| 315 | 330 ||New York_| 320 | 435 ||Sherman_..| 135 -ene 
Battery Pk. 115 125 |;}Coat & Iron] 145 | 155 Garfield ..-| 290 | 300 ||Mark’t&Ful| 250 | 255 || N*ht &Dayf| 200 | 225 |/State 9 -...| 275 | 290 
Fowerr a--| 375 | ~...//Colonia: 4.) 409 | ....||Germ-Am 140 | 150 ||Mech &Met’s| 240 | 250 |}19th Ward_} 250 | 260 }]/12th Ward_| _...| 140 
Tons oro}, 300 --.-|| Columbia §j.} 409 ----||Germ’n Ex) 485 | 505 ||Mercantile _} 150 | 160 || Northern ..|t100 | ....]/28d Ward_.| 140 | -... 
Bronx Nat.| 195 | 2v5 ||Commerce -|1204 | -_..||Germania ]j-| 550 | 565 ||Merch Exch| 160 | 170 || Pacific]..--| 280 | 240 |j/Union Exc_| 165 | -... 
Bryant Pk ¢| 155 | 160 Corn Ex 4j_-| 305 | 315 |}Gotham  ___| 150 | 155 ||Merchants’_} 175 | 180 |] Park .._... 5345 | 350 |}]Wash H'ts 9} 275 ~omk 
Butch & Dr| 140 | 145 fast River.| 115 | 125 |}Greenwich {]/ 255 | 265 ||Metropolis §j 390 | 410 || People’s §_-| 270 | 280 || West Side 600 cide 
Sew fl--} 170 | 175 |] Uidelity 4.) 165 | 175 || Hanover_._! 620 | 630 ||Metropol’ng] 200 | ____|} Phenix ...-| 190 | 200 |] Yorkville J_| 50 | --.. 

ase _....| 425 | 440 |] Fifth Ave_|4100 [4500 ||/Imp & Trad| 540 | 560 ||Mt Mo -| 250 | 260 || Plazafj.__..| 625 ieee 
* Bid and a-ked pr.ces; no sales Were made on this day. $x-cigots. ¢Less than 100 shares. |S6 nks. a Ex-dividead and rights. 6 New stock. 
#Sale at Stock Exchange or at auction this week * Se eee ee al - < 
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é S— 4 as , 8. Sales oj STOCKS Range Since Januaiy 1 Range for Previous 
dieicakse te Ce ee aa ace ct fag the NEW YORK STOCK On basis of 100-share /o.s Year (1909 
Saturda Monda: Tues Wodnesday | Thursday , Friday Week TREO ENGR «| lume rere cisets union tes pins is ws os ls i hen 
Aug oO” Aug 29. Pree Aug 31 _ Sept 1 Sept 2 Shares Lowest Highest SS Lowest o __Highes. ia 
Luustrinice Miscellancou: » , 

*250 3 ..--/#250 ..../§255 255 |*250 ..../*250 ....|*250 ~~... 40) A dams Express......- $249 diners) 270 Jan 5)) 190, seo 250, wey 
* 9 *8 xg 9 *g *S *8 eee llis-Chaimers .......- Zig J’ly 27) 15 Jan 8 1235 oe 167s 08: 
*31lg 3219} 32 *31 35 | #381 36 | #31 36 | #31 36 1 er 27 Aug 5) b48gJan 4)) 3s hit 57!2 ped 
6414 6453] 643g 6512] 641g 655s} 645g 651g) 62% 6434] 62% 6353) 50,460 Amaigamated Copper_...} 55!5 J’ly 1s} $US, Jan . 65 5 he v6ls ae 

4234 43 44 45 4434 4614) 443, 45 443g 44 *43lp 45 2,700} Amer Agricultural Chem. 35 od’ ly 26 4v Jan lu ueie ce 5U ‘aun 
*90 =....] #90 110 | *85 100 | *85 110 | *85 110 | *85 4110 | -...-- a, ee jeene----| Yvly ADF 103 Jan so UbIe — 1s ave 
35 = 3614] 36 = 3614] 3614 =371p| 3684 8714] 351g 365s) 357% 357g} 7,510) American Beet Sugar....| 24 J'ly 26| 4714 Jan v 20 4 y 89 2 Oct 
*90 94 | #90 94 | $94 94 |*__._ 9434] *91l2 9434) #90 9484 on BR an, SS aap aaa 89 J'ly 27} Sle J’ne ls i ae OS “pad 
8 83g 8lg Big) *81g —- B8y Blp Bly 83g = Blo 81 8lo 700} American Can__._.____ 67, Jine J stn Jan 3 ve Fob 15 § ee 
6812 6812] 6853 687s] §687g 6873| *68 69 681g 6812} 68lg 68lg 890} Do pret............. 62 J'ly 26 Sil2 Jan 6 71le Fob 86 ioe 
4814 4814] 475g 48 48 4819] 478, 4734) 4712 4712| 46% 4714) 2,000) American Car & Foundry| 39'2 J’ly 26 727s Jan Si) 44la Fob 76l2 Yim 
*110 116 |*110 114 |*11014 11419/*110ip 11419/*11012 116 |$11012 11012 10] | Do pret..........-. 109 yu 129, Mch & 107te 12434 Goo 
*6114 63 6llp 62 617g 6214] 62 6214) Gllg 6llp| 62 62 1,525) American Cotton Oij....| 52! J ¥ 26) 695; Mch 42!8 con 79h4 nov 
*101 103 |*101° 103 | -... -...|*101 103 |*101 103 | ..-. ----| ------ WP Ma caccccnsocs 101 Feo 1) 106 Apr it}| 9s 1a0 1074 hoe 
*240 268 |*240 268 |*240 260 |*237 260 | 237 237 |*230 250 100; American Express...._. §235 Aug 3 —e Jan 4 5205, rob sO Se 
5 5 5 5g Bly] 58ysC* Sle 6 Sig 5t2) 2,650; American Hide & Leather} 4!4d'ly 26) SigJan 5)) 6M eg 10 ~P 
* 25 2514] 253% 27 | 271g 31 | 28% 3012} 29 30)g) 9,170) Wo pret_......._... 20 dily 26) 47's vam |] 34 ra bl/g Aug 
191g 19lo} #19 20 1%*19 201419 420 | *19 20 | *19 1912 100) American ice Securities..| 16lg J’ly 26] 2914 Mch 187g tae 42\4 Pes 
*12 13 | *12 13 | *12 13 | *1lllg 13 lllg 12 | *11 12 200) American Linseed ...... 101g J'ly 27 1734 van lz , 20 tae 
*30 34 33 33 | *382 35 | *30 34 | *29 34 | #29 34 Be ee 25l2 J’ne3su| 467s Jan 29 ted 4734 io 
*3414 354] 35 35 | 35lg 351g] #3514 37 | 341g 353s] 3434 34%) 1,250) American Locomotive...| 29 J'ly 26) o2igJan . @ ren) a 
*103 106 |*102 106 |*103 106 |*103 106 |*103 106 | 1031g 10312 20; Do pret...... Jwoncene 10212 Aug 6 115 Jan 7 109% 1 ) sit pes 
*514 6 *5lg 6 Blo Blof *51g Blo] *5 6 *5 6 200/American Mait Corp....| 414d ly 26 8 Feb - 52 N A Allg Se 
*31l2 33 | §32 32 32 32 1431 - 33 | #32 33 | #32 33 165] Do pret... ina dolnty 2slp J’pe 30} 48° Mchil|| 38 3 oO 59 p 
*84 85 | *84 85 | *84lo 85 | *84lo 85 | *84l2 85 8412 84le 100) Amer Smeiters Sec pret 82. J'ly 23) 907s Jan 80 tee 28g pe J 
681g 6834] 683g 6914; 671, 6914] 675s 6814) 6613 68 6612 6714) 27,500) Amer Smeit.ng& Retining| 615, J'ly 20} 104° Jan 3)) 7734 ; e 10513 ead 
104 10414/*103 104 | 103 103 | 104 104 | 10312 10312|*103 104 ON). MP, enthseienense 98'4 J'ly 26] 1122; Jan 4% wl oad 1168, ave 
*200 300 |*200 300 |*200 300 |*200 300 |*200 300 |*200 300 | ~.-.--/American Snull......... 277) Apr 4) 26 Apr 27|/ 22> oe $285 Ate 
*100 101 |*100 101 |*100 101 |*100 101 |*100 101 |*100 101 | ~.-...| | Do pref._.__.......- 9512 dau 13) 1OL Mavsl|) 95. > S 105 nor 
*4219o 45 | *42l0 45 | *44 45 | *44 45 43 43 | *43 44l9 100; Amer teei Found (new).| 38 J'ly 26 o6_ Jan lu 34/8 Ne | 6638 S - 
*11812 11934|: i187 120 |*11914 11912] 119 119 |*117 120 117!2 11712 800) American Sugar Refining} 114\ J'’ne u 12873 Feb Is 115% wd 13643 pn 
*116° 120 |*116 120 |*116 120 |*117 120 |*117 120 |*117 120 | -.----| | Do pref....__._2._ 115) Jiue 6/ 1:4 Feb 28]/ 118 poy] 38), ope 
13312 13414] 13419 13419] 13434 13512] 13512 13612| 135 135!2) 135 135 | 6,445) American Teieph & see 1263, J’ly 26) 1433, Feb 24}) 125 Feb 14518 ¥¢ 
9312] #9214 931o| *G21g 93 | *9214 9312] §93l2 9312] §9312 9312 46| American Tobac (new) ,p ¥0!2 Jily 26 9934 Mch I VOl2 Feb 104 A y 
*27 2812} 28 2810] 2884 2834) 2834 2834) *27 29 2812 28l2 500) American Woolen....._. 25g J ‘ly 5) 3Olp Men 1s 26 j e 400 ras 
*9524 9612] #9512 97 | 9553 96 | 95% 9573| 94% 95 | 95 95 OO Are retin nnnncnneo-| Vile diy 6) 104° Mch 7}) ity Jan | 107% J ne 
*3953 4012} 40° 4012! 40 4014] *3934 401 39 3934) *39 40 1,700 4AnacondaCopper Par$25 $33l2 ‘ly 2 $54 Jan o!) $373, Mch $543, Se 
*26l2 29 Q7lo QW8lo] *26l_ QSlo] *261g 2Slo| *26le 28le| *26l2g 28l2 400; JJethiehem Steel_......] 21 J’mes.| 34 Jan 3] 18%, ¥ep 3614 Se> 
58-5834] 58g 58ls] *58° 559 58 58 5734 5734, 58 58 700 Ot jwene--| 49 AuglO) 65 Jan lyl| 47 : io 6Ylo > “4 
*13212 13412|*13219 13419'*132 135 |*132 135 |*132 136 |*132 135 | ------ Brooklyn Union Gas...) 125 d’ly 26] 16412 Jan 3]| 118. hd 16415 a 
*8 834|  ¥g 834] *8 83, «8 83, *8 834) *8 ey Brunswick Term & Ry Sec 8 J'ne =¥{ 18lg Jan 3 1iss r 1912 N 
*29 30 | §29 29 | #29 2915| #29 2919) 29 29 | *28l2 30 158) Butterick Co... 28 J’ne s} 33 Jan 4|| 237 — 37 oN 
3334 3834] 337, 3514] 845g 3514] 347, 35lo| 34 3412) 3334 3414 8,800 ( ‘entrat Leather....... 2514 ; Ay 26) 483,Jan 3 25lp remy 513, Sel 
*104 105!2| 10514 10514] 10512 105l2| 10512 10519) 10534 106 | 10534 10534 925). 4 Do pret... ..sc.~<-- 9914 oe 27) 1Uvig Mch &|/ 99% ADT} 111 > 
*283, 31 wu. e---| 30  3034| *2984 3034} 2914 30 | #2834 303, 800 Colorado Fuel & iron__.| 22!2J'ly 26 50 Jan 3 29 3 53 D 
3%g 37g] 4 5341 53g 584] 4g 48g 41g 4ig}  *4 900/Col & Hock Coal & Iron_ 35g AUZ.5| Y2igJan 4 21% FeO} yliz Dec 
isi, oa ia” sp"| 158° sig] 158%, 18g] “7.386] Comoudancd Uae Nee] Se" SUF al awet den Sil atte Reb | abst, Jan 
2Y1o 130ig 131 | 130 13110 128 12919] 12812 12912 350} C jas -| Jz: 2 SgJan 3// j14l9 F 4 dé 
= = tr + = = 2 = = 135g 137 135g 135g 1,100) Corn Products Refining..| Ills Jone 30 2314 Jan 6 1619 Ae 26!2 1 Ene 
*72 76 | 74 76lo| 76 764) 76 76 | 73 £73°| *73 76 800; Do pref.......-..... 7083 J'ly 26) 263g Jan 3} 73%, pi ¥slz J ne 
*56 63 | #56 63 | *56 63 | *56 63 } *56 63 | *56 63 | ------ Urex Carpet......... w---} 55 APE-U) Gzle Feb 25)| 45 eb 63 J ec 
27 = 278s] #2714 28 271g 2734] *26lo 28 265g 27 | *2634 2733) 1,010) Distillers Securities Corp} 2514 d'ly 26) 368 Jan it BZlg Moh Allo oe 
%2234 25 | *293, 25 | *223, 25 | *2234 25 25 25 | *223, 40 100; Federal Mining & Smelt’s| 25 J’ly 14] 6u Mech si] 55 3 ~- ¥5lo = 
"57 61lo] #54 «65 | *54 60 | *54 60 | *54 60 | 56 56 100; DO StUl.. wc sncsnccns 53 Apr 5) 53 Jan ij) su aed ya Aug 
1427 14433] #14215 14419/*143ig 14419|/#142 14419\*141 144 ($1413, 14154 710) General Electric.....2_- 134 J'ly 26 1607s Jan || 15U!ls FED | 1728, pes 
96 9612} 9615 9714] 9714 9712! 978g Q7lo| 95 9612) 94lo 96 4,100 [nt Marvester stk tr ctfs| s83lg Fed 5 12573 Jan lv)| 62 = 1133, Des 
#118 11984)#118  11934/#118  11934/*118 11934)*118_ 11934)/*118lp 11934) ------ /& Do pret stk tr ctfs..}z117 Augll} 129 Jan 4)} luvts Sty 128 ao 
"47, 5 #47, «5 #47, 5 47, 5 "47g 5 *4ig 5 } ------|ims Mer Marine stk te ctis 414 J'ly 25 _ tle Jan 0 i 8s yy m2 ce 
#1512 1612} 1519 15lo} 1434 143] 151g 15lg] *15!g 16 | *15lo 163, O09). TIS" Wc csicncawnnd 125g J'ly 26] <43gJan 5|| 183%, + A 2758 _ 
*10l2 111g] 1115 111s} *101g lle] §10lo 10le| *10l2g lle} *10lg Illes 110 international Paper..... 9 J'ly i) 16 Jan 3% Yio - 1914 pon 
*47 == 49 48° 48 | *45 4810] #479 49°| *47. +49 | *460° «48 200, 00 PPE. ..cccccncces 4il, J’ly 26) Gligdan <j) 473, ang 693, Aug 
*39 40139 40 | *39 40 | *39 40 | 387 39 | 385g 38% 5U0 internat Steam Pump...| 36%3J’l¥ 26) 54%Jan 1|| 33te ; e 64lp Nov 
*80 82 | *80 lle] *80 8112] *80 Silo] *80 Sllz} #80 Sil) -.----' Vo _ pref.______...2.. 78!0 J ‘ly 26) 903, Jan 1/|| 82lp pe v1 ee 
102 102 | 102 10214] 102 102 | 10134 10134| 299 100 9914 993g| 2,830) Lactede Gas (StL) com..}| 934 Jily 29 116le Jan 1u 104 De} 11348 ec 
*85 88 8 86 | *85 86 | *81 86 | *81 86 | *82i2 86 200; Mackay Compaules..... 79 J’ly zo} Y1'g Jan 5|/ 7 Ya} y5lg Nov 
*7334 7412] #7334  74lo| *7334 7410) #74 741] 7412 74lo| *74lo 76 160) IR Wak mance awe: 71 J’ly 27] 78'4 Jan 1|| G¥ig JAD | 775, bec 
110) «110 | 11114 11133] 112 11410} 113 113 | 1132 113!9\*112 114 1,700, QJ ationai Biscuit ...__- 00 Aug . 115 Jan 5} v6tg 48M} 120 Sep 
*.... 124 |§128 123 |#.... 123 |*.... 122%j*.... 120 |#.... 121% 10 4 dl gare ee ee 1184, J'ly 6) 125 Jan 17) 1182 eb 130 ~~ 
$1512 1512} *1519 17 | *15lp 163;) 16 16 | *15 1612) *15 1612 30 Nat Enamel’g & Stamp’yg] 15 J’ly 26] 28lgJan 3/| 125g Fe 301, Dec 
¥*80 100 | *80° 100 | §84l2 84lo} *82 98 | *82 98 | *82 98 oO) DO DeMt...........-. 8512 Mayl3) Y6lgJan 18|| 8 acd 9Ylp Sep 
*50l2 51 52 2 521g 5214| *511g 5214; 5llg 511 51 51 620: National Lead_.........- 46le J'ty 26 895g Jan 4 Tlig Fe v4 = 
*102. 105 |*102 10414/*102 10412/§103l2 1041g! 103l2 10%312/$1023, 10234 148, Wo pref............. 1134 J*ly 26) 11012 Jan 17|| 1023, Apr | 1133, Aug 
207g 207s} 207g 21 2073 5g 205s| 2014 20!2} 2012 205g) 3,850 dNev Cons Copper. Par $5) $17!2 J'ly ©) $215s Mayl6)|__.... te eee shane 
*70 73 *70 75 72 72 *71 75 | *70 75 | *72 75 100 New York Air Brake.___| 59 J'ne L| vdloJan 6 su Feb 9714 Nov 
*6712 69's! *68 6910} *68 69 68 68lo 68 68 | *67 68 700' North American Co. new} 63_ J'ly 6} 34 Jan o 72 Jan 8712 J’ne 
*26 27 267g 267%| 27 2733) *26!2 2734) 2553 27 | #2514 2612) 1,000) Pacific Mali ...__. «----| 22’s J'ly 25) 43lgJan 4}| 2lg A 481 ney 
"3214 34 | *32 34 331g 3319] 33le 3312) 32% 33 | *32 36 400) 4 acific Telep & Teleg_.| 30 Jd'ly 25] 46l4Jan 4|| 4514 NOV! 64 ct 
106 106 | 10614 10614] 105%4 106 | 1063g 10633] 1061g 1061s] 106ig 10614] 1,200) People’s G L & C (Chic) | lug J’ly 26) 1163s Jan 4// 10112 Jan | 120 pus 
*87 90 | *87 *87 90 | *86 90 871g 8712] *86 90 100) Philadelphia Co (Pittsb’b)| 84 J'ly ul 106izJan %|| yylgDec| j03 Dec 
*16l2g 1712] #1612 1712] #1612 1712| *16lg 1712] *16lg 1712} #15 1719) -.-.--|Pittsourgh Coal Co-..._- 13. J'ly 26, 273% Jan | lu Apr D nor 
*62 70 651o 661g] *65 66 | *65 66 653g 653g} 66 66 GO, 200 BI. nice ecswens Gul, J’ly 26) 85 Jan 3 40 ned 871, — 
34 34 | *34lo 35 | *34 35 34 34 35 35 | *3314 34 600/ Pressed Steel Car...___- 25 J ‘ly -6 517g Jan 9% BUle hed 56 Aug 
*S3lq Q5lo] *93lo Q5lo| *9334 Q95io} 93 Q3le] *93lg 95 | §93 93 1 EO Bi anensensscee~ yO J'ly 27] lu/IgJan <|| 96 Fe 1113 Avg 
*158 161 1§160 160 |*159lo 16110/*159 16119/§160 160 |*158 161 94)Pullman Company. .._- 155 J'ne_» 209. Jan llj} 169 J4an] 200 os 
*21g-38gi  *2in «= 33g] #Zlgp— 33g] *21Q 3 *2lg 33g] *2lg «=: Blp| ~-----| Quicksilver Mining.___.. Yio J'’ne 27 37, Apr 5 ]dg Jab _ y 
os i. | a es hs a) ah. a | eee Do pret...........<- 27g Aug 2} 57g May-1j/ 3 Men! 10 po 
*3llg 34 | *31lo 34 | *32 34 3llg 32 | *3034 34 | *303, 35 200 L allway Steel Spring--| 28 J’ly 26) SligJan 3|| 3212 aay 641- Aug 
#9014 97 | *9014 98 | *9014 97. | 91 91 | M112 9112} *91 99 700 Do prei_......-..-| yl Aug3i| 107 Jan 17/| 977, Feb) 109” Aug 
*30 303;] 3034 303, 30 307s| 30 30 | 2912 30 | 2912 295s] 3,845 Republic Iron & Steei-..} 27 J'ne 4) 457gJan 4]| lGdg Fed! 4yip oe 
*91 94 | #90 94 | §91 91 | *90 9312] *90 94 | *90 94 50 ‘0 pret De etiheiecinon esi 828; J'ly -6] lu4igdan 3]] 671, Feb | 1104 J’ly 
*55 56 | *55 58 | 57lg 571s] *56 60 | *56 60 | 55 55 200 S/oss- sheffield Steel & Ir] 43!z J'lv 30} 86!2Jan || 68 Feb] 9453 Oct 
*105 116 |*105 116 }*105 116 |*105 116 |*105 116 |*105 116 | -.-.-- ) eee 114” J'ly 5| 1183, Feb 1|/ 1073g Feb | 120 Sep 
25 2515] 2514 2535! 2534 2614] 257g 261g] 25% 2614] 2534 261g) 2,300)dTennesseeCopper Par$25 $193, J’ly 26 $409s Jan || $3312 Oct $49 Jan 
*87 901g] *87 Q9O0lg] *87 901g] *87 QOlg] *87 901g) *87 9Olg] ------ Texas Pacific Land Trust] ss F¢ 95 Mayl3/| 80g Feb] 93%, J ly 
*7 8 *7 8 8 9 87g 87g] *8 9 *7 0) 1,000 nion Bag & Paper-_.-. 6 J'ly 5) 1314 Jan 10 9144 Feb] 15% J'ne 
*54 56 | *55 60 | *54 60 | *55 60 | *55 60 | *55 60 | ...--- Do pret__.... e----| 55 J'ly 15 73 Jan i 66 Jan| gli J'ns 
*100 104 |*)00 104 |*100 104 |§103 103 |*100 104 |*100 104 25| United Dry Goods Cos..| 96 Aug 2] 122 Jan 4|| 115 Oct] 12512 Dec 
*101 105 |*101 105 |*101 105 |*100 105 |*101 105 |*101 105 | ------| Do pref.......-.-..-| 9914 Aug +} 1137s Jan 4)|1109 Sep | 114 Dec 
*14l2 1612] *14lg 1612] 153, 153;] 16 1612} 16 16 | *14 16 00}U S Cast I Pipe & Foundr| 14igJ’ly 21} 32 Jan 5]/ 243; Feb] 3512 J'ne 
*50 5734) *50 58 | *50 58 *51 5734) *51 5734) *51 5734] encee- Bb Ws okolmesasas -| 49 J ne 2d 84 Jan lv 10 Mc 8712 Aug 
*99 110 | *99 110 | *99 110 | *99 110 | *99 110 | *99 108 | ....--|United States Express..| 9514 J ly 26 145 Jan 10 82 Feb {gill Dec 
71 71 *70l2g 72l2} *70lg 71lo| *70 72 70 70 *69 72 200} U S Reaity & Improvem't] 643, v'ly z6, «84lyJan 4 64 Feb Se 
*5lp  Tlo} *5lg Tle} *5lg Tlo| *5lg Tlei *5lg Tle} *5lg 72) -...--|U S Reduction & Refining 4 J’ne.7 il Jan 14 10 Meh| 171, J'ne 
*15lg 25 | *15lo 25 | *15 25 | #15 25 | *15 25 | #15 25 | ..-... a ae -| 13 Sly 8 “12 Jan 3}| 24 Feb| 3912 Aug 
*33lo 34lo} 35 35 35 357, 34 34 335g 341g] *33l2 3510] 1,620) United States Rubber-..| 27 J ‘ly -6] 52lgJan 3 27 Feb 5758 Aug 
#105 10712} 105 105 |*105l2 10712/*106 107129)*106 10712/§10514 105le 36 Be 3G8 OFOl nw cccceccn 99 J'ly £6} 116lo Jan lu 98 Jan] 123lf Aug 
*67 70lo| *65 71 5 75 *85 75 *65 75 *65 SS eee Do 2d pref_. sien dosed anata 592 J'ly 27| 84 Jan co 6712 Feb 89lo Aug 
683, 6953} 691g 711s} 697g 7114] 7Olq 7034) 26712 697%g| 675g 6853/337,725) United States Steel...__ Glig J'ly 26 v1 Jan 3 41l4 Feb 647g Oct 
1157g 115%g] 1161g 11612} 1161g 11612] 11612 11634] 116 11633) 116 11614) 5,0: 7 aS | Rees 1l0le J'ly 26] 1253g Jan 3 107 Fep 131 Oct 
*455g 4613) 457g 46lo} 4534 4614] 4614 4614] 45l2 4534) 457, 4614 ,000\dUtah Copper... Par $10/£$393, J’ ne30| $60lgJan 6 $391g Feb | $6714 Nov 
*5714 58 58 58l4| 58 5814] 5814 5814] 57l2 5712) 5738, 578) 2,430) Virgin.a-Caro‘ina Chem..| 47 Feb 3} 62l2 May27 4U’g Feb Dec 
*121 125 |*121 125 |*121 123 |*121 123 |*121 125 |§121 121 ee 2" ees 117s J’ly 28] 129%4 Jan 114 Jan/| 128 Dec 
*--. Gl [*¥.-.. GL j*.--- G1 [*---. «G1 [*---. 61 [*¥.... 61 | ...2.-|Virgiala Iron Coal & Coke} 53 Aprzz| 73 Jan dj] 67 Feb| 757, Sep 
chit IGieat ede gasiel eat ncund waae ) ChbeE Meee saeel dua oanel aibaneelesotawe 15 Feb 4] §25 Jan li 6 Feb 3714 Nov 
net pe: wale powel mame steak eins: tele kOR, ctl eemacnll ceaceich.> “xackaneel Solemn aba 60 Feb 4] 80 Jan 6 45 Jan 913, Nov 
*155 168 |*155 168 |*160 170 |*155 170 |*158 168 |*158 168 | .....- Weis Fargo & Co___.. 152 Feb 5)7195 Jan 4}]| 300 Jan | 670 Dec 
*61 64 | *62 65 | §62 62 6212 641s] *61 63 | *61 63 1,082 estern Union Teiezg_.| 55 J’ly 26) 78le Mch « 64 Feb! 854 Nov 
*57 60 59 59 59 59 *57 61 &9 59 *52 59 700] Westingh’se lt & Mig assen 49lo J’ly 26] S2loJan 3 74 Feb 90 Aug 
woos cooe M115 125 1115 125 ‘#115 125 "#115 125 #110 125 I ...... ws | eases lls Mav 130 Feb 24!' 110 Mech! 145 Sep 
BANisS ANU TRUST COMPANIES—SANWKERS QUUOLATIONS. 
Banks bu | Ask Banks Bid | Ask lrust Co's | Bia | Ask irust Go's| Bid } Ask irust Co's | Bia | Ask trust Co’s | Bia | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr.}] so0 { 815 || N Y Trust_} 640 | 655 Brookiyn 
Broadway {| 375 .---|] Nat City___/ 299 | 305 |)/Carnmegie __} 110 | 120 ||Guardian Tr} _._.] 175 ||Savoy_.___- yO | 105 ||Brooklyn Tr) 405 | 42) 
Brooklyn 4,_} ....] 110 ||North Sidef{] 150 | 180 |/Central Tr_| 990 |;019 || Hudson _--} 170 180 || Standard Trj 400 | 410 |/Citizems’ ...| ....| 140 
Coney Isl’dfj -...] 155 || People’s _._| 158 -...|}/Columbia __| ©89 _.--|} Kaickerb’kr| 290 | 300 INitleGu& Tr} 490 | 500 || Flatbush ..| 20u | 225 
7 290 ----|| Prosp’ctPk%) 150 | 160 ||Commercia! | i29 ..-.|} Law T L&Tr} 250 | .60 || Tr Co of Am} 520 ----|j Franklin_..} 210 | 225 
Hiltsidef...} ....] 125 || ferminal qj} ....| 90 |}Com wealth | i50 | ___-|| Lincoin Tr | 140 | 145 |] Union Trust] 13u,] 1350 ||Hamilton ..| 270 | 290 
Homestead}; __..} 115 ; Empire .._| 300 | 310 || Mannattan | 375 | 400 || US Mtg& Tr] 46) | 470 || Home ._..-] 103 | 110 
Manufac’rs'| 415 | -._.|| Trust Co's Kquit’ble Tr| 455 | 465 || Mercantile _| 700 | 740 || Unit States_|i19) |1210 || Kings Co __| 500 | -... 
Mechanics ’f| 240 | 250 N Y City Farm Lo&'l|i670 {1700 || Metropol’t’n| _._.| 535 |] Van Norden| ____}| 230 ||/L Is! L & Tr| 295 | 310 
Montauk ..} _...] 150 Bo seas ol 340 | 355 |} Fidelity -._) zoo | 210 |] Mutual _--.] 13) | -._.]] Washington] 375 | ..-.||Nassau ....] 165 | 175 
Nassau ....] 245 | 270 || Bankers’ Tr} -.../ 650 |} Fulton -...) 290 | ____|| Mut Al'nce}] ____] 1321:|]| Westchester] 150 | ___-.]| People’s _..] 300 | 315 
B’way Tr..}] 145 | 150 NY Life&xIs},100 |.120 |] Windsor  ..| 120 | 130 || yueens -| 115 | 125 
Williamsb’a] ....] 100 

































































*Bid and asked 
1Sale at Stock 


rices; no sales on th.s day. ¢Less than 100 shares. ¢Ex-rights. b New stock c Ex-div and rights. d Now quoted dollars per share. 


xchange or at auction this week 


3s Ex- stock Cividead. 


{Banks marked with a paragraph (]) are State banks, 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11900, the Aechange method of quoting bonds was changed, and teva are now @)!—“‘and interest’’—szsept for income | and defaulted bonds. 















































































































































3; 3 
BONDS es| Price Week's 33| Range BONDS BS] Price Week's |S~|| Range 
N. ¥. STOCK EXCHANGE | &S| Frida Range or | bi N. Y. STOCK EXOHANGE =f Friday Range or S$ wines 
WEEK ENDING SEPT 2 | 84 Sept Last sale Ra) January 1 WEEK ENDING SEPT 2 SS Sept 2 Last sale 3 January 1 
u. : severnment bia Ask Low High Wo Low High||Cent ot Ga KKR—( Von) | Bia gow Low High ‘No Low High 
U > 28 consul registered. ‘950! -J| 101 101% lv1 101 1.100% lui%}|] Chatt Liv pur mon g 48.1951) J-D 0 |, 90% Sep 09 ocen!'coceee wonnee 
U 5 2s consol conpon....4 1930 -J) 1UL 101%/100%, J’ne’10)....//1U044 100% Mac & Nor Div lst g 53.1940) J-J 104% J’ne'U8'.... 
U S 3s registered ....... 918 Q-H) 101% 102% 10244 J’ne’10) ....)/101%4 102%]] Mid Ga d& Ati Div 63....1047) J-J “1115 Nov’U5 Bin. wsinpeg= ees 
U 3 3s coupon............ ett} -F| 101% 102% 1014 J°n0;10).... 101% 103 Mobile Viv lst g 68.....1V40/ J-J 1110 Jan’iul....'110 110 
U 5 3s con smali bonds..41018,Q-B) ---.-- .-- ooe/ 101% ye My sees ie 1021g]] Con Kk & Bot Ga Col g 68 1937|/M-N 102 = 102 6102 103 
US 4s registered.....+..--1825 -F\ 115 116/114 Aug’10).... 114% 11564 ]] Cent ot N J gen’i gold 68.1987) J-J 121% Aug’10!.... 120 125% 
U 8 4s coupon ........... .1925/Q-F| 11544 Sale 116 115 6/1144 115% Registered ...........41987 . 120 Aug L0|...., 12% 125 
U 8 Pan Can 10-30 yr 28. “E1936/Q-N| 101 .....-/100% Aug’l0}....//100% 100%]| Am Dock & Imp gu 6s..1¥21)/J-J lug Aug’l10..../\107 109 
Le & Hats gon.sa ge BEEUIaL. _ CBU: cécccdleceses cosvaews AR SSB 
Foreign Government Leh & W 8..1912/M-N 1004 J’ ly’10 oe a vey ivi 
Argentime—Internal 5s of 1909'M-S8|t 96% Sale | 96's 96%) 40) 954 97 Con ext guar 4498....g1910 os 100 May’10)....)|100 100% 
imperial Japanese Goverum’t | N Y & Long Br gen g 48 1941/M-S| ...... -00e.|seeeee oe eeee od] cacalloeenac yeahs . 
sterling loan 4498....... 1V25/F-Alt 944 944) 94% 94%) 9) 94% 951,//Cent Pacitic See So Pacitic Co 
“zd Beries 4198........6 “1925|/d-d/¢ 93a Sale | V3. 935%) 22) 9314 95%|/CentVermont lst gu g4s8.¢1920/Q-F| 87's Sale | 87 88 6| 85 88 
Sterling ioan 48 veer 1981/F-J|¢ 88's 90 | 80% Aug’lO)....|) 881g Yzy]|/Chas & sav see Atl Coast Line 
Repub of Cuba 5s exten debt..(M-$/$1U1%103 |101%  1U2%) 9/1014 104 |] Ches d Ohio gold 63.....-G1911/A-O} ...... ----.. 100% J’ly’10)....//100 % 101i 
San Paulo(Brazil) trust 5s 1919 d-d sseese 96 Aug’10).... 195 97% Gen funding & umpt Ss8.1V2ZY/ J.-J) ...... 103% iU37% 1LU3% ljlu2 105% 
U 8S of Mexico 81 g 68 of 1899/Q-J |F y6% O07 | 97 Aug’tO)....]) B64 Gy% lst cousoi g 58.......... -1LYSYIM-N| 110% 2.2... llz Lid 4)}110% Ll4% 
Gold 4s of 1904.......... 1964\J-D) 94%8...... 04% Aug’iy coes!] O44 O74 Registered..........-.-1¥39 M-N| ...... 11349 112% Jan’ Lu}....|Li2 112% 
tT\hese are priices on ¢ 4818|'0/ $5 to &. General — 4498........19U2|M-S| 1004 luU% 40. 1WU's, YY LUBY 
State and City Securities egistered............. RUUZIN-B). .4<0-0 scces 101%, J’ne’10}....||101% 101% 
N 2 aty—44s i 1980] ....| 100% Sale |100% 100% /350))00 101% Convertivie : 4'as (whis). 1040 F-A| 91%Sale | Y1% v2 |106] BY Y95\ 
4% Corporate Stock..... 169) M.N| 98% ¥Yd7%| 98% 8%) 55/) 96 1005]] Big Sanuy lst 4s....... 4) J-D] ...... 8 89 Apr’l10}..../| 87 39 
4% Corporate stock ....1958 M-N| 93's 987%) 98% 95%) 16) 964 lUuUs]| Coal Riv Ry 1st gu 48 "ives PEW saccee B7'y/ BS% Je 10)..../| 83 BB Wg 
OW We. onusdsskiahcoss 1057|M-N| 106% Sale |106 1064) 67/1064 1U0%@|] Craig Valiey ist g 68....1940/J-J) 102 1Uu8 |lud lu4 BiL04 104 
MW GE oi cieks cscs cess ef M-N| 102% 103 %/102% J’ly’1u}....//102% 103 '9{| Potts Creek Br ist 4s..1946/J-J} Sl v0 | 90 Jan’U9),.../)...... ..... 
49% Corporate Stock ..1957/M-N| 1064s 1U6%/1065 Aug’10}....//105% 110 R&A Div lst oun 6 40..52 J-J| 94 97 94, Aug’10 eoee|| B4'g OY 
45% assessmt bonds....1017/M-N| 1024 LUS%/102%  1U2%) = 4/1024 Lud %5 2a onneet 48. sccccceeLV8UiU-J| 85 «..... 90 'gJ’ne’1U)..../) YO 83 
4% Corporate Stock. mets 93'9 98%) 984s Aug’10}..../| 964 10U4]] Warms al lst g 58..1941/M-8/ ..... w.cutsedi bry Le Wiles cdivnaous Vestine 
N Y State—Canal Impt 4s.1950'J-d 102% Sale [102% iv2%) 99/1014 103 Greenb oc By lstgug4s’4U/M-N) 86%....../ Bl‘9 Mar’10)..../| 9 YL g 
So Carolina 498 ZU-4u..... 1933] d-Jd] ---e-- 1 U3 9 J’ly ’10}....|/1U3 9 103 4]]/ Chie & Alt RK ret g 38...1949/A-O} 71 72 a” TL 70 q7 
Tenn new settlement 38..1913|J-s| 95% Sale | 956% 5 94% 46 Ratiway 1st lien 3498...1¥5U)J-J} 69 Sais 70 | 8 68% 75 
Virginia fund devt 2-38...1901|/T-d] ------ ---s-- 9U% Jan ’10}....]) YU% 907% Hog istered, ............1V5U/J-Jd} .---- evedec 75 a Mae 
és deferred Brown Bros ctts.|....| 42'9 45 | 41 *'Aug’l0|....| 40° 56 ||Chio Buri ds Q—Denv D 48 1922] F-A “US% eeeeee| YO J’ly’10)....|| 98% 100 
iano Viv 3498.........1949/J-J} 87% ......| 838 Aug’lU}..../) 864 89% 
Railroad TOTOM. 2.0 cee ceeel4d/ J-d} -.---- BB | BL% Lee’ UB)... |]. .ccce concce 
lapama Cent See So R nis’ AV 48 .....004 22-201 49/T-d rf sale | 99% 99%)" 4il| 8845 100% 
ba Midi See At Coast e lowa Div sink fund 68..1¥1¥/A-O} 10349...... 108 1g OGL °UY) oo Il. c cnn ccccce 
Albany &Susq See Dei& Hud Sinking fund 4s........191¥/A-O vse 1Ui‘s| Yds Aug’10),...|| 9843 100 
Allegneny Valley See Penn KK Nebraska txtension 48.1927|M-N} 98a 9049) 03849 Aug’10)....)) ¥8 1UO& 
Alleg & West see Bull R& P Rogistered.. .......2..eLVZ7IM-N| -cccce 22000. /LUL 'g Mar’ UY)... I]. .c0c0 ccoece 
Ann Arbor Ist g 48......21995) Q-J 75 79 77 77 6} 74 &8%1] Southwestern Div 4s...,1921/M-S IO - -seaabn YV7% May’10/..../] 9739 99 
Atoh I & 8S We—Gen g 48.1995/A-O} ¥84% Sale | 98g 9319'204)| 974 101 Jot bonds See Great North 
A-O 9x J’ne’luj..../| 98 100 Deventure 58............1913/M-N| 100% 1019/1004 Aug’10},...//100 9 102% 
895, vu 14'| 88 95 General 48.............1958|M-S| Y7%q 98's) 98 US v7 100 
+f y2 Jau’l0}....)) 92 92 Han & StJos consol Gs..1911/M-S| 100% ...... 100% J’ly’10},...)// 100% Luz 
ped 89% 90 89 94% ]/Chicd & Liiref@impg 481¥55|J-d) 8l 85%) 82 Aug’lyul.../) 31 36 
Conv 4s issue ot i808-.71838 J-D] --00-- 5----- 113% Apr’ _ weee||L13 49 117 lst consol g 68...........19384/A-O} 12U% 1u74g 121 J’iy’LU).... 131 127 
Gt @ Ee. assdecdasve 1¥66/J-D} 108 iv7%4l] 106 45/100 122%]| General consol lst 6s....1037|M-N Bg... ./LU89gd'ly 10)... .//L08% 113 
Conv 4s (full pd fééta)-21880 J-D] .----. 1U2 8/1004 ame “10 vena 938 104% Registered... ...........1V57|M-N] .2.20- --200- 21d Atny’OU)., cclicccese.. suo 
10-year couv g 58 ..... lyl7/d-b) 109 Sate [Lub% AU's) 26 /ludy 122% Chie & ina O Ry tet 6s.1936)J-d| 1099 lc222/11e Mario}? 77a 11a 
Debeutures 48 Series J. et F-Al coccce coccce 5% Jan'1U) ....|| VS% ¥8%—ql|Chicago dé iirie See Krie 
emt Migs as ck 13\ Fa onaee « eeeee-| 98%, HOV'10)..../| Y8tg YSa]]/Chic in & Louisv ret 6s...1947|/J-s| 124 127 (126 J’ne’10}....)/126 125% 
East Okia Div list g Toseg M-S| U4 ...... ay Apr’ld}....|| 97 Y74a]| Refunding gold 5s....... 204715 -d). 108 coccooihld DOO UV. .Tccocds scence 
Short Line 1st 4s g...... 195381 d- J ¥2% ¥3 , 9) v2 94% Louisv N A & Ch latés.i¥lu|d-J| ------.. eee LUV J’NO'10)...,//100 LOUYy 
8 Ke Pres & Ph Ist g 68.1942|M-S/#1U0Q...... 10793 Wy *10],...||107% Lue 431] Chie Ind & Sou 5U-yr 48..1956 J-J} 89 Y's} 94 Apr’iO)....|) v8B'a vd 
atl Knox& N SeeL&N | Chic Mid Stk termyds iviald-Jd| 102 1064/1038 J’ne’10)...,)103 1034 
Atlantic Coast lst g 48.1952 M-8 us 944) 93% 03% 25; 92 9%6%]} Generali g 4s series A..cl¥sy\J-J| YU%Sale | 98% By 98 100% 
Ala Mid lst gu gold 58..1928;M-N eoeee-/109 SOP 709). || 12... ennnee Registered. ........ «2-8 SU >: wees eccese{LU3 4g OCT UB). ../]. 0.000 éeboce 
Bruns & W f BE BU C49 ..1VSR|I-d] ---n-e owen) VENI MOUS). ...| .. -eeeee |] Gomeralg 3‘gsseries B.elucy|J-J| 80% 87%! 387% Aug’ld),...)| 36% 8 
Charies d& Sav 1st g 78..193) J-J| 123 ....00]. 0.0. eeeewene| sno e!|seneee eons ee 25-yr deven 48 ..... eoeeelV34)S-d) Yl Y2%) H2 va 2) Vlg O8% 
L d& N coll g 48......... 01954 M-N 7 gSale | vl 91%! 12| 88 95's]) Chico’ Lsu Div g 6s....1921/5-J) lWd'2...... 107% Mar’10),..,//LU7 “4 108 
Sav f & W “ist gold Comin QO} LLB -.0000/137  J*DEPUY). _ |). 2... wn neee Chic d& Mo Kiv Div 58...1926/J-J 108 103/107 J’ne’l0) 107 110 
let gold 63.............1934| A-O 107 wocees -j113 Mar’10)....//112 112 Chic d& P W lst g58.....1921) 0-3} 105) 107%/105% Aug’10)__..//1U6% 108% 
Sil Sp Oca é G gug 4s --igisid- J} 95 2...) 95 J'y’lO)....| 9s Dak & Gt So g 68........1916)J-Jd| 102% ...... 102% J’ty’10) 000, wes 10338 
Atlantic & Danv See South Ky Bar é& Sou assu g 68.....1924)d-J| 1i64 ..-... 116% May’10)....)/Li6% 116% 
Austin & NW Seesou Pacitic LaCrosse & D ist 68....1y1y/J-d} 1U4%...... 104‘ Aug’ly ----|/|LU4 49 106 
Bats Ohio prior 1 g3498.1925|J-J| 92 92%) 92 938 7; 90 92% ]| Munerai Point Div ds....1¥10)3-d| ~---0- .---.- 100) May’10}....|/LU0 ane 
Registered..........81925/ Q-d | -<---: ---0-- Yl % Oct 09)... ./|...... ...-0- So Minn Div 1st 638......1910)d-d| .----. -----. LUO’ “Rov’UV), ..Hessoes scoce 
Gold 48 ...........0.2-.-419438'4-O| 99 Sale | vs 99 | 13) Y741OU4|] Wis d& Minn Div gds....19z1)J-J) 105% ...... 105% Aag’10}°777//1054s 1038 
Registered ........... A1V438' Q-J5| ---0ee YUN! VE T'TY?1O) |) 96 YY el] Milds No lst M 1 6s....1910/d-D) «----. .----- 11U0% May’10}....||L0U0%4 100% 
Pitts June lst goid 63... 1922' Jd -Jd L's 2.00. \1zyv. Ueb’Ul),,, | iin: niet 1st consol 68...........1913/ d-D) 103% 103% 105% 105%) 2/105 % 10549 
PJun & M Div istg 3'9sl¥z5'M-N| ----- - 87%) 37% Aug’LU cece|| 87% 3Y9'sliChic & Northw cons 7s....1915 Q-F = Aid fEk4 Lil 6)}110% 113 
PLEd& W VaSdysret 481941'M-N| YU Sule | vu wus! gil sy =: UB uxtension 48...... 1886-1925/B'-A} 9S .....- 10v J’ne’1d}.... 6s lvl 
Southw Liv lst g3498...1925|d-J) 89! YU%) 89% Aug LY)... BY Yh Aegistered.......1836-1926|/¥-A ba stan Yo'e diy ’10)_...)| vb%s 951g 
Registered .......... @M1925/Q-d | -z-22- eeeeee B¥%gApr’iu)._..|| 8949 YU2]] General goia 34gs...... .-1937|M-N| $34 89 | 85% Aug’iv)...) 87 BU% 
Cen Olio K 1st ¢ g449s..1930 M-S 9d% 2.2000 (lug = =Mar’10;) lus lus keogistered ........... pl987|Q-H| ..-.-. -----. YS4g Apt UY)... a]...06 
Ol Lor & W con ist ¢ 6s 1933'A-0] 140 Liz iLlu Aug’ld sees 1120 113'3]] Simking tund Gs y2y! A-Q/} 110 ...... 110% May’10|---7//1705 11134 
Monon Riv ist gu g 5s..1viv,/F-A) lUi's...... [106% BOD OT ee ie. eonnee Reogistered...... -1879-1¥29/A-O} 108 ...... LLL Nov’Ud), ||. -eren sence 
Ohio River RR ist g 58.1936 J-V LU2%s ...... 142 Deo’vs <n ae eeeee |] Sinking iund 4s...1879-19z y|A- O} 1U05%......)406 J’ly’10),...//105 10944 
General gold 58........ 1937 A-O]| ----.- 11U%}212 Nov?09)_ il... eoenee diegistered...... -1379- Iy2y| A-O) 105% ...... 1U6 Mar’lu)_..j/Lus 106 
Pitts Clev & ‘Vol lst gs 1y2z' A-O} 109% ...... Lida Mar’U4), ..||....-- +--+ =|] Debeuture d8............ 19Z1|A-O) ...--- U7 4/107 MaylO),...)/105 107 
Pitts & West 1st g 48...1017/d-d)|*------ BS | YS'g SOV TO oll eee eee eee Registered... .cceces 1921)/A-Oj*1U3 ...... 'Lu64 bev’ iu)... ||L06s 106% 
Stat isi Ry lst gug4 ‘98 1943) JD] seseee ceeeee yuu = Nov’U4) oil. 22. seeeee Sinking iund deb 68.....1988 fA-N| ...--- 109 [110 May’10)_...)|1092 lll 
Beech Creek SeeNYCd& H | | Hegistered.............1933/M-N/ -..-. 2 LLU [LUD SLY 703)... .|| eweee vance 
Believ & Car See titinois Cent Mil LS d& West ist g és 1921/M-S 114%... adhe wily? 10)... 114% 177% 
Bkiyn & Montauk see Long L | Kxt & imp stund g6s 1yzy|F-A) 107's...... |212% Mar’1o|._. j/Lb2% 112% 
Brubs & West See Ati Coast L Ashland Div lst g 68..1925 M-8| 117%9...... 1424 Hev’u2 Gigbsbentin pabhes 
ButtaloN ¥Y @& krie See trie | diich Div lst g 68...... 1924/J-Jd| 116% ...... 112348 APE’UY), .. .||-eeeee scene 
Builaio R & P gen g 58...1937 M-S) 107 113) 1164 9’ly’10)_..)113% 116% jucomes ...............19 11/M-N) 100 ....../103'y May’U9), ||... 
Consol 4's ..............1957 M-N) 103) 107 (lud JY '10)....)105 109 'si|Chue Kock Isl & Pac da..-1917) 9° -J| 109 171% 109% Aug’10!2777//109 49 1723" 
Ali & Weat isty 48 gu..ivys'A-O| Y5'......) ys Aug’ld cnoe'] VE = BY wy Rogistered...... cndceesdBl ZS o8]. Kence -ill |109 Aug’10!,.../|109 109 
Ci @ Mab ist gu g63....1943/J-J| lus... lug J’ly U8) i. e+e: General gold ais Jd-J| YE YOY) VEN  YH%! v4lg y 
Roch & Pitts lst g tis...19z1' F . ligdhlis (115 J’me'10),..b15 117 Registered... .......... 19838/J-Jd| ----- o veceee| US% FOV'10/_...|| YB% 99% 
Consol ist ¢ 63........ avzzJd-O) 114 1L1lG%ew1iGy =, lu! LUG te 115% Refunding g 4s ........ 934 A-O| 89 ......) 33% al 8} 86 2 
Bull & Susq ist ret g 48.4195) J- ry aveses acesms | 272 addar’ 10) eee 72 Coll trust LScies H 43 --191U, \M-N| ....- eo ceceee] VT J’1lY U4). L||. 200. ieee 
BurCR&N SeeCKRI&P | e Ges cc eeeeel¥12/M-N) .---.- ccceee| V7 49J'ly’ 10 cae V7% V7 1g 
yan So lst ext 6s 2.0.2... 1913/ d-d| 103% 104 (1033, | 103%)! a 10% 45 L035 % M 48..... bs cedowhusunigh “ivi MN Seeccs cos ewe] Ly Jun’710)....]| Ya'o Y4ig 
REAR Seana 1913 “4-5 luvs 1ulLy Luu 4 Aug’ 16), - 1vv% 101% 5 Sere geveavs -1916/M-N aueved aces col Bh DOO UD). . cllecosee ccccce 
RMogistered............. AVES B) occceccccecs Adu% May’U7|....!! cecee e0e se oO 68. cereceee adivdcnueh 1917 TN oneere cences 94% May’10!_.../) 94% V4 
Oardd& Shawn See liicent | | bg REG A) SO .1913'M-N| .,---- 93 'g Aug’U9! ,...!|..-006 Kglinee 
Carolina Cent See Seab Air L Chic RY @ Pao RE 4s.-2002 ACN 72% Sale | 72% (23% 153!) 66% 83% 
Carthage& Ad SeeNYC&H Registered. ..... ...... O2|M-N| ....0- .---s- 76% May’1lu!,.., 80% 
Cedk lak®&N see BURG N| Bur C KR d& N— latg ds. Sueal a: -O} 1U9 114% 1135's Mai’LU]. 11342 1lidds 
Cen Branch Ky see Mu Pac Re; ISLOTOU... vege... 1934' A- "O) woanen coeeee 140 1a SEROUS! .... llececté vicecs 
Cent ot Ga RB lst g 63..p1¥45 B-A) ..-... «22... 112% J’ne’10'....) 1129 +e CRLF & NW lstguds.1921;/A-O; 103 ...... 106 Apr’10)....)|106 106 
Cousot gold 5s........... 1945 M-N] 105% 106% soe . Aug'lo. “103% LU M & St L 1st gu g 78..1927 4 J) ccccce sense eecullaqonts cece 
Registered......... coc thRS, MeN] succes LUB: LAB APEIUG ....!ccncce ace «--|] Choc OK & G gen g ds .01Vld J-d) .---0e iud ja" * May? 10'..--/l0a” 1047" 
lst pret income g 58....pl¥45_ Uct| 87 sale 3 d7 | 15) 82 BS Consoi gold 68.........1952 102) 1034108 Mar10!.27"|Lu8 L110 
PREG 5 onc considecescncacel Sees , Se d 37 | 6184 83 Keok d& Ves M 18t58....1923 AO) Y5% 22... 104 Feb’10'....//103 4s 104 
Zu prei 1ucome ¢ 58....p1945 Uct| 80 Sale | 76 8u 58 | 75 «684% [Obie Stud NU See Lili Cent | } 
2d pret income x 5s stamped ....' ...... 82 75 <Augi0,....'| 75 S8%4licmcStlLdé& Pitts see Penn Co; | | 
3a pret income g ds....plv45,Uct! 75 8% 76 Aug’ld....'| 75 82 Shic St P M & U con ts.. 1y30' JD 121% arin een ow. Rt sees! 123 aar’ 
3d pret income g 53 stampe: ag, Fe: 76 | Sl May’... 80 Bl Cons 6s reduced to 3'gs.1l¥3U0 J-D 85 ..... DOC’VB'. 2.2! ceocee coves 
MisCELLANEOUS BON vS—Continued on Next VPage. 
Street Railway Street Railway 
Srookiyn Kap ‘lr g 58.....1945)A-0] 100 1024/101% 102% 101% 1047%}| Met St Ry gen col tr g 5s. 1997 B-A| ....0. 75 | 76 J’ly’10}..../ 75 82% 
ist refund Conv g 4s....2002/J-J] 82 Sale | 81% 82%} Sul] 79% 87 2 2 ee ee een a nae 46 J’ly’1g}....|| 46 54 
Bk City lst con 5s.1916.1941}5-d] 2.2... LOL S/LOLY J’ly’LU}....]101% 104 Bway 7ihAvistegés iva3 J-D] 100 Sale | ¥8% vO | 15) ¥8%102 
Bk Y Co & 5 con gu g 58.1941]M-N} ...... TRE Ten. Be baer Cold ¥ih AV1st gu g 6s.1993/M-S} 96 100 | ¥8 J’ly’10]..../| 96 102 
Bkiyn Uu Ki ist g 4-58.1950/F-A] 100% 100%/1U0'4s =100's| si] 99 = 105 Lex Av& P ¥lstgug6s1993|M-S| 95 99 | 97 Apr’i0)....|| 96's 99 
Stamped guar 4-58....1950/F-A] ...... ...--. 10015 Aug’10)..../) 99% 103 Third Ave RR con gu4s2000/J-J| 58 ...... 63 J’ly’10}....|] 63 69% 
Kings Co Ei 1st ¢ 48....1949|B-a} 22222. %| 84% Apr’10]....]] $4 85 Cent Tr Co certfs stmpd...| ... 5Y% Sale | 59 59%) 53]/ 55 68% 
Stamped guar 4s ...... 1940) F-A} 804% 81 | 80 Aug’lv}....// 80 85%]) Third Ave Ry lst gids. .1987|T-J| 106%110 |LU6% 106%) 2//106% 108% 
Nassau Klec gu g 48....1951 oe 4 Ra 76%) 76 “6 ll 76 82 N Ori Ry & Lt gen 4498 ..1985|S-d] ...-0- 8%] 87 Mar’iC}..../} 87 37 
Conn Ry & List& ref g4%2s’5l/U-J} ...... 102 {10243 Mar’1(}....//102 4s 102441] St Jos Ry LtH & P lst g 5s’37|M-N| *9749...... ¥8 Nov’OS|..../]...- a6. cncece 
Stamped guar 448 ...... 1951} J-J| 100%...... 1LUi% Aug’ 1lu}....//L00% LO2 St Paul City Cab con g 68.1937] J-J| 10333 108 | 1075 Dec’U9)..../|..---- -- 00s 
et United lst myo 4iga.1832/J-J| 78% 814%) 80 J’ly’icl....|/ 80 82%] Tri-City Ry & Ltlstsf5s.1923|A-O|] 95% 97 | 97 J’ne’10}....// 96 
avabpa Elec consol g 6s.1952/F-A| 94%...... 94 <Apr’16)..../| 93 94 Underground of Lon 6s... 1990 Ek Cee 00 | 98 Apr’OP]....]]..-200 cesece 
Inter-Met coll 4 498.......-. 19S56/A-O] 7Y¥%4 Sale | 78% THwILOU! 77 SS%4il 4%ys...... cet eee te ANSI S-J] 88% ...... 864 S88) 9 83 88% 
Inter Rap T 3-yr conv 68.1911/M-N| 100 'o 100%)100% 100%) Ly//100% 104 Income 6s.......... 1043 wee} BS BB] 38% = B84g) 20) 314% 40 
45-year 5s Series A..... 1952/M-N| 10049...... 100% 100%) y/100 10%%]] Union Ki (Chie) lst g 68..1945|A-O| ...... ....-- $4. Oct '08}....]]. rece ecccce 
Internat ‘Trac coll tr 48..1949|J-J 67 'g Mar’10}....|| 67's 67%8]] United Rys St L lst g 48.1934] J-J] ...-.. 81%} 80 Aug’ 1h na 70% $8 
Manila Elec lst & coll 5s.1953|M-S $8 May’06)/....//..... ie aici United RRs San Frsft4s.1927|A-0O| 66 674% 70 Aug’10}... 4 












































*No price Friday: latest this week. “qFlat. « aDueJan d@ DueA Avr ‘¢Due May ‘g Due J’ne ‘hDue J* ly kDue A Aug ~eDae Oct py Due Nov = ia Sale 
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Wee's 
Range or 
Last Sale 


kange 
Since 


January i 
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~ BONDS 
N. Y¥. STOCK EXCHANGE 
WERK ENDING SEPT 2 


int?’ st 
Period | 





Chic 8t P M & O-—(Con) 
Ch St P & Minn istg 6s 1913 
Nor Wisconsin 1st 6s...1930 
St P & S City 1st g 68...1919 

Chic & West Ind gen g 6s i te 
Consol 60-year 48........195 

Chic & W Mich See Pere Mara 

Ces O Set SeeCRI& P 

Cli H & D 24 gold 4198,..1937 
Cin b & | lst = 5s8...1941 
C Find & Ft W ist gu 4s ¢.’23 
Cin  & W lst eu g 48.1953 
Ind Dec & W lst ¢ 6s...1935 

lsat r gold 58........1935 

Cist L&C seeCCcSG stil 

Cine aeo SeeCCCSsthL 

Clearfield & Mah See BR&P 

Clev Cin © * StL fen 2481993 
Cairo Div ist gold 4s....193% 
Cin W & M Div lst g 4s. 13s)! 
8t L Div ard col tr g 4s... ate 

astusé tigi 


spre col Di Div ist} g 48..1040 


W Val Div ist g4s...1940 
C1iSt L&C consol oe stees 


Registered ......... A136 
Cin 8 & Ci con lst g 58. .102> 
CU C& | consol7s...... 1vl4 
Consol eink fu fund 78....1914 
General consol goid 63.1034 
Kezistered........... 1934 
inu Bl & W ist pret 48.140 
O ine & W lst pl 68...0c1938 
Peo & Kast lst cou 4s...1940 
Income 48......... oo c0 VOU 
Clev & Marietta See Peun Kk 
Clev & Pitts See Penn Co 
Col Midland Ist g 48......1947 
Coforad) & Sou 1at g 48...1920 
Reiund & ext 448 ......1935 
Ft W & Den C Ist g 68..1921 
Colum & Greeny See So Ry 
Col & Hock Val See Hock Va: 
Coi& ‘lol See Hock Vai 
Goi Coun & ‘term seeN & W 
Conn & Pas Riva let g 48.1043 
Cuba RR lst 60-yr 5 g....1952 
is Utso seeC &sStP 
Allas& Waco SeeM K & TI 
Dei Lack & Western— 
Morris & Essex 1st 78...1914 
lst consol guar 7s.....1915 
ey: ag ae 
1a ref gu g 3'98....... 200 
N Y Lack & lst éa2221921 
Construction 58.......1923 
‘Term & improve 48....1923 
Warren lst ret gu g 3 ‘98.2000 
Dal & Hud lst Pa Div 78.1917 
Registered........ ee | 
10-yr conv deb 4s.......1916 
lst hen equip g 428 ....1922 
00S GROSS 5205.2 0-ccctes 1943 
Alb & Sus conv meee CYT 
Rens & Saratoga 1st 78. a 
Del Riv KR Bridge SeePaR 
Dsenv & RK Gr 1st con g 4s. 1936 
Consol gold 4'9s.........1036 
Improvement gold 58...1928 
lst & reiunding 5s...... 1955 
Kid Gr June Ist gu g 68.1939 
Rio G: So lst goid 48. ..194U 
Guaranteed....... cece 1940 
Rio Gr West lst g 48....1939 
Megeandcoi trust 48sA.1949 


Utah Cent istgu g4s alyl7 A- oO 


Des Moidé KtLD seeM& StL 


Dos Moi Un Ry ist g 5s,.1917/M-N 


Dat & Mack ist lien g 48.1995 
GOI 48...ccccccces cee see LUYS 


Det So—O 8 Div lst x 48.1941 M.S 
Dal& iron Range lst ergs a: A-O 


SBOE NP +<neceneprnncnod iy 
Fe OB. ccnsss eesenannece -1916 
Dal short ‘Line Bee Nor Pac 
Daiso Shore & Ati & 58..1937 
K, astof Minn SeeStPM&M 
4ast'len Va& Ga See so By 
Higin Jol & Last lst g 58.104 
Elm Corté& No See Leh& N Y¥ 
Erie lat consol gold 78....1920 
NY & Erie lstextg 4s 147 
Zu ext goid 8..........1919 
bd ext wold 44ys........1923 
4th ext goid 58.........192U0 
5th ext gold 48......... 1923 
NYLEGW isty fd 78.1920 
brie ist cou g 48 prior..1996 
Rogistered........... 1990 
lst consol gen lien g 481996 
Roegistered...........190t 
Penn coll tr g 4s...... 1951 
wae? conv 43 A ....1953 
Series B.1953) 
Buff x Y & Erie lst 7s8..1916 
Chic & Erie lst gold 58.. 1982 
Ulev & Mahon Val x» 5s8.1¥38 
Long Dock consol g 68..1935 


Coal & KK lst cur gu 6s. ar 
Dock & imp lst cur 68..1913| d- 
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123 J'ly Hol. 
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SOIAG DES UGL. cocdl occas eccocs 
119 119 119 i119 
6... £1 UG). cs Miccdic cdsoce 
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63 Aug’l¥v 63 67 
69 69 65 814 
v5 v5 +i U7 %— 
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1095, J’ne'1G 1095 st 1 
112 J’ne’10 112 4+, 
127) «J’ne'U5 Kcksds sdetee 
ae Oo ee eee 
115 J’ly’10). 113 il? 
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9g J’ly’10 ¥7% 1V1 
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lzvo Mar’10 20 124, 
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9 97%) -2!] Yb 104 
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98% Yd HG lg aes 
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68 69 U4 83 
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ag let gu g 68....1927 
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St L Sou lst gu g 48....1931) 
ind IU & la lst g 4s 


2d gold 58.......... 
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3d gold 48 y21 


GNU Gb netibtiacetinanece 1981 
aAd&wGR See LEw Al 
é& Mich See ‘lol & UU 
KCKtS&M seestL@sry 
KC&MRGB SeestL&sKV 
KhanC & Pacilic see MK &'T 
Kan City Sou lst goid 38..195U) 
Registered.............. 21950) 


Kentucky Vent seeL& N 
Keok & Des Mo sSeeC RISP 
Knoxville & Ohio SeeSo K 


Registered.............1951 
&£ eee 1951 
Rogistered........... -1¥51 
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lly 33) ‘AL- N' 
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Werry gold 4'9s..........1922 M-S 
> ee eee eeeeeL9S2| J-D 
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Atianta G L Co lst g 5s...1947 
bkiyn U Gas lstcong 68.1945 
buittalo Gas lst g 58.......1947 
Celumbus Gas ist ¢ 5s....1932 
Vetroit Uity Gas g 68.,....19%5 


Det Gas Co con 1st g 68...101> 


Ha G LN ¥ Ist con g 58..1932 
Gas& Elec Berg Coc g 68.104 
ur Rap G L Co ist g 6a...1915 
Hudson Co Gas lst g 58..104Y 
Kan Ci A Whey? lst g 681922 
Kings P g 58...1937 
money 68......1 997 

iba kill Bkn laleon 48 1930 
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N Y & Rich Gas lst g 55.1921 
Pacific G & Elec Co CalG & E 
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Ch G-L & CKe 1st gu g 5s 1937 
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Con G Coot Ch lst gu g ds.’36 
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Trenton G & Kl 1st g 5s,.104y 
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Sink fund gold 6s oo 
Coll trust goid 5s8........ 1931 
EH & Nash lst g 6s....1919 
L Cin & Lex gold 449s8...1931 
N O& M 1st gold 68....1930 
N O & M 2d goid 68..... 1930 
Pensacola Div gold ds...1920 
St . Div 1st gold 68 19 
wa Wichaceasesneese 
Ati Knox & Cin div 48..1955 
Ali Kuox & Nor Ist g 581046 
Hender Bdge lststg6s.1931 
Kentucky Cent gold 48..1987 
L&N & M&M lst g 4498 1045 
L& N-South M joint 48.1052 
N Kia & 38 lst gu g 58...1937 
N&C “phe m gu g 498 1945 
Pens & Ati lst gu g 68..1921 
8 & N Ala con gu g 58..1036 
L & Jett Bdge Co ag e.. 48..1945|M- 
LNA&UCh See 
Mate nCoai See LS a MS 
anhattan Ry consol aan 
Senda eee Saba becssos 990 
tmpd tax éxeinn 1000 
McK’ pt ae BV SeeN Y Cent 
Mex Cent cons g 48....... 
lstconsince g 3s...... 
2d cons inc g 3s trust rects.. 
Mex Internat lst con g 48.1977 
Stam sckeae 
Mex North lst aoe 6s....1910 
Mich Cent See N Y Cent 
Midot NJ See Erie 
MiLs& W See Chic& N W 
Mii & North See Ch M & St P 
Minn & St L. lst gold 78..1927 
Pacitic Ex 1st goid 6s...1921 
South West Ex lst g 78.1910 
lst consol goid 5s....... 1934 
lst and refund gold 48..1949 
Des M & Ft D Ist gu 48...’35 
Minn & St L SeeBCR&N 
MStP&S88M cong 4intgu’ss 
MSSM&A my by 1926 
Minn Un SeestP 
Mo Kan & Tex lst g 48s...1990 
2d gold 48............. 
lst ext gold 5s.. 
lst & reiund 4s. 
 @ 2 SRS 
St L Div 1st ret g 48....2U001 
Dail & Wa list gu g 5s...194U 
Kan U & Pac ist g 4s...199U 
Mo K & & lst gu bs.--1942 
M K & OX 1st gu 5s..... 1942 
MK & ‘loi T lst suaée. 1942 
Sher Sh & dbo Ist gu § 53. toon 
Tex & Okia lst gug 5s...1943 
Mo Pacitic lst con g 6s soo 
Trust gold 5s stamped. . 1917 
Registered ........... 1917 
= coll goid 5s8........... 
ped gold loan 4s8.....1945 
8 extd at 4%......... 1938 
tet & ret conv 53........195¥ 
Cent Br Ry ist g 48.1919 
Cen Branch U P lstg 48.194 
Leroy &C VA Llistgis 1926 
Pac Rot Mo lst ex g 48.1933 
2d extended gold 5s...193% 
8t LirM&Sgen con g 681931 
Gen con stamp gtd g 581931 
Unitied & ret gold 48..192¥ 
Riv & G Div lat g 48..1933 
Verma V L& W lst g 53.1926 
MobJ & K C 1st cons g 58.153 
Mob & Vino new gold 68..1927 
lst extension gold apse 
Generai goid 48..........193 
Montgom Div lst g 63121947 
St . & Cairo coll g 4s8..e193u 
Gruarauleed g 48.......1931 
M &Ucoliéds see Southern 
Mohawk é& Mal SeeNYC&H 
Monongalela Riv Seek & VU 
MontCent SeeStPM&M 
Morgan’sLa&‘'i SeeS P Co 
Morris & Kssex See Del L& W 
ash Chat & St L. 1st 78.1913 
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ist consol gold 58......1923)/4-U, 103 110 
Jasper Branch lst g 68..1923 Jed; 115'9...... 
MoM M W @ Ai lst 6s..1917|/J-J) ...... ...... 
It & FP Branch lst ye POR: aeses snaces 
Nasu florg&Shet See L& | 
Nat RKys of Mex pr {ite 1957 J-J 95% 

Guar gen 48............ - 1977|A-O 873 Wi | 
Natot Mex prior hen 498. BULGE:  Sunhes cadens 
lst consol 48.............1951/A-O 83% Sale 

NewHE&D & H&H | 
NJJuncRR sSeeN Y Cent | 
N X¥ Bking& Man Boh See Ll 
N X Cent&é H Hiv’ g 5'08.1997 J-d + fe Sale 
Registered... ........... B97 J-J o9% 
Sd fea et 934|M-N 63 Y5'9 
Lake Shore coll g $igg...1998|/F-A 8115 Sale 
___egiste Cre. ..... 20002-1998 Sf ae < 
Conl and iron 
Built & Susgq Iron s15s8....1932)y-D] ...... ..-... 
Debenture 5s8.......... @ 1926/M-§/ .-..... 
Co.» & 1 Cogen sig ds..iv4s/F-A] 9284101 
Convertibie deb & We co R Beale Ae cicccs Y7T% 
Coil Indu lst& coll 6s gu..1934/F-A| 73 77 
Contin’ talC lstst gu5s g.195z BOS ERR SSE: & Sa 
Gr Riv Coal & C lstg6s..191¥/A-0|; Yu -lu”U 
Jett & ClearC & I lst g 5s. OS ERE! et 
Kan & HU & C latstg 58.1901 ‘2 i ees 99 
Pocah Con Collier ists ¢ 5s.’57|/J-J3| ...... 82 
Sunday Creek Co g 6s....1944]J J} ...... ..-... 
Tenn Coai gen 5s......... 195113 -J} 1005 luz 
Tenn Div lst g ts..... @lY17/A-O} 1U3 106 
Birm Div lst consol 6s..1917|)J-J| 103 105 
Cah C M Co ist gu g 68.1922/J-D} LUG ...... 
De BarC & I Co gu g 8.1910} F-A| ...... .---.. 
Victor Fuel Ist st 5s...... 1953/J-J] ...... 38 
yelron Coal &Colst & 5s. 1949|M-S} 97 100 


*No price Friday; !atest bid andasked. aDueJan b Due Feb ¢ Due May g ‘gDue.’ne hDue J*ly kDue Aug 
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UNJ BK & Can gen 48.1944 M-S 
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Price Week's | Kan BONDS | ss Week's | Ra 
Friday | Kange or ‘S3|| ‘Singe || N. ¥. STOCK EXCHANGE F §| friday | Range or 3 Sinte. 
Sept 2 Last Sale ak Yanvary i WEEK ENDING SEPT 2 |g Sept 2 Last Sale Q\\January 1 
Bu Aski\Low Hugh i Low High||N Y Cent & H | Bia Ash|Low High! No||\Low Hign 
96 7 | 96 Aug 10 ---.!) 94% 100 Mich oes Gs ---2998 4 WAL: gandpe laden 79 a Aug’ WQlesés 78 hI 
ecvccce ee ee 2 Aug’10].... Ha, 
gneawe caste tert Dec'U38 ....) d- 97%») Aug'lU!..../| ¥7%y 98% 
103 107 |110% Nov U6 «.-.| J 102 Mai’04}....|/.. 
100% ....../105 Apr’07 see) oe BeGl, LUE - ecaccabscches s5casancts 3 
100% ...... 109 waver 2” a Se 
seande ov’ se 97% Apr’vY 
Big once BN SIE 18 «4 “aie Pawo 
py r’ dese i 
O74 BS | 97 97% 30 108 der as a 
coose « seeee-|LO0 May?0¥ -...| ¥ 93 Ang'l0)....// #3" “V3 ig 
cence woeeee O's Dec’09 -.-.) ¥ & North lst g 5s...1927 A-O 108 Oct U9}...-/!...0.. es eeee 
BUG <eesis 107 J’ly’10 sliilu7 110 NY& Palstcongug4s 1993 A-O} 95 v7 | 954 Ang’lU!....!| Y5y Yate 
10949 ...... 12 Jy 780 ~~ 111 Y 112 Nor & Mont lstgug oe. 1816 B20) cccces cccceilessece ce scesse soc Tossces osenes 
102% 106) (103 Apr’lO.----/103 106 Pine Creek reg guar 68.193 OF] ccccse onsece 331% Jam POR)... off. co... Seacce 
118% 124%/124 Mar 10 ....| 124 1254]/) RW2&Ocon iscext0. 41022 &- Oo wetiig lu? J’ly’10}.-../1107 110 
eatees oqaeeu 120 Jan "09 SORA hbabe GUEme Oswe & R 2d g 5s...€1915 F-A) ..-.... st ee he eee 
1054110 (107% Mar’10 ..../)107% 110\ RW&OTR lst gu 68.1913 M-N iwi! cishon 104 J’ne’i0}....//104 104 
113° Sale /113 113 | 2, 113° 114 Rutiand lst con g498..1941 J-J| .----. 102 [102 Feb‘10)....1/101% luzs 
68 75 | 71 May’09....) 0. Og&LCham lstgu4sg1948 J-J| 8U 85 | &5 85 1} 85 0 UN 
2% 94 | O24 Aug’lO..../| 91 yoy Rut-Canad lst gu g 48.194! J-J!| ...... ..-... On MRO. scree: cncoce 
100) ..e00. 16 J'1LY (U6 -00e)}. ee oe St Law & Adir lave 68. 1996 J-Jd! ..--.. .--.-- 1D SMUT cos, case veece ° 
S00. cttbee 110 Jam°UD ..../)...... 250... 2d gold 68. ............- 1996 A-O) ...... ...... 1925- MOU UBT... cH. nc... cccocs 
ia aith 97 J’ly'10..../| 9 9749'| Utica & Bik Rivgug4s.1922 J-J| 997,100 (102 Apr’lou}....)100 102 
102% 103%)102 Aug’l0..../102 105 || Lake Shore gold 3198....1997 J-D) YOY vane. 90g 904g) 2) 90-9219 
sdageh BY% Aug’l0....'| BY 92 Rewgiatered........... 7 d- -D 88 S8¥'s] SB B84; 2) 8B Y2 
ee 106% Aug Lv ....)106\4 111 Debenture g 48........ 1928 M-S, S2%Sale | 92% 92%) 3) 2 Y5% 
ee Se awe cone Ricesud ccebial 26-year g48........... 1931 M-N| 3 Sale | v3 YS) 9) 92 9O% 
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CHICAGO STOCK EXCHANGE~—Stock Record—Daily, Weekly and Yearly 

















a 
STOCKS—HIGHEST AND LOWTST SALE WRICES Sales STOCKS Range for Year 1910 Range for Previous Y ear 
= of the CHICAGO STOCK (1909) 
Saturda Monday Tuesday | Wednesday, Thursday Friday Week EXCHANGE a 
Aug. z Aug. 29 Aug. 80 Aug. 31 Sept. 1 Sept. 2 Shares Lowest Highest Lowest Highest 





“roads 


Rai 
* ....|Chicago City Ky.....100) 185 Mch 7| 185 Mch 7|| 180 Mch/| 190 Feb 


now: 200. iccs 198 Teins. 180 [%..... 180 Last Sale\185 Mch’l0 


PZlg ....| 2g ...-| *2lg ...-| %2Ig .... Last Sale\ilg  July’10)  _.._|Chicago & Oak Park. .109 llg x 1D 28 vlo Jan 26 ile Oct 4 Jan 
*6 . ....| *6 .---| *6 ~.--]| %6 -...| Last Sale|4 Jay'10| 4.6] BO. Met: wadccass 10 4 28 7ig Jan 7 5 Oct] 15 Jan 
*70 71 *70 71 ¥*70 71 *70 71 Last Sale 70 Aug’l0| ....|Chic Rys part ctt “ ow. 67 maou 109 Jan & ¥7’g Dec | tlvle J'ly 
*15lg 16 16 «616 16 16 163g 1633) 1612 1619) *16 1612 7|Chic Rys part ctf *2”...) 14 May23} 36 Jan i|| 4) Dec] 458; Jan 
*6 7 *6 7 *6 7 *7 8 Last Sale|9 July’l0) ..../Chic Rys part ctf “3”... 8 May26) 16 Jan kt 1012 Dec} 30 Jan 
*4 6 *4 6 *4 6_ | *412 5l2) Last Sale July’10} .._.|Chic Rys part etf "4" .. 3 May24) Wada 6 8 Dec} 18le Jan 
"45g 5 *4lg 5 47g 47g 412 4l} dig 412/ ~— 45g 45g) §:95|Chicago Subway.....100 2g J ne 2y 614 Aug 16 344 Dec} 29l4 Jan 
"24 25 25 25 | *23 30 | #23 30 | 22 30 | *24 30 25| Kans a Ry & Lt..100; 20 Augis| 8Y van & 3u Dec} 62 J’ly 
*67 80 | #67 80 | *67 80 |*.... 67 Last Sale|70_ July’10} ....| Do pref ...-..... 100} 6y Feb17| 773;Mchs0|} 78 Dec] 8bl, May 
*19 20 | *19 20 | #19 20 | #19 20 | #19 20 | 17 19 80 Metropa. wv SW Eiev--7100} 16 Jan 14] 26 J’ne:i|| 15g Sep | 199 Dec 
*60 63 *60 63 *60 63 *60 63 ¥*60 63 59 59 8: See,’ a eiwntin eoenteas vi 100 61 Feb 7] 72 J’nez: 47 Jan 59 Dec 
*16 20 | *16 20 | *16 20 | *16 20 Last Sale\16 July’10) ... Northwestera Elev...300} 15 Apr 1] 2 J’ne24 17 Nov| 25 May 
C..0 © Ms © Pais: OR Ma. & Last Sale|65 June’l0) _... pr aE aa -100] 6&3 ay3l| 66 J’nexi 63 Jan| 73 May 
*57) «..../ 57 ....| #57 ....| *57 ....| Last Sale|58 Aug’ld} ___. South Side Elevated..100] 554 J’ly &| 720 J ne2: 60 Jan| 61 May 
9 1 10 10 912 10 Gig 984) 9g 91g} *9 9g} £75/Streets W Stable C£-100| 7 J’ly 28] 54383Jan %|| 2945 Apr| 541. Dec 
45 45 45 45 | #45 48 | #45 60 | 2... coca} *45 50 55| Do pref..c.....-100} 40 J’ly .6) 104 Jan 6 97 Feb/ lus Dec 
Miscellaneous 
85g 85s} «= 81g Bly] «81g «83g = 8g Blg) «= 81g. Bla} = 838g—sBla} «= 570) American Can...--.~10 0 65g J’ne30| 135g Jan 10 7%, Jan | 15l4 Nov 
68 6814] 6853 685s] *68l2 69 683, 68%) 68l2 68le) 68lg 68iy 553} Do pref.........100] 6212 J’ly 26] 82 Jan 4 71%, Jan 86 «J’ne 
*240 250 |*240 250 |*240 250 |*240 250 Last Sale|245 Aug’ld) ____ —  Seecucrneini 240 Aprz5| 250 May 6//} :v0 Jan | 225i, Oct 
*128 130 |*128 130 |*128 130 |*128 130 Last Sale|i26_ July’10} ....| Do pref... ....- 100} 1:6 ah 19} 135 Apr 4]| 126 Jan| 132 J'iy 
Oo? SO, Pena. oe 77 TC. Pvsae- ee 77 7 | *75 78 21;Amer shipbalidiig=--100 72 Feb 7| &4l: Mayl6 54's Apr slig Deo 
*108 ..../*108 ....|*108 ..../*108 ....| Last Sale|109 Aug’l0} ....| Do ref.........100| 107 Aug 6] 112 Jan 11}; 101 Feb! 112 Sep 
134 134 |*134 13419/*#135 13512/*13512 186 |*134 135 |*125 136 45|Amer Teiep & Teleg.._.. 13114 J’ly 30] 1421g Mch 139 Aug]! 145 Nov 
ence. gaddh Guae bariel mie | egnel ebb, geen Last Sale|\g June’09) .... “— a. £ vewooee + * aniks ai hplsiiaresini ian tll ecidabeit dibinkibts tate ig J ne 1 Jan 
hudh  dabil tees’ eal tee. Geko ede * bd Last Sale'\4 og aoe ee lee DS PTOI TOS SS Re: ‘4 May 5 Jan 
*32 35 | *32 35 | #32 35 | *32 35 Last Saie|35 Aug’lO} .... Booth sheties com....| 31 J’ne & SOS34 Jan 6 10 May| 40 Dec 
*63lo 6433/#__.. 6414] #63 6414] 62 62 | *63 6414] *63 6414 ef ea ee ae 56 J’ne G| 74 Jan 4 48 J’ne!| 7512 Dec 
*48 50 *48 50 #48 50 *48 50 Last Sale\47 Aug’lO} .... Cal & ese Canai & D. 166 47 Aug i 55 Feb !7 lly Jan 68 Apr 
*] lig} *1 llg} *1 1lg}  ¥*1 lig Last Sale\1 Apr’lo} 22. —! oa g & Mait’g._.. 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 eel Bees MOCO sk ee eh abe bids didn tod dha esmeeataGeesctitia ea Zig Apr 2lg Nov 
*35 36 361g 3612] 3612 3712) *36 387 | *36 37 | *36 37 201 Chie comets Fool 100} 25iz J*ly 26)" 47° Feb 1 20 Mch| 4% Dec 
118 118 118 118 |*117 118 |*117 118 /|*11712 118 |*117l2 118 20)Chicago Telephone...100} 110 Mavi7| 137 Jan 3/|| 127 Jan| 140 Sep 
LE ee, 9 Se en eae aR ee ee poe: ee ee EC PSE SORE R ROSSI | FNS Se Cee 
*142 144 |*142 144 |*142 144 | 142 142 |*142 144 |*142lp 144 50|Chic Titie & Trust...100| 142° Aug26| 163°" Menio|| "117 Jan | 152) Oct" 


111 111 | LIL) LLL) 11034 11034) 11012 111 110 110 | 110% 111 184|Commonw’th-Edison.100} 108'; J’ly 27) 12l!2 Jan 11]| 107 Jan | i2\ipJ’ly 


anit hetsul cab healdt: id = eed won: tae Last Sale}133 PTR cn cek eee. ee co ewes ly Jan 26 eS Rr ere ee, SE ae 
Ry 10g) 246° 88 1 adta ““cacel eose * scans CEQ Ee Fu l4lo 60}Corn Pro Rei Co com... 1319 J'ly 9} 223%; Jan 8 17ig Feb| 25g Aug 
wham bond ann dansl eee Sheet ohne ae Last Sale\7914_ Apr’l0) .... Do pref....| 794 Apr i} 82 Feb 28 7Ul4 Mch| s8ip May 
90 vOlg} 90 90 90 90 | *8734 89 887g 891g) 883, 883,) .04| Diamond Sateh i aha 100} 83 J'ly 26) 127 -on Gj) 117 Jan| isu% Aug 


601g 6O0lg} 60 60 | *59le GOl2| *5912 GOle} 6014 6014) 597%, 5:7 98|IMinois Brick........100} 53 J’ly 26] 91 Mch2> 38 (Jal dS8lp Dee 
*43 46 | *43 46 ¥*43 46 | *43 46 Last Sale\45 Aug’l0} _...|Masonic ‘Tempie........| 43l2 Mch 9] 46 Jan 7 43 Jan 47 pep 
66 

































































531g 54 54 5412) 548, 55 55 «55 551g 551g] 551g 55le 8 as ae Co..100}; 40 Mchi7i 60°; Maydi}| -. ...2. foot ee 
95 97 98 98 9712 98 9814 9814; O8lg OSlg} Y8lp 981 987} Do bite ennos-| 98 J’ne 28} 1023, Apr 20|/ _..... .- eee aes 
dnoe dit ined: gain todh alge aaa ace “ee . ..cae J: Ue Sn nthe hic otis o 4k Guattin anki Sol coke teins Scam, 
Cw. BM Bosc ER Gis Coe * ee ae TOV accch, Seabee eidedgdleiey aha500o-bedenedaet de 20 Nov| Zl s’ne 
*108 10912) 111 112 113 11419} 113 114 1312 11319/*111 11312 350 National ‘iecuit. 22-100 101 Aug 3] 115 Jan 7 ¥77g Jan | 11914 Sep 
*121 123 }*121 123 122 12214;*120 122 20 120 |*120 121 22 Do ref_.........100) 138 J’ly iY) 125 Jan 1s}} 118l4 Feb| 130 Sep 
120 120 120 120 |*118 120 |*118 120 {#118 = —..../*118 120 65| Natio Carbon.....100) 104 Feb 24) 120 J'’ly 1 82 Jan | 1U8!le Dec 
*118 11814/#118 11814) 11814 119 /|*118!4 120 11814 120 }*118l4 129 70 Co ? ere ~-100) 112 Feb 10] 121 Mchsv}} 110 Jan] 124 Nov 
10614 10614) 10614 1063s *1053, 10614; 1053, 10614; 106 106 | 106lg 10614) 415|People’s Gas L&Coke.100| 103 J’ly 26] 115% Jan 2||] 1u2 Jan 119/s Aug 
sabe daael cui’ sheet b608 eee See ee Last Sale|11-16 Mch’09;  ._- ee... I oe. wcddtonthdiie- onside ebiadsanes lo Feb 1 Men 
1557s 155%) 15512 15534) 15512 15612) 15634 1567s) 155 157 155 156 359) Sears- — com. 100 143 Feb “166i2 Apr ig 55 Jan] l6vle Dec 
1171g 1171g) 11712 11719\*117 118 /|*117 118 11712 1181g|*117 118 44 Be : BEE cases ~--100) 116lp Aug 3 122) Mchi4|} 101 Jan | 1218; Oct 
103 1031g} 1031g 10319] 10314 1033s! 1031g 10314] 10314 10314; 1031g 1033g} 1,163|/Swift & Co..._.....- 100} 101i: Jan 25] 109g Jan &!) 10Ulp Jan | 11414 Aug 
157 157 |*155 157 /*155 157 |*155 157 155 155 (#155 160 61) The eed Oats. Co..100) 155 J’ly 27) 186 Feb .¥/} 119 Jan! i6z ec 
ee ee, gh a er ee ee ee Last Sale|63, June’lO)  ._- cen EINE OS Ee 6 J nev J gg re OE ee 
#10112 1017g) 102 102 |*102 10214) 102 102 101 102 }*101 10214 101 --------100) 101 J’ly isi} 1060 yan ¥8ip Jan | i05 vee 
*63, 7 *63, 7 7 7 *63, «7 7 7 *634 7 250 unt Bex Bd & P Co. 100 5'4 Apr 28| lsgJan i a2 Feb 15g Mch 
gues dabel ebaw Gail wbbe  kdhel- cenk- eee Ce ae: |? SCONE acon Do pref..... Bis a wish bud onckhnel kthke ation <= 334 Meb Ylo Jan 
#14 20 ' 414 20 #14 20 '*.... 16 Last Sale'15 June’l0| _...| Western Stone...--- 100 15 =J'ne30! +2 Apr 1° 15 Feb! 25 Meh 
= — 
. ° i . 
Chicago Bond ‘Record Chicago Banks and Trust Companies 
BONDS Oulsia:t | Surplus (Uden Be eri 
CHICAGO STOCK inuer Price Week’: B'ds kang: NAME ing and 
EXCHANGE 6s! Friday hange or Sou Jor Stock Profits In in jher-) Las. kad 
Week ending Sepl. 2. ‘ertoa| Sept. 2, Las. %che Year 1y10 T T 1908 | 1909 | td 
Bu ASK | Low Hw/\|No Ou High}i Calumet National....- $100,000 $40,592 6 » An |Vee 03,6 
Amer Strawb’d ist 6s_1911]F - AJ --.. J.e-} 9934 Ten’) | -_e 03, LYS, Chicago Le 500,000 204,053} 10 10 J-J |auty ‘10 5 
Armour & Co 4 4%3...1939]J - Di eo... c.--| Q1t; Aug’l0}/.... 903, Y4le [} oConti’tal & Comm Nat}/20,000,000} 79 ,600,0U0U} 3egan |Aug. 1/1910/See note w 
Aurora Eigin&Chic 5.1941 ]A-O} .... ...-] ---- nbatccan te aan: anable wcComimercial National_.| 8,000,00e] 4,453,972} ul2 ull | Q-s [July ‘10,2 
Cal & So Chic Ry Co »Continentai National. - ¥,UUU, UUs] 5,209,551 3 8 |Q-J [July ‘10, 2lg 
26 0 i 5 eee . Bee te ee PO Pe ae cd wh ed Corn Exchange Nationa.| 3,0U0,vUu} 5,215,307} 12 12 | Q-J jsuly 10,4 
Cass Av & FG (St L) 58 '12]J - J} ---. cl--] 1OMg Vet vst-_--|| LID Lott Orekel Gees... 622-6 200,U0U 22,020 6 9 |U-STicly ‘WW lg 
Chic Board of Trade 431927|J - D/ _... -.--}| 100 May’0/]_... _.-- |} Urovers’ Vep Nationai. 600, UUU 377,552 Ys} lO | QJ |suly ‘10 2l, 
Chicago City Ry 5s_..1927|)F - A|tlO2 1023, 1021g 10214 9 10183 1031, |] Engiewoou State...... 2U0,0Uu $1,816 6 6 Q-J | July 10, lle 
Gites Coate Br @ MikG@siccll <3) c.cc SM ecck 2B Amr Oech occu cont tirst National........ 10,000, 00U] 10,534,793} 12 i2zs |Q-MjJunesw’ 10, 3v 
Chic Consoi ‘Trac 4448 1939]/J - BD] .... 22--}] 50 Apr'v¥}_...}} 222. LL. First Nat Englewood -_-_- 150,000 177,944} 10 10 |Q-M|Jjne 3u’1Lu alt 
Chic Auditorium 1st5s1929;/F - A] .... -.--] 9684 Jam’U;]_.22]) LL. lll Foreman Bros B’k’g Co_} 1,Uu00,u0U0 500,000} Privjate Baink | ......... 
Chic Dock Co ist 4s_.1923}A - O} 12. dead . gd aki Fort Dearborn Nationa!) 1,0vu0,0UU 396,276 8 S | Qv |July 10, y 
Chic Jc RR ist M g 58_1945/M- S/ LL. ¥4lyg Dee's }_..- Hibernian B'k’g Ass’n_.{ 1,500,000 921,617 8 8 | QV }fuly ‘10, 2 
Chic No Shore Elec 68s.1912}A - Oj] .... -.-.| 87 Feb’0u}_..- Aaspar State Bank_..-] ‘zuu,v00 125,14:| 10 10 | J-s July “10, 5 
Chic Pne lool ist 5s.a1921]J - J] 85 988 S5te Aug’iU}__--|| 841g 873; ]] La Salle St National ..}] 1,000,000} 250,152/Beg. tb] s. M jy’lU/ V.9), p.1277 
eB ae ee ~-1927/F - A] 97l2 Sale Tig -5>- 4d 96 10185 j] Live Stock Exch’ge Nat/ 1,250,000 452,391}10+2 10 |Q-M/ Ine 30’10 2lg 
Chic Rys 4-5s series “A” JA - U Pe ae 33 J'ne’1U0}_... 88 v5, i] Monroe National_....- 300,00u 64,726 7 4 | Q-FjAug ‘10,1 
Chic ttys 4-5s series “B"|J -D} 75 7612] 755s Aug’l10}_.--|} 75 8% Nat Bank of Kepublic__] 2,000,000] 1,198,085 8 3 | Q-J |JunesO°2O, 2 
Chic Kys 4-5s series “C”}K - Aj] .... 90 9Olp wich Lul__-- 912 91 National City........- 1,500, VOU 353,752 3 6 | QJ |suly 10, lle 
Chic Rys coll 6s_..1913/F - A] 2... 985s} 98 Aug’lO{__--|| v7lg LOLs |] National Produce___~_-- 250,000 76,395) .... 3 | QJ |July “10, lle 
Chic Rys Fund 63..1913|}F - A] _.-. ....| 98 July’10{__-- y8 93 North Avenue State__-. 200,000 73,141 2h 5%| Q-J | July ‘10, 18% 
Chic Rys Tem Ctfs ist 5s{.....} 2.2 __-- 10Ulg Apz’lu|__--]} 100!g 1005; ]] North Side State Sav’gs 50,000 22,000 6 6 | QJ |suly ‘10, llg 
Chic kK 1 & P RR 4s..2002|M~- Nj... -22.| 661g Aug’08|__--]] .... -... |] North West State_....| | 200,000 16,207] .... | -.-. | Q-J [July ‘10, 1 
Collat trust g 5s._-1913|M- S| __.. ___. OGie JulvOS!..<-l] coc. a--- People’s Stk Yds State - 300,000 93,55Uf -.- J o.2. | QJ [July ‘10, 212 
Chic Telephone 5s__..1923]J -bL 10lig 10119} 101 10il2 4/| 10033 1031, |] Prairie Nationai....... 250,000 CEE Shan ance tnucdhtRadsiedeue 
Commonw- Edison 5s 1943})W- S} 101le Sale | 100lg 100!-} 13]) 1ludlg LO2/s |] Prairie State......-..- 500,000 64,496 3 6 |Q-M]Jjne 0°10 lip 
Chic Edison deb 6s_1913}]J - J] --.2  -.--| 10Ulg Aug’l0]__--]| 100i, 10014 ]}] Ratiway Xxchange..-- 250,000 22,809 2 None |...-/Jan ‘08, 2 
Ist ¢ 5s_.-_July 1926]/A - O; --.. 2...) 100) s’ne’l0}__--]| 100 10Ul2 j] Security ....-....-..- 300,000 169,421] .... 144] Q-J july ‘10, Lig 
Debenture Res) Ute Pee oS Sa | eas South oni Savings. 200,000 $5,000 6 6 | QJ |July ‘10, 2 
Comuonw Elect 5801943] W- S/$100lg 1005s} 1001g 100%g} = 2/} 100 102%; }} South Side ez. wa 200,00u 4,000] Beg. bjus Sep/t.’09| Vv. 89, _ ‘817 
Illinois funnei 5s....1928]/ - DBD} ..-. ....] 80 Dec’us|_.--]| .... ---- |] State Bank of Chicago_-.] 1,500,000} 1,682,896] 11 12 |Q-J js ly ‘10,3 
Kan City Ry & Light Stock Yards Savings... 250,000 180,915 7 8 |Q-MjJsune3v’ 10,2 
Ee oa Ee 1913} We N} 2-2.) JlLL] (943g July*1oj__--]| 943, 943; |} Union Bank of Chicago- 200,000 43,024 6 6 {IM-N|May ‘10, 3 
Knick’b’ker Ice 1st 5s 1928}A = QO} .... 100 Oe Sea | eee y Wendell State... .... 50,000 7,41: 6 None |Q-M Dec31'08, ll, 
Lake St k —e 5s.-.1928]3 = J} .... -.--] 80 May’l0/__-.|/| 80 85 |j/wAmericanTrust & Savs/ 3,000,00U)} 392,618 8 6 | Q-J |July ‘OY, 2 
Income 5s........ toe § oe aes ee | | ae Rete Centrai Trust Co of Ill..| 2,000,000} 866,154 7 7 | QJ |suly °10, 2 
Metr W Side ki— Chicago Sav Bk & Tr...}] 500,000} 111,065 1% 6 |Qv|July ‘10, lig 
ee: MR ice ee 1938|F - Al 82 8221p} 82ly 821, 3 80 84 Chicago Title & Trust..{ 5,000,000} 21,543,802 6 6 Q-J jJuly ‘10, 2 
Extension g 4s_...1938|J - J} 76 7 ey AMS Ol....11 76 8 Citizens Trust & Savings 50,00u 6,992 4 | A-O/Aprg, ‘10,3 
Morris; & Co. 4%___.1939]J - J} 90 Sale 90 90 5 88  93l4 ]}] Colonia’ Trust & Savings 600 ,OUU 502,189] 8+2 | 8+2 |Q-J |suly 10, 2lg 
North \West El 1st 4s_1911]M- S$} 94 95 94 94 1 9334 9614 |] wCont & Comm Tr & Sav} 3,000,000} 2410,000] .... | .... |----|See notew 
No WW G-L & Cole Co 5s'28/Q- M] -... 99 99 Apr’lo}_.--|] 99 99 Urovers’ Lrust &Savings 200,000} 114,207] 73%} 8 | QV jjuly ‘10,2 
Ogden Gas ds_..... -1945|M-N] 927g Sale| 927, 94 7|| 92!2 96ly]] Farwell ‘rust Co..__.. 1,500,000} 191,039) .... 3 | Q-J |July *10 Me 
Pearsons- Tait 5s-_-.- 1916]J -D] 98tg -...] 1003 Mcn’ug|___-|| _-. ---- First Trust & Savings.-| 2°500;000| 2,964,148] -_-_ | 13 |Q-M|June30°l0, 
4803: occninpenadmoesa M- S| 95 ..-.| 961g Mch’10}__..|| 96!2 96l2])/ Guarantee Trust & Sav- 200,000 10,554] incorp jorated |1908} V.87.p.1138 
4,008 Sertes B.o4k 3k ment Oo ad oe See wl. 7 97 Harris ‘Trust & Savings_} 1,250,000] 1,410,412 6 9%] Q-J | July’ 10, 3 
4,608 Serés Pook. ous M-N] 97lg ..._] 98l2 Mch’lu|_.-- Y8lg 98lp}} Lilinois Trust & Savings} 5,000,000} 8,746, 624 16+4 |16+4 |] y |jAug ‘10, 1 
Peo Gas L & C Ist 6s_1943]/A =O} ...2 ..- 2] 12184 May’09]____]| _.-- ---- Kenwood Trust & Savgs| 200,U0U 52.440 6 6%| QJ js. ly ‘10, 1% 
Refunding g 5s____1947|M- S| 1007 10114] 1007g 1007 31] 10034 10314 }] Lake View Trust&Sav; 200,00U 36,287 4% & | QV fiuly ‘10, lig 
Chic Gas L&C 1st 581937]J + J] <2. ...-| 103 July’lu}..-.|| 103 10412 |] Merchants’ Loan&Tr 3,000,000] 5,813,218} 12 12 | Q-v |July ‘10,3 
Consum Gas ist 5s_1936]J -D] -.-. ....] 102) Meon’du}_...|] 102 1021p |] MetropolitanTrust&Sav 750,000 211,315 6 6 Q-J jJuly ‘10, llg 
Mut’l Fuel Gas ist5s1947|M-N] .... ___- 1OL'g Deo’0¥}__..|| .... ---- |] Northern Trust Co.___-} 1,500,000] 2,271,139 8 |Q-J |July ‘10, 2 
South Side Elev 444s.1924|J + J} -... 93 92 3}} 92 94 North-Western Tr&Sav 200,000 ,704 6 6 | Jv |July ‘10,3 
Switt & Co ist g 5s_..1914)) - J} .2-2  JLe 100 Aug’l0}_..-|| 100 1007s }j Pullman Trust & Savgs- ,000 00,066] 8 8 | Q-J |suly ‘10,2 
Union El (Loop) 58_.1945]A - O} (2-2 -l2-] 88 Apr'ly|-_..|| 83 88 [| Sheridan Tr & Sav Bank} 200,000 23,013] Beg bjus. J*ly|12 ‘0/9 V.89,p.141 
Union Pacific conv 48s_1911/"-N] ....  ...] 114 Nov‘04/....]] -.-. ---- Stockmen's trust & Sav| 200,000 28,926 5 | J [July ‘10, 3 
United Box Board col 63°26 <ehnnt. oF 60 70 = Apr’l0}.... 70 70 Union Trust CO agonpe~ 1,200,000} 1,162,581 8 |48+2 |Q-M July12 10,22 
General mtge 6s 5°°i308 J-Ji 53 60 65 June’l0]_...}| 65 65 Western Trus: & Savi 1,000,006 207 ,424 6 6 | QV |July 10 i's 
Western Stone Co 5s__ SIA - OF 2. ence] S6leJulyOsiccuj] W.-- <<-- Want Side Tr&SavBan 200,000 97,141] .... |] .... |---| June 30°10; 
Note.—Accrued wakarest must! be added tolall Chicago b'ond ''prices. Woodlawn Tr&SavBani! 200,000 44,844! 6 6 !Q-5 lly ‘10, 2 









































* Bid and asked prices; no sales were made on this day. tf June 30 (close of business) for national banks and July 1 «opening of business) for State institutions, 
t No price Friday; latest price this week. @ Due Dec. 31. bDue June, & Also 20% in stock. m Capital and surplus to be increased, g Dividends are paid Qe, 
with extra payments Q-F. s In addition the equivalent of 4% more came from First Trust & Savings Bank. {July 311910. v In addition the equivalent of 1% came from , 
First ' cust & Savings Bank. w Ne mee A and Continental Nat. banks consolidated under name of Cont. & Comm. Nat. Bank and the Amer. Tr, & Sav. and Comm, 
Tr. « ».7. under name of Cont. & Comm. Tr. & Sav. Bank. See V. 90, p. 1590; V. 91, p. 16, 252,314. z Extra dividend. yAug, 201910, 2 Aug. 24 1910, 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






























































SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1 Range for Previous Ycar 
— ee ee — | of the BOSTON STOCK (1909) 
Saturday Monday Tusday , Wednesday Thursday Friday Week EXCHANGE 
Aug. 27. Aug. 29, | Aug. 30. | Aug. 31. Sept. 1 Sept. 2 | Shares Lowest Highest Lowest Highest 
Railroads 
#9712 9734] Q8lo Q98lo} 977s 977g] 983g 983s} 9614 9714) 9612 96le 89|Atch Top & Santa Fe.10u] (1ls J'ly % 123!g Jan o 98 Jan | 1251, Oct 
#9912 10012] #9912 10012} #9914 10014] *9912 10019| Last Sale| 10014 = 1 2s ee WOO occu -10| 9712 Aug 2] 10414 Jan 7]| 100% Jan | 106 J’ne 
220 220 | 220 220 | 220 22012|7219 220 |*218 220 |*219 128| Boston & & Ailbany....100] 218 J’ne1u} 234 Jan 10}} 226 Jan |} 239ly Apr 
126 126 | 126 12612|*126 12612] 125!2 12519] 12612 12612] 126 126 56] Boston EFievated_____ 100}xz122 ug 2] 13863;Jan £]/ 12444 Jan| 135 Dec 
*206 2071<|*206 207 |*206  ..._|*207 20719| 20712 ete 20712 207l2 15| Boston & Lowell_____ 10¢] £00) J’ly 27] 227 Feb 24]} 223!2 Dec | 235 Mch 
1388 138 | 138 138 | 138 138 | 1373138 |*.... 136 |*136 -s-- 50} Boston & Maine_____ 100] 184 J’ne t] 152 Feb ‘]] 182l9 Jan] 153 Nov 
Rane Ghkth dno asaltacke SOC Tecan See Last Bale 292 Aug’l0} -...| Boston & Providence.100/r292 J’ne2u| 298 Jan 2U|] 295 Sep} 301 Jan 
14 1 *13lo 14 | *13l2 15 | *13lq 15 15 15 | ..--_ ---- 295} Boston — El Cos_| 14 J’nelé| 16 Jan 3 113%, Jan 22 Feb 
*70 74 | *70 74 | *70 74 | *70 74 Tast Sale\70 = Suly’10) ---- eM PRE BR 70 «JS’ly 21] 7 Apr 7 6Ulp Jan | 77l2 Nov 
ee, Meets 16 Pi. 10 Pixs 10 Last Sale|8 Apr’10} ....|Boston & Worc Elec Ccs. 8 Mchz.]| lv Jan 7 10 May] 14l2 Mch 
S36 4 ...] 35 36 | #36 1...) 36 9...) 435 § 222-| eee ones 112 _ eaters 35 Aug2g} 48 Jan 3 46lp Dec} b5l4 Pool 
*140 142 |*140 142 |*140 142 |*140 142 Last Sale|140  Aug’10}_ ..../Chic sue a & USY. 180 140 Aug 5] 155 Jan ls|] 143 Jan} 162 J’n 
Wigs, GLE Pekwws 2Ah. Medes BEA P.ces Til Last Sale\111 Aug’l0] -....| Do pref.._______ 110 Aprzz] 118 Jan é]] 115 Nov| 123 J’ ly 
ee” tee euhh die ehtee cans weent - 000 S020 MUFIG Suse Connecticut River_ --i85 265 Mch | 270 Mchié6j} 267 Jan | 275 Mech 
#12512 128 [#125 128 | 125lo 12510/*125 9 .22./*125 9 .2--] 12512 12512 12 oe Roe eee 100] 124!y J’ly 1¢] 133!g Jan 5]} 128l2 Nov] 136 Feb 
DR dighdl Dita aneuet GEkk Cdbett cake oud Last Saic}107  Aug’l0} ..../Ga Ry & Electric____100 = Jan | liz Apr 2g 75 Jan} 103 Dec 
te bee bkkn enue beak @becl dvae onset L688 BaeiS6 Aug’l0} .... OU oe st ne ite Apr ¢] 8 Jan li 79 Jan! 88le Sep 
EY SEES REREAD, REE  Seae eee Last Sale}204_ May’l0) ....| Maine Central SE PE 100 202 Feb 10} 201 May3il} 195 Oct] 195g Jan 
*17 18 178g 1733} 1712 1 18 18lo| 18 1814} 18 18 1,485 —, a a Seniesa < 144 J’ly 26] 2 Apr i4 lilly Jan lg Oct 
eos= 8219} 82 : 82 82 82 82 82 82 811g 82 983 de SSA 75 J’ly 1] 88 Apr 58lp Jan} 384 Nov 
*150l2 151 | 151 151 | 151 1513s] 151!2 15319} 151 152 | 153 153 472|N y N A "& Hartford. 100 149 Apr 28] 162%, Meh 14]|n153 Nov] 174% J’ne 
RN ge Ee BRE EIS SR SRE EL, Raa Last Sale|14014 Aug’10} .-..j)Northern N H_______ 13¥le Mch1i} 14.14 Aug25|| 146 Feb| 149 Aug 
iter iia tone. Mee toes. check bene wah Last Sale|210 June’10} ~...|Norwich & Wor pret_ ae 210 Mayle} 212) Meni:|] 200 Apr{| 215 Sep 
*183 184 |*183 184 /*183 185 183 183 /|*183 185 |*183 184 Old Colony__._____. 100] 183 Aug2z] :vv Jan 7j/ 190 Dec] 200!g Jan 
st a ea See ee a ae: or whined 17} Rutland ia ere 100} 25 May 35 Jan 3 4 Apr| 40 J’ne 
#10210 ..2../*102!0 2. /*1021o 222 )*102l9 2... Last Sale}103 Aug’lO] ~....|/Seattle Electric._.___ 100} 103 Augis} 116 Jan : 4 Meb] 117! Aug 
*99lo ..../*100  _._./*100 ol Last Sale\100 Aug’lO| 22. a Ona 100} 983; Auy 2] 106 Mech :; pris Apr} 107. Aug 
16434 16533] 166 1671s] 1663g 1681o|*166l2 16634] 165 1652] 16412 165 | 1,195}Union Pacific.______ 100] 15314 J’ly 26] 204!e Jan =| 71727 Feb | 218% Aug 
*917g 927g) *9173 927s! *917g 927g] *91llo Q2lo Last Sale|901g_ Aug’l0} ....| Do pref_....____. OO] 814 J’ly 26] 103%g Jan 3 Y3lo Mech] 11714 Aue 
1... 162 {....: 162 27 Tit SIR Saint ge ape an Last Sale}163  June’10} ~...]) Vermont & Mass_____ 100} 162 Apr2z| 168 Jan 1i}} 165 Jan] i175 Apr 
*87 88 88 88 88 8s ¥*87 88 *87 88 88 88 240) West End St... 50] 8% May « ¥5lo Mch & s3 Jan Y8ig Apr 
#100 10012/*100 10012/*100 10012/*100- 10019) 100 100!»| 100l2 100!2 45} Do a, RE SSCC Re: 50] v9 J’ly 6} 109 Feb luj] 102 Oct | 112° Apr 
iscellaneous ‘ 
43 43 431g 4410] 4512 4610) 443, 45 441g 441-) 441g 4419) 1,157]/Amer Agricul Chem_.100| 36 J’ly 27} 487g Jan ic he Jan | 504 Aug 
#.... 103 | 103 103 | 102% 1027s} 102 10234] 102 10234) --.. --.-| 156) Do _ pref_._.... 2. 00} 98% Mch3:}] 104 Mch > Jan] 105 Jilly 
5 5 5 5 | *5 5lo| *5 Slo} #445 43, 434) 153)Amer Pheu Service... 50} 483 Aug 2) 8% Feb 1) "os Jaq 9, Feb 
#1614 1612} 16l2 1634] *16lg 17 | *16lg 17 1612 16ly} 1612 1612} 330) Do pref._.______ 50| 14 J'’ly 15} 24 Feb t} 13 Jan| 22t, Nov 
*119 12019/*11914 11934] 119 11933} 1191g 1191g/*117 11814; 117 117 40; Amer weeet Refin....100] 115 J’ne 6 127% Mech <j/7114 Nov} 136 Apr 
118 118 | 118 118lo} 119 119 |*11712 119 |x116l4 11714) 11612 11712 1 a Oe Peers 115 J’ne 6) 124 Mech :|/rx117 Nov] 131 Apr 
134 13410] 13414 13434] 13419 13514] 13514 13612} 1351g 13584) 135 13514} 2,074) Amer Teler & Teleg._100| 127'4 J'ly 26] 14333 Feb 24|) 12514 Feb] 145lg Sev 
*28 29 | 2814 28l4] #28° 29 | *28 2814] 28 28 | #2714 2814) 200 — pee ie 26 J’ly 7} S¥lo Mehily|} 2712 Feb) 4u'g Aug 
96 9612} 961g 963;) 96  963;| 953%, 961s) 95 96 9544 954i 47] DO ‘pret... |... vl J’ly 1] 10444 Mch2sj| g3lp Jan] jus J’ne 
*9 nae. 2e *9 10 9 10%; 912 le} ---. .--.| 608/Atl Guit™ &e W IssL. 100 7 Mchils}] llisJan 7 41g Apr} i2!2 Sep 
*1812 ay *19 1934} *19 20 193, 2 ae Ee 145} Do NESS Pr Tae 100} 16 Mayli] 28 Jan 06 1514 Apr llp Aug 
*41o *41o 6 *4lo 6 *419 «6 Last Sale|5 July’10| ....| Boston Pand el ia ee 10 4lp J’ly 28 slo Jan 1 33, Apr Sly pa 
#144 150 *1437g 150 |*145 150 |*144 150 Last Sale|14412 Aug’l0; -...|Cumb Telep & Teleg_100| !38!2 J'ly 25} 15210 Mch .|/ 125 Jan | 14712 Nov 
9 914 9lg Ql, 9 gl 9 9 *Y 91g 9 9 | 1,400) East Boston Land_____- (ig Ape i4] lligJan 3 7 dan 137, J’ne 
#258 2581lo/ 259 260 | 260 260 |*258 260 /|*258 260 260 134|Edison E’ec Ifum___100| ‘239 Jan 26) :60 J’ly 14j]] 245 Jan / z60 Apr 
1443g 14435|*1423, 144 | 1443, 1443] _... ....| 14312 144igizl41_ 141 88|General Electric.____ 100| 135 J’ly .6) 160i2 Jan 6]| 1508s Feb} 173. Aug 
8012 8012] 8012 8034} 8053 803;] 803; 8034] 81 81ig} 803, Sills} 817|MassachusettsGasCos 100} 76'44 Feo 5] 54144 Mayisi| 59 Jau! 53%; Dec 
*913, 92 92 92 | *91lo 92 913, 9133) Q1lp Q1ls} 92 92 367} Do ‘Pam 100} 389 Mayle} 97 Mcnis]} 89 Jan}; 97 Apr 
#217 219 [#217 219 [#217 219 | 21712 21712|*217i2 21834| 21712 21712 21|Mergenthaler Lino_..100| 214!44Jcn 4] ze0lo Feb 2. |] 202lg Mcb} z2Uly Dec 
*51g 584) 1 *51 5,5 *514 *5ly 534 5lg blg 15|Mexican Telephone... 10 23gJan 3 634 May10 2 Jan 3lg Oct 
208% 1087g|*10812 109 | 1087g 109 | 109 109 [*108l2 10912/*108l2 ___- 22|N E “ag Yarn. ---100 108 Aug 5] 124 Jan 3j] 68 Apr] 125 Oct 
#101 = ...-| 10012 10012/*100 9 _-../*100 ---./#100 —...|*100l2 ---- 4| Do __ ES 00} 99l2 Aug 3] 115 Jan il g3 Jan] 118 Oct 
#129 12934* 129 130 | 130 130 ' 130 130 |*129 130 *129 130 100}|N E Telephone Se ait i 0} 12912 Augl7} 13812 Mch11}| 12614 Jan | 139 Sep 
ea 36. 200 Fe02. 100 fP..c. © Last Sale,95 Aug’l0} ._..|Pacific Coast pee See 94 Aichzz} 100 Jan S|] 75 Feb] ius Oct 
*160 1601s} 16012 16012} 16012 161 | 160 161 | 160 16034) 160 16014, 210)Puliman Co_________ 153. J’ne3t; 200 Feb 1i|] 168 Jan] ivy Aug 
%113, 1214) #113, 1214] 12 1214) *12 1219} 12!g 1219} ---. --.- 42] Reece necea-iicis.. 10 lilg Jan 16] 1219 Aug 1s g3,Jan| 1z Sep 
#10234 1031s} 103 1034] 103 103%g| 103 103%] 103 1031s} 1031g 10314) 342/Swift & Co._..___._ 106! 100 Jan 24] 109%; Jan 10 100 Jan | 11415 Aug 
31 «31 | #300«=—381 | #8031 31 31 31 |}... .-cf ‘3OGRPeROOR. 5.5. _---. 25; 28 Mech3st] 34yJan 4%,} 2Ulp May) 34 Dec 
*27 30 | #27 30 | *27 30 | *28 30 Last Sale\28 _ Aug’10} -..-| Do pref...._.__- 35 27 Jan ld} 31 May 6/] 244 Jan| 45 Nov 
19412 19512} 194 195 | 19314195 | 193 19434] 19314 194 | 194 195!9| 297|)United Fruit_.__.__. 165!2 Jan li} 1973; Aug19|] 12619 Jan | 170 Dec 
51 651 5012 50le} 50 5019] 50 50 50) 50 50 5014] 1,225} Un Shoe Meck Corp-. 23 4654 J'ly .| 713; Apr ls 254 Mch; 71 Oct 
*27l2 28 27lo 2734] *271_q 28 28 28 | *27lo 28 | *27lg 28 1 of Ge etl db csteue ap 25| 25i4gJ’ly $| 31 Jan 4 28i2 Jan} gl Sev 
69 6912] 6914 71 €934 7114] z691g 6912} 675g 6934) 67 6819/11,752{0 S oe RE se8 613g J’ y ~6) 903;Jan 3}} 4138, Feb] 947g Oct 
11614 11614 11614 1161} 11612 11633/#116l2 117 | 115%, 11714/*116 11612 49 : <gepae Rape 00} 312 J’ly 26) 12553 Jan Gj} 107 Feb} igl Oct 
*15 16 | *14lo 16 15 15 | *141g 16 | *14l9 16 | *14l2 16 5 West Telep & Falée== 100 14 Febl 18 Jan 6 6lg Jan} 1) Dec 
*83 «85 83 83 85 85 | *83 85 | *83 85 | *83 85 20 pret - Rian abe sl Augld5) 94 Jan sj} 76 Mch/ 93 Dee 
*61, Glo 6lo Glo} *6 4 *6 7 614 614) *6 7 €0 a arentare Con ol Sa 3 J'ly 13; 10 Feb } 47, Oct 1Ulp May 
*40 42 41 41 |] #41 43 | #41 43 | *39 42 | ¥*40 42 i eee J'ly 13} 58 Feb2ti| 34 Jam} 62 Oct 
6414 6434) 6414 6553] 641g 65lp| 6 65 6234 6453) 63 6353) 7,325)A Mga naated Copper 100 Sota J ly 12} 08, Jan 3 65 Feb! v6l2 Nov 
2534 26 26 486261g} -26 826 | *253, 26 251g 2534) *25l2 26 | 1,885 Am Zinc Lead & Sm... 25] 19!2d’ly 26] 40loJan s/] 23 Mech/ 409 Dec 
Se ee ee, eal aecda cect et Geet °”)6 Aa ie eee... .. > 5| 36 J'ly 13) 53%; Jan 3]| 38lg Feb Dec 
1612 1733} 163, 171p| 1684 17 | 15% 16le| -... -..-) 2,755)Arizona “Oonmmercial - 5} 12l4 May 4) 503, Jan 3/| 30 Feb| 51%, Dec 
¥*534 7 *6lo 7 Glo 6le| = *6 lof 6 6 J aaa 25 5 J’neso| 1214 Jan 14 8 J) is Jan 
*.50 60} *.50 . *.50 .60| Last Sale|.55 July’10} -...|Bonanza Dev Co 10} 50 Mch %} 70 Mech2sj} 45 Fe 80 May 
*1314 133, 1314 13lo} 13% 13% 13 13 | *13 1335} 610 Bos &corbCop &Sii ig 5] 10 May 4) 2414 Jan 13|} 17igd’ly| 24 Deo 
614 7 6lg 7 63, 7 6lp 7 67g —_67s| 2,013|Butte-Balaklava Cop. 10} 64 Feb 8] 1814 May25 8 Sep} ills Dec 
*18l4 18lg 1853] #18 19 181g 185s) 18l2 18le| 230}/Butte Coalition.___.. 15] 155g J’me3u) 281g Jan 3]| 2133 Feb| 335g Nov 
6014 6llz| 6012 61 | 60lg 60lg 60 | *50 56 334\Calumet & Arizona.. 10} 44% J'ly 12) 103° Jan 3||} 96l4 May/ 119 Jan 
*558 *.... 560 |*546 553 {*._.. eka: Sat 4\Calumet & Hecla_... 25] 500 J’ly 6) 685 Jan 3% Feb} 695 Auw 
Vine ei te. 17) s17:—«|,:« #15 18 5|Centennial___-__.._- 25] Isle rh 15} 38 Jan 3]| 29 Feb! 44!2 Sep 
*.10 12} 10.10) #10 .13)*.10, 13, | ---- ----| 100/Cons Mercur Gold- ij 04 J’ly 6) 16 Jan Uj} 10 J’ne, 35 Jan 
6614 6614 6612} 66 67 6534 6533, 6514 66le| 323/Co Copper Range Con Co 198 58 Fep1l7) 85 Jan 3}/ 68lg Feb] 863; Nov 
+614 6lo} 644 64; 6 64) 6  6ls)_ 6 6 720|Daly-West-...-..... 6 J'ly 21} 5gsMch2sj} 7g May; 12 Mch 
oanse ceekd Gace eee mca Sunl ) ee ee. SURy" 10 ----|Domin Steel Corp... 58 dJ'ly 12] 68 J’lyi2j|..-....---|..----.--- 
Tig 733} Zig 734} 73g 78g] #71g. 738g B 4 734) 465|/East Butte Cop Min.. 10] 6l4d’ly 13) 13%Jan 3 72 Feb| 165s Apr 
*.25 2 Cio 4 we en ae: 25 400) im River........-. 12] .25 J"ly 26) 29 Feb lt Oct Zig Jan 
11 1034) *1012g 11 10ig 1012} 1014 101s siol, 1034 478|Franklin .......-.. 25 9lp J’n€3v| 2219 Mch » 3 Feb ly Aug 
6le 6 6lo 63g «Gla 614 6 614 614) 3,050|Giroux Consolidated. 5 6 J'ly 26; 12leJan 10 73g J’ne|} 1214 Nov 
*32 34 341o/ 31 31 30 = 3219] *32 34 208|Granby Consolidated.10¢} 20 J’ly w) illigJan 3 Feb | 11Uls Dec 
71 vit) 7ig 714 74 7g 7 Tig 7 71g %12i\Greene Cananea._... 20 6!2 J ly 29} ll%g Jan 3 9 Feb 145g Nov 
*201lo 21 21 | ¥*203, 2114] 20le 21 2012 2034] 555|Hancock Consolidated 25) 14% J’ly 19) 36 Jan li 814 Sep] 33 Dec 
*214 23g} ¥*21g 284| +*23g 210) 23g 28g} 2 23s} +630|Helvetia Copper__-_-.. 25; 2 J’nelz| digJan 4 51g Des 71g Aug 
1833 1919] 181g 187%} 18 18! 171g 18!9} 18 1884) 4,584)indiana Mining... =o 28] 10 J iy 18} 44%, Mch 1)|....-..---]........-.. 
20 19 1915} 19 ivig} 1812 19 181g «19 705\isie Rovale Copper-. 25] 13!2 May 3] <:S8ioJan 3 221g Apr 33igFeb 
7 673 7 63, 62s) 26 6 61g 61g OOS Mere Law inns. cin 5} 26 Sep 3} 11 Jan 5 7l2 Apr ves Aug 
*31 334] 38g 384] *3lq 38g] 81g «38 y 31g 3lo} 100|/Keweenaw Copper... 25 3 J'ly 7 68, Jan 14 2lg May! <75; Dec 
3614 3614 371g) 36 37 94°. 34 3514) 2,456|Lake Conger ae 25] <8teJ’ly 15) C4i2Jan 22]| 16 Jan| ,4!; Dec 
*10 1012} 10 10 10l2 10le} 10 10 1014 1014]; + 435}La Salle ‘opper kone 25 y J’ly 23) 19 Jan 14]| 103, J’iy! iyig Dec 
784 34) *74 8 *714 8 *71g 8 *7 Tle 60 me ee EG 25} 4!2Mch 5} 87g Jan 2: 414 Mch} 18!4 May 
*.35 60} .40 .40! *.40 .60)* .40 .60 | --.. ae. 50|Mayflower -.__.__.. 25) 40 Aug3c 17g Jan 13]/| 30 Apr 1 Dec 
*.45 0} .50 .50| .50 .50/* 48 .50 |*.48 50 85|Mexico Cons M & S.. 10} suv J’ly 16 6 Jan 7 3le Apr 6 Nov 
*19lo 1933) #19 1914) 19 19 19 1914| *19 1912} 1,423|Miami Copper_--..--- vo} a7 J'ly 18) 29 Jan 4j| 12% Feb! 281; Dec 
*434 41 4lo| ¥*414 5 *4 4lo| *414 415 10| Michigan _.......--- 25 3%g J'ly 1 Slo Jan 21 534 Oct | 1314 Mch 
#4712 *47l9 49 | *47lp 4812} Last Sale|49 Ig ee OS eee 25) 43 dily 20] 75 Jan 22!) 25719 Jd‘ly} 7Ulg Jan 
2012 Zils] 201g 205g} 205g 21 | 201g 20%) 201g 2014) 1,973]Nevada Consolidated. 5| 175sJ’ly &| 27i2Jan 1}|| 162 Feb| 30 Nov 
5 5 51g. 5lo| 5le «Blel 5 533) 51g 51s) 435|New Arcadian Copper 25 3!y J’ly 13] = 105g Jan 12 3lo Nov 83, Dee 
107g 1034] 1034 1034) *103, 107g} 103, 1034) 105g 1053) 565|Nipissing Mines._... 5 y3y3Jan 17] 12 May25 97g Oct 15s Sep 
2734 287g} 28 257g] 28 2812] 2714 28 2714-28 «| 2,443|North Butte._...... 15} 18 J’neso Jan 3% 47 Dec 85l4 Jan 
97g 10 10 10 10 9 10 93, 984) 1,073|North Lake_____...- 25 633 J'ly 13) 257g Mch 7 4lg Mch| 117, Aug 
*5 Slo 6 *5 6 6 6 *5lo Glo 63)0 Onbway i Mining-.._. 25] 5lod’ly 18) 123; Jan 14 £34 Nov| 1412 Dee 
*.25 ee es ae ee | .30 80/\Oid Colofy.._-..... 25) .25 Aug + 13; Feb 1{} 40 J’né| 90 Deo 
*36l2 37 3612] *36 37 36 36 | *385 __..| #385 8 ....| 15010ld Beminon Co.... 25] :9!leJ‘meld5) £5 Jan ij| 47144 Feb] 59 Aug 
127 «127 *122 128 |*122 129 |*122 129 |*123 sii 8iOsceola ..---.------ 25] 114 J’ly 4 166 Jan 3|| 122 Feb| 170 Dec 
*13 *13° 14 | #13) «(15 Last Sale|13_ Aug’l0}  .... — Silver & Cop. 10] lz Jd'ly 6) 213%;Jan 3|| 19 Dec| 364 J’ne 
#728, *73_ 75. | #73) «75 | 740 «74 | #730075 41iQuincy.......--.... 25] 63 J’ly {| 92 Mch ¢||/ 83 Dec} 99 —- 
*18 1853} 1873 187g} 1814 184] 18 185s] 1814 1833} 427/Ray » Condos Copper... 10} 154 J’ly ES | Rae eT 
*15g 2 *15g 2 *15g 2 llg Ilo lle ll 75 Santa 4 Goid & Cop. 10 lla J’ne3u 233 Jan 3 llg Nov Ria 
10 1014; 10 101g 10 #10 934 10 *93, 41014) 395j/Shannon -...--.-..- 10 84 J’"ly +} 18 Jan 3 13lz Feb Jan 
*1lg lig] *1lp 17g} *1lg 17) *1lp 17% 15g 15s} 110}South ‘Utah Mas... 5 Lg J’ne3u De SOtl., .cdcccind ols cite tneee 
45 451g 4573) 46 47 45 45lo| 46 46 | 1,044 Supe 5 RR Galt eG 251 36 J’ly 14] G8lg Jan 14|| 34 Jan | 67 
x 814 834) 8lg 8ilgi 8 Oi isow - dover: eee aerior & Boston Min 10 73g J'ly 14] 18 Jan 12|| 131g Nov] 18l2 May 
#12 Allg L1lg! 1llg Allg) Allg Alle} Allg ILlle 560 Superior &Pitts Copp. 10 9 J’ly 5) 165g Jan 10 127g Ape 1819 A 4 
*56 57 57 , *56 «58 56 56 | ¥55 58 35 aemaract Lacie Segaite 25} 45!2 J’ne2:| 78 Jan 5|} 62 J’ly| 90 Fe 
6 612 6 6 6 6 *5lg 61a 6 6 Pg eee Seen 25 4%, J’ly 18} ll3gJan 3% 914 Dec| 1753 Jan 
#3512 35 361g) *36 3612) *36 3612) 3614 3614; 100/Uni dStatesCoal ROT 25] 33 Mehul] 403, Feb15j} 28 Jan| 39l2 Nov 
#3834 ----| 38% 39 38 8639 3812 3812} 381g 38l2} 409)0 S seg Ref & =e 50] 33l2J’ly 2C} £5 Jan 3]| 39 Feb] 49 sep 
4815 487s} 48le 4834; 4812 4884) 4814 49 49 49 6871 Do pfef....... 50; 453, J'ly 2) f3ig Jan Si} 44 van| 54 t 
35g 31g} 3g 334; 35g 35g) 35g 35g} 9 3lg Ss Blp}_:1,982 Utah- Apex Mining... 5 2loJ ly 24) SigJan 3 4 Oct 634 
2312 24 24 2414 2414) *23l2 2410) -..2 1 lk 79|\Utah Consolidated... 18lg J’ne3c); 46 Jan 3 37l4 Feb 493, Nov 
“a, 46 46lg}) --.- -.--| ---. ---.| 4614 4614] 140|/Utah Copper Co..... 13934 J’ne30) CUlgJan 3|| 39% Feb) 66 Now 
B14) *3 333 33g! *3 333 3 3 110) Victoria ..... 2lo J'ly 22 534 Jan 14 3 Oct 6 
84) *8 Sly; *8 812 8 8 #715 gi 10} Winona ....-... 56 J’ly 13} 15 Jan l4 43. rel 3g 
nah *122 128 |*._.. 125 Last Sale|130 “Aug’10| ..__| Wolverine .......... lez J’ly 1 Jan 3}/ 139 58 
* tle 34 13, 134' *15g 134! lg 13, 11g ....' 180! Wyandot .......... 25 1g J’ly 26! 334 Jan 14 2 Oct 4 Jaa 











é ee pay’t of assess’ts cutied in 1909. 


* Bid and asked prices. 


a New stock. 


@ Asst paid. b Bx-stock div. 4” Ex mghts. a Ex-div. and rights. 
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»S Price Week’s 3 R sBUNDS S$ , 3 3 | k 
, = ’ ~ 
BOSTON STOCK EXCH’GE 3 Friday | Range or |8$ Sings =|| BOSTON STOCK EXCH’GE St Friday Wadoe 6 op eS poop of 
WEEK ENDING SEPT 2 S| Sept 2 Last Sale |Q""|January 1 WEEK ENDING SEPT 2 S| Sept 2 Last Sate \Q*) January? 
| | Bia Ask\Low High) No\Low High | | Bia Ask\Low High) .No|\Low High 
Am Agricul Chem 1st 58..1928 A.O| ...... ...... LO1L% The all 10014 10: Tilinois Steel debén 58....1913 A-O/} 99 100 |100 Aug’ld ~<a 99410 
Am ‘lelep & ‘l'ei coll ir 48.1929 J- J| 89%Sale | 8U% 897% 89 944!) 1la Fails &Sioux C1s8t 7s..T917'A-O} .. ooo. 2... 117. Apr’0s F easisdiaias ae 
Convertible 4s........-..1936 M- 8| 1004 100% 1004, LU0% Fl $95 106 Kan C Clin & Spr 1st 53...1925 A-O| 92 10... 31g Mar’10 coat 03" “vi 
Am Writ Paper lstst6sg1919 J-J| ............ | STM I’ ly’10 ..-.) 674 87y}| KanC FtS@ Guilt ext s..1911/u-D) .22... ll. 99% Feb’10!..../) 98% 90% 
Am Zinc L & 8 deb 6s....1915 M-N ...... 105 |105 1u7 | 20) 97 107° || Kan C Ft Scott & M 68....1928 M-N te 115 [114% Aug’10....;113 118 
Ariz Vom Cop lst conv 6s 1920 J-D, §U 93 YL Aug’ld)....)) Yl gy ly || Kan CM & B gen 4s....... 1934 M-S} Yl'g...... 92% Aug’10)....! rhe 839 
Aten Top &S Fegeng 48..1995 4-0; 98's 984) $3 By 4) 98 1015! Assented income 5s..... 1934 M.S + : ihimes YL Aug’l0|....!| OL 
Adjustment g 4s....J'ly 1995 Nov, Sig 904) 5847 10)... B8'g 94 ‘s | Kan C &M Ry& Br lst 581929 A-O} 101 104 103 Mar’10|....|'102 103 
Stamped .......... J’ly 1995 M-N; BY YOg j1% Mac'LO see | 94 %43,!| Maine Cent cons lst 7s...1912 A-O} ............ 1135 Nov’0u! 02.1! ...00 cecese 
50-year conv 48........ BOGE. GAN .cccens odvacd 1024 J’ly’ 10}. coe 10249 1024!] Cons let 48 .............. Se eG ‘iiseis toseos tt Sag Sep Ti nstellaoada ws beokiad 
10-year conv 58........ ag Oo. cadede csaned |117 9 Fe . 10) --«2' 117% 117'4|| Maro Hough & Ont ist 6s. cues | nant Pree LAB. > F°UO Tc cesl'canned sue 
Ati Guilt & W {88 Lines58.’69 y-J| 65% Sale | 65% “| 5/63 73 || Mass Gas 448 ............- 29/)J-d) O97 Sale | 74% V7) 5) v2 YU% 
Boston Hiect L consoi 68.1924 M-S) ............ 110 re od a an Mich Teleplst 5s.......... i9i7. thd .ceenderewoued 97 Aug’l10}....'| 97 VY 
Boston & Lowell 4s....... BELG 228) navacd ehenss 100% Mar’09).... '| Minne Gen Klec con 6 Ge 1990) ded} sccnes sscsce 1029 Ang’04)....! Lo ae 
Boston @ Maine 4'98...... BRO oE| ‘nbcded cduvos 104'4 Oct "Us).... .'| New Eng Cot Yarn 58....1929'F-A} 1013, 102 |102 102 1 100 ig wan id 
Boston Terminal Ist 398.1947, F-A! ...... 2.2... 112'y Jan *03).... ‘| New Eng Teleph 5s....... 1915, A-O 208: FOP OR iicctencoues 
Bur & Mo Riv cons 6s ....1918,J-J| ...... ...... 103. Feb’10)....! AG, ssoccabdabiadetacusacne 1916 A-O 10014 Sep ’08 anal wdeinie 
Butte @ Boston lst 63....1917'A-O| ............ 00 J'ne POR) owoclloccces sscece || New England cons g 58...1945' 3-3) ooo cw cece clcecce  ccececlecce leseuse 
Butte Klec & Pow Ist g5s.1951'J-D) ...... 100 eeetatenl<eseliccwese . cesce boston Term 1st 48..... SPUN A  cchocs caotoctenuban, dvbunklennalchaadaeees 
Cedar Rap & Mo R lst 78.1916 M-N) ...... 22... 13% May’ 10’... 1134114 || New River (The) cony 5s.1934'J-J 77 Apr’ 10). ..2) 77. = Td 
Cent Vermt lst g4s..May1920'Q-F| 87% Sale l, at B7% s| al 85 888 N YNH&H con deb 3 981956! J-J v9 99 * 967% 102 
CB & Q [owa Div 1st 5s. etic n- Skesan eaiaes 103 Oct ’07)..0.|!...20. sees. Conv deb 6s (ctfs) ...... 1948 slJ-3 181 Jly’10)....)131 135 
Lowa Div ist 48......... 19 A- Ml cused sowed } ‘98 2 J’ne’ 10].... H Y8'y %8%)) Old Colouy gold 4s ........ 1924 F-A LOL Apr’0y).. ‘| |eeeene wneeee 
Debenture 5s............ 1913) MPa) steeds cdees )101% Mar’ 10) eens LOL 1g 101% Oreg Ry & Nav con g 48..1946) J-D 987% Sep ’00!....!]...... 
Denver Exten 4s........ 1922, F-A; 99's...... | 894 Feb’10!... “I 99%» 0% Oreg Sh Line Ist g 6s..... 1922 F-A 113% Aug’ 3 “lita% 116% 
Nebraska Extep 4s..... 1927) MAI) «ened encoed | 99 Mar’ 10|....) | v9 al Aen ty mag deb g 68..1912' J-d 99 das 101.024) 984g VU 
B é& S W Bt 48........... LYZLIM-B) 2.2.00 coon. | 9B Oct "UY)...4|'....0. ...00- — Valley lst st ts...1919!J-J 105 Dec’0s!....! RD ccaak anaes 
{tlinois Div 3 49s......... ROGwI Cea) ccm canned 86% J’ly’10!..../| sG4g 8s Ss) land 1st con gen 4198.1941'J-J 107 'g Nov’5)....!!. 0.200 
Chic uc Ry & Stk Yas 68.1015) u-3) 1004 Sale (1004 100%] 7100 101% a eutland-t Oanadian lst 481949 J-J 102 pay Sceelivesece saupes 
Coll trust refunding y 481940 A- oD; wnéede 90 | 90144 Aug’t0)..../| 89 92% | eee fy pny eny 1952 J-d -| 784g Apr’10}..../| 732 78% 
Oh Mil & St P Dub D 68..1020) d-Jd) ............ 11513 Jan’ 10). sees! | 115% 11515 Seattle Elec 1st g 5s...... 1930 F-A 103. Aug’ iol soon LUSB 104% 
Oh M & St P Wis V div Gsl2v J-J) ...... 222... a! | Re Shannon-Ariz lst g 6s....1919'M-N 05 Aug’ 10} 206! s8 110 
Chic @ No Micn 1st gu 58. i031'M-N ens--| YD Mai 10 al 99 100'9)/Lerre Haute Elec » 5s....1929) J J OF aE iF a ict atuses Senden 
Chic & W Mich gen da....121'J-D, 100% Sale 'LO0'y af 10Vv 104 || Torrington 1st g 5s....... 1918 M-S 1003, Mar’10!....! 100% 100% 
Concord & Mont cons 48..1920, J-D, ...... ...... YL peo'0} seee||e--ee---..../| Union Pac RR & | gr g 4s. 19.7 J-J 99% Apr’10'....!| 99 75 10045 
Conn & Pass R lst g 4s...1943/A-O| ...... 2... Ng JAD U3). cocllecccee concee 20-year conv 48.......... 1927\J-J 102% Apr’10!... 3 108% 1095 
Cudahy Pack(The)lstg5s19 4M-N 99 100 AON A Aug’09 poeOl Dace casees Unitea Fruit gens f£4%8.1923 J-J| 964 96%) 964% 96% | DB%y V65 
Current Kiver 18st 68...... ERAT LArG . eiieds wdaees Avr’10}.... | 99 9u U S$ Coal & Oil lists f 6s..1938 M-N| 144 154 (155 Mar’10).... t+ 160 
Det Gr ay W lat 48...1916/A-O, ...... ...... 8) Mar’ 10 esos] 89 =U U8 Steel Corp 10-60 yr 58.1963 M-N}......0 22.2... 1035 103%! 1 1U1 lg 1U5% 
Dominion Coal lst sf 68..1040M-N) 98 93's) 16%J’ne’i U}.--6)| 9619 3% }| West End Street Ry 48....1915 B-A| ........ ---| 93% J’ly"10'....!| 97 BM 
ly ae 48 coceccceeneee LYLE M-8) c.cnee coceee 103 % Apt 05)... se. .eeeee Gold 4198...........---+-- 1914.M-8) ............ 101% J’e’08' 5.4! scenes -- 2000 
weseccccececcsgecsecsces 1927 |M-B) seccce coccee ap , a 2eeepeeese Gola depenture 48....... C2 2 eee 98'9 Apr’10}....'| 98% VO's 
Frow Bix & Mo Vist O..1859) A-O) .22200 coneee: 133 eg pdeGoyeds cestws URE BE., . cccutiravcen~ sien 19 17, PU Genes sues 9? Aug’ Lu! <03i| 97 vy 
Unstampea 1st 68....... 5 ROS res 1240 = ADR TOD « dno! wdtoce occccc Western Teleph & Tei 58.1932) J- ; 94% 047, 943, 95 1s! 10} #44 99 
Gt NorO & Q coll tr 48 ip2i 3. J “954 Sale | 05% 95 i 24) 049 97 49|| Wisconsin Cent lst gen 401940\J-J| ...... 20... 94% Jan’10}....|| V4%_ 943 
_Bogistered 48........----1921)Q- -J| 95%—....-. 94% Aug’ 10) jeewe| O44 _ 9643 | i; “iL 
ie aia Wi pays accrned interest in addition to the purchase price for all Boston Bonds. * No price Friday; | latest bid and asked, i Flat ‘saa 


—_ 
Cle os 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








































































































































share Prices—Not Per Goanden ‘Prices Sates | ACTIVE STOCKS Range Since Range for Previous 
SY i 7 sie the, Jan i Year (1909) 
Saturday | Monday | Tuesday Wemerg id | Thureday | Friday | Week (For Bonds and Inactive 
August 27 August 29° August 30| August 3i = Sept 1 Sept 2 ‘Shares Stocks see below) | Lowest | Highest i Lowest | Highest 
\ | Bait 
oonkes aubaul D Seiten Saeed eee eee cesess cowece| cavsce spt’ *57's 60 joni ‘Con, Gas ELL %y % ; Bow.100 46 Mar2l1) 60 May23| 30 Mar 48 Dec 
achna: tne tena ane | aomnhs.apehpal cabanas odiuat ccinneaensen | SEB. 88. | suse Do pret Redubd ------10U0' 80 Maril| 90 J’lyi4| 76 Mar 8Y May 
schoo sdneee } iz? 127 | AZT LAT a... 0-0 we nene | *eeeeee128 | 1265 12644) iZ9 Northern  geaieeeee 150 116 Jan 35/132 Fev2s/lu0 Jan /121% bes 
*20 21%, *2U 2i%y; *20 2i's 20 20%) *2U0 20 cae n* 8U0 Seaboard (new)......... 100; 185 J’ly 29) 274Jan %/| 11% Feb) 28% veo 
*42 BS] Fcccce AB%)* cece 43%) *40 Se ee ee 41 comeee Do 2a pref... ee “*"100 41 J’ ay 47 Jan 8| 22% Feb) 48 Deo 
*id's Laity Ladd 14% ...2.. 222--) “14% 15 *14\% 16 ty tay! 30U) United Ry @ Hlectric.. 50) 12% May 3 154 J’ly 15) v% Keb) 144 Dec 
| Philadelphia 
sel tani | sewee sewcee| sevcee cares! eoccsececnce| senses sence] *18 18%] ......|Ameoriean Cement...... 50} 18 J’nel7| 28 Jan 3 25 Dec| 43 Jan 
"43% 44% 44 ak 43% 444g 43% 444) “43% 444) 444 444% l|Awmerican Ralilways.... 41% J’ly21) 50 Jan 6) 44%J’ly| 48 Deo 
*41% 42 42 42 420 42 | 41% 42 41% 41%) 41% 41%) 1,897|\Cambria Steei .......... 50) 404 J’ ly 26) 53 4Jani0| 32% Kev! 494 Dee 
*Rit%y LL5) ALS ALAS) FLL Livy *22% LLY) TUL 115) *1L% Li% 2U| Electric Co of America liuJ’ly 29) 12QJan 14 |vl0%g Jan! 12% J'ly 
46% 47% 47 47's) 46% 47 46 465) 46% 46%) 464 46% 534! Elec Storage Battery..1 42 J’nesuv| 644 Marll’) 43 Jan| 63eJ’ly 
4600 264) <7 274g 26% BT) 826% 275) 426 26%) *26% 26%) 443/Gen Asphalt tr otis -...100) 194 J’ly zu) 34%sJan29)| 164Jan| 33% Dec 
Tu% TL 7. Sa ee *7u 71 “6¥4, 704!) *70 Ts 5 Do pret tr ctfs ....100) 64 J’ly 26) &44 Jan 10) 53 Jan| 84%, Dec 
eaiaee i. ar anennk ss reer BalPacscce — BG) *.cnee - By *8 D'S) wcioie Keystone Telephone... 50 J’ly 13 vanlv|| Ygdan}| 15 Apr 
#41ly 22 zl% 22 "Zi 23 21 22 22 22 22 22 | 2,1U03|/Lake su Urry Corp....10U| 154 J’ne30) 28%Jan 3) 14% Jan} 33% May 
90 v0 | "89 8” yo 90 vo 0 *o¥4g bU4) YU YU 14U| Lenigh Navtrctfs. 50) 86 J’ne3uvjii23 Jan 7| 96 Jan)|125', Dec 
79% 79%) 79 8 79 «80 79 7) 774% 78% 77% 73%) 9,02] Lehigh Valley.......... 50] 62% J’ly 27/1214 Marls!| 6/ Febi113 sep 
63% Giljg) Giljg 64716) “b44s Gi) 64's VAX) 63% G453g G3'g 63%) 1,356|)Penmsylvania RR..-.... 50/6146 J’ly 26) 69234 Mar 9/| 634s Feb| 75% Sep 
45% 45%) #43% 44 434 44 4a 44 43% 44 44 44 561|Philadelp’aCo (Pitisb). 4z2 J’nesu) 634Jan &| 4049 Keb!) 51% Dec 
15 15 15 15 15 15 15 15 15 15 15 15 2,420| Philadelphia tlectric]]. 25|/¢13% tev 4| 164 Marls||} 114 Feb) 14% Dec 
17% i7%) 18 18's) iv 17% 17 We} 17 17%! 17% 174) 2,25s)/Phila Kapid Transit... id Apr2ds| 234Jan 3) 24% Jan| 36g Apr 
7WC8ig 70% 6) TO Tis! Th Thu Tite 71h) GS 71 6u% 69%) 3,635] Reading .......... satiate 654 J’ly 26] 86 Febls|| 5¥4 Keb| 36% Sep 
9By bM4| 8 8 S816 «CV 6% 86h 8 85%) 8%16 Sliyg) 875 Teapyeh Miming cccoce 64Jan2~} YiygMayl3'| 5% Jap| 71%,9 Mar 
45% 43% 44 4445) 43 43 | 42's 42%) 42% 425%! 42% 42%) 3,250) Umon Traction ........ 5 4iedily 26] 52% Jan 4|| 50% Jan} 58% May 
—Sl's si| $1 81% sU% SL Sl% Sig) SU% 8U%) SU% 81 2,14:/ United Gas Impt....... 79 Jy 20] ¥54gJan 10) (84% May 9549 Dec 
"PHILADELPHIA Bta | Ask f PHILADELPHIA | Bid Ask | PHILADELPHIA | Bia i BALTIMORE | Bia | Ask 
inactive Stocks | Bonds Ph & Read 2d 5s °33.A-O | Charl C&A 2da78’10 A-O| 100 |...... 
Amal Asbestos ritety > seeees|soneee || Prices are att “and Con M 7s 1911,....J-D isis vis City & Sub Ist5s..’22J-D) 105%'...... 
Preferred ........... eccece|coccse || interest. Ex imp M 438 oni A-O} 93 '9’...... City & Sub(Was)ist5s’48 101 |...... 
American Mt eed nmin “0 , eR Alt LV Eleo 3 i50°33. SEA. whwencteibands ‘Terminal 58 g we 2 a: leacedel Coal & 1 Ry ist 5s’2U¥-A) 994)... 
Amer Pipe Mig......10U) ......|...... Am Gas & Elec 5s'07.F-A) ......, 52 || P W & B col te as ai » Bane ¥9%!| Col @Grnv 1st6s.1916J-J| ...... U6 
Bell hg (Pa). 100 eseee-|.----- |) AM Bys ConVbs 1911.Jd-D) ...... liskees Ady ~ 9 Ry lst 58 1930.) ......)...... Consol Gas 58..1939 J-D’ iviis 108 
Cambria -Seolleaalieaty 454%) 46 | Ati City 1st 58 g’°19.M-N)} ...... acti h Ry& Loon 6s’54J-J; 7 |...... Ctfs indebt 4‘ss..... Wl dhvwsédliccche 
Central Coal & Coke. i00 7¥%4| sv || Berg®KBrw 1st 6s'21d-J3 iinet Scans panial Am Ir 63 ’27 J-J) UL |1014)|ConsGE&@P4%8'35.J-J  ..--.-) 202... 
Consol Trac of NJ...100) 71%]...... i| Be Steei 6s 1998.Q-F) 114 |...... Urrae Ind gen 59°19.J-3} 90 |...... Fair& UiTr.ist5s’38.A-0 96 |...... 
Easton Con Electric 0.50) ..... weseee Choc & Me 1st5s1949J-J/ ...... 1107 Un Rys Tr otfs 48’49J3 &J| ......) 72 || Gad Aialstcon 58’4dJ-J; 1lU3 |...... 
Nt Wayne &W V.....100) ......)...... | Ch OK & G gen 53’19 J-J} ...... 103 '9|| United Rys Inv lstcolltr GaCar&N istisg’2¥J-J| lvu4 (106 
rmantown Pass..... aa Neen ‘Col St Ry ist con 58 1932) ...... poewes sf6s 1926..........M-N|} 79's) 80%|| Georgia P lst 6s...’°22J-J) 107 |..... . 
Indianapolis St....... 100) ......)......|;Con TracotN J lat 58.’33) ....../..-. .. || U Trac Pit gen 58°97 J-J} 102 -----|| GaSo & Hla 1st 5s1945J-J| 106 e 
Indiana Union ‘i'r....100) ......}...... E& A lst M 5s 1920 ues iamied ..ee-. || Welsbach s £58 1930.J-D) ..... @-B-S Brew 3-48 1951M-S; 414 
nsurance Coof N A..1U) 194{| 20 | Elec & Peo Tr stk tro 89 | 90 Wlks-B G&E conds’553-J| ......)...... 2d income 5s 1951 M-N 5 
inter Sin Pow & Chem.50) 16 |...... || Eq Ii Gas-L 1st g 5s 1928 105 \)..... . BALTIMORE Knoxy Trac lst 58’28A-0} 102 
Keystone ‘i'elephone ..5U 3 3+2|| Indianapolis Ry 48.1933) ......|....-. lnactive Stocks Lake El ist guds’42M-3} ...... 
PERPORTOR oo dtsdieosoe 50! ......|......|| Interstate 48 1943 ..K-A} 60 |...... Ala Cons Coaié Iron. 108 saveaal On Macon Ryé& Ltlst5s’53J3-J3 V5 4a 
Keystone WatchCase.100) ......). eee. || Lehigh Nav 4198 °14.Q.J| ....../....-- PEO. . dnccc soap sssive UU) ......| 70 || Memphis St lst 68’45J-J} 98 
Leh Vall Tran v t c...50 B%| 4 R 48 g.....1914.Q-F| ....-. -+----|| Atlanta & Charlotte. lop etenidlvcenes MetSt(Wash)lstés’25F A) ..-...- 
Preferred vt ¢.......50) 1343} 149!) Gen M 4498 g.1924.Q-H) ......|...-.- Atian Coast L (Conn) 100 225 |235 || Mt Ver Cot Duck Ist ds.| 71 
Lit Srothers.... Rbeonon AUN cabscdicasece Leh V C lst 6s g’33..J-J| 108 |..... -|j Canton Co........... B16: lence tN&O Pistibs’38M-N| 90 
Little Schuyikili....... TA. sccestbinbens Leh y ext da let 1vds. BD acces .|.eeee.|| Cons Cot Duck Gory. 80 4 Nor&PorTr ist5s’s6J-D} 814% 
Minehili & Schuyl H-50 atecul 6l44)| 2d7s1 ocnceeee se M-S} LUU4g}...-.. Preferred ........ «--50} ......| 20 || Nortolk St lst 68’44..J-J| 100 
N Haven iron & Steei.6) ......)...... Consol ‘i 060. accu IME Sdbbedhaeccss Georgia Sou & Fia...100 5 |......|]/ North Cent449s 1925 A-O} 104 
Northern Central......50| 127° |1.2.2. || Annuity peerage. ® gs 146 lst pref..... eoseeee-LOU} 92 4y/,.....|] Series A 58 1926....J-J| Lvu7 
North Pennsylvania..5U| ......|...... Gen cons 48 20U3.M-N| 96 | YOu 90 MEET vs bccn ceccee -100} 60 |....../| Series B 68 1926....J-J| 107 
Pennsy! RR receipts..../ ...... ---.-- || LOh V ‘Tran con 48’385J-D] ......|.----- G@-B-5 Brewing..... --100 2 ‘g}| Pitt Un Trac 58 1007.J-J| ...... 
Pennsyivania Salt..... 5U| 1lUs\}..... « Istseries B 5s 1935.M-S} ...... lui nds Poto Val lst 5s 1941..J-J| 105 
Pennsyivania wiee..188 Séencele be --- || New Con Gas 63 1943 J.-D} 106 |.--.-. Prices are all “ and Sav Fla & West 5s’34 A-O} 107 
Preterred ........ oqadublctuibins Newark Pass con 531930) ....../}.----- interest.” Seab & Roan 58 1926.J-J| 104 
Phils Co (Pitta) p ae 4149) 42 || NY Ph& Nolst4s’39J-J| ......|-.--.. Anacostia & Pot 5s......./ ......|......||South Bound 1st 68..A-O} 10442 
e1 Nocris. ou soccesjesceee || Income 48 1939,..M-N] ......|----.- Ati Coast L(Ct)ctfis5sJ-D) ....../......|] UE] L&P lst4499’29M-N| 387 
Phila Traction.........50) .....<}.scces NoOhio'l'rac conis’1¥.J5-J| ......].---+- Ctts of indebt 48....3-J} ....../....../| Ua By & Klist4s’49 M.S; 84% 
Railways General..... io 99) 1U || Penn Cons 58 1919... Var! 108 |.-....- 6-2U yr 48 1925......5-J seceeei) Income 481949.....5-D) 59% 
Susquen irop & Steei..6) ......)...... Penn & Md Steel cop 6s./ ......}------ Balt CPasslst5s’11M-N/; 9y%j....../| Funding 5s 1036...J- 83 
Tidewster Steei..... bed . enecedl chbn ce Pa. & NY Can 5s ’39.A- ° eovestokenes Balt Fundg 58.1916 M-N| ......)......|| Va Mid 2d ser 68 ’11.M-S} 100 
Proicrred ..........4. Oe eed woos. |] Con 4s 1BBY........ raged rere: Exchange 3498 1930J5-J} _.... |... series 68 1916..M-S} 102 
Union ‘ir ot ind. .277Sigu) 202222) 2272: Pépusreck ist 58’17 MLN os.-/102 4 || Baltd& P1lst6sm1’11 A-O} lov |._.... th ser 3-4-58 1921.M-5} 102 
Unit MAN J RR dw C..100) 242 (244 || People’s Trtrcerts43'43) 934| 93%|| BSP &O ist44s’53F-A| 91 th series 6a 1926.M-S| 102 |. 
Unit rac Pitts pret..50) ......)...... Co lsté& coi tr 68°49 M-S| 102 |1Uz%|| Balt ‘racist 5s..°29M-N| 105%)]......//V (Sesto) Se new g a4 345 
warmer ieen Steel.10} 10 j...... Coné coitris1951M-N} 4%} ¥5 No Balt Div §6s1942J-D) ......)...... t 2-38 fey 85 
naeh C DaAlssesnist - <ccdi:lndieds 1. Kiec goid trust ctfs.| 10i%|102 || Cent’! Ry conds1932 M-N} 106 |...... ween Can tel 
w dorsey & Seash.50) 62 | 52% ust Certifs 4s.........) 75%) 75% Exté& imp 58.1932 M-S} ....../....../| WesVa C&P lst vil 53 
Westmoreland Coal....50) ......| 96 ||P d& HK gen M5 g’20.A-0| 105%|...... Chas City ity 1st6s’233-J} ......)....../| Wil & Weld 58..1035.J-J 107 
Wilkes Gas & Elec..100) ......|...... Gen M 4s g192U..A&0 OU 9¥% || Chas Ry G & Hi68’99 M-s) ...... 
“Bid and asked; no sales on this day. 1 Kx-richts. $15 paid. ¢$12% paid. #$13% paid. @$35 paid. a Receipts. 0 $25 paid. ¢$30 paid. d$42%5 paid, 
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; Kiectric Compan Bis | Ask industria and M4 scel Bid | A 

Volume of Business at Stock Exchanges  floncssitic, Comopanies. | Bis | Ask ||. Industria and Mt sce | Bett 4 

aes sy -t. 5s "46_J-J| 85lo| 87 i ree ey ; % at 

TRANSACTIONS AT THE NEW YORK stOCK EXCHANGE Nene &P Co 100} 120/123 Debenture as 195t  A-& alg 

; . > Narragan (Prov) Kl Co_5u| *84 | 87 |}? Crucibie Steel....-- 10} 12 123, 

wand Weenee ASD EBARLS NY & eo | Bi L &Pow Co i00| 40 | 50 || ¢ Preferred _2222~~ 100] 7612] 7655 
Preferred _........100] 75 | 80 |{Davi:-Daly Copper Co.tu| *1lz] 1 
Stocks. Railroad, United Elec of NJ222100| 75 | 85 |,¢ Diamond Match Co.100] 88l9] 89 
Week ending &c., State U.S. 1st g 4s 1949_._....5-D}) 76 | 77 |]duPont(EDdeNemPo 400 157 |162 
Sept, 2 1910. Shares. , Par value. Bonds. Bonds. Bonds. |{\Vestern Power com.10(| 27 | 23 e Preterred _...... 841;| 87 
Preferred ........ -100} 47 | 49 eviold 4%s {8622 I-D 83 | 86 
Saturday ..... aaniel 98,603} $8,265,300} $338,000) $66,500) -.....]/. Electric Boat.......- JUG} 20 | 25 
Monday .....- wecee! 343,155] 29,825,500 644,500 108,500] ...... feegraph and Felephone Prelerred ....cncnes Tui} nb60 | 7) 
Tuesday... .s-0 eane 295,069) 25,214,800 1,007 ,000 92,500 $2,000||¢ Amer Peleg & Cabie_.10 6912 73 Empire Steei ........100} 10 15 
Wednesday -....... 157,503} 13,445,300 1,149,000 ee e Centrat & So Amer_. 109 114 }118 SROMNTOE <puceuncie juve; 560 | 69 
Thursday.........--| 398,857] 34,615,700 1,372,000 54,000} ......]}/Comm’t Un Tet (N Y)_ 25] 100 [ilo [|eGenera! Chemical ....10% 90 |100 
SUEY .....ckecwe ...-| 187,082] 16,518,200 755,590 236,000 5,000||Emp & Bay State Tel_10uj 65 |....|| e Preferred _....2. 100} 103) | 105 

—_—— FUBEUG ceawscadce 100] 40 | 6) ||Goldiield Consol Mines. 10 ¥3ls 
yn Gee ia 1,48),269'$127,%84,800) $5,266,000! $657,500 $7,000||¢ Gold & Stock Lelec.100] 100 {112 ||Gold Hili Copper ..... #53) 
Pacitic & Adat (Hetee- x = 112 ereone-ainSalen gocue oe 1sh 100 * 
» » 4 , € c antici... ~—T Guggen eim xpior'a 
Sates at Week ending Sept. 2. Jan. 1 to Sep’, 2. erac Leiep & ‘Lote r pt. 100 ----| 95 ||¢ Hackensack Water Co 

New York Stock : : a 1910 Ms 1909 Southern & Atiantic.. 25 v0 Hef g 4s ‘52 op ‘12..J-J| 85 | -.-- 
Exchange. 1910 O96... te. : | : 8 , ali Sigual Co com..100| 35 | 4 
Stocks—No. shares...| 1,480,269] 3,594,525 123,074,381} _ 138,209,425|/., «6% eer taut os | or ge peepee 0-05 : R 
, fee $127 ,884,800}$328,991,150/$11,058,469 ,800'$12, 678,882,975 NY@ER Ferry stx_i0u 20 “8 1st g 5s Pe ek: 7 58 i2 

Bank shares, pat..... 12,600 $1,300 $822,600! $84,350)" ist $s 1922__-____1 M-n} 65 | 65 || 4ecker-Jones-Jewell MUL. 

‘onds. NY¥ &Hob 5s & 5 ' 22 t 
Government bonds... $7 ,000 $14,500 $319,700) $352,200'/  jiob Fy ist . Yous ALN 100 = hee otha, tek Gear Tee Ms 0 
State bonds__....... 667 ,509 425,500) 33,625,950 7072 31,200)) y Y & NJ 5s 1946__._J-J] 94 |_...||Hoboken Laud & Imp 100| ..-.]--.. 
RR, and mics. vonds.. 5,236, 00 15 93838, 500) 406, 035, v00; 915.694 ,600 loth & aed Sts de 100 30 40 a e5s 1910 90% “ge 

— ; | mtge 53 65 5 |) Houston Vi 
_Total_bonds.....--! $5,94),500} $16,428,500! _ $439,971,650| _ $942,778,000)), Union ferry, stock-~100 27 50 arreterred 32 | 36 
ic adie” > BOST " é ist 53 1920... 2 -M-Ni 93 96 dudson iteaity. 22. 100} 110 | .... 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA > inate ands ke ae 
2 Short-lerm Notes AE. eee O7 | ase 
; Am Clg ser A 43 ‘11_.M S| 9933] 995s/|intercontin‘t’! Rubber. 100] 32tp} S2lg 
Boston. | Philadelphia. Ser B 4s Mch is ie M-S]| 975s) 98 |/Internat’!) Bank’z Co_10l! 90 {L100 
Week ending Balt & Ohio .\s 191° _J-D} ¥8i2) v83,}/[ntecuat” Mer Mar—See =|tk Ex] ist 
Sept. 2 1910. Listed | Untisted Bond | Listed | Unlisted Bond Yethieh Steel 6s '14- -M-N| 95 y6lg]|interuationa. Nicke.. lui] 132 4136 
shares. | shares. sales. shares. | shares. sales. Chic & Alton ‘$s "13__M-S| 9814] yyigi} Preterred _........ 10u} 89 | ¥2 
; —_ Via Ham & D 4s 1913_J-3] 971g] 97>s}} Ist g 58 1932__... A-c| yli:| 93 
Saturday...........| 3,037 4.588} $19,000. 3 380) 1,540 $700/|5 CO é& St L 5s, June ‘11} 100 jivuly||internationai sait....10c ( 3 
Monday......-..-..| 9,377 G,034 28,000) 8,461) 7,207 16,100)/ .iuason Companies— ist g 5s 1951_..... A-Uj/ 45 | 50 
Tuesday _...-- 1. Fae 5,241 13,000) 7,977| 5,742 31,100|} 6s Oct 15 1911 ..__A-O| 97 | 99 ||{nternationat si’ Ver... 300 60 | 30 
Wednesday......... 5,672 5,290 12,000, 4,959 2,136 24,000 6s Feb 1 1913___._F-A! 97 gv Prettes on occccas 10u] lu6é |lud 
Thursday ...-------| 9,018 6,276 32,500 6,571 7,266 22,300)|interb R T g 6s 1911-M-N| 10012/101 ist Ge 1988. <....: J-b] lio |112 
PHOT cckcncddece|, SAO 5,437 64,000) 4,518 5,746 27 ,900||K C Ry &Light 6s '12.M-$| 98 | 983,||Internat Smelt & Refg 100] 130 |145 
_— St Lg 5s ‘11_F-A/ 952] 98 internat Time Heco-d.10v} 175 {200 
| ae 40,607| 35,866} $168,500 35,866] 29,637) $122,100 Y C Lines we 5s 10-22) 434%]4i2%||_ Preferred .....___- luv} 105 | 112 
495: Jan 19 pApS 1925_~_--]0434%1}4!2%||Jones & Laughiin steel Co 
O tside Securities N NA & 5s '10-'12] 100g} 101ig}} 1st s ft g 5s 1939_.M-N{ 1003/ i(00lg 
utsl StLasake '120p.F-A| 95'4| 963,||2Lackawanna Steel_-.100| ....| 39 
——. 5s Mch 1 3913. ---M-S 9534] 95lo]| ¢ lst con 5s 1950...M->] ----]---. 
All bond prices are now “and interest’ cxce»t where marked ‘f.” South Ry g 58 1913..F-A] 975s) 98%5}} e Deb os 1915......M->| 90 | 95 
Tidewater "Ge, 1913 tr} 993,}100!g}| Lanston ‘at: ek... 
‘ ¥ Wabash 4s 1913... M_N n¥95 | Ydlo||Lawyers Mtge Co___.10U] 230 [240 
Street Rel vers Bid | Ask Street Raiiways Bid | Ask || west Tele: ep iS Tos "12_£-A] 983;} y9ly||Leh % Wilkes-B Coai_ 5u} 250 [270 
New York Cu Pub Serv Corp N J (Con) Westingh’s Elé&M 63 1914] 991g/iu0 |e Lorillard (P) pref..210u| 130 | 145 
Bleeck St & Fui F stk. 100} 15 | 20 Cons Tract of N J..100| Tilo] 7212 5% notes Oct 1917. A-O] --.--|--. -- — Sq ee -10} 30 | 40 
ist mtge 4s 1950 ..J-J 50 | 60 Ist 5s 1933.....J-D| 102 |lus OS 1988. ncaa ..-M-N 85 on 
B’y & 7th Ave stk -..100) 115 |140 New’k PasRy 5s ‘30 J-J| 105 |107 Railroa A eee w= Zu] *15y6] Ile 
2d mtge 5s 1914 __.J-J} 98 {100 Rapid Tran St Ry--100) 225 | -.--|ieChic Gt oe See|stoc.:} Exc|| Monongahela R Coal_. 5u/*.._.|..-. 
Con 5s 1943—See Stock! Exc | jist Ist 56 1921_.... A-U} 103 }.... e Preferred tr ctf a) list Bene 50} *201,] 22 
B’way Surf ist 5s gu 1924/ 102 |105 JC Hob & Paterson— a Chic Peo & St L— Mortgage Bond Co...10uj} 110 | 116 
Cent'] Crosst’n stk _..100} -...| 90 4s g¢ 1949._... M-N| 72) 7312]| Prior lien g4 48°30. M-S|/ 85 '..-..||Nat Bank of Cuba.---10¢ 103 ‘113 
1st mtge 6s 1922_.M-N/7 85 || SoJ Gas El & Trac.100] 125 |123 Con mtg g 5s 1930__J-J]/ 50 |-- -.||Nat't Surety. -_-___ 100] 250 |269 
Cen Pk N & ERstk_.100} 15 } 25 Gu g 5s 1953_.-M-S} 96 | 98 Income 5s, July 1930__]’---- e Nevada Cons’d Copper 3 *20 | 203% 
Chr’t’r & 10th St stk..100} 80 | 90 -_ Hud Co Ry 6s 14 Br 102 |....||Chicago Subway_._..100 412} 484 Nev-Utah Min & Sm. 10 3g] 11y¢ 
Col $3 9th > Ave is Gee State Exc | list ae J-j} lu2 |....||/Kansas City Sou 1 e New Central Coai_.. 20} 40 | 60 
Dry D ext bs 1024--_-M-N a ee 1950—See Stock ExciJange [/iist NY Air Brake 6s—See Stk| Exc |tist 
st AA, 5s 1932...J-Dj 95 [100 Pat City con 6s ’31_J-D/ 115 |... --||Nat Rys of Mexico—See Sit Exc) list |'N Y Biscuit 6s 1911_M-5] 100 | -..2 
Scrip 5s 1914.....F-Aj7 35 | 42 2d 6s opt. 1914,.A-U)| 10U | _...||North’n Securities Stubs.| 95 |105 |e New York aru > 25 | 35 
Eighth Avenue stock.100] 250 |320 |/So Side Ei (Chic) alee Chlicago | ist Pitts Bess & L K-.---.9 #32 | 34 e Preterred _.____- 100} 75 | 80 
rip 63 1914__..F-Al7 95 |100 |/Syracuse R T ds '46__M-S} lvl |ivzis Sh ae *70 | 74 |IN Y Mtge & Security- i0v 195 |205 
42d & Gr St F’y stk _.100}] 200 {220 nt P & H ds 1943_J-D| 95 [100 lle Halitoad Securities oon N Y Transportation.. 20} *4 5 
42d St M & St N Ave.100} -...| ....||/United Rys of St L— 4 Iu OC stk tr ctfs ser A 52, 90 |.. .|/Niles-Lbem-Pond com. ba 95 |100 
ist mtge 6s 1910_.M-S/ -.--]..- Com vot tr ctfs....100| 12 1212||Seaboard Company— Nipissing Mines_.____ *10'2| 103, 
2d income 6s 1915_J-J|7 25 |-.-.]]| ¢ Preferred .......100] 61%)! 62 ist preferred... .100 74 | 76 |j/Ohio Copper Co.._.._. 10 #12516) 2hig 
Inter-Met—See Stk Exchjange | ist Gen 4s 1934—See Stock| Exc list Com & 2d prei Bal|t Exc} list |/e Ontario S‘iver...... 100 2 2g 
Lex Av & PavF 5s See Stk} Exc |iist || UnitRys San Fran See Stk} Exc jiist ||seab. Air Line— Otis Elevator com_....100} 44 | 48 
Metropol St Ry—See Stk| Exc jlist ||:\Vash Ry & El.Co....100/ 32 | 43 Coil 5s ext May ’11_M-S/ 9912] 90%, Preferred ......-- 100; 838 | 91 
Ninth Avenue stock..100} 155 /|180 Preferred ......-..100| 88 | 90 || West Pac ist 5s '33__M-S|} 93 | y4 ||Pittsburgh Brewing... 50] *2 254 
Second Avenue stock.100} 10 }| 16 4s 1951.-... ------3-D| 83 | 84 Prete 2 ook ccen ee oe 
ist VM 5s’09 ext’1U-.M-N}{  993;/100 I : industrial and M Pittsburgh Coai—See Stk} Exc jtist 
Consoi 5s 1948_.__.F-A/; 50 | 60 Gas Securities Adams gy thy Mise Di7 89 | 91 ||/Pope Mfg Cocom...___ 100} 6v | 65 
eSixth Avenue stock._100} 110 [130 Ahmeek Min ng.......2 5/*185 |190 SORGUENG. ~~. cnn 100} 45 | 80 
Sou Boulev 5s 1945.._J-J} 6u | 85 New Yor Alliance Reaity....--100| 12u |125 ||Pratt & Whituey pret. 100 100 }105 
So Fer ist 5s 1919... A-O] 88 | ¥2 ||Cent Un Gas 5s 1927 -J-J} _9912/1001c/|American Book... .. 100] 150 1155 ||Producers Oil_-..... 2. 100} 136 |140 
Third Avenue—See Stock] Exc |tist ||Con Gas (N Y)—See Stk Exe’ list |]American Brass......100) 118 |123 ||Realty Assoc (Bkiyn)- 100 110 |115 
Tarry W P & M 5s 1928|7 50 | 80 fie Mutua! Gas... 2. 100} 151 |156 ||American Chicie com.100} 220 [225 ||Royal Bak Powd com. ps 188 |195 
YkersStRR5s 1946 A-O| 75 | 85 ||New Amsterdam Gas— Po eee 100} 100 |103 REOEIOG | «nen sem 103 | 106 
8th & 29th Sts 5s 96 A-U/}7 15 | 40 lst consol ds 1948_.J-J| 97 |100 ||Am Graphophone com 100 5 |_...||Safety Car Heat & Lt. 100 125 |127 
wenty-third St stk _.100/ 190 |215 ||NY &ER4Gas Ist is '44 J-J| 100 |ivs Preferred .........100} 15 |....||Semeca Min'ng....... = #....| 95 
Union od ist 5s 1942_F-A] 100 |102! Consoi Ss 1945.22. J-J} 95 | 99 |;Amer Hardware _....100] 117 |118 ||Simger Mfg Co ._.___. 270 |280 
Westchest ist 5s 43 J-J|} 65 | 75 ||N Y & Richmond Gas.100| 40 | 55 |;|Am Maiting 6s 1914._J-D| 99 [102 |jSouth Iron & Scom -" 400 8 | ll 
NY & WestchesterL’ht’'g— Aimer Press c’n..100] 100 |108 Pree oo Se 100} 18 | 22 

Brooklyn Deb ¢ 5s 1954 guar_J-J| 97 {101 ||Am St Found new—See Sitk Ex|list ||Standard Cordage.__.100) _._- lg 

Atlan Avenue aor Nor Un 1st 53 1927..M-N| 48 /|100 DE TNE dch conus A-O} 99 |... Ist M g 5s ’31 red-A-O| 716 | 20 
Con 5s g 1931._..- A-©| 101 {103 fle Standard Gas com_..100| 50 |_. _- Deb 4s 3 65 | 6 Adjust M 5s Apr 1 1931] 73 5 
BB & W . > 18337 -A-Q| 9/7 |102 eo Preterted : ....c<6 00} 75 |....||American Surety_._... 50) :u5 [215 ||Standard Coupler com 100}  _...)| 40 
Brookiyn City Stock..10! 152 |160 ist Ss 1930. -..... M-N} 102 [1 American Thread pref 5| *4lo} 514 Preferred ......6ss 100] 100 |... 
Con 5s—Sve Stk Exchlange | list Am Tobacco Co com..10¢} 396 |405 ||Standard Milling Co..100) 11 | 14 
Bkin Hgts 1st 5s 1941 A-O| ----| 99 Other Ciites Amer os es com. zoe 38 | 42 Pre"erres, . ccadscu -100) 42 | 45 
Bkin Queens Co & Sub— Am Gas & Elec com. oe *43 | 46 — ae 98 {104 ist 5s 1930_...... MN 80 | 84 
e ist ¢ 5s ‘41 op ‘16_J-J| 97 } 99 Preferred _......- *39 | 41 63 19302722 MN 98 | 983,||Standard Oil of N J_.100] 598 |603 
elst con 5s‘'410p’16 M-N| Slo] 97isl| Amer Light & Fact==100 284 1287 aa V one want ~~ tet 2 3 ||Switt & Co—See Bost Stk} Exc | iist 
Bklyn ap ‘lran—See Stk} Exc jlist Preferred gto netted = 102 |104 — “<ry Obnnkbace 25 27 1st 5s—S-e Beg oes Exc |list 
Coney Ist & Bkiyn_.100| 60 | 75 || Bay State Gas___._- 5; 8; it, 09 a 87 | 87l2||Texas Company -.__. 135 |138 
lst cons g 48 1948__J-j} 78 | 83% ||/Bingh ton (N Y) Gas Wis A‘ Jat eV IndSSL nese ya g 10 |je Texas & acl: c Coal 100 100 |105 
Con 4s 1055..... J-J| 75 | 80 ist g 5s 1938... - A-O} 94 |_.-- Preferred ........ 100}; 1 20 ||Title Ins Co of N Y_..100} 140 [150 
Brk C & N 5s 1939_J-5| 95 {100 || Brooklyn Un Gas—SeeStk| Exc | list Col te g 58 1959_.-_JJ| 65%,] 6614|]|Tonopah Min (Nevada) 1| *85s| 87 
Kings C Ei 4s—See Stock] Exc |'ist || Buffalo City Gas stk._100 4 5 ||Barney & Smith Car. eet 20 | 30 |/Trenton Potteries com 100 4 8 
Nassau Elec pref-..__ TT ee Peele 1[st 5s 1047—See Stock| Exc | list Preferred ......... 10 pa Preferred, new..... 100| 45 | 55 
5s YVR ARS Ses -O} 103 {105 |}Con Gas of N J 5s ’36_J-J| 90 | 95 || Beth'’m Steel Corp—See S tk Ex|list ||/Trow Directory iad eis 100; 20 | 30 
ist 4s 1951—See Stock| Exc |tist |}Consumers’ L ll & Pow— Bliss Company com... 50] _.-./121 }|)/Underwood Typew pfi100} 99 /|100l¢z 
N W'be & Flat istex4%s} 87 | 92 3). eee J Di 130-1 OS eae 50] 118 [122 |)Union Typewriter com100| 37 | 43 
Steinway ist 6s 1922__J-Jj| 102 {105 || Denver Gas & Klec.__100] 152 8}15514||;Bond & Mtge Guar__.100} 240 |250 ist preferred ...._. 100} 103 |107 
Gen g 5s 1949 op .M-N/| 8J | 92 || Borden’s Cond aot} 112!s/11319 2 referred ......100} 102 |]U6 
Other Cities Elizabeth Gas Lt Co__10u| 300 | ___. eS eee 100} 102 |105 |}Un‘ted Bk Note Corp. 50] *42 | 46 
Buffaio Street Ry— Essex & Hudson Gas.100| 142 |134 ||British Col Cop pper 5} *41p) 434 PEGEIUE cco ccsene 50) *50 | 51 
ist consol 5s 1931__F-A| 102 |103':||Gas & El Bergen Co.-100} 76 | 79 ||Butte Coalition Mining 15] #18 | 19 ||United Cigar Mfrs__-.100| 60 | 63 
: & ¥ 3 ee -O} 10212|104 jie Gr Rap ist 5s ‘15. "F-A| 98 |101 Casein Co of Am com.100 2 2le e Preferred -......100| 100 |101 
Columbus (O) St my --32> 97ip}luU0 |} Hudson Co Gas.._. 2 100} 130 [133 Preterred ...-...- 100} 55 {| 60 || United Copper... ...- 100 4lo| 5 
Preferred ......... 100} 102!-| ....||{ndiana Lighting Co..100} %2 | 33 ||Casualty Co of Ainiét= 7100 125 1140 ee Soeneeuas 100) 17 | 35 
Colum Ry con 5s—See Ph' ia list si ers F-A} 63 | 66 |/Cellulo'd Co......... 123 {125 |{|U0 S Casualty........ 100] 216 |... 
Crosst’wn ist 5s °33 J-D| 100 |102!:||[ndianapolis Gas____- 50} 13 |..._]|}Cent Fireworks ages 2 4 ||US Envelope borgubent ? + 5 
¢ Conn Ry & Ltg com. 4e0 74 | 76 ist ¢ 5s 1952_.__. ‘<: ee ® Ree Preferred .....-..-. 10vu; 10 | 30 Preterred 2s coccace 100}  ....}120 
e Preferred ....... 10 78 | 80 ||Jackson Gas 5s g '37_A-O}7 88 | 9210]//Central Foundry--.... BOE a RE ae oe ON ot awece 100} 9 101 
ist & ref 4 44s—<See Stk Exc jiist |j¢ Laclede Gas.._____ 100] 983,] gglo Preferred ......... eg ee a Preterred ..... .«cncce 00} 107 {112 
Grand Rapids Ry pref.100} 81 | 87 e Preferred ____._. 100] 80 |100 Deb 6s 1919 op '01_M-N|/ 35 | 40 ist g 5s 1919 -.. 2. J-J} luv | 105 
Louisv St 5s 1930... _J-J} 1043;}s105 || Madison Gas 6s 1926.A-O} 102 {107 ||Chesebrough Mfg Co..100} 700 |_._. Con ¢ 581929... __..J-J| 95 |100 
nn & Bos 1st 5s '24 J-D} 10412| 10534] Newark Gas 6s 1944__(-J| 127 |1:9 }|City Investing Go....100] 60 7o |}U0S Steel Corporation— 
ew Orl Rys & Lgt.100| 24 | 243,|/|Newark Consol Gas_.100| 97 | 99 Preferred satel wsethe 100) 105 {115 Co! tr sf 5s '51 opt ‘11| 114 {116 
e Preferre owen"s 0} 60 | 61 eCon g Ss 1948___J-p] 1u3 |104 ||2 Claflin (H B) gem... 390 95 |105 Ool tr sf 5s ’51 not opt} 114 |115 
Gen M g 4 Ks '35—See S|tk Ex} jist || No Hudson LH & Pow— e ist preferred..... e 87 92 |}0 S Tit Gu & Indem..100/ 110 [120 
Pub Serv Corp of N J.100} 110 |112 eee 110 $32. e 2d preferred __._- 10 88 | 95 ||eUtah Copper Co—See Stk| Exe |list 
| Trctfs 2% to6%perpet; 98 |100 ||Pacific Gas & E. com. 100 56 | 563,|)/Col & Hock Coai&I pt 100 eRe SAH are y & Bronx Tit 
North Jersey St Ry.100] 55 |-...|| Preferred ...... 36 | 388 ist g Se 1917...... J-J|7 50 | 70 —  RERAS 100} 160 |170 
k Ist 4s 1948-....M-N| 74 | 76 ||Pat & Pas gas & Hieel100 85 } 90 Col tr 6s Oct 1956._J-J// 45 | 60 Westing ‘se Air Brake. 50|* ..../1393% 
; eCon g 5s 1949_..M-S| 97 |1v0 ||Consol Car Heating...100} 38 { 41 ||West El & Mfg 5s—SeeStk| Exc hr | 
z St Toseph Gas 5s 1937-J-J| 90 93 Worthing Pump pref.100] 104 |10 
{ «# Pershare. b Basix. ¢ Sells on Stk. Ex., but not very active f Flat price n Nominat. sSaie price. 2g &xX-div, 7 ix-mghts. zs New stock, 
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investment and Railroad Intelligence. 





RAILROAD GROSS 


EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


ean be obtained. 


We add a supplementary 


























































































































period The returns of the electric railways are brought together separately on a subsequent paye. 
Latest Gross Earnings. _|July 1 to Latest Date, Latest Gross Earninas. July 1 to Latest Date, 
ROADS. Week or | Current | Previous| Current | Previous ROADS. Week or | Curren | Previous| Current revious 
Month, Year, Year. Year. Year. Month, Year, Year. : Year. : Year. 
oats $ 3 $ $ $ 5 $ $ 
Ala N ex Pac NY NH & Hartf..\July ..... 5,269,634|5,070,155| 5,269,234) 5,070,155 
N O & No~ East_|1ist wk Aug 61,000 53,000 337,259, 293,815 |}e NY C & Hud Riv_iJuly __._. 8,328,479|7,955,195|) 8,328,479] 7,955,195 
Ala & Vicksburg_|1st wk Aug 29,000 28,000 163,422 149,332 Lake Shore & MS/July  _._- 4,929,392/3,938,349] 4,029,892] 3,938,349 
Vicks Shrev & P_jist wk Aug} 28,000; 20,000 153,417 126,298 n Lake E & WestiJuly J... 425,378] 390,677 426,378 390,677 
Ala Tenn & North _|June ...-.- 7,143 4,047 86,482) =» 61,715 Chic Ind & SouthjJuly wo... 246,506) 269,225 246,506] 268,229 
Atch Top & S Fe.._|July _...- $,021,539)7,742,272) 8,021,539) 7,742,272 Michigan Central.|July 2... .(2,5°2,882)2,266,661] 2,511,882] 2,266,661 
Atlanta Birm & Atli3d wk Aug 48,40: 1 348,395 315,154 Cieve CC & St L_iJuly 2,376,08112,297,705! 2,376,081} 2,297,705 
Atlantic Coast Line/July ....- 2,148,065/1,863,040] 2,148,065) 1,863,040 Peoria & Eastern|July 268,617) 239,794] 268,617 239,794 
g Baltimore & Ohlo.|Jiuiy ..... 7,547,733/7,092,141) 7,547,733) 7,092,141 Cincinnati North_|July 101,752 88,331 101,752 88,331 
B & OCh Ter RR} tune ....- 135,215 91,684 1,295,245] 1,091,817 Pitts & Lakefrie|July 1 528,576|1,449,47%] 1,528,576; 1,449,479 
Bangor & Aroostook|July ....- 214,159} 219,043 214,159 219,043 SCG, Cenk on July 293,333! 280,507 293,333 280,507 
Bellefonte Central_.|/July ...-- 6,6 4,189 6,683 4,189 N Y¥ Chic & St L_jJuly 688,970{ 833,807 883,970 833,807 
Boston & Maine__-!July ...-- 3,751,230/3,722,367) 3,751,230) 3,722,367 Tol & Ohio Cent_jJuly 462,975} 340,815 462,975 340,815 
Bridgeton & Saco R|June ___.- 4,922 4,601 51,907 48,511 Tot all lines above|July 21463441] 20349549] 21 ,463 ,441)20,349 549 
Bua Roch & Pittsbi3d wk Aug} 225,973) 189,961) 1,395,217] 1,390,567 || N Y Susq & West__|July 294,804} 244,509 294,804 244,509 
Buffalo & Susq_---|April ...-- 104,213) 116,571) 1,819,719) 1,908,461 || Norfolk Southern_-_jJune 245,503] 218,981; 2,690,480! 2,417,319 
Canadian Northern/3d wk Aug| 256,500) 175,100] 1,963,400) 1,397,000 || Norfolk & Western_|July 2,914,363]2,518,300] 2,914,363) 2,518,300 
Canadian Pacific___|3d wk Auz/1,897,000/1,555,000]14,621,000/11,772,000 || Northern Central __|July 971,815) 975,315 971,815 975,315 
Central of Georgla_|3d wk Aug} 219,100) 202,400) 1,654,318] 1,472,338 || Northern Pacific. ../June 6,775,082|6,147,697|74,525,826|58,460,747 
Centra’ of New Jer | flay ___-_. 2,40 1,536)" ,000,890) 5,724,465) 23,415,038 || Pacific Coast Co_._/June 20.264 62,376] 7,903,148] 6,580,507 
Central Vermont._.|May  __._- 326,269; 293,526] 3 470.425] 3,202,035 || Pennsylvania Co_-__|July 4,777,553/4,406,416] 4,777,553] 4,406,416 
Chattanooga South./2d wk Aug 1,933 OS Pees aera d Pmnn—E of P & EjJuly 13278165) 12915765/ 13,278,165] 12,915,765 
Chesapeake & Ohlo.|3d wk Aug) 605,878] 632,558] 4,310,021] 4,170,923 a West of P & E_|July Inc.62|3,400 Inc.62}3,400 
C & O Ry of Ind_|3d wk Aug i!) Tf, ae Pere Marqueitte___.|July 1,372,510/1,215,396| 1,372,510] 1,215,396 
Total both divs..|3d wk Aug} 641,660) 632,558] 4,539,907) 4,170,923 || Phia Balt & Wa7_|July 1,713,578|1,517,878| 1,713,878] 1,517,878 
Chicago & Alton_..}3d wk Aug} 380,215] 343,291] 2,084,671] 2,011,190 || Pitts Cin Chic&S; UlJuly 2,675, 553/2,439,388] 2,675,553] 2,439,388 
Chic Burl & Quincy|June _.___ 7,100,473/6,426,765/87,869.517| 78,612,629 || Raleigh & Southy’t|July 11,7386 11 489 11,736 11,489 
p Chic Great West_|3d wk Aug| 278,531] 272,485) 1,735,166] 1,584,019 || Reading Company|— 
Chic Ind & Loulsv_j|3d wk Aug| 134,643] 119,346 927,847 844,325 Phila & Reading_|July 1... 3,368 ,765/3,092,398] 3,368,765] 3,092,398 
Chic Ind & Southern|——See New | York Cen/tral. Coal & Iron Co_-jJuly ..... 1,499,664/1,597,095) 1,499,664] 1,597,095 
Chic Milw & St Pau!/June _...-. 5,567 ,338/4 984.636) 64,846,893/59,897,463 Total both cos... July  ... - 4,868 ,429}4,689,494) 4,868,429] 4,689,494 
Ch Mil & -—=- "4 ee Cae | es peers eee Rica Fred & PotomjJune __-_- 230,073| 193,952] 2,331,549] 2,026,325 
Chic & North West_|July ..... 6 ,404,222/5,896,270| 6,404,222) 5,896,270 || Rio Grande Junc___|June _____ 89,886 84,049] 1,047,041 881,528 
Chic St PM &Om__|July ..... 1,268 ,955/1,123,976] 1,268,955) 1,123,976 || Rio Grande South._|3d wk Aug 11,497 13,894 86,258 79,883 
Cin Ham & Dayton) /une ____- 831,022; 642,428] 9,446,52:| 7,897,049 || Rock Island Lines_.|June __.-- 6,040,869/5,443 ,471|56,220,579/61,184,887 
Clev Cin Chic & St L}|—See New | York Cen|tral. St Jos & Grand Ist_|June ____. 133,923) 105,410] 1,637,354] 1,570,380 
Cotorado Midland.-| fay ...-.- 185,165] 194,091] 2,153,807) 2,123,740 || St Louls & San Fran|July  ._._- 3,343 ,663/3,254,905} 3,343,563] 3,254,905 
Colorado & South._|3d wk Aug} 333,857] 309,841] 2,308,585] 2,190,411 Chic & East Ill__|July  _._- 909,994) 853,130 909,994 853,130 
Copper Range-_-..-.- | ene 1,148 62,334 676,€48 687,494 J Evansv & Ter HiJuly __.. . 225,044| 191,254 225,044 191,254 
CEE bennennce SEE |.aconsaial 18,328 12,873 18,328 12,873 Total of ali lines.|July __._. 4,478,/)_'1,299,288| 4.478,701| 4,299,288 
Cornwall & Lebanon|June __._-_ 33,499 29,027 433,590 329,912 || St L Rky Mt & Pac_|June _____ 180,96 144,952| 1,974,244} 1,439,046 
Cuba Railroad. --.-- Pa uscon 233,440} 162,429 233,440 162,429 }| St Louis Southwest/3d wk Aug} 213,298) 188,779; 1,530,614] 1,371,448 
Delaware & Hudson/June ._._- 1,613 ,698)1,545,739/ 19,036 ,436/18,907,945 || San Ped LA & SL WOO dias 488,929) 755,282) 6,092,822) 7,450,461 
Del Lack & West___|June ____- 3,194,163) 2,882,952/36,005,987/33,553,435 || Seaboard Air Line., 
Denv & Rio Grande/3d wk Aug 02,800} 430,200) 3,432,800} 3,314,900 Atlanta & Birm}/3d wk Aug] 349,723) 325,077] 2,586,951] 2,359,965 
Denv N W & Pac..|2d wk Aug 30,242 27,743 176.036 158.710 Florida W Shore j 
Det Tol & Iront Sysi3d wk Aug 39,300 30,127 267,082 206,39 Southern Indiana_-|June __..- 163,900 98,888) 1,436,733] 1,189,455 
Ann Arbor.....- d wk Aug 41,656 39,249 270,144 274,685 || Southern Pacific CojJuly __ .-. 11215272) 10814569) 11,215,272/10,814,569 
Detroit & Mackinaci3d wk Aug 24,51 25,618 177,209 174,591 || Southern Rallway._\3d wk Aug|1,098,964/1,048,788) 7,978,263] 7,497,422 
Dul & Iron Range__|June _._-- 1,292,880 1,048,686/}10,289,064| 6,847,572 Mobile & Ohio__-|3d wk Aug) 205,673} 176,262) 1,418,450} 1,308,249 
Dul Sou Sh & Atl__j3d wk Aug 76, 68 ,595 546,914 15,938 Cin NO & Tex P_|3d wk Aug) 196,725; 151,393] 1,289,097] 1,110,567 
El Paso & Sou West/June _...- 667,706) 628,414] 7,437,661| 7,274,014 Ala Great South_|3d wk Aug 82,432 68 ,945 607,392 477,979 
Be sieictn« cate ual CO ee 4,675,264/4,279,549] 4,675,254) 4,279,549 Georgia So & 3d wk Aug 39,576 38,985 314,109 286,457 
Fairchild & Nor E_|July .-.-- 2, 1,78 ,081  & Texas Central_.....|Junme __-_- 61,510} 65,737) 1,014,276] 1,164,481 
Fonda Johns & Glov|July ...--| (95,747) 85,207 95,747 85,207 || Texas & Pacific____/3d wk Aug| 268,595) 255,211) 1,887,256] 1,770,492 
Georgia Rallroad..|June __.-.- 196,786; 179,019] 3,010,957] 2,750.872 || Tidewater & West_|July ___.- 184 6,517 7,184 6,51 
Georgia South & Fla}—See Sout/hern Rall way. Toledo Peor & Westi3d wk Aug 27,908 23,888 169,856 150,006 
Grand Trunk Syst_.|3d wk Aug} 872,795) 857,003) 5,656,351] 6,049,064 || Toledo St L & Westi3d wk Aug 99,925 96,250 554,014 557,633 
Grand Trk West_|3d wk Aug} 129,697) 130,763 700,298 2,416 |} Tombigbee Valley__jJune __.-. 7,463 6,16 85,349 81,3 
Det Gr Hav V Milli3d wk Aug] 37,287) 41,973] 221,815) 266,567 || Union Pacific Syst_|July  __~_-|7,916,655/7,534,854| 7,916,655| 7,534,854 
Canada Atlantic_|3d wk Aug 38 ,937 45,307 232,795 79,368 || Vandalia _._..._ _ | Beiteeegt: 20,338) 721,915 820,338 21,915 
Great Northern Syst|/July ....- 5,656,872/5,314,939] 5,656,872] 5,314,939 nia & Sou WestiJuly __.-- 91,453! 102,116 91,453 102,116 
Gulf & Ship Island_|June _...- 152,95 140, 2,094,075) 1,873,195 _... eee 3d wk Aug] 626,126 25,608] 4,123,277) 4,040,886 
Hocking Valley....|June ...-- 695,984) 469,018] 7,569,329] 5,878,414 estern Maryland_jJune _...- 589,676) 496,446) 7,081,856) 5,952,697 
Illinois Central_..-|fuly -._-- 4,983 ,964/4,569,344| 4,983,964) 4,569,344 || W Jersey & Seash__|July _....} 846,981) 762,581 46,981 62, 
Internat & Gt Nor_|3d wk Aug 46,00 136,000] 1,075,000 61, Wheeling & L Krie_|fune -_._- 645,190} 509,364) 6,950,437) 5,633,645 
a Interoceanic Mex_|3d wk Aug} 166,240) 151,239] 1,161,608] 1,125,403 || White River (Vt)__|June  _... 3,131 Bae. sabckohl.. sameness 
Towa Central____-- 3d wk Aug 74,640 76,016 29,150 51,371 || Wrightsville & TennjJuiy ..... 18,149 15,864 18,149 15,864 
Kanawha & Mich__|June ____- 247,300) 155,917] 2,760,656) 2,127,637 || Yazoo & Miss Vall_jJuly ----- 720,776] 655,815 720,776 655,815 
Kansas City South_|/une ____. 860,684) 760,882) 9,723,879] 8,901,396 
K C Mex & Orient__| ist wk Aug 35,12 34,1 97, 74, Current | Previous 
Lehigh Valley... _- July .... /2,876,218/2,754,399) 2,876,218] 2,754,399 Various Fiscal Years. Period. Year. Year. 
Lexington & East__)Junc _.._. 54,392 36,366 84,620 412,626 
Long Island______- PT er aeeee Inc.11/0,6 Inc.11|0,678 Bellefonte Central_.........-- Jan 1 to July 31 $45,957 $33,442 
Louisiana & Arkan_|June _-..- 124,159 99,688] 1,427,615} 1,277,957 || Delaware & Hudson__..__---- Jan 1 to June 30} 9,635,253) 9,297,367 
Loulsv Hend & St L/June ____-_ 96,419 84,214] 1,176,868] 1,023,736 |; Manistique ___._._..--------- Jan 1 to July 31 25,009 24,458 
s Loulsv & Nashv__|38d wk Aug/!,047,805) 921,995) 7,231,665) 6,647,528 || a Mexican Raliway_____._.--- Jan 1 to Aug 14} 5,205,700) 4,724,600 
Macon & Birm’ham/July ____- 2,077 11,780 12,077 11,780 || e N Y Central & Hudson River_/Jan 1 to July 31/55,299,277/50,528,966 
Maine Central_--_-- GE hci oh 759,712) 793,835 759,712 793,835 Lake Shore & Michigan South|Jan 1 to July 31/27,743,020)24,183,458 
Manistique--____-- re 3,283 3,193 3,2 . n Lake Erie & Western__-_--- an 1 to July 31] 2,997,259; 2,558,019 
Maryland & Penna_|June ____-_ 32,522 29.805 409,229 378,022 Chicago Indiana & Southern. |Jan 1 to Jluy 31] 2,172,263] 1,649,912 
a Mexican Rallway_|2d wk Aug| 169,500) 143,800) 1,002,900} 1,003,700 Michigan Central_..._..--.-- Jan 1 to July 31/16,499,286/ 14,857,031 
Michigan Central {|—See New | York Cen/tral Cleve Cin Chicago & St Louis|/Jan 1 to July 31/16,557,349/14,805,728 
Mineral Range_ -_-- 3d wk Aug 12,955 17,646 96,702 124,923 Peoria & Eastern__......... Jan 1 to July 31] 1,860,375] 1,576,146 
Minneap & St Louis|8d wk Aug] 114,770 99,254 671,101 625,218 Cincinnati Northern_........|Jan 1 to July 31 691,718 612,962 
uMo Kan & Texas_|July ____-_ 2,140,480/1,913,863| 2,140,480] 1,913,863 Pittsburgh & Lake Erie_..._|Jan 1 to July 31] 9,812,195) 7,232,121 
Minn St P & SS M\|3d wk Aug; 467,757; 412,940} 3,279,082] 2,943,913 OE, se ne oe eas ---|Jan 1 to July 31] 1,769,676) 1,650,562 
Chicago Divis.on/ New York Chicago & St Louis|Jan 1 to July 31] 6,338,493) 5,505,281 
Mississipp! Central_|Junme ._._- 81,073 57,542 893,040 698 ,707 Toledo & Ohio Central___--- Jan 1 to July 31] 2,628,661) 1,970,351 
Mo Pec & Iron Mt) rs. of eee Jan 1 to July 31] 144369572/ 127175537 
Central Branch_{j3d wk Aug/1,055,000/1,051,000} 7,320,000} 7,068,000 |; Northern Central____________- Jan 1 to July 31] 7,162,209] 6,686,309 
Nashv Chatt & St L/June ____- 1,026,249 97,235/11,637,204/11,122,114 || @d Penn—East of Pittsb & Erie_|Jan 1 to July 31/93,702,114/83,058,714 
a Nat Rys of Mex_t_|3d wk Aug/1,146,929/1,070,600] 8,765,812] 7,669,071 ad West of Pittsb & Erle____- an 1 to July 31 Inc.10,|003 ,200 
Nevada-Cal-Oregon.|3d wk Aug 072 9,819 7,459 74,58 Phila Baltimore & Washington_|Jan 1 to July 31/10,796,289| 9,983,089 
Nevada Central___- SONS 655 6,016 7,385 60,096 75,388 || Pittsb Cin Chicago & St Louls__|Jan 1 to July 31/19,467,244/16,029,488 
N O Great Northern)/June __._- 144,859 58,915] 1,408,924 614,257 || Rio Grande Junction_._____.-- Dec 1 to June 30 555,817 497,889 
N O Mobile & Chic_|3d wk Aug 29,992 28,723 217,132 178,306 |} Texas & Pacific..__...._____- Jan 1 to Aug 21} 9,317,932) 8,388,662 
N Y Ont & Western'July ____- 941,455] 861,086 941,455 861,086 |! West Jersey & Seashore_______ Jan 1 to July 31! 3,446,933! 3,161,033 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Curnt Year|Prev's Year| Inc. orDec.| % Monthly Summaries. Current Yr.|PreviousYr.| Inc. or Dec.| % 
$ Mileage Curr.Yr. Prev.Yr. 
2d week June (42 roads)_._.| 13,106,719] 11,239,607) +1,867,112/16.60 |} October _...236,918 231,682 260,613,053 232,281,182 428,951,871 12.21 
3d week June (42 roads) ----| 13,073,508] 11,348,208] +1,725,300/15.15 |] November __236.374 230;650|247,370,954|211,281.504| +36.089,450|17.08 
4th week June (44 roads)...-| 17,171,904] 14,859,700) +2,312.204/15.29 || December _-237,189 231,699|222'006,184|205.455,121| +16,551,063|08.05 
ist week July (45 roads)_---| 12,359,231] 11,183,004] +1,226,137/11.01 || January ...236,758 231,362/210.302,219|182,649,825| +27,652,394/15.14 
2d week July (44 roads)..--| 12,546,427] 10,066,342) +1,580,085)14.41 |} February ..286,852 231,652/202,258,490|174,159,723| +28,098,767|16.15 
3d week July (43 roads).---| 12,802,686] 11,432,364] +1,370,322/11.99 || March £..22235,925 230/841/237,533.005|204.916.997| +32,616,008|15.92 
4th week July (42 roads)....} 17,393,199) 16,676,649 + 716,550) 4.29 || April ......237,569 232,463/225,225,596|196,595,911| +28,629,685/14.56 
1st week Auge (43 roads)_.__| 12,874.219/ 11,968,289 +905,930) 7.94 |) May .......229,345 225,274/230,033,384/198,049,990| +31,983,394/16.25 
2d week Aug (43 roads)_.--} 13,330,857] 12,132,599) +1,198.258] 9.87 |} Jume _..___ 204,596 200,901/208,364,918/184,799,806| +23,565,112)12.21 
3d week Aug (42 roads)_.._! 13,462,769) 12,283,880! +-1,178,889) 9.60 |) July _______ 88,593 85,507) 63,504,951! 58,257,725!’ +5,247,226' 9.02 
a Mexican currency. d Covers lines directly operated. e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 


N. Y. Ry., the latter of which, being a Canadian road, does not make returns to the Inter-State 


Indlana RR. 


& 


Ft 


g Includes the Cleveland Lorain & Wheeling Ry. in both years. 
Dodge and Wisc Minn. & Pacific. 
~ludes the Mexican International from July 1910, 


Commerce Commission. 
m Includes the Northern Ohio RR. 
s Includes Loutsville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909. 
u Includes the Texas Central in 1910, 


f Includes Evansville & 
p Includes earnings of MasonCity 
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Latest Gross Earnings by Weeks.—For the third week of 
August our final statement covers 42 roadsand shows 9.60% 
increase in the aggregate over the same week last year. 























Third week of August. 1910. 1909. Increase.| Decrease. 
$ $ $ f 
Previously reported ue Basia .| 9,302,350) 8, Ace 888) 820,564 102 
Alabama Great Southern ----- 82,432 8,945 BOiGenl « wdatca 
Atlanta Bieminenen & & Atiantic 48,405 rr 164 ee 
Central of Georgia__-...-..---- 219,100 202, ‘400 ts, eR 
Chesapeake & hio Li ia Goes Ged } 641,660 632,558 eee | whee 
Ches & Ohlo 4 Indiana_ --- 
Chicago & Alton.........<.<. 380,215 343,921 SGSee!  sekacu 
Chicago Great Western Et aware 278,531 272,485 GOOG cicada 
Chicago Indianap & Louisville_ 134,643 119,346 a enanae 
Cinc New Orl & Tex Pacific--- 196,72 151,393 SG corhaa 
Detroit Toledo & Ironton- ----- 39,300 30,127 9,173) «4.4. 
ins 6 ee ae a 41,656 39,249 ha) ances 
Duluth So Shore & Atlantic. _- 76,716 68 ,595 Sane | esuase 
Georgia Southern & Florida_ - -- 39,576 38,985 en sauwen 
SN i ads cts cb ws een re 74,640 wo) == 1,376 
Louisville & Nashville__-_----- 1,047,805 921,995) 125,810} -...-.- 
an wt an awn 12,955 oA | NS 4,691 
Minneapolis & St Louis__----- 114,770 99,254 Ro) | Es 
Pp =e 205,673) 176,262 /  % ht a 
Nevada-California-Oregon --_-- 6,57 | NS piven alee 3,247 
New Orl Mobile & Chicago- - - - - 29,992 28,723) Agnee)  vactue 
Rio Grande Southern _-------- 11,497| of, eee 2,397 
Seaboard Air Line..........-.. 349,723) 325,077) eee. .acommea 
Toledo Peoria & Western------ 27,908) 23 888) an | eancuin 
Toledo St Louls & Western---- 99, bd 96,2 aa a 
Total (42 roads) ____------- 13,462,769| 12,283 ,880) 1,191,702) 12,813 
ft eS 7S es Reeetes Sees /1,178,889) rg BS 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and of industrial companies reported this week: 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads Year. Year. Year. Year. 
> $ $ $ 
Atlanta Birm & Atl_b_-July 212,911 182,662 48,808 22,159 
Atlantic Coast Line_a__July 2,148,065 1,863,040 467,416 377,236 
Bangor & Aroostook_b_July 214,159 219,043 56,471 81,892 
Boston & Maine_b-_---- July 3,751,230 3,722,367 1,157,683 1,320,745 
Canadian Pacific_a_----- July 8,869,214 7,140,030 3,484,619 2,479,871 
Central of Georgia_a_._July 1,008,018 872,938 258,130 178,999 
Chesterfield & Lancaster June 3,935 3,083 1,400 824 
July 1 to June 30____-_- 70,984 54,247 33,866 19,949 
Chicago Gt Western_b_June 1,000,407 881,893 231,388 201,827 
Sept 1 to June 30___--_- 10,171,783 8,988,808 2,445,407 1,437,660 
Colorado Southern_b___July 1,343,246 1,279,809 379,024 446,953 
RI ne Suthn hi ve = July 233,440 162,429 118,432 49,017 
Denver & Rio Grande_a_July 2,049,726 1,990,516 700,638 704,006 
Detroit & Mackinac_a__July 105,297 102,525 33,634 26,581 
Duluth So Sh & Atl_b__July 311,983 285,234 116,524 81,945 
SME wGr sa caiinwsa aan July 4,675,254 4,279,549 1,387,408 1,117,859 
Fairchild & Northeast b July 2,081 1,785 def 857 def3,146 
g Interoceanic of Mex.._July 710,143 679,879 258,811 220,234 
Iowa Central_a_____-_-_- July 242,890 252,739 h25,957 h31,162 
19RD. 2 oo ss July Inc 110,678 Inc 18,663 
Jan 1 to July 31__-_-- Inc 522,800 Inc 75,614 
Louisville & Nashv_b_-_July 4,201,600 3,865,980 1,069,549 1,465,598 
Maine Central_b------- July 759,712 793 ,835 216,765 312,529 
Mineral Range__-_____-_- July 58,134 73,665 def14,418 10,815 
Minneap & St Louis_a__July 413,569 366,760 k114,910 ki21,914 
Missouri Kans & Tex_b_July 2,140,480 1,913,863 437,210 533,932 
g National Rys of Mex__July 5,276,347 4,482,292 2,128,383 1,779,992 
cN Y Cent & Hud Riv.b July 8,328,479 7,955,195 2,220,075 2,457,712 
Jan 1 to July 31_-__--- 55,299,277 50,528,966 13,423 212 14,503,091 
Lake Sh & MichSo_b July 4,029,892 3,938,349 1,138,662 1,570,664 
Jan 1 to July 31_-_-_- 27,743,020 24,183,458 8,251,389 8,677,124 
eLake Erie & West_b_July 426,378 390,677 68,905 62,615 
Jan 1 to July 31_-.._-_- 2,997,259 2,558,019 619,703 349,878 
Chicago Ind & Sou_b_July 246,506 268,229 29,173 58,588 
Jan 1 to July 31-_._--- 2,172,263 1,694,912 567,172 344,565 
Michigan Central_b__July 2,511,882 2,266,661 702,421 715,368 
Jan 1 to July 31____-- 16,499,286 14,857,031 4,654,362 4,400,404 
Clev Cin Chic & StL b July 2,376,081 2,297,705 309,585 736,674 
Jan 1 to July 31____-_- 16,557,349 14,805,728 3,529,879 3,806,293 
Peoria & Eastern_b__July 268,617 239,794 53,226 75,379 
Jan 1 to July 31_____- 1,860,375 1,576,146 478,366 394,596 
Cine Northern_b_---- July 101,752 88,331 17,488 20,193 
Jan 1 to July 31...... 691,718 612,962 129,122 103 ,826 
Pittsb & Lake Erie_b_July 1,528,576 1,449,479 850,153 890,236 
Jan 1 to July 31___-_-_- 9,812,195 7,232,121 5,319,956 3,788,161 
i a Eee ae July 293,333 280,507 98,062 93,480 
Jan 1 to July 31____-_- 1,769,676 1,650,562 489,878 415,117 
N Y Chic &St L_b- -__Juy 888,970 833,807 257,882 294,451 
Jan 1 to July 31_____-_ 6,338,493 5,505,281 1,973,533 1,557,741 
Toledo & Ohio Cent b July 462,975 340,815 203 ,854 103,299 
Jan 1 to July 31_____- 2,628,661 1,970,351 873 ,456 485,435 
Total all lines above b July 21,463,441 20,349,549 5,949,436 7,084,657 
Jan 1 to July 31___--. 144,369,572 127175,537 40,310,028 38,826,231 
NY NH & Hartf_-b_---July 5,269,634 5,070,155 1,978,982 2,019,199 
N Y Ont & Western_a__July 941,455 861,086 387,404 295,186 
N Y Susq & Western_a_July 294,804 244,509 79,727 68,854 
Norfolk & Western_b__July 2,914,363 2,581,300 986,298 1,009,744 
Northern Central_b--_Juiy 971,815 975,315 153 ,632 194,432 
gan 1 to July 31___--- 7,162,209 6,686,309 1,229,316 1,201,716 
Penna Company_b__---July 4,777,553 4,406,416 1,586,943 1,807,649 
Pennsylvania—Lines directly operated— 
East of Pitts & Erie_July 13,278,165 12,915,765 3,601,708 4,066,808 
Jan 1 to July 31_- -93,702,114 83,058,714 24,333,054 22.455. 854 
West of Pitts & Erie__July Inc 623,400 Dec 521,400 
Jan 1 to July 31-__---_- Inc 10,003,200 Inc 1,151,600 
Phila Balto & Wash_-___July 1,713,878 1,517,878 460,234 430.334 
Jan 1 to July 31 10,796,289 9,983,089 2,395,494 2,356'794 
Raleigh & Southport-_b_July 11,736 11,489 2,654 4,008 
Reading Company— 
Phila & Reading_b--July 3,368,765 3,092,398 1,174,073 1,095,001 
Coal & Iron Co_b_---July 1,499,664 1,597,095 def208,210 def94,240 
Total both cos_b- ---- July 4,868,429 4,689,494 965 863 1,000,762 
Re Seer. say | oS oS 145,276 145,507 
Total all companies.-July ------- ------- 1,111,139 1,146,269 
Rutland RR_b— 
Apr 1 to June 30___--- 829,184 764,620 238,938 197,730 
Jan 1 to June 30___--- 1,476,343 1,370,055 391,816 321,637 
July 1 to June 30_-..--- 8,208,720 2,895,916 970,767 795,749 





—— 
— 














——Gross Earnings Net Earnings 
Current Previous Cuttent Previous 
Roads a oh — Year. Year. 
St}los &Gr Island_a___June 138,923 105,411 def9,132 2,247 
July 1 to June 30_____. 1,637,355 1,570,381 61,255 438,003 
St Louis & San Fran_b_July 3,343,663 3,254,905 964,352 1,036,488 
Chicago & East Ill_b_July 909,994 853,130 283,413 300,000 
Evansv & Terre H’te bJuly 225,044 191,254 87,317 77,218 
Total all lines_b-__-__- July 4,478,701 4,299,288 1,335,083 1,413,707 
St Louis Southwestern a July 910,487 798,793 177,167 208,795 
Southern Pacific_a._.._July 11,215,272 10,814,569 3,897,461 3,999,453 
Southern Ralway— 
Mobile & Ohio” | Nees July 837,180 783,566 191,286 241,866 
Cine NO & Tex P_b_July 743,153 662,013 292,259 239,028 
Alabama Great So_b_July 353,362 279,874 87,984 71,344 
Ga Southern & Fla_b_July 191,990 169,501 39,923 39,985 
Tidewater & Western_b July 7,184 6,517 903 1,467 
Union Pacific_a_______- July 7,916,655 7,534,854 3,385,197 3,815,116 
Vandalia b________ _..July 820,338 721,915 129,078 153,288 
West Jersey & Seashore_July 846,981 762,581 394,262 374,662 
Jan 1 to July 31_____-_ 3,446,933 3,161,033 637,394 700,294 
Wrightsv & Tennille_b-July 218,149 215,864 3,500 1,439 
INDUSTRIAL COMPANIES. 
——Gross Earnings—— Net Earnings —— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 $ $ $ 

Abington & Rockland Elect 
Light & Power Co_b__July 6,872 6,243 1,746 2,497 
Jan 1 to July 31___._- 51,177 37,071 15,360 12,627 
es Val G& El_bJuly 76,059 73,396 36,628 33,368 
Jan 1 to July 31_____- 576,257 533,202 294,969 252,465 
Ed El Co CBeneee®) « ,9-4uy 20,500 18,526 8,022 6,613 
Jan 1 to July 31_____- 168,475 146,865 76,868 63,735 
Fall River Gas Ws. b. duly 33,859 32,131 15,131 13,521 
Jan 1 to July 31_____-_ 239,018 222,993 101,338 92,797 
Houghton Co El iA, bully 18,043 16,752 7,656 6,528 
an 1 to July 31_____. 153,249 143,112 74,534 67 ,609 
Keystone Teleph oe -July 94,472 91,020 47,050 45,487 
Lowell El Lt Corp_b____July 31,348 26,227 11,910 11,495 
Jan 1 to July 31_____- 239,414 199,705 103,188 80,173 
Minn Gen El Co_b_----- July 88,965 77,543 53,111 40,280 
Jan 1 to July 31_____- 702,538 619,951 425,575 349,995 
Sierra Pacific Elec tae _.July 44,802 42,130 29,449 27,483 
Wells Fargo Exp Co_b_.May 1,164,583 1,341,248 268,048 346,454 
July 1 to May 31____-_- 13,281,183 11,866,172 2,976,699 3,016,106 


a Net earn.n :s here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c Includes the N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N.Y. Ry. ., the latter of which, being a Canadian road, does no.- 
make returns to the Inter-State Commerce Commission. 


e Includes the Northern Ohio RR. 
g These results are in Mexican currency. 


‘ tA y July 1910 additional income was $2,112, against a deficit of $781 
n E 


k For July 1910 additional income was $11,641, against $17,622 in 1909. 
z Includes $75 other income for July 1910, against $144 in 1909. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. — dw 7 - 
Bangor & Aroostook... _July 93,458 80,251 zdef17,464 714,172 
Chicago Great Western.June 205,768 297,576 271,183 zdef83,379 
Sept 1 to June 30__---- 2,160,390 2,883,610  2455,775rdefi405750 
Colorado & Southern...July 252,417 256,567 27134,765 27207,968 
A WG slid wwe cts July 36,667 34,996 81,765 14,021 
Denver & Rio Grande.__July 465,605 404,474 4329,933 4d382,100 
Duluth So Sh & Atl__-_July 96,943 93,561 227,087 zdef8,759 
Mineral Range--_------July 12,633 13,263 zdef25,813 adef2,428 
Missouri Kan & Texas__July 564,159 541,7947def119,173 zdef3,700 
N ¥ Ontario & Western July 106,620 95,562 280,784 199,624 
Norfolk & Western_-_--- July 503,450 463,460 482,848 546,284 
Reading Company ---- July 885,000 899,971 226,139 246,298 
Rutland RR— 
Apr 1 to June 30____-_- 184,760 183,896 276,310 227,606 
Jan 1 to June 30_____- 366,672 372,788 767,601 zxdef21,998 
July 1 to June 30___-_-_~- 747,781 757,221 2293,605 796,855 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— Bal. of Net Earns.— 
Current Previous Current Previous 
Companies. — ae Year. ae 
Abington & Rockland Elect 
Light & Power Co__-_July 814 477 932 2,020 
Jan 1 to July 31_...-- 5,307 2,553 10,053 10,074 
Blackstone Val G & El__July 29,913 29,471 6,715 3,897 
Jan 1 to July 31__---- 190,194 190,670 104,775 61,795 
Ed El Co (Brockton) ___July 3,787 3,558 4,235 3,055 
Jan 1 to July 31... -- 27,932 22,453 48,936 41,282 
Fall River Gas Wks_-_--_July 3,171 2,346 11,960 11,175 
Jan 1 to July 31__-_--- 24,997 17,143 76,341 75,654 
Houghton Co El Lt_---- July 4,488 4,129 3,168 2,399 
Jan 1 to July 31_._-_- 30,422 28,874 44,112 38,735 
Keystone Telep Co_---- July 24,611 25,802 22,439 19,685 
Lowell El Lt Corp------ July 4,788 4,134 7,122 7,361 
Jan 1 to July 31____-_- 32.224 28,772 70,964 51,401 
Minn Gen Elec Co_-__-_--July 30,724 29,563 22,387 10,717 
Jan 1 to July 31____-_- 219,547 209,763 206,028 140,232 
Sierra Pacific El Co----.- July 5,977 5,903 23,472 21,535 


ad These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the Renewal Fund. 

a After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 























Latest Gross Earnings. Jan. 1 to latest date. 
Name of s 
Road. Week or | Current | Previous| Current | Previous 
Month. | Year. Year. Year. | Year. 
$ 3 $ 

Amerioan RysCo...-jJuly .-..-.- 382,493) 348,491) 2,226,588) 2,043,571 
cAur Eh & Chic Ry|July ----- 182,387) 167,614 921,158 845,567 
cfur ey & Elec CojJune ___-- 45,707} 43,865 255,305 234,619 
Baton Rouge Elec CojJuly _-_--- 9,708 8,351 61,791 53,819 
Binghamton St Ry--|sune __---. Shen ~SSstee | Maecwsl . cheeeee 
! Birm’ham Ry Lt & PiJuly  .---- 216,505] 183,187) 1,496,110] 1,276,482 
Brockton & PlyStRs|fuly  .--_-- 16,658} 18,022 66,098 73,158 
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Latest Gross Earnings. Jan. 1 to latest date, ——Gross Earnings ——Net Earnings—— 
Name of waar Ou P lO re tased oe on Core i aha 
Road. or rrent | Previou ‘urren revious oads. ear, ear. ear. ear. 
Month. Year. Year. Year. Year. $ $ $ $ 
—— | United Rysof St Louls.aJuly 988,079 943,811 338 ,863 346,302 
& & s , , ’ . 

Cape Breton Elec Go-_|July ----- 28,876] 26,616, 157,451) 135,345 -ecaallhyBhogpoe aby. ferret 6,593,581 6,317,487 2,128,024 2,288,785 

Carolina Pow & LtCo|July __--- 16,811; 17,421 120.259 106'613 Whatcom Co Ry & Lt_b July 32,660 34,485 11,622 16,121 

Gentral Penna Trac. - June ee x 73.952 67.257 393,747 358/107 Jan 1 to July 31_____- 233,039 223,514 91,137 93,958 

Cleve Painesv & Easti/July ..--- F ° 95,459 174,4 Ta. foe 

Dallas Electric Corp_|July ...-- 117,270} 103,340 799,552 710'050 a Net earnings here given are after deducting taxes. 

Detroit Ynited R oo ash wkJuly Pe the <7 arty 4.266.228 b Net earnings here given are before deducting taxes. 

uluth-Su or GUE ocean 3, : 5, 44, 

East St Louis & Sub_|July _._.- 210.844| 170:250| 1,3307197| 1,127'467 | % These figures represent 30% of gross earnings. 

El Paso Electric_ - -- - rhe A jane Grane rt yt 58,589 29,927 

Ft Wayne & Wabash i gases Pee ao 255,881 Interest Charges and Surplus. 

Valley Traction Co\June _..-. ° ° 723,618 648 ,655 
Galv-Hous Elect Co_|July ____- 122'097| 109:747| 731.227; 682°473 —Int., Rentals, &¢.—  —Bal. of Net Karns.— 
98 Current Previous Current Previous 

Grand Rapids Ry Co_|July .---- 113,005 749 643,828 578,558 Road Y Yy Y Y 

Havana lectrle Ry - Wk Aug 28| 42,547/ 35,680) 1,411,318] 1,316,088 pe _ 7 » od Fa: 

onotutu Ap an 

- & Lan i. Pao June Bye 37.866 $4,689 221,557 197,684 | Aurora Elgin & Chic___July 32,569 28,899 62,206 60,820 

oughton Co Trac Co|July _.-.-- ° ° 1,031 180,768 | Baton Rouge El Co_-__- 

Illinots Traction Co__|May .---- 472,255, 423,616) 2,365,774| 2,101.518 | p a a ie z h ra pap on he “—e 

Jacksonville Elect Go\July ____- 46,905| 39,300, °330,376| "273,430 | Brockton, pore - -o ay 1.766 1,675 oats 7.257 

Lake Shore Elec Ry_|July ~~~ —- 132/032 121,185| 658,760| 595/862 an 1 to July 31-...-- 12,475 13,045 317 8,613 

Milw El Ry & Lt Co_|July _---- 397,372, 356,906, 2,646,845) 2,372,759 | Cape Breton El Co-___-- July 6,182 6,217 8,287 4,775 

pd Lt ‘ a ER be Sin tna ater tty 583,300 99,314 Jan 1 to July 31_____- 36,588 36,426 31,355 10,600 

Montreal Street Ry_-_jJuly --_--- < ’ .973| 2,464,205) 2,202,474 CcCo— 

Nashville Ry & Lizhi| Tuly __-..| 144,548] 140,887! 1,032,501 972.590 CS ee 30 16,865 16,027 def3 ,858 def6 ,397 

New Orleans Ry & Lt|June __--- 496,391) 479,030) 3,160,552) 3,041,984 Jan ito June 30_.____- 33.473 30,431 defi7,310 defi6,595 

North Oh o Trac & Lt/July ___-- 262,020) 227,011) 1,349,355! 1,200,954 | ciey painesv & E r ‘ 6 

North Texas Elec Co_jJuly ____- 125,943| 109,212) 803,563, ‘695,868 | “lev Painesy & East. ._July 9,201 8,324 15,638 13,453 

Northwest Elev Co__\July ____- 179.756| 160.434| 1,274/946| 1,1911842 an 1 to July 31-..--- 61,999 58,492 37,304 27,960 

Norf & Portsm Tr Co|/May  _---- 160,492) 151,598) 765,607) 759,016 | Columbus Elect Co_-_-- July 17,848 12,712 2,767 def 632 

} rs nang ie Ay SS Suny ----- ot aes rasan 227,916) 149,144 Dallas Elec Corp. _-----July 26,842 28,403 4,955 6,830 

Pensacola Electric Co July ____- | 24°235| 231461 152,023 140.196 sg Re eto. estar ppg ailing alder api ns 

Port(Ore) Ry,L&P CoJuly ___-- | 490,724 424,816, 3,136,336 2,697/593 | East St L & Suburban__July —_ 50,503 49,272 54,183 28,607 

Puget Sound Elec Co_|July ~_ ~~~ | 182,986) 184,531) 1,110,740) 1,036,548 ca Se ew wes ork = Sot, See ees LL 

Rio de Janeiro Tram! | | El Paso Elect Co_--_---- July 8,215 8,085 11,579 9,073 

pe tats SF hee cikwaa | 980,339) 655,665 5,353,909) 4,291,544 Jan 1 to July 31____-- 58 ,627 55,553 96,398 72,334 
osep Oo y | a 

Heat & Power Co _|July ___-- | 9.928) 85,392/ 584,942| 543,997 | CalvjHous eo der ii 15s'076 «147/722 «1105483 «120;488 

Sao Paulo Tr Lt &P_ July ____- SOS Gis, Te eee! 2.067.086) 1,8862.5738 bn a ee : : . " 

Savannah Electric hoJuiy ____- 59,140 55,812} (359,715 °348.364 | Grand Rapids Ry-----. July 19,971 19,065 43,528 36,136 

Seattle Electric Co___|July ____- roo ¢ >") eteoees Stet Jan 1 to July 31____-_- 139,026 132,778 190,759 168 ,475 

Sou Wisconsin Ry Co|July ----- | 16,909) 15,404! 102,187 92.508 | Houghton Co Tr Co__-_-_- July 6,639 6,242 9,017 9,709 

ne pay Be PE be wa om al oahans ons ban A ad oe , dp an 1 to July 31____-__ 44,086 41,357 37,577 37,328 

tay Mg SAC. joy ~~ - - +e ear steers? :928,054 | Jacksonville Elect Co-_-July 9,488 9,367 11,210 7,580 

Dabereto es hel wk Aug 151,261, 145,089 4,712,922 4,320,440 Jan 1 to July O° REM 64,211 64,568 90,640 49,064 

of London— | Kansas City Ry & Lt_.._May 176,566 161,395 47,110 87,146 
Three tube lines___|Wk Aug 27) £10,435) £10,500) £436,010) £430,200 June 1 to May 31-_----- 1,911,535 1,889,743 1,137,656 972,664 
Metropolitan Dist_|Wk Aug 27) £9,124) £8,569 £365,765) £332,997 PONG: 2 os suis + 222+ es 185,433 171,754 58,176 67,917 
United Tramways_|Wk Aug 27; £5,944) £6,882) £217,601, £208,260 | Lake Shore Elect Ry---July 34,751 33,786 37,197 31,748 

United RRs of San FriJuly TRS. 618.635) 621,753) 4.373.496) 4,190,658 Jan 1 to July 31_-___- 243 362 240,436 56,616 21,399 

atcom Co Ry | ee or. 3 4,485, 33,039) 223,514 Northern Tex Elect Co_July 20,273 17,190 37,523 32,188 

: gem 1 20 Jay $1... 134,465 120,304 230,025 181,231 

c These figures are for consolidated company. Paducah Tract & Lt Co_July 7,023 6,624 2,857 936 
Pensacola Elect Co-__--- July 5,279 4,305 5,302 6,552 

Electric Railway Net Earnings.—The following table gives} 7°31 te onto july clots soko apt oop ozo 

the returns of ELECTRIC railway gross and net earnings} °"*San'i to July 31... 3541177 324/908 13'739 def’ 979 

reported this week. A full detailed statement, including all | savannah Electric Co.-July _ 18,192 17,444 5 121 

roads from which monthly returns can be obtained, is given Jan 1 to July 31------ 123,870 = 120,372 1,777 3,228 

once a month in these columns, and the latest statement of | Seattle a a - ----- vay weer 108,702 87,175 178,857 

is ki ; i oc "7 Tampa Electric Co_____July 6,711 4,701 15,895 12,068 
boop will be grey te pec yh a of 271910. The Jan 1 to July 31_-___- 33,322 31,973 124,779 106,526 
next will appear 1n the issue OF pept. . Toledo Rys & Light_..-July _ 78,202 75,507 7,682 17,103 

——Gross Earnings—— Net Earnings—— Jan 1 to July 31___-_- 534,329 501,076 125,962 143,935 

Current Previous Current Previous | United Rys of St Louis_July 233,439 232,450 2109,393 27118,281 

Roads. i i at Year. Jan 1 to Iuty 31-.._-- 1,634,221 1,637,079 7515,150  2674,029 
, > 9 4 

Aurora Elgin & Ch_b-.-July 182.387 167,614 94,778 80,719 | ee ee gots ose'is?) souib 

Baton Rouge Elec Co_b_July 9,708 8,351 3,487 2,813 
Jan 1 to July 31------ 61,701 53,819 21,747 13,563 az Afte- allowing for other income received 

Birm Ry, Lt & Power__July 216,505 183,187 107,444 81,213 5 . : 

Jan 1 to July 31______ 1,496,110 1,276,482 708,336 564,602 
mrocgaeny ety hi Ty ISS ME REESE = 

“a Ee Oe 56, 158 16,79 65 

Cape Breton Elec Co_b_July 28,876 26,616 14,469 10,992 ANNUAL REPORTS. 

Jan 1 to July 31______ 157.451 135,345 67,943 47,026 —_—__—__—. 

Chautauqua Traction Co_b— . - . tc 
Apr i to June 30..___. 37.845 36,402 13,007 9,630 Annual Reports.— An index to annual reports of steam 
Jan 1 to June 30______ 61,509 58,764 16,163 14,339 | railroads, street railways and miscellaneous companies which 

Cleve Patnney & East_a_July 42-280 —, 38.026 24.830 21,779 have been published during the preceding month will be 

oe. Aragagper ne ores we 86,452 | siven on the last Saturday of each month. This index will 

Chicago Railways Co___June 1,147,130 1,047,639 344,139 314,291 : * he i f ‘6 * ” 3 . 
Jan 1 to June 30_____- 61442°517 5883.764 n1,932.755 n1,765.128 | not include reports in the issue of the “Chronicle” in which 

Columbus Elec Co_b.__July 38,532 30,650 20,615 12,080 | it is published. The latest index will be found in the issue 

Dallas Electric Corp_b__July 117,270 103,340 31,797 35,233 | of Aug. 27. The next will appear in that of Sept. 24. 

Jan 1 to July 31_____- 799,552 710,929 246,773 260,503 
E St Louls & Subur_b__July 210,844 170,250 104,686 77,879 . 

Jan 1 to July 31_____~ 1,330,197 1,127,467 617,973 487.738 (The) Cuba Railroad. 

El Paso Electric Co_b.-July _ 49,351 46,362 19,794 17,158 (Report for Fiscal Year ending June 30 1910.) 

Jan 1 to July 31____-_. 358,589 329,927 155,025 127,887 Sir Willi Cc. Vv Ho M ae 15 1910 
Galv-Hous Elec Co_b--July 122,097 109,747 56,108 47,678 ir Wiham ©. Van Horne, Montreal, Aug. , 

Jan 1 to duly $1...._- 731,227 682,473 268 569 277,157 | wrote in substance: 

Grand Rapids Ry Co_b_July 113,005 _ 98,749 63,499 55,201 The gross earnings for the year were $2,559,336, an increase of $402,170. 
Jan 1 to July 31_.__.- 643,828 578,558 329,785 301,253 | The working expenses were $1,452,036, an increase of $244,960. The net 

Houghton Co Trac Co_b.July 30,036 30,653 15,656 15,951 | earnings were $1,107,299, an increase of $157,210. The proportion of 
Jan 1 to July 31______ 181.031 180.768 81.663 78,685 woetes aspeners to gross earnings was 56.73%, as compared with 55.95% 
“ i - e year betore. 

Jacksonville Elec Co_b__July 46,905 39,300 20,698 16,947 The workin expenses include $96,000 f t di l t 
Jan 1 to July 31_____. 330,376 273,430 154,851 113,632 | not ae: 4 , ae Se porenary reprcements 

2 pertaining to the business of the year. 

Kansas City Ry & Lt_b.-May 615,250 576,500 223,676 248,541 During the year 83 timber bridges aggregating 5,318 lineal feet have 
June 1 to May 31____-_- 7,178,441 6,629,195 3,025,191 2,862,407 | been permanently replaced by concrete, steel and filling, and the concrete 
pe SE NE 617,264 562,795 43,609 239,671 | abutments and culverts have been completed in 128 other bridges, which 

Lake Shore Elec Ry_a--July 132,032 121,185 71,948 65,534 | are now ready for filling. 

Jan 1 to July 31..___. 658.760 595.862 299.978 261,835 Appended is a statement of expenditures for new construction, improve- 

y . : . ments and additional rolling stock during the year ending June 30 1910: 

North Texas Elec Co_b_July 125,943 109,212 57,796 49,378 | Bayamo lines, $3,044,246; permanent bridges and improvements roadway, 
Jan 1 to July 31___--- 803,563 695,868 364,490 301,535 | $204,998; station buildings and fixtures, $72,424; Antilla terminals, $54,902; 

Paducah Tr & Lt Co_b-__July 21,577 19,152 9,880 7,560 ye renee pene Raat Pel ge ra peg rolling ert $659,971; — Malay ll 

Pensacola Elec Co_b_-_-__July 24,235 23,461 10,581 10,857 onal rolling stock to the amount o 476,753 is under contract for 

5 ‘667 | delivery in time for the business of the coming season. a! 

_ 1 to cc $1----.. 152,023 140,196 pani pa ped The new lines from Marti to Palma Soriano and from Bayamo to Manza- 
Poses Sound Fee Og;b-July , HBOS ARLES 80083 28985 | ale inentomed, te tact annual report ee under coniwcta ar ex 

nas itn tee et ’ ’ , ’ ’ ’ cte Oo be complete etore e end o e present month. ese iines 

Savannah Elec Co_b_-_--_July 59,140 55,812 18,197 17,565 ave been built with a view to the most economical working and are ex- 
Jan 1 to July 31_..._. 359,715 348 ,364 125,647 123,600 = in a ane: a Pango competes oy were due ge = 

+ n x x : 2 overnment o ‘uba on subsidy account ’ ’ , Which amount Is to be 

Seattle Elect Co_b----- July 459,059 592,587 197,550 87,559 | paid to the com any in six annual installments. 

Tampa Elect Co_b-_---- July 51,507 47,172 22,606 16,769 The amount of bills payable as shown in the balance sheet represents ad- 
Jan 1 to July 31_._-_-_- 363,890 340,678 158,101 138,499 | vances on construction account pending the completion of the new lines 

Toledo Rys & Light._.__July 239,621 226,565 85,599 92,343 | and thelr equipment and issue of bonds in respect thereto. 

Jan 1 to July 31___-_-- 1,700,500 1,528,054 658,541 643,647 The development of the traffic of the railway requires continual increases 
windtt Rall Jul 367.211 329.804 186.184 168.201 | 2 rolling stock, terminals and working facilities, and to provide for future 
POON te Inly 31.” 2.386424 2,144,087 1,2371498 1,0987841 | Tequirements of this kind the shareholders at a special necting held June 27 

Jan 1 to July 31------ 980, atid taal ‘wens last authorized the creation of a mortgage to secure 5% improvement and 
Underground Elec Rys—London— ea panent = on pet al Ro gti: per mile of completed railway 

. 5 5 exciuSive ot § ngs) owne vy e company. 

Metropolitan District_July £57,951 £54,805 £30,569 ng There is evere indication of @ continued end rapid growth of traffic on 

Iondon El Ry Co..--July £59,085 £58,996 £28,407 £27,1 the older lines of the company, and the new lines which will soon begin to 

London United Tram_July £31,007 £31 122 £10,081 £11,074 { contribute tofthe general earnings, serving as they do rich and long settled 
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districts, are expected to be profitable from the commencement of regular 
operation. Peace and quiet have prevailed throughout Cubaduring the yea 
and property and rights are as well protected there as in any other countryT 


OPERATIONS AND FISCAL RESULTS. 











1909-10. 1908-09. 1907-08. 1906-07. 

Gross Earnings— s $ $ 
| ere 1,001,291 928,242 898,086 873,790 
ac Ie St aa! bens ak Dies sarc 98,412 73,979 65,703 64,280 
Express and baggage _ - - 86,108 81,818 78,891 74,238 
I a os cali sa so Seah 1,136,474 896,759 826,474 802,545 
Car kilometerage ______ 38,38 30,961 35,347 27,658 
Hire of equipment_-_-___ 77,407 46,495 44,073 50,420 
Tugs and lighters______ 7,496 13,348 14,936 18,197 
Antilla terminals _____- 59,164 41,181 50,791 18,218 
Miscellaneous ___-_-__- 54,603 44,382 25,167 23,964 

Ee ees 2,559,336 2,157,165 2,039,468 1,953,310 

Operating Expenses— 
Maint. of way & struct.* 352,607 304,904 382,321 409,973 
Maint. of equipment__-_ 209,693 183,363 206,206 206,870 
Conducting transport’n_ 698,163 575,774 569,899 560,239 
General expenses & taxes 146,586 106,877 111,666 105,477 
Antilla terminals __-_-_-- 44,987 36,158 48,088 12,396 

EN Oe ee -. 1,452,036 1,207,076 1,318,180 1,294,955 
Ratio of operating exp. 

to gross earnings -_--__ (56.73) (55.95) (64.63) (66.30) 
Net earnings....._.__- 1,107,299 950,089 721,288 658 ,354 
Int. on funded debt, &c. 435,210 399,290 365,864 325,930 
Pf. divs., Nos. 1 & 2,3% GUE baw: hetebes. “Shweae 

Net income_._.____. 372,089 550,799 355,424 332,424 





* The figures for maintenance of way and structures include extraordinary 
expenses not pertaining to the particular years as follows: 1910 and 1909 
$96,000 each; 1908, $156,093; 1907, $157,738. 

a Dividend No. 3, 2% ($200,000) was paid Aug. 1 1910. 


GENERAL BALANCE SHEET JUNE 30. 


1910. 1909. 1910. 
™ Assets — $ $ | Léabilities— $ 
Cost of road and | Preferred stock ___10,000,000 10,000,000 
equipment ___-_- 29,512,874 25,569,791 | * Common stock__ 6,126,000 6,126,000 
The CubaCo.,N.Y. 103,390 03,390; Ist M. bonds, 5% 


1909. 


Material & supplies 676,855 404,137; due July 1 1952_11,310,000 8,399,000 
GN ios dass cmb ds gs 143 ,040 415,699 Vouchers pending. 93,828 30,923 
Cash on deposit to ED ef ete os wwe 185,237 81,569 
pay bond int... 284,025 210,400 | Bills payable_-__-_-_ Rae eee 
Due from agents | Interest on bonds 
and conductors _ 15,326 9,345; due July 1___-.- 282,750 209,975 
Due from cos. and | Misc. current acct_ 26,549 18,146 
individuals__--_- 143,992 43,717 | Deferred & suspen- 
Loans on security, -..--. 149,502! ded liabilities— 
Due from other | Govt. ofCuba_. 319,599 478,790 
ES noo kel ink t 73,327 75,943 | Profit &loss, surp_ 2,025,383 1,644,085 
Taxes paid in adv_ 2,278 2,278 | 
Insurance premium | 
paid in advance_ 10,362 4,286 | 


= 
Total assets___ 30,965,469 26,988,488, Total liabilities_30,965,469 26,988,488 


* $3,874,000 additional common stock will be due to the Cuba Co. on the final 
adjustment of accounts between the companies. 

Note.—On the completion of the Bayamo Lines about the end of Aug. 1910, the 
Cuba RR. was entitled to receive from the Government of Cuba on subsidy account 
$1,642,032 in six annual installments.—V. 91, p. 38. 











American Locomotive Company. 
(Report for Fiscal Year ending June 30 1910.) 


President W.H. Marshall wrote in substance Aug. 1 1910: 


General Results.—The surplus, after a charge for depreciation of $803,484, 
and the payment of the preferred dividend, was $334,758, as compared 
with a loss of $762,861 last year, showing an improvement in the net 
results of $1,097,619. During the first half of the fiscal year there was but 
slight increase in the monthly output, as compared with that of the pre- 
coding year of depression, the revival in plant activities being confined to 
the six months ended June 30 1910. About the time of this resumption in 
activity, this company,in common with other industrial and railroad com- 
panies, made substantial increases in wages of shop employees. As a large 
part of the output for the year had been sold at prices which did not antici- 
pate the extent of such labor increases, there was a resultant decrease jn 
the margin of profit. 

The automobile department has devoted considerable study to perfect 
the design of commercial trucks, and we now have on the market a most 
successful 3-ton truck. A 5-ton truck will be put on the market during 
the present year. 

Coupon Notes of 1909.—The directors on Aug. 25 1909 authorized the 
issue of $5,000,000 5% gold coupon notes, dated Oct. 1 1909, in three series, 
as follows: Series F, $1,000,000, due Oct. 1 1912; Series G, $2,000,000, 
due Oct. 1 1913, and Series H, $2,000,000, due Oct. 1 1914. 

These notes were issued for the purpose of providing funds for increasing 
the capacity of the company’s plants, principally at Dunkirk, Richmond 
and Schenectady, the expenditures aggregating between $3,500,000 and 
$4,000,000. A large part of these expenditures have already been made, 
and it is expected the work will be complete by Jan. 1 1911. 

The company has aiso spent on its plants during the year $482,708 of 
the extraordinary additions and betterment fund, leaving a balance in 
that fund of $689,788. 

Short-Term Notes of 1906.—Early in the year a surplus of cash having 
accumulated in excess of immediate needs, the company purchased such 
of the notes maturing in 1910 as were offered at favorable terms. On 
Oct. 1 1910 there will be paid the balance of the fourth installment of short- 
term gold notes, amounting to $911,000, which were issued Oct. 1 1906, 
leaving a balance outstanding of this issue of $1,000,000 and total out- 
standing notes of $6,000,000. 

Unfilled Orders.—At the beginning of the fiscal year the company had 
unfilled orders on its books amounting to $6,150,000, and on July 1 1910 
the amount was $17,550,000. 

Inventory.—The annual inventory of materials and supplies was taken 
at the close of the year, and the accounts on the general books adjusted 
through income account accordingly. 

Contingent Liabilities.—The balance sheet includes a charge of $2,433,584, 
representing equipment trust notes discounted by this company in advance 
of maturity, and, as there is a possible obligation, in the event of any 
default in payment, a like amount is also shown as a contingent liability. 
J Ang are secured by a lien upon the locomotives and the security is 
ample. 


RESULTS FOR FISCAL YEAR ENDING JUNE 30. 














1909-10. 1908-09. 1907-08. 1906-07. 

Gross earnings-_---- -- $32,203,392 $19,008,634 $37,484,417 $49,515,486 
Mfg., maint. & adm.exp. 29,605,443 17,665,962 32,497,627 42°744'381 

Net earnings________ $2,597,949 $1,342,672 $4,986,790 $6,771,105 
Int. on bonds of constit. 

cos., bills payable, &c. 513,191 355,533 460,042 412,898 

Avilable for dividend_ $2,084,758 $987,139 $4,526,748 $6,358,207 
Div. on pref. stock (7%) 1,750,000 1,750,000 1,750,000 1,750,000 

TE $334,758 def.$762,861 $2,776,748 $4,608,207 
Resi ferreplace.@ maint ..-.--.. sa«<<---~ See eee conte 


Extraordinary improv’t 
and betterment fund_ 
Dividend on com. stock_ 


2: 2,000,000 
.------ (5)1,250,000 (5) 1,250,000 


$334,758 def.3762,861 





OE SEE $1,026,748 $1,358,207 





CONDENSED BALANCE SHEET JUNE 30. 


1910. 1909. 1910. 1909. 
Assets — $ $ Liabilities — 
Cost of property__51,741,792 49,757,746| Common stock__.25,000,000 25,000,000 








Securities owned__ 2613,800 950,300 | Preferred stock __. 25,000,000 25,000,000 
WU aieiia keane « 1,702,269 4,672,041 | Bonds constit. cos.y2,917,500 2,942,500 
Accts. receivable__ 9,698,073 5,116,925! Gold coupon notes 6,911,000 3, ,000 
Bills receivable... 817,508 1,313,494! Accounts payable. 3,337,708 977 ,904 
Materials and sup- Accr.int.onbonds 121,867 73,187 
DE bascéhones 5,375,901 3,058,519 Unclaimed interest 1,588 663 
Accrued interest __ 3,515 11,490| Pf.div.pay’le July. 437,500 437 ,500 
Contract work___. 2,218,812 1,042,216| Extraord. improv. 
Steam shovels, &c. 286,390 387,871 | & better’t fund. 689,788 1,172,497 
Notes discounted. 2,433,584 2,407,604 | Endorsements (per 
5 UND sister sich 2,433,584 2,407,604 
| Profit and loss_... 8,041,109 7,706,351 
y | OR ree 74,891,644 68,718,206; Total......_..- 74,891,644 68,718,206 


Note.—-This balance sheet is ‘‘prepared solely for the purposes of information, to 
show the combined assets and liabilities of the American Locomotive Co. and the 
Montreal Locomotive Works, Ltd.” 

z Securities owned in 1910 include Richmond Locomotive & Machine Works Co. 
bonds, $118,000; sundry securities, $495,800. 

y Bonds of constituent companies in 1910 include $550,000 Richmond Locomotive 
Works, $562,500 Dickson Mfg. Co., $305,000 Rogers Locomotive Works and $1,500,- 
000 Locomotive & Machine Co. of Montreal.—V. 90, p. 700. 


(The) American Agricultural Chemical Co., New York. 
(Report for Fiscal Year ending June 30 1910.) 
Treasurer Thomas A. Doe, New York, Aug. 30 1910, wrote: 


After deducting all charges for interest, betterments and renewals, and 
setting aside $759,851 as reserve for freights, losses and contingencies, 
and $100,000 for fire insurance, there remained as net profits for the year 
ending June 30 1910, $2,907,874, from which were deducted two semi-annual 
dividends paid on the preferred stock. amounting to $1,137,654, leaving a 
net balance of $1,770,220 to be added to the surplus. Sundry losses in- 
curred in the sale or dismantling of various properties, in whole or in part, 
and depreciation in other properties and investments (including brands, 
trade-marks and good-will), amounting in all to $1,533,205, have been 
charged off and deducted from the surplus, leaving that item on June 30 
1910 $5,468,697. 


The income account and balance sheets are shown below: 
INCOME ACCOUNT. 

















1909-10. 1908-09. 1907-08. 1906-07. 

Profits from— $ $ $ 
Properties owned and 

cControtied _......... 3,587,223 3,018,148 2,782,275 2,758,182 
Other sources._..__..- 180,502 165,527 155,644 177,807 

Total income_______-_ 3,767,725 3,183,675 2,937,919 2,935,989 
Less general erve... 759,851 528,407 393,751 441,745 
Reserve for insur’ce_ 100,000 Gee 5° gels ~:~ eee 
Charged off for improve- 

ments, better’ts, &c__ eco -eakumn 387,291 341,623 

ie Balate oe 3s a 859,851 789,177 781,042 783,368 
ERE ee 2,907,874 2,394,498 2,156,877 2,152,621 
6% on preferred stock.. 1,137,654 1,116,957 1,115,610 1,095,420 

GIN etc uns outin 1,770,220 1,277,541 1,041,267 1,057,201 

BALANCE SHEET JUNE 30. 
1910. 1909. 1908. 

Assets— $ $ $ 
has eh ny ih wens gal ec 8,175,769 7,925,512 2,289,483 
Buildings and machinery ------_---- 5,581,714 
Lighters, tugs, tools, &c.._....-..-.. 957,043 940,489 91,029 
Charlotte Harbor & N. Ry. investm’t 1,865,747 1,152,583 976,591 
Phosphate properties.._-....-.---- 3,883,476 4,283,476 3,862,576 
Caner Sey onmeemes.... . .. ns 770,085 871,974 1,261,193 
Brands, trade-marks, patents, &c___ 15,984,869 16,351,056 16,439,112 
Sinking fund (amt. unexpended) - - _- ree a ee 
Accounts receivable. ..........-..-.-. 11,675,418 11,044,873 9,490,030 
eee: Soeevaeee. ... . 2 -.-e 2,943 ,628 2,094,924 2,112,777 
Merchandise and supplies__---_-_---- 4,729,408 4,804,713 5,607,329 
Expenditures chargeable to future 

operations, unexpired insurance, 

er ee rae 163,324 122,222 118,343 
Payments on gvuods in transit_------ eee” eee OS ee 
Exp. for new work not yet completed -—-____-_ es es 
Cash in bank, :n hand and in transit 1,079,614 1,313,776 3,158,527 

aL own a ccc it hele ee is 52,302,124 50,945,998 51,888,704 

Liabilities— 
ee ee eae 16,991,300 16,991,300 16,991,300 
Se NR os «os een oe eo 19,013,400 18,826,400 18,382,000 
Acc’ts payable, accr’d int. & taxes_-_- 806,558 900,194 794,869 
First mtge. convert. gold bonds- - --- 7,573,000 el Be oa Ea ee 
BE Maa = = 5 ona oa 0 oo cn os eg ee 9,906,432 
Gees peeve... ...5.-.....--.-- 876,129 553,740 ,788 
Res’ ve for renewals, fire ins., &c_---- 473,040 442,682 209,046 
Profit and loss, surplus_--_---------- 65,468,697 5,231,682 5,132,269 

oes an ania se KS 52,302,124 50,945,998 51,888,704 


a AllpaidinJuly. 0 After deducting $738,153 for depreciation and losses 
incurred in the sale and dismantling of various properties in whole or in 
part, and $795,052 for depreciation of otherinvestments, including brands, 
trade-marks and good-will.—V. 90, p. 1556. 


Republic Iron & Steel Co., Pittsburgh, Pa. 
(Report for Fiscal Year ending June 30 1910.) 
Chairman John A. Topping says in substance: 


Income, &c.—The low prices for iron and steel reached their minimum 
during Juiy 1909. but under the improved demand that developed shortly 
thereafter, prices gradually appreciated during the first half of this fiscal 
year, and the advance culminated early in the calendar year 1910. Present 
prices show some recession and are now much below the level of the year 
1906-07. The average shipping value of all our products during the current 
year is over $4 per ton on finished iron and steel and approximately $2 60 
per ton on foundry pig iron below the average shipping prices for the fiscal 
year ending June 30 1907. The net profits, however, are the largest in 
our history except for the year ending 1906-07. 

The tonnage of business for the year is the largest in the history of the 
company, substantially all departments sharing in the growth. The money 
value of sales, however, is less than for the year ending June 30 1907, owing 
to lower prices, but, as compared with all other years, is greater, notwith- 
standing that much higher prices prevailde during many of the former years. 

The various provisional funds were liberally maintained, and, after de- 
ducting all charges, the balance of net profits applicable to dividends was 
$2,902,915, which represents a gain over the preceding year of $1,273,569, 
or approximately 78%. The net amount carried to surplus after dividend 
payments was $1,233,120. 

There has been charged against surplus account the full amount necessary 
to retire outstanding dividend warrants, and also the bond discount and 
other charges incident to refunding the ist M. gold bonds, the total amount 
of deductions on these accounts being $2,198,994, so that the net surplus 
as of June 30 1910 stands at $4,954,660. 

Financial—Change in Balance Sheet.—The balance sheet of June 30 1910 
is our first combined statement, the assets and liabilities of all subsidi- 
aries entirely owned and controlled having been included therein. The 
large increase in net quick assets Is accounted for by the profits of operations 
and by sales of stocks and bonds pursuant to the plan announced under date 
of Feb. 4 1910. (V. 90, p. 451, 854, 1048; V. 89, p. 290, 533.) The net 


balance of quick assets now stands at $12,785,590: this amount, being con- 
siderably in excess of normal requirements, will be gradually reduced by 
charges made on account of construction contracts as they mature. 
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The finances have now been placed on a broad basis as a result of refund 
ng the 1st M. bonds, which have substantially been retired, present out- 
standing balance being $1,687,000, subject to call on Oct. 11914. Under 
the provision of the new sinking fund mtge., sufficient reserve is held for 
the retirement of all outstanding 1st M. bonds and also for the retirement 
at maturity of the outstanding Haselton mtge. notes, amounting to $1,- 
475,000, so that the balance of bonds available for future corporate uses 
now aggregates the sum of $13,525,000, which amount, it is believed, will 
be am iy sufficient to meet any reasonable future requirement for the fur- 
ther development of the property. 

New Construction and Additions.—The additions to property account dur- 
ing the year 1909-10 aggregated $3,654,039 (viz.: new construction, $2,- 
736,867; property additions, $927,551—less ery sold, $10,379), con- 
trasting with $160,186 in 1908-09, $1,056,036 in 1907-08 and $2,038,759 
in 1906-07. The new construction during the late year included blast 
furnaces, $197,628; Bessemer steel plant, $53,053; open-hearth steel plant, 
$558,545; tube works, $897,343; rolling mills, $438,377; mines and coke 
plants and ovens, $591,922. 

Blast Furnaces.—There was authorized Sept. 28 1909 an additional blast 
furnace at Youngstown, which will be known as Haselton No. 4; it will have 
an estimated capacity of 475 to 500 tons per day (170,000 tons per year), 
and should be put into blast during the first quarter of 1911, increasing the 
theoretical capacity of our blast furnaces to 1,170,000 tons per year. 

Open-Hearth Steel Works.—On Sept. 28 1909 the executive committee 
authorized the construction at Youngstown of an open-hearth steel plant, 
which, it is expected, will be eg in operation during the first quarter of 
1911. This plant will consist of a mixer, eight 60-ton open-hearth furnaces, 
a blooming and slabbing mill and a combination continuous sheet bar and 
billet mill. The plant will produce open-hearth large billets and slabs, 
small billets down to 1 % Inch square and sheet and tin bars, which product 
will be consumed largely by the existing finishing mills. The estimated 
production of the above plant is 30,000 tons of ingots per month. 

Rolling Mills and Factories.—Early in August 1909 the 20-inch sem|i-con- 
tinuous skelp mill, mentioned in the last report, was put in operation, and 
in February 1910 the 10-inch continuous skelp mill was put in operation. 
The butt weld and lap weld mills of the tube works are substantially com- 
ae ogee and the last department, while not yet fully up to capacity, has 

mn operated long enough to ascertain that the estimated capacity of 
100,000 tons per year is conservative. 

The reconstruction of the 60-inch sheared plate mill has been deferred 
until the new open-hearth plant is ready to operate, as the present steel- 
producing capacity is all required to supply existing finishing mills with the 
necessary raw material. Owing to the restricted demand for bar iron, it was 
decided to dismantle or permanently close down the following bar iron mills: 
Corns works, Toledo works, Birmingham and Gate City works, so that iron 
bar production hereafter will be confined to the Tudor, Inland and Mahon- 
ing Valley works. There will be no loss, however, in production, as the 
increased steel bar output will more than offset the loss in bar iron capacity. 
During the current year additional improvements will be made tothe Brown, 
Bonnell finishing mill capacity by replacing four of the iron rolling millsat 
this plant with modern mills for the production of finished steel bars. 

Iron Ore Mines.—Development work has resulted in a further increase 
in ore reserves, while the extension of the Cambria and Lillie leases unti 
1925 and the lease of the Hartford property for the same period will, it is 
believed, result In a further considerable increase in ore reserve and de- 
crease in the cost of mining the Cambria ore, and offset to a large extent 
the increased royalties on the extended leases. At the Schley, Bray and 
Monica properties, construction work is practically completed, and these 
mines are now actively producing ore. 


ORE RESERVES (ESTIMATED). 
Year ending— North. South. Total. 
June 30 1907______.. 31,556,500 89,041,800 120,598,300 gross tons 
June 30 1908_______- 35,427,796 88 685,439 124,113,235 7 nid 
June 30 1909______.. 36,293,140 88,976,100 125,269,240 ” wie 
June 30 1910. ....... 38,909,693 88 451,383 127,361,076 bi - 
COAL RESERVES, AGGREGATING 164,031,406 TONS. 


North. South. Total. 
oo fA a er ee 24,190,440 65,048,276 89,238,716 
ene S000, GN. 24s snaneedane on 16,818,210 57,974,480 74,792,690 


COKING CAPACITY. 








North South Grand 

Gans. Republic. Martin. Thomas. Warner. Total. 
No. of ovens__-__- 138 400 196 910 100 1,744 
Tons per annum. 400-—————- ——606 ,000———-_ 1,046,400 


m_.————_—-440, 
(For list of rolling mills, furnaces, &c., see V. 85, p. 719.) 
AVERAGE NUMBER OF MEN EMPLOYED, YEARS END. JUNE 30. 


North. South. Total. Cost Labor. 
TERT sa ete 9,678 2,388 12,066 $8,686,605 
ED oa nes ales ty Se dijentn saa 6,171 2,169 8,340 5,700,805 
aii ces onset lone oe ,895 2,652 8,547 5,832,632 
 . eee eae 10,679 3,216 13,895 8,686,605 
SE ses hk hs tay ts hin ,065 2,600 11,665 7,735,903 


UNFILLED ORDERS FOR FINISHED AND SEMI-FINISHED 
PRODUCT AND PIG IRON. 


Finished, &c., Prod. Pig Iron. 
MRE Ee SE obi onan cesoudbioaeece 341,887 tons 82,906 tons 
ee ae 392,420 ‘* 94,247 *“ 
., Jf. & . SNe Seer sc migigais. 283,743 ‘* 59,196 ‘“* 
° eed 2 i  , EEO EET 448,627 “ 74,500 ‘* 
LE Se eet 377,349 ‘ 74,607 ‘“* 


ANNUAL PRODUCTION IN TONS. 





Finished and Semi-Finished Products (Used on Conversion Only). 
1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 
827,515 565,151 434,230 804,360 742,435 672,012 456,833 

Pig-Iron Production. 
1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 
793,962 678,799 494,676 614,954 493,344 442,640 377,565 
Ore Production. 

1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 
2,050,224 1,451,434 1,025,460 947,069 970,106 794,167 864,957 
Coke Production. 

1909-10. 1908-09. 1907-08. 1906-07. 1905-06. 1904-05. 1903-04. 

670,018 592,664 426,968 521,561 343,485 256,264 250,520 
INCOME ACCOUNT. 
or 1908-09. et ay 1906-07. 
Cee Mee. cn Se 28,296,266 19,595,944 18,693,882 31,227,424 
Gross profite.........: a5,501,949 3,656,801 4,046,690 6,127,742 
Maint. & repairsof plant 1,274,580 887,654 1,000,071 1,100,000 
OO” See ae 4,227,369 2,769,147 3,046,619 5,027,742 
Deduct— 
Reconstr’n & eee. | 607,582 526,738 519,170 §682,931 
Deprec’n written off___ {(b) 
Provision for exhaustion 
of minerals._......-. 294,265 199,584 118,729 151,402 
Interest on bonds, &c__ 422,606 413,479 437,300 464,163 





wet Wren. 2. 5S. 2,902,916 1,629,346 1,971,420 3,729,245 
Div. on pref. stock. --_ (7)1,669,796 (2)408,338(5 14) 1,071,887 (7)1,429,183 











Surplus for year____- 1,233,120 1,221,008 899,533 2,300,062 
Previous surplus_______ 5,920,535 4,699,527 3,799,994 3,133,284 

ea hp PS LS See 7,153,655 5,920,535 4,699,527 5,433,346 
Arrears of pref. div.___-_ ase. Gace jae (8%) 1,633,352 
PMOSENS BSED Wi. | GTORIMOR, . abetwcen | 6“E4 SL ECO 
Adjust. of taxes, &c.,on 

undevel. coal prop’s-_- SS acta ea eee en ee ee a a 

Net profit and losssur. 4,954,661 5,920,535 4,699,527 3,799,994 


a Gross profits in 1909-10 include $154,069 int. and dividends received. 

b Reconstruction and renewals in 1906-07 include expenditures written 
off in lieu of depreciation. 

c Consists of warrants issued July 31 1909 for 6%% arrears of dividend 
to July 1909 (V. 89, p. 230). 

d Discount and expense new Issue of $10,000,000 bonds (V. 90, p. 1048, 
854, 451), and $4,583,100 pref. stock (V. 89, p. 290, 533). 





Senne 
ae 


BALANCE SHEET JUNE 30. 


Note.—Includes in 1910 the assets and liabilities of all subsidiary com- 
panies entirely owned and controlled—see remarks above.) 








1910. 1909. 1910. 1909. 
Assets— $ $ Liabilities — $ 
Plant, &0........ 54,558,375 54,398,189|Common stock._.27,191,000 27,191,000 
New construction. 3,654,039 160,186 | Preferred stock__._25,000,000 20,416,900 
Invested in other First mtge. bonds. 1,687,000 8,094,000 
companies _... 806,385 967 ,336 | 10-30-yr. 5% sink- 
Prepaid royalties ing fund bonds. 7,490,000  .....-.. 
& expenditures. 788,196 849,341 | Haselton property 
Miscellaneous __- 4,445 3,804 mtge. notes.... 1,475,000 ....... 
Raw and finished Potter Ore Co. bds. 
materials ___.. 6,020,052 4,558,513| jointly guar.... 329,500 338,500 
Ore contract pay- Martin Coke Works 
SOG 6 cs conde 796,845 720,884| bonds & notes... 437,478  _...-..- 
Advance to asso- Acer’dint.onbds. 138,456 101,175 
clatedcompanies _...... 216,886 | Balance from ore 
Accounts and bills contracts _.... 310,336 60,058 
receivable _...- 3,789,194 2,828,936 | Bills & ace’ts pay. 1,957,195 1,496,957 
Le. shibansoses 5,137,742 1,630,145 | Reserve funds.._.*2,890,244 2,227,823 
Dividend warrants 1,142,148  ._..... 
Accrued taxes._... 112,009 76,189 
Dividend July 1.. 437,500 408,338 
Profit and loss._.. 4,954,661 5,920,535 
Unclaimed balance 
prior dividend _ 2,746 2,746 
TOG sndadeaad 75,655,273 66,334,222} Total _........ 75,555,273 66,334,222 








* Includes in 1910 fund for exhaustion of minerals, $1,158,569; for de- 
preciation and renewal of plants, $1,019,121; forre-lining furnaces, $138,023; 
te ag ——- insurance, &c., $372,783; for contingencies, $201,748. 
—VvV. ; A 


Keystone Telephone Co. of Philadelphia. 
(Report for Fiscal Year ending June 30 1910.) 


President Nathan T. Folwell, Philadelphia, Aug. 11 1910, 
wrote in brief: 


Improvements.—Additional conduits and manholes have been con- 
structed, and considerable additional cable has been laid. The number of 
stations in operation has m increased approximately 6%. Contracts 
for service have been secured from a number of large industrial institu- 
tions, and in many cases service with the company has been increased by 
present subscribers. 

Reserve Fund.—Accumulated reserve on Oct. 31°09 aggregated $500,000, 
and being considered ample for all purposes was discountinued at that time. 

Outlook .—It is fair to — that the percentage of increases in the 
company’s business will be greater during the present year than it was 
during the past year. We are securing a very desirable and substantial 
class of new subscribers 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING JUNE 30. 


Keystone Telephone Co. of Philadelphia, the Keystone Telephone Co. 
(of New Jersey) and the Eastern Telephone & Telegraph Co.] 
1909-10 1908-09. 0 











: 1907-08. 1906-07. 

Gross earnings -__----- $1,126,030 $1,073,462 $1,051,072 $995,752 
Oper. & maint. charges, 

incldg. taxes & prov’n 

for doubtful accounts_ 558,078 531,009 539,123 522,036 

Net earnings______-- $567,952 $542,453 $511,949 $473,716 
Reserves for renewals-_-— $32,788 $100,000 $100,000 $100,346 
Interest charges_---.-_- 302,755 312,308 313,113 265,630 

Net profit for the year $232,409 $130,146 $98,836 $107,740 
Surplus of prev. year__ 0625,901 0597 ,655 0503 ,436 423,361 
Tot. surp. end of year_. $858,310 $727,801 $602,272 $531,101 


b After deducting sundry adjustments, aggregating $101,900 in 1910 
$4,619 in 1909 and $27,666 in 1908. 


COMBINED BALANCE SHEET JUNE 30. 
lay, tng Telephone Co. of Philadelphia, The Keystone Telephone Co. of 








New Jersey and the Eastern Telephone & Telegraph Co.] 

1910. 1909. 1910. 1909. 
Asseis— $ $ Liabilities — 3 $ 

Cost of property Cap.stk.K.T.Co.ofN.J.— 
incl. stocks___.13,937,571 13,620,571; Preferred,6%-.. 1,936,850 1,936,850 

K. T. Co. of Phila. Common _____- 5,000,000 5,000,000 
treasury bonds. Aee. stcraca Bds.(1)K.T.Co.ofPhila.— 

K. T. Co. of Phila. lst M.5% bds_. 5,525,000 5,443,000 
ist 5s pledged as [st M. 6% coll. 

_ Eee ere 862,000 trust bonds__ 80,000 210,000 

Mat’ls & supplies_ 82,083 97,228; 3-year 6% coll. 

ial 2s hae 143,477 180, Ses RON.  accasos 600,000 

Accts., &c.,rec’le. 152,397 168,418; E.T.&T.1st5s 250,000 250,000 

Renewal res. fund 66,441 66,441/| Bond int., accts. 

Accrued assets__- 17,229 24,275 pay., res. & oth. 

Suspense account, current liabil’s. 411,224 384,974 
est. of Fisk Renewal reserve... 500,000 467,212 
Robinson _...- BERGE. -wcccaii I rs aos acsin 858,310 727,801 
TN sii wt aia 14,661,384 15,019,838) Total ____.___- 14,661,384 15,019,838 





—V. 91, p. 217. 


Kansas City Home Tel. Co.— K. C. Long Distance Tel. Co. 
(Report for Fiscal Year ending March 31 1910.) 


Pres. Joseph J. Heim, June 1 1910, wrote in substance: 


Subscribers’ Stations.—The number of telephones owned and operated 
by both companies has increased from 28,447 March 31 1909 to 32,697, a 
gain of 4,250 for the year. The consolidated statement of the earnings of 
the two companies shows an increase in the surplus after interest of $48,228, 
and total net earnings at the rate of 15% on the outstanding stock of The 
Kansas City Home Telephone Co., or a gain of 2.1%. During the year 
$153,237 was paid in divs., making a total of $657,874 since organization. 

The reserve for depreciation of the Home Co. was increased by setting 
aside $100,000 out of revenue, making a total of $250,000 and a reserve for 
depreciation for the Long Distance Co. was established by sctting aside 
$50,000 out of earnings; total depreciation reserve, $300,000. The sinking 
fund account of the Long Distance Telephone Co. now amounts to $48,116, 
invested in the bonds of the companies. The slight increase in the expense 
of operation per telephone was due to extra maintenance charges for up-keep 
of the switchboards. Tutal maintenance charged to operating expenses 
during the past six years, $845,810, viz.: Home Co., $713,459 ($165,252 in 
year 1909-10); Long Distance Co., $132,351 ($42,487 in vear 1909-10). 

Expenditures for additions to the property during the past year amounted 
to $539,550, as against $236,560 during the preceding year. A warehouse 
for storage of materials and supplies was purchased; the main office 
building was re-modeled; the trunking facilities between the branch offices 
in Kansas City and to the main office have been largely increased; many 
miles of aerial and underground cable have been installed, and much under- 
Geese conduit constructed. A central office building has been secured at 

xcelsior Springs and a new long-distance line has been constructed between 
Kansas City and St. Joseph, Mo., over a short route east of Missouri River. 

Treasury stock amounting to $642,500 was sold at par. 

Average number of daily calls in 1910, 388,298; gain, 74, 678; total calls, 
127,852,310; gain, 24,730,316; calls per line per day, 16.1; gain, 1.2; calls 
per telephone per day, 12.3; gain, 0.8 


Physical Property and Total Increase (Both Companies). 





Home Co——— Long-Distance Co. Total 
1910. 1909. 1910. 1909. Increase. 
Ezchatres ....=..... 7 7 9 3 
Telephones ...._..... 26,119 22,500 6,578 5,947 4,250 
Total wire (incl. 


wire 
in cables (miles) _-.87,387.61 
Conduit duct (miles) -- 


63,566.2 17,716.5 13,670.2 27,867.71 
270.57 248.5 - 4.4 4.4 22.07 
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Cash Payments for Upkeep—$845,810 in Siz Years. 


1909-10. 1908-09, 1907-08. 1906-07. 1905-06. 1904-05. 
Home Company.$165,253 $131,678 $140,549 $119,004 $93,035 $63,940 











Long-Dist’ce Co. 42,487 41,274 22,737 17,230 6,532 2,090 
Cost of Construction during the Past Five Years. 

1909.10. 1908-09. 1907-08. 1906-07. 1905-06. 

Home Company.- .-.-- ign ate {$1 51,549 $134,031 $336,637 $372,296 

Long-Distance Co- - - { 85,011 21,788 245,801 309,777 

KANSAS CITY HOME TELEPHONE Co. 

1909-10 1908-09. 1907-08. 1906-07, 

Number of telephones... 26,119 22,500 20,146 18,661 

Gross earnings_----..... $922,588 $819,786 $766,946 $658 ,897 

Bzpenses ........-.06ss 482 ,492 413,535 412,871 361,460 

Net earnings__.-....-.. $440,096 $406,251 $353 ,975 $297,437 

EE « adn Ws dees wo caus 154,935 150,260 150,102 140,169 

GUNES gc ccoccoccscas $285,161 $255,991 $203 ,873 $157,268 

Dividends °... . 24.46 (6 34)153,237 (6)141,450 (6)141,450(5 4)115,500 

Pere. $131,924 $114,541 $62,423 $41,768 


* Dividends in years 1907-08 and 1906-07 are approximate, but the rates 
are known to be correct. 


KANSAS CITY LONG DISTANCE TELEPHONE Co. 

















1909-10. 1908-09. 1907-08, 1906-07. 

TED 64. os as oceay 6,578 5,947 eels 
PEE bitin codecs ancue 786,292 687,219 ee — ae 
Gross earnings_-_.-..-.-- $341,387 $280,295 $188,266 $133 ,976 
pS See eee 212,009 176,674 79,340 54,250 

Net earnings. --..---. $129,378 $103,621 $108 ,926 $79,726 
BETO 6 6. ort we memwonae 60,975 54,277 53 ,883 46,110 

Surplus .....2...ssade $68 ,403 $49,344 $55,043 $33 ,616 

CONSOLIDATED BALANCE SHEET MARCH 31. 
1910. 1909. 1910. 1909. 

Assets — $ $ Liabilities — $ $ 
ictal, dk ccnninniin 7,232,376 6,700,559 | K. C. H. T. cap. stk.3,000,000 2,357,500 
Bldgs. & real estate. 215,528 83,144) K. C. H. T. bonds. _2,948,000 2,848,000 
Furniture & fixtures. 18,207 14,079 | K.C.L. D. Tel. bds_1,158,500 1,040,500 
Mater., tools &supp. 78,202 54,153 | Bills payable-.__.... -—-...-- 315,593 
Invest’s in & adv. to Accounts payable... 89,241 68,733 

affiliated cos._.... 195,110 72,565 | Accr.int.,taxes,&c.. 58,993 55,432 
Acets. ree. after pro- Div.payable Apr.15. 47,150 35,362 

viding for bad and Unearned rentais_-- 8,485 8,907 

doubtfulaccounts. 64,591 56,228 | Sink. fund. K. C. L. 
CE irek a arn ae oh aces 87,478 42,777 Dist. Tel. Co_--.-- 48,116 34,041 
Unexpired insur.,&c. 15,965 15,280 | Deprec. reserve _- - - - 300,000 150,000 
Invest’t of sink. fund BUTE wo kk. soe b297,089 258,757 

of K.C.L D.T.Co_. @48,116 34,041 

RE eo 7,955,573 7,172,826| Total.........__. 7,955,573 7,172,826 


a Sinking fund investment consists of $19,300 K. C. H. Tel. bonds at cost, $17,130; 
$35,300 K. C. Long-Distance Tel. bonds at cost, $29,915; cash in hands of trustees, 
uninvested, $1,071. 

b The total surplus March 31 1909 was $258,757; adding profit for year ending 
March 31 1910, $353,564, and deducting depreciation reserve, $150,000, appropria- 
tions to bond sinking fund, $11,995, and 644% dividends on K. C.H. Tel, stock, 
$153,237, leaves total profit and loss surplus March 31 1910. $297 ,089.—V. 90,p. 980, 


Cuyahoga Telephone Co., Cleveland, O. 
ie (Report for Fiscal Year ending Dec. 31 1909.) 


Former Pres. E. G, Tillotson, Cleveland, Jan.£29 1910, 
wrote in brief: 


Earnings.—No development work having been attempted for the pre- 
ceding three years, the increase in earnings represents the natural growth 
of the business. The net earnings apparently decreased, largely due to the 
setting aside of 23 14% of the gross earnings to insure the improvement and 
preservation of the property, including the replacement of aerial construc- 
tion by underground cables. On Dec. 31 there remained in the mainte- 
nance and renewal fund a cash balance of $14,772 to be used for future 
replacements. de Cet pee 

The following amounts have been expended for upkeep during the past 
five years: 1905, $120,620; 1906, $151,198; 1907, $162,531; 1908, $190,890: 
1909, $217,710; total, $842,949. In addition, on Dec. 31 1909 $390,940 
was charged against surplus and credited to cost of property as an additional 
depreciation. SA 

he traffic department reports: Total number of calls, 75,981,685: 
average calls per telephone per year, 3,045; average calls per line per year, 
6,413. During the past year the company encountered several cases of 
unusually severe damage arising from weather conditions. To these factors 
must be attributed the major part of the increase in the expenses of main- 
tenance and operation. Gj 

The new Princeton exchange on East 81st St. will be ready for subscribers 
about Feb. 15. It will have an ultimate capacity of 10,000 subscribers. 


EARNINGS, EXPENSES AND CHARGES. 








1909. 1908. 1909. 1908. 
Earnings— $ $ 3 3 
Telephone rentals------ 717,084 706,926 | Electric Building_______ 37,249 32,455 
Building rentais _.----- 67,659 62,787) Leased lines and con- 
. —_ ae aS de Ep 57,645 56,588 | ea Sra 743 1,123 
Miscellaneous ...------ 9,914 1,708 Pe Re en ee 
ae Total expenses______-_ 449,862 377,732 
Gross earnings_------ 852,302 828,009 
Expenses— Net earnings .......... 402,440 450,277 
ES eee 92,356 89,433 | Reserves. -_........._- 29,967 70,699 
Maintenance __.--_---.-- 147,850 115,079 | Bond interest__________ 135,400 135,300 
Extraordinary ...-.---.- Bee Int. on coll. notes______ BO MOR 2 chun 
No ww oa entine 23,219 15,113) Div. on pref. stock (6%) 86,241 86,241 
GE PR SP 85,682 69,37 eaibaeoiabaacts” sendeiieaioadaal 
 — oats 41,562 39,237} Total._....-_....--.270,616 292,240 
Interest and exchange... 4.507 15,917|Surplus _._..__.______ 131,824 158,037 
GENERAL BALANCE SHEET DEC. 81. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities — Feng B s 
Property and plant_5,787,973 6,075,244|Common stock_____ 1,500,000 1,500,000 
Uncompleted = engi- Pref. stock, 6% ----1,437,350 1,437,350 
neer’s estimate... 219,539  ______ Mortgage bonds-_-_-2,708,000 2,708,000 
Current assets_-.--. 336,967 178,972|Coll. trust notes... 475.200 °°... __ 
Deferred assets -_- --- 20,415 2,725 | Current liabilities... 170,180 274,600 
Deferred liabilities__ 41,633 35,950 
Reserve accounts___ 2,925 1,425 
Profit & loss, surplus *29,606 299,616 
PE tevnnaeeee 6,364,894 6,256,941] Total _--._.____- 6,364,894 6,256,941 





*The surplus and depreciation reserve accounts were charged in 1 
with $465,940, deducted from property and plant account.—vV. 90, p. hee 


Some months ago Chas. A. Otis was elected President, succeeding E,. G. 
Tillotson of Cleveland, and F. W. Stevens, of the firm of J. P. Morgan & 
J.B. Fay, of Cleveland, were elected directors ,to succeed James A. 
and H. A. Everett. The board also includes besides Mr. Otis, 
Wm. L. Rice, F. A. Davis, Bascom Little, C. Y. McVey (V.-P. and Gen. 
Mer.), E. G. Tillotson, N. Y. McLoud, H. G. Dalton and H. Coulby. 
On Jan. 10 J. P. Morgan & Co. took control of the United States Tele- 
Pm em Co. and its subsidiaries, Frank A. Davis, President of the Citizens’ 
elephone Co. of Columbus, Ohio, becoming President in place of Mr. 
Brailey. The directors of the United States Company were then as 
follows (new): W. Stevens, of J. P. Morgan & Co.; E. R. Sharp, F. R. 
Huntington, Harry M. Daugherty and N. Monsarrat, Columbus; F. L. 
Beam, Mount Vernon, President of the Ohio Independent Telephone 
Association (old); F. A. Davis, Columbus; Clarence Brown, Toledo; T. CG. 
Stifel, St. Louis; D. J. Cable, Lima, Ohio; E. G. Tillotson and Charles A. 





Qats. Cleveland. w. h. Cary Jr. te Seo... B. Fe lor, Treas.. and G. R. 
Gen. Mgr. annual meeting of the Toledo Ho elephone 
Co. Mr. Brailey was re-elected President Sa motion of F. W. Stevens, 
representing J. P. Morgan & Co. 


Extract from Letter of J. ie Horsan, f + Se. to Attorney-General of 


Relative to our purchase of shares of stock of several telephone com- 
panies operatin. in Ohio, we have not purchased the stocks for the Ameri- 
can Telephone & Telegraph Co., but for our own account. at gompany 
has absolutely no interest in or control of any of such stocks. e have 
~ arrangement or agreement, direct or indirect, with the A. T. & T. Co. 
w y that co y and the independent system now controlled by us 
will be main and operated under one control or management, or in 
such @ manner as to abolish or prevent competition. There is no intention 

our part of entering into any such arrangement or agreement h ' 

e purchased the stocks on or about Dec. 8 with our own funds in the 
manner customary on the purchase of stocks. 

fact that our Mr. Davison bevame a director of the A. T. & T. Co. 
at about the time of our purchase of the stocks above mentioned Wus + 
mere coincidence, was not due at all to such purchase, and it will not affec 
the relations between that company and the independent companies now 
controlled by us, in any manner injurious to stockholders or the public. 
It is our desire that the companies controlled oy “ opnnue to begs - 








oy and opera entirely independent of the . Co. and unde 
t ntrol of boards of directors composed largely of citizens of th } 
epee ive municipalities, and in all respects in compliance with law.— 
- 90, p. 1104. 
Electric Properties Company. 
(Report for Fiscal Year ending April 30 1910.) 
The report, signed by Treasurer John Seager, shows: 
12 Mos. 12 Mos. 12 Mos. 11 Mos. 
1909-10. 1908-09. 1907-08. 906-07. 
Int. and dividends, &c_ $219,898 $171,110 baad 4 +4 | $388 ,248 
I a a 8,975 948 
Profit on sale of securities 19,155 BRS are <7 | Siig gE ea ee 
>, ee oe Spied te $239,053 $231,188 $280,671 $388 ,248 
Salaries, legal exp., taxes 
and gen. miscel. exp_- $54,062 $55,327 $87,200 $104,744 
Dividends—Pref. stock_ (6)181,775(4 %)135,669 (6)179,344 y128,057 
Gee hee SS he oes v120,000 
ee ere $3,216 $40,192 $14,127 $35,447 


v Dividends in 1906-07 include distributions at the rate of 6% per year 
on preferred and 2% on the common stock. 


BALANCE SHEET APRIL 30. 





1910. 1909. | 1910. 1909. 
Assets — $ 3 | Liabilities— $ $ 
SE aid tag piensa ds. & 255,186 382,183|Common stock... 6,000,000 6,000,000 
Subs. to pref. stk. 875,328 894,852 | Preferred stock___ 3,920,200 3,920,200 
Sub-co. (Westing- Dividend on pref., 
house, Church, due May------- 45,564 45,333 
Kerr & Co.)___. 7,000,000 7,000,000/ Accounts payable 
Investm’t secur’s. 1,413,413 1,321,041 —Westinghouse, 
Notes receivable_-_ 363,000 350,000 Chureh, Kerr & 
Accts. receivable.-. *151,818 132,905 GARE eatininie ote ae maa 25,683 
DUN. aso cas 92,981 89,765 
TE in co wae ee 10,058,745 10,080,981 TEE crn ine ta 10,058,745 10,080,981 





*Accounts receivable consisted of current accounts. $61,570, secured by contrac} 
$90,248.—V. 90, p. 1365. 


Arnold Print Works. 


(Balance Sheets of Dec. 31 1909 and 1907. Filed in Mass.) 


1909. 1907. | 1909. 1907. 

Assets — $ s | Ltabilities— $ $s 
Real estate-------- 3,009,588 2,300,000 Capital stock _- -- -- - 1,500,000 1,150,000 
Material, stock in | Funded debt ------- 3409.300. .....- 

ee. Séou... - - 2,321,306 3,556,810 | Floating debt_-_---- nS a 
Cash and debts rec’le 1,979,827 2,724,489 | Reserve __.__.___...1,213.830 -._-.. 
Stock in other cos_-- 8 rer | Accounts payable... 164,843 2,619,848 
Prepaid expenses.._. 57,865 -—- __.-- fe kg eer ee 4,811,451 

> | GE RSs 7,377,506 8,581,299; Total .....-.---- 7,377,506 8,581,299 
—V. 90, p. 029. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Proposed Leases and 
Purchases.—The stockholders will vote on Oct. 27 1910 on 
the following proposals: 


To ratify the lease to the company of the Arizona & California Ry., ex- 
tending from the Colorado River to Cadiz, Cal., and of the Fullerton & 
Richfield Ry.; also to purchase the capital stock of the Fullerton & Rich- 
field Ry., the Concho n Saba & Liano Valley RR. and the Kings River 
Ry. and to purchase of the capital stock and indebtedness of the Gulf & 
Inter-State - of Texas and the indebtedness of the Texas & Gulf Ry. 
. 91, p. 93. 


Beaumont & Great Northern RR.—Control Sold.—Press 
dispatches state that all of the stock and bonds have been 
acquired by William Carlisle of Atchison, Kan.,former owner 
of the road, who has re-purchased the holdings of J. M.West 
and R. C. Duff of Houston, Tenn. 


The report that the sale is in the interest of the Missouri Kansas & Tex. 
cahnot be confirmed. The new officers are: President, William Carlisle 
(re-elected); Vice-Presidents, J. M. West and G. W. Pennell; V.-P. and Gen. 
Supt., C. J. Rogan; Sec. and Treas., W. S. Bartlett.—V. 90, p. 235. 


Beaumont Sour Lake & Western RR.—Bonds Registered.— 
The Texas RR. Commissioners on Aug. 29 authorized the 
registration of $1,855,528 temporary new Ist M. bonds, in 
accordance with the valuation recently placed on the road 
by the Commission’s engineer. The issue of $266,566 was 
canceled and the new bonds substituted therefor. Com- 
pare V. 91, p. 1424, 976. 

Buffalo Rochester & Pittsburgh Ry.—Acquisition—New 
Bonds.—The Public Service Commission at Albany on Aug. 
27 authorized the company to issue $120,000 consolidated 
414% bonds in exchange for the entire $120,000 capital stock 
of the Silver Lake Ry. Co., whose line (unbonded) extends 
from Silver Springs, on the B. R. & P., to Perry, 7 miles.— 
V. 91, p. 392, 400. 


Cincinnati Hamilton & Dayton Ry.—Listed in London.— 
The London Stock Exchange has listed $7,500,000 ‘‘first and 
refunding mtge.” 4% gold bonds due 1959.—V. 90, p. 1554. 


Cuba RR.—New Bond Isswe.—The company has made an 
“improvement and equipment mortgage’”’ to the New York 
Trust Co., as trustee, covering all railroad lines and other 
property now or hereafter owned in the island of Cuba (sub- 
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ject to the Ist M. 5s of 1902, due 1952, at not exceeding 
$20,000 per m.) to secure an issue of 50-year 5% gold bonds 
issuable, on account of improvements, additions and exten- 
sions, at not exceeding $12,000 per m. (or $7,500 for each 
kilometre) of completed standard-gauge railroad, including 


branches, but not sidings. These bonds are dated July i 
1910 and will mature May 1 1960; denominations may be 
$1,000 and $500 and 1,000 francs and 500 francs; interest 

ayable semi-annually from May 1 1910. None of the new 
heads have been sold, but $3,300,000, it is understood, have 
been deposited as collateral for loans. See also “Annual 
Reports” on a preceding page.—V. 91, p. 38. 

Detroit Toledo & Ironton Ry.—September Coupon Paid.— 
The September coupon on the Detroit Southern Ohio South- 
ern Division bonds was paid promptly on Sept. 1 at the Cen- 
tral Trust Co., 54 Wall 8t.—V. 91, p. 518, 463. 

Florida East Coast Ry .—Dividend on Income Bonds.—The 
directors have declared out of the earnings for the fiscal year 
ending June 30 1910 interest at the rate of 344%, payable 
Nov. 1 next, on the outstanding $20,000,000 general mort- 
gage income 5% 50-year gold bonds, dated July 1 1909.— 

’, 90, p. 1362. 

Hudson & Manhattan RR.—Fztension.—The extension in 
Jersey City from Exehange Place to Henderson St. will be 
eo in operation on Sept. 6. Compare V. 90, p. 1041.— 

. 91, p. 276. 

Illinois Traction Co.—Karnings.—For the six months end- 
ing June 30: 


Six Gross Net (after Interest on Pref. Divs. Balance, 
Months. Earnings. Tazes). Bonds, &¢ (3%) Surplus. 
1910.___$2,782,845 $1,055,495 $689,472 $177,203 $188 819 
1909___. 2,054,218 816,703 608,122 122,568 86,012 


—V. 91, p. 211, 38. 

International & Great Northern RR.—Legislation to Vali- 
date Unsecured Claims.—The Texas Senate on Aug. 29 
passed the bill ‘“‘validating’”’ the claims of unsecured creditors 
holding claims against railroads which matured within two 
years prior to their going into the hands of receivers. The 
passage at this time of the bill, which was signed by Governor 
Campbell, is to provide for the assumption of unsecured debt 
against the road (reported to amount to over $2,000,000) 
by the purchasers at the foreclosure sale advertised to take 
place on Sept. 15. The sale, it is said, will be adjourned in 
order to enable the reorganization committee to consider 
the conditions brought about by the passage of the new law. 
—V. 91, p. 463. 

Lima-Honeoye Electric Light & RR. Co.—Lease.—The 
Public Service Commission has sanctioned a lease of the en- 
tire property to the Lima-Honeoye Light Co.—V. 86, p. 857. 

Inter-State Railways, Philadelphia.—Suwit.—See United 
Power & Transportation Co. below. 

Possible Plan.—Philadelphia papers say the proposition 
to issue preferred stock to take up the defaulted bond interest 
which was made in April last (V. 90, p. 1170) is again being 
considered, and may be presented in definite form in the 
near future. 


Bondholders who favor the plan as being the most expeditious and feas- 
ible means of relleving the company from its embarrassment believe the 
objections of estates holding the bonds can be overcome, the plan being to 
purchase at a concession from the estates the preferred stock received in 
exchange for the overdue coupons. It is thought there will be no difficulty 
in finding a sufficient number of individual ndholders willing to take 
over the preferred stock held by estates in order to assure the success of the 
plan.—V. 90, p. 1239. 


Kansas City Railway & Light Co.—Report.—For the year 
ending May 31: 


Fiscal Gross Net Other Total Pref.Divs. Bal., 
Year— Earnings. Earnings. Income. Deduc'ns. (5%). Surplus. 
1909-10____$7,161,041 $3,007,792 $17,399 $2,157,962 $470,375 $396,854 


1908-09____ 6,627,977 2,861,189 
—V. 90, p. 1363. 

Kansas City Terminal Ry.—Listed in London.—The Lon- 
don Stock Exchange has listed $7,005,000 Ist M. 4% gold 
bonds for $1,000 each, Nos. 1 to 7,005. Compare V. 90, 
p. 627, 698.—V. 91, p. 518. 


Kentucky & Indiana Bridge & RR.—Lease.—A copy of 
the agreement of June 1 1910, now at hand, discloses the 
fact that the ‘“‘new company” referred to in the press reports 
is merely the Kentucky & Indiana Bridge & RR. Co., which 
in 1900 acquired the property of the old Kentucky & Indiana 
Bridge Co. (the Baltimore & Ohio, Chicago Indianapolis & 
Louisville (Monon) and Southern Ry. each furnishing one- 
third of the funds required for that purpose), also certain 
property from the B. & O. RR. and Southern Ry. Co. The 
new agreement is made in view of the proposed authoriza- 
tion of $10,000,000 bonds under a mortgage to be executed 
to the Standard Trust Co. of N. Y., as trustee, in order to 
carry out the intent of the agreement entered into on Jan. 26 
1900 by the Bridge & RR. Company and the three pro- 
prietary companies, in connection with ,the {building of a 
new double-track modern bridge. 

For a period of 99 years from June 1 1910 the proprietary companies 
(B. & O., Southern and Monon) are given by the new agreement the right 
to full and equal use of the property, and are required to pay for this privi- 
lege such amount as shall be needed ‘from time to time to make up any 
deficiency in the earnings of the Bridge Company to meet operating ex- 
penses, maintenance, rentals, taxes and interest upon the bonds outstand- 
ing from time to time.’”” The respective amounts to be paid by each com- 
pany is to be determined by the relative use of the three portions of the 
property, the value of which (subject to increase as additions and improve- 
ments are made, or to decrease when any property is sold and the proceeds 
are credited to capital account) is yo balance sheet as follows: (a) 
Bridge and approaches, $1,058,427; line between Marine St. and 
13th St., line between 17th St. and freight yards of B. & O. and Monon 
companies, line and property between Marine St. and Youngstown yards; 
also Youngstown yards. Total value, $658,249. (c) poonesty, between 
eke t yards and 7th and Magnolia streets, Louisville, valued at 

14, . 


1,218 2,105,780 470,375 286,251 


Until otherw se expressly agreed by the proprietary companies 





all surplus earni shall constitute a reserve fund for additions, Inrers 
ments and reconstruction of the property and for the — of fund 
may be invested in the outstanding bonds of the bridge y att 
market price. The cost of rebuilding the bridge structure shall be BB «| 
to capital account, but may be paid for out of the reserve fund and any 
salvage from the present structure shall be credited to the same account. 
Article 21 provides: ‘‘As and when the bonds of the Bridge Company 
mature, provision shall be made for the issue of new bonds, secured by 


deed of trust In the form usually adopted, to take up the maturing bonds, 
to the end that unless all four of the companies, parties hereto, shall other- 
wise desire, no necessity shall arise for the payment of the ncipal of said 


bonds at any time; but this shall in no way affect the obligation of the 
Bridge Company and the other parties hereto to pay the principal of said 
bonds at maturity to the holders thereof; nor of the Bridge Company 7 
ay to any of the guarantors of said bonds any amount due on account 
ing compelled to respond to such guaranty.’’ Compare V. 91, p. 214, 38. 


Lexington & Eastern Ry .—IJncrease in Bonded Debt.—On 
Aug. 28 this company filed amended articles of incorporation, 
increasing the authorized limit of funded debt from $4,000,- 
000 to $10,000,000, and empowering the company to extend 
its road, now running between Lexington and Jackson, Ky., 
93 miles, a further distance of 120 miles from Jackson, Ky., 
along the north fork of the Kentucky River through Breath- 
itt, Perry, Knox and Letcher counties to the boundary of 
Virginia, &c. The ‘Manufacturers’ Record” of Sept. 1 says: 


According to previous reports, William Buskirk of Cincinnati has been 
surveying for several weeks for the contemplated extension, which will 
probably run via H , Cornettsville and Whitesburg, although the dis- 
tance named in the dispatch is about twice that of an air-line route from 
Jacksen to the Virginia boundary. However, the officials may have made 

rovision in the new incorporation for the construction of various spurs and 

ranches to develop coai properties, yet the object may be to continue the 
line beyond the State Line and into Virginia, connecting, perhaps, with the 
Elkhorn City extension of the Carolina Clinchfield & Ohio Ry. 

The amended articles are signed by Arthur Cary, President; A. S. Henry, 
director; Charles Scott, General Agent; George Copeland, V.-Pres., and s 
A. McDowell, General Manager.—V. 76, p. 542. 


Meadville & Cambridge Springs Ry.—Deposits.—The 
time for depositing the Ist M. 5s with the Colonial Trust Co. 
of Pittsburgh has been extended to Sept. 11910. Compare 
V. 91, p. 336, 397. 


Montreal Street Ry .— Possible Control by Interests Identified 
with Canadian Light & Power Co.—See that company under 
“TIndustrials’’ below. 

Notice to Shareholders.—Secretary Patrick Dubee has sent 
to the shareholders a letter referring to the matter mentioned 
under Canadian Light & Power Co. as follows: 

Owing to the persistent rumors r ding a proposed amalgamation of 
this company with a new hydro-electric company, your directors would ask 
the shareholders to withhold any proxies or pledges without the most 
careful investigation into the merits of the proposed scheme. Your 
directors have not sufficient knowledge of the rumored deal at this time to 
pass judgment on the same, but as they have under consideration certain 
negotiations and plans affecting the future of the company, which will 
shortly be laid before the shareholders, they would ask that no pledge or 
proxy be given by the shareholders until such time as the directors lay 
their ideas before them.—V. 89, p. 1220. 

National Railways of Mexico.— New Lines Acquired.—Ne- 
gotiations have been practically concluded for the acquisition 
by the National Railways of Mexico of the Pan American RR. 
(V. 90, p. 237), extending from Geronimo, on the Tehuante- 
pee Ry., to the Guatemala border, 457 kilos, and of the 
Vera Cruz & Isthmus RR. (see pages 166 and 132 of “Ry. & 
Ind. Section”), extending from Vera Cruz and Cordoba to 
Santa Lucrecia, 265 miles. The stock issue of the latter, 
$1,000,000, has been all acquired and all but $200,000 out of 
the $10,000,000 issue of the Pan American. 

New Equipment Ordered.—The company placed late in 
July an order for new equipment aggregating about $4,- 
000,000 in United States currency to be paid for by the sale 
of new mortgage bonds and not by car trusts. 

Newspaper accounts say the order calls for 20 Mallett articulated, com- 
pound locomotives of the heaviest type, mail, baggage and express cars 
and 3,200 freight cars of all descriptions, but these amounts are probably 
somewhat incorrect. The engines are to be delivered in October and the 
passenger coaches in September.—V. 91, p. 39. 

‘ = 

Northampton Traction Co., Easton, Pa.— A malgamation— 
New Bonds.—See Pennsylvania-New Jersey Railways below 
and compare V. 90, p. 1614. 


Pan American RR.—Change in Control.—See National 
Railways of Mexico above.—V. 90, p. 237. 


Pennsylvania-New Jersey Railways.— A malgamation— 
New Bonds.—This company has been organized under the 
laws of Delaware with $5,500,000 of auth. capital stock in 
$100 shares ($500,000 being 5% pref.), to hold the capital 
stocks of the Northampton Traction Co. (V. 90, p. 1614) 
and the Easton & Washington Traction Co., for which it has 
exchanged its own shares in certain proportions. The trac- 
tion companies preserve their separate corporate existence 
and have united in authorizing an issue of 5% bonds dated 
May 1 1910 and due May 1 1950, int. M. & N. Trustee, 
Bankers’ Trust Co. These bonds are the joint and several 
obligation of the two traction companies, and not of the hold- 
ing company, which has no bonded debt of its own. 

The joint bonds are an absolute first mortgage on the Easton & Wash- 
ington Traction property, located in New Jersey, and after retirement of 
the $350,000 remaining ist M. bonds upon the Northampton Traction 

Jo. (see ‘‘Elec. Ry. Section’’) will be a first lien upon this property also. 
The authorized amount of the new bonds is $5,000,000, of which $550,000 
are now to be put out under certain conditions and restrictions for the 
financial purposes of the company and for certain physical additions and 
betterments. P. W. Brooks & Co., 115 Broadway, N. Y., are financing 
the enterprise. 

Pittsburgh (Pa.) Railways.—Suit.—A suit in equity was 
filed on Aug. 23 in Common Pleas Court No. 2 to compel 
the company to repair streets between and within a foot of 
its tracks and for ‘‘such other relief as shall seem meet. 


The bill of complaint contains 275 printed pages and includes 75 exhibits, 
among which are copies of ordinances granting franchises to the 43 sub- 
sidiary companies. he complaint says the company has neglected to keep 
the road in good repair, as required by the ordinance of Feb. 25 1910, “‘and 
refuses to adopt modern and approved methods of repaving and repairin 
in such work as it does do on the streets of the city . . and a goo 
type of rail and fittings, and in other respects refuses to use good materials 
and proper methods of construction.’’—V. 90, p. 1677. 
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Rapid Transit in New York City.—Bids Asked for Tri- 
Borough Route.—The Public Service Commission, First Dis- 
trict, by advertisement on another page, invites bids by con- 
tractors for construction and equipment, by private capital, 
and operation, of the proposed Tri-Borough Subway and Ele- 
vated System, comprising about 44 miles of line, to be opened 
Oct. 20 1910. Bids are also invited for construction only, 
with municipal money, to be opened Oct. 27 1910. Bids 
may be made for one or more of the sections into which the 
construction work has been divided. 

If a bid for construction by private capital is adopted, the successful 
bidder must agree to build and operate the entire system, consisting of 
the Broadway-Lexington Ave. (Manhattan) trunk line, with the exten- 
sions to Pelham Bay Park and Woodlawn Road; the Canal Street crosstown 
line, the Broadway-Lafayette line in Brooklyn and the two extensions of 
the Fourth Avenue subway in Brooklyn, to Fort Hamilton and Coney 
Island. The successful bidder must also agree to operate the portion of the 
Fourth Ave. subway now under construction and the Centre Street loop in 
Manhattan, the latter being nearly completed. 

The sections on which work ts to begin at once, if the municipal financing 
system is adopted, will be the Broadway-Lexington Ave. (Manhattan) 
line, the Canal Street line and the Broadway-Lafayette route in Brooklyn. 
These lines are divided into 21 parts, and bidders may compete for the con- 
struction of all or any of them. 

The Commission gives as the reason why only a part of the system is to be 
bullt now, if the financing is to be done on municipal credit, that the Board 
of Estimate has indicated that it can spare only $60,000,000 on the basis 
of the present city debt limit, and therefore bids are asked for construction 
on the sections of the Tri-Borough route which will take the longest time 
to finish. It is expected that the time required to construct these sections 
will be at least four years, while the remaining sections can be completed 
in about two years, so that the contracts for the latter can be let during the 
next two years, and the entire route be completed within the four years. 

Under the forms of the contract (see editorlal remarks, V. 90, p. 1136), 
ownership will vest in the city from the outset, whether the new subways 
are built by private capital or by the city. If they are constructed by pri- 
vate capital, the contractor will get a lease of the road for a term of years 
long enough to enable him to amortize the cost of the road and receive a 
return on his investment. Under the law the city may take over the road 
at any time after 10 years on payment to the contractor of not more than 
the cost plus 15%.—V. 89, p. 1598. 

St. Louis & San Francisco RR.— New Route to Mexico.— 
The new bridge of the Brownsville & Matamoras Bridge Co., 
at the Brownsville terminus of the St. Louis Brownsville & 
Mexico, which is jointly owned by the St. Louis & San Fran- 
cisco interests and the National Railways of Mexico, was 
opened to freight traffic on Sept. 1 and will be opened shortly 
to passenger service. : 

The bridge affords the 'Frisco, in connection with the National Railways, 
a line about 95 or 100 miles shorter than at present between New Orleans 
and Ohio River points and the City of Mexico.—V. 91, p. 337, 155. 

San Pedro Los Angeles & Salt Lake Ry.— New ‘‘High 
Line’’.—Contracts were signed on Aug. 25 involving, it is 
said, about $6,000,000, for the construction of the new 
“high line’ between Guelph and Crestline, Nev., somewhat 
over 60 miles, to obviate the necessity of running overland 
trains through the ‘“‘wash”’ into the Salt Lake basin, and to 
avoid a recurrence of the disastrous washout which occurred 
last year. Work is to be completed by March 1, heavy 
bonuses and penalties, respectively, being provided to ensure 


quick work.—V. 90, p. 1491. 


Southern Electric Securities Co.—Sale Oct. 12.—Default 
having been made in the payment of installments of interest 
on the first mtge. coll. trust 5% 30-year sinking fund gold 
bonds, issued under mtge. dated May 23 1904, for more than 
three months after such installments respectively became due, 
to wit, on Oct. 1 1909 and on April 1 1910, the Knicker- 
bocker Trust Co. of N. Y., as trustee, pursuant to the terms 
of said mtge., will, by Adrian H. Muller & Son, auctioneers, 
offer for sale at public auction on Oct. 12 1910 at 14 Vesey 
St., City of New York, the following: 


$100,000 ist M. bonds of Beaumont Traction Co. with coupons of Oct. 1 
1909 and since attached. 
| 600.000 capital stock of said Beaumont Traction Co. 
266,000 ist M. bonds of Southern Light & Traction Co. (of Louisiana), 
with coupons of Oct. 15 1909 and since attached. 
60,000 1st M. bonds of the Jennings Electric Light & Power Co., Ltd. 
(of Louisiana), with coupons of Jan. 1 1910 and since attached. 
15,000 capital stock of Jennings El. Lt. & Power Co., Ltd. 
32,000 ist M. bonds of Vicksburg Ry. & Light Co. with coupons of Jan. 1 
1910 and since attached. 
375,000 capital stock of said Vicksburg Ry. & Light Co. 
Also, in case the purchase price of the above securities shall be insufficient 
to pay the principal and interest of said bonds— 
$34,000 capital stock of the Southern Ry. & Light Co. (of Louisiana). 
Compare page 77 of ‘‘Electric Railway’’ Section.—V. 89, p. 349. 


Southern Pacific Co.—Listed in London.—The London 
Stock Exchange has listed scrip, partly-paid, for $2,500,000 
San Francisco Terminal Ist M. 4% gold bonds. Compare 
V. 90, p. 1678.—V. 91, p. 393. 


Stone Canon Pacific RR.—VForeclosure Sale-——The road 
was sold for $150,000 at foreclosure sale on July 14 to James 
Sheldon Riley, representing the bondholders’ committee, 
who are organizing a new company to take over the property. 
—V. 89, p. 1412. 

Susquehanna Railway Light & Power Co.—Report.—For 
year ending June 30: 


Fiscal Total Net Fized Pref. Divs. Deprec. &c,; Bal., 

Year— Earnings. Charges. (5%). Reserve. Surplus. 
ON Sees da dence $748,063 $249,680 $204,610 $91,669 $202,104 
2 See 612,362 247,656 A ST eres 160,096 


—V. 91, p. 465. 
Texas Central RR.—Report.—For year ending June 30: 


Fiscal Gross Net afier Fized Pf.Div. Equip.& 

Year— Earnings. Tazes. Chges. (5%) Impts. Balance. 
1909-10___-- $1,014,275 $277,739 $65,545 $66,225 ______ sur.$145,969 
1908-09_____ 1,164,481 236,214 69,222 66,225 124,272 def. 23,505 
—V. 91, p. 155, 95. 


Rates.—The following are recent developments: 


Pacific Coast Reductions Delayed until Dec. 1.—The Inter-State Commerce 
Commission has postponed from Oct. 1 to Dec. 1 the operation of the re- 
duced rates ordered by it from Missouri River to inland points near the 
Pacific Coast. The railroads are instructed to keep accounts during 
July, August and September of the freight handled and the charges col- 
lected under the present rates, and also of earnings on the assumption that 
the lower rates had been put in effect. The railroads found it impracticable 
to prepare these accounts by Oct. 1. 


Southern Ry.—The new wage scale for the trainmen in the employ of 





the company and allied lines went into effect Sept. 1, the increase, it Is 
said, amounting to: from 10 to 40% and averaging about 25%. Additional 
men are to be provided so that no trainman will have to work more than 
six days per week. 

Ann Arbor.—Engineers numbering about 115 receive an increase of pay 
and reduction of working hours, beginning Sept. 1. 

New Haven Trolleymen.—The arbitrators have awarded the trolleymen 
in the employ of the Connecticut Company, about 2,100 in number, in- 
creases aggregating about 8%, the rates, effective for two years from Junel 
last, ranging from 21 to 27 cents an hour, according to term of service. 
The Massachusetts trolleymen recently received an increase.—V. 91, p. 


520, 465. 

Temple Northwestern Ry.—Bonds Offered.—President 
W. J. McDaniel, Temple, Tex., announces that the com- 
pany has placed on the market $450,000 of its Ist M. 5% 
gold bonds. An advertisement says: 


These bonds are registered on 35 miles of completed railroad, issued under 
authority of the Railroad Commission of Texas. Bonds to be delivered 
in amounts of $150,000 each as each 10 miles of railroad is completed; 
denominations $500 and $1,000 each, interest payable semi-annually. 

These bonds are issued on completed railroad from Temple to Gatesville. 
The company proposes to extend its line further from Gatesville, a distance 
¢ rtf a to Comanche, Texas, making a total of 102 miles. See also 

. » Dd. ° 


Tri-City Ry. & Light Co., Davenport, Iowa.—Refwnding 
Mortgage.—The stockholders will vote at the annual meeting 
at Hartford, Conn., on Sept. 15 on authorizing a mtge. to 
secure not exceeding $20,000,000 ‘‘first and refunding’? 5% 
gold bonds, covering any or all of the property and franchises 
of the company or any of its subsidiaries.—V. 91, p. 338. 

Union Traction Co., Coffeyville, Kansas.—Harnings.— 
Bert Clark & Co., Chicago, report: 


Earnings for the Fiscal Year ending July 31 1910. 
Gross trom traffic________- a tet} Interest oa iene th an ad 
Net (after taxes, &c.)______ 83,670| Bal., surplus for year___-__- 54,920 
‘ ime for the year amounts to 12.20% on capital stock.—V.90, 


United Power & Transportation Co.—Suit.—The com- 
pany on Aug. 3 filed a bill in equity in the Common Pleas 
Court in Philadelphia against the Inter-State Railways and 
the Real Estate Trust Co., as trustee, asking that the 
tripartite agreement dated Dec. 20 1902 be declared at an 
end and the securities held thereunder by the trust company 
be re-transferred to the United company. 


Under the agreement the Inter-State Railways was to make the ad- 
vances necessary for the equipment, maintenance and improvement of 
the transportation company or its underlying concerns. No payments, is 
is alleged, have been made, however, since Nov. 12 1908, and the Court if 
requested therefore to adjudge the Inter-State company in default and to 
terminate the agreement.—V. 90. p. 374 


Vera Cruz & Isthmus RR.—Sale of Stock.—See National 
Railways of Mexico above.—V. 87, p. 616. 


Washington Baltimore & Annapolis Electric Ry.—Coupons 
Not Paid.—The coupons due Sept. 1 on the $2,145,000 Balti- 
more terminal bonds remain unpaid. (Compare V. 90, 
p. 1364.)—V. 91, p. 155. 

Western Pacific Ry.— Passenger Service Begun.—Regular 
overland passenger service was started on Monday (Aug. 22). 

Freight trains have been operated regularly since last De- 
cember. The road is 921 miles in length. 

The Denver & Rio Grande has issued a map showing the 
route of the new line, indicating some of its distinguishing 
features. As to these the ‘Railway World’”’ says in substance: 


The line is one of the most notable examples of engineering in the world, 
both for uniformly low grades and elimination of curvature. East or west- 
bound the maximum grade is 1%, or 52 ft. to the mile, and in west-bound 
movement for 80% of its entire length from Salt Lake City to San Fran- 
cisco the heaviest gradient to be overcome Is only 4-10 of 1%, or about 
20 ft. to the mile. The maximum curve used is 10 degrees, and in only a 
few cases do the curves exceed 6 degrees. The line, moreover, crosses the 
Sierras at an elevation of 5,712 ft., which is 2,535 ft. lower than the Slerras 
crossing of any other railroad. Another feature is the complete freedom 
from snow-sheds made possible by the low altitude and the consequent ab- 
sence of snow. (See V. 91, p. 523; V. 90, p. 772.) 

There are 40 steel bridges, aggregating in length 9,261 ft., and 43 tunnels, 
with a total length of 45,494 ft. he line from start to finish has been con- 
structed regardless of cost. Its roadbed is perfectly ballasted, and its ralls 
weigh 85 pounds to the yard. Its modern stations are exceptionally at- 
tractive and commodlous. Its passenger coaches are all-steel and electric- 
lighted throughout. The sleeping cars are the latest of Pullman make. 

From a scenic standpoint the Western Pacific is said to rival its sponsor, 
the well-known Rio Grande, ‘‘The Scenic Line of the World.”’ A considera- 
ble portion of the line is through the Sierra Nevada Mountains, and in one 

lace the railroad follows the Feather River through a picturesque canon 
or a distance of more than 90 miles. 

Coincident with the inauguration of through passenger service on Aug. 22 
will be opened at Salt Lake City the magnificent new passenger station, 
recently constructed at a cost of $750,000. (V.88,p. 232). 


Payment of Coupons.—The coupons on the company’s 
$50,000,000 ist mtge. 5% bonds, due Sept. 1, was provided 
for out of the company’s own treasury, or on its own credit. 
Aside from funds advanced to it prior to June 30 last, the 
Denver & Rio Grande has not been called upon to furnish a 
dollar from its own cash resources, which on June 30 amount- 
ed to $4,053,176 (see annual report, V. 91, p. 516).—V. 91, 
p. 216. 

West Penn Railways, Pittsburgh.—New Mortgage Ap- 
proved.—See West Penn Traction Co. below.—V. 91, p. 39. 

West Penn Traction Co.— Mortgage, &c., Ratified.—The 
stockholders on Sept. 1 approved the issue of a mortgage to 
secure $25,000,000 bonds and the agreement with the 
West Penn Railways Co. and the American Water Works & 
Guarantee Co. The stockholders of the West Penn Rys. 
also ratified the proposition to increase the indebtedness 
from $6,000,000 to $12,000,000 (V. 91, p. 98).—V. 91, 
p. 398, 39. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.—WNotes.—-The 
‘Philadelphia Financial Bulletin’ of Aug. 31 said: 


The company yesterday paid off a note for $50,000, and between now 
and Feb. 1 will be called upon to pay off two more notes aggregating $300,- 
000, in addition to meeting the semi-annual interest on $436,000 ist M 
6% bonds and $1,741,000 consol. coll. mtge. 5% bonds, aggregating $56,- 
650. The note of $50,000 due next month is secured by ample collateral 
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as is also the note for $250,000 due in February; both are held in Baltimore. 
It is the understanding in the financial district thatJoseph H. Hoadley 
arranged for the payment of the obligations.—-V. 90, p. 1492. 


Alameda Sugar Co., San Francisco.—New Stock.—The 
stockholders on June 30 voted to increase the authorized 
capital stock from $750,000 to $1,500,000, par of shares $25. 
Annual output capacity of beet sugar, 9,000 tons. Divi- 
dends in 1904 and 1905 reported as 14 2-5% yearly; 1903, 
17 3-5%. No dividends paid in recent years, surplus earn- 
ings being invested in the property. The “San Francisco 
News Bureau” Aug. 8 said: 

“This company has filed a certificate showing that it has increased its 
capital stock from $750,090 to $1,500,000. Originally there were 30,000 
shares of stock of the value of $25 per share, and these holdings have been 
doubled with the doubling of the capital stock.”’ 


President, John L. Howard; Vice-President, E. C. Burr; Sec. and Treas., 
J. G. Whittington. Compare V. 76, p. 867. 


Allegheny & Westmoreland Bridge Co., Pa.—Defauli.— 
The coupons due June 1910 on the company’s $45,000 6% 
bonds, due June 1 1926 (Safe Deposit & Trust Co. of Pitts- 
burgh, trustee), remain unpaid. 


“’ The counties of Allegheny and Westmoreland have condemned the prop- 
erty for a free bridge, and the facts are that _ oo have awarded the 
company $45,000, or the face amount of the bond issue. The courts of 
Allezheny County have approved the appraisers’ report, but those of West- 
moreland County have not as yet taken any action. If the latter approve, 
an appeal will be taken from the award. 


American Express Co.—/Illinois Rate Reduction Ordered.— 
The Illinois Railroad and Warehouse Commission on Aug. 27 
promulgated “express tariff No. 1,’’ ordering sweeping re- 
ductions, effective Oct. 15, in express rates within the State, 
amounting in many cases and on small packages to over 50%. 


The rates are graduated, based on the weight of packages and the dis- 
tances carried. The companies dispute the authority of the Commission 
to regulate their business and will probably apply to the courts for an in- 
junction to restrain the rates from going into effect.—V. 90, p. 1364. 


American Fork & Hoe Co., Cleveland .—Re-incor porated.— 
The new Ohio corporation, with $6,500,000 stock ($4,000,000 
common and $2,500,000 7% cum. pref.) has succeeded the 
New Jersey company, whose stock was $4,500,000, composed 
of $2,000,000 common and $2,500,000 pref. The “Cleve- 
land Leader” says: 


Stockholders who deposited their old stock with the Citizens’ Savings & 
Trust Co. may now receive stock in the new wg ye 4 in exchange for their 
certificate of deposit on the basis of one share of new pref. stock for each 
share of old pref. and two shares of new common stock for each share of 
the old common. The regular dividends have been declared on the com- 
mon and pref. stock. [The New Jersey company had been paying dividends 
of 4% on common and 7% on pref. stock.] See also V. 91, p. 338. 


American Ice Co., New York.—Acquisition.—This com- 
pany on August 26 took title to the plant of the Hygeia Ice 
Co., in 70th and 71st Streets and Ave. A, N. Y. City, subject 
to a mortgage of $313,800.—V. 90, p. 851, 165. 

American Oilfields Co. of California, Los Angeles.—4% 
Dividends Begun.—This company will begin October next 
to pay quarterly dividends of 1% each, making a rate of 4% 
per annum on all its outstanding stock. The first dividend 
will be paid to stockholders of record at 4 p. m. Oct. 20; 
promptly thereafter the dividend checks will be sent to 
stockholders. The Treasurer says: 


(Circular of Aug. 10 1910.) Organization.—Organized Jan. 17 1910. 
Capital stock, $25,000,000, all common; issued to date, 167,585 shares, 
per $100. Bonds auth., $10,000,000; intended to be sold, $2,700,000 

0-year bonds, interest 6%, payable F. & A., secured by mortgage on 
the property. Sinking fund 4% annually from 1911. The proceeds of the 
bond sales are used solely for payments on lands and for development of 
the property. (See also V. 90, p. 1492 

Officers and Directors: E.L. Doheny, President; C. A. Canfield, Thos. 
A. O'Donnell and J. C. Anderson, Vice-Presidents; Norman Bridge, Sec. 
oe L. A. McCray, J. M. Danziger, I. W. Hellman and Herbert 

. Wylie. 

The company holds, either directly or through subsidiary companies 
whose stock it owns, some 15,000 acres of land in the Coalinga, Sunset, 
Midway and McKittrick oil fields. One-third of this is proven oil territory 
of the highest value; the remainder is prospectively good oll land. The 
subsidiary companies are Midland Oilfields Co., Ltd., Midland Oil Co. and 
Cousins Oil Co., all wholly owned, and Barnodon Oil Co., one-half owned. 

Development —(a) Very active development is now being made on Section 
36, T. 31, R. 22, in the Midway field. Here the company has a large oil 
camp, warehouse, shops, and a large stock of pipe, tools and fixtures, and 
five steel storage tanks of 55,000-barrel capacity each and two more of the 
Same size building. It has here 10 wells finished and producing and 5 in 
process of drilling. _(b) On Section 32, T. 32, R. 24, in the Maricopa por- 
tion of the same field (the Monte Cristo property) one well is finishd and 
— at en mate po ngincvhyy ivan. pris 4 per day, and one well is being 

od. ere are two tanks of 5, arrel capacity 5 - 
barrel tank now building. ee 

Production.—The company now has some 16 producing wells, all told, 
which are averaging nearly, or quite, 10,000 barrels dally. Eleven of these 
wells flow regularly. On the property of this company and that of its 
subsidiary companies, 15 wells are being drilled. Some of the flowing 
wells are truly Eoaenn. No. 79, on Section 36, flows at times at the 
rate of 20,000 rrels a day and has produced in one period of 15 days 
146,200 barrels of oll. Well No. 5, on the Monte Cristo, has had some 
delays, owing to sanding, and for prudential reasons it isshutin much of the 
time, but it has flowed repeatedly at a rate varying from 10,000 to 20,000 
barrels daily. There is now hardly a possibility that the production and 
income will fall below their present level for many years to come. 

The production of the company is provided for, as to a market, through 
the Independent Agency, for ten years to come. July sales amounted to 
over $75,000, and those for August will be considerably more. 

Bonds Offered.—Although the company is empowered to sell $10,000,000 
bonds, the sales will be limited to something less than $3,000,000, unless 
the company should have in the future an opportunity to purchase more 
proven oil land, at very low prices; $1,000,000 bonds are now offered at 
= phe a . —— of ~~ or at a discount with no bonus, or with 

: a ess bonus. Zxact terms on application to Treasurer, 
606 Security Bldg., Los Angeles.—V. 90, p. 1492. . 6 


Appleton (Wis.) Water Works Co.—Proposed Purchase by 
City.—See ‘Appleton, Wis.,” in “State and City’? depart- 
ment.—V. 86, p. 482. 

Associated Merchants Co.—Report.—For the six months 
ending Aug. 1: 

Siz Net 


p lstPf.Div. 24P/. Div. Com.Div. — Extra Balance, 
Months. Earnings. (2%%). (3%). (344%). Dividends. Sur.orDef. 
1910 ___ $656,726 $116,213 $153,579 $260,722 $123,331 sur.$2,880 
ahs 6 te aha 148,462 152.844 216,286 116,962 def.33,533 


Berwick (Pa.) Consolidated Gas Co.—Foreclosure Sale.— 
Judge Archbold in the United States District Court for the 
Middle District of Pennsylvania has ordreed the foreclosure 





sale of the propery, the date to be fixed later. Upset price 


$30,000.—V. 89, p. 412. 


British pee ay pair Electric & Mfg. Co., Ltd.—Listed 
in London.—The London Stock Exchange has recently listed 
a further issue of 100,000 10% preference shares of £3 each, 
fully paid, making the total listed 500,000 shares; also 
£225,000 4% mtge. debenture stock, making the total 
£1,241,353.—V. 91, p. 520. 


Canadian Light & Power Co., Montreal.—Possible Con- 
trol of Montreal Street Ry.—For some time past there has 
been a persistent rumor that interests identified with this 
company had acquired a large amount of the $10,000,000 
capital stock of the Montreal Street Ry., and contemplated 
securing control of the management. The Montreal cor- 
respondent of the ‘Financial Post’’ of Toronto (see its issue 
of Aug. 27) says in brief: 

Some years ago an enterprising French-Canadian, Mr. Robert, obtained 
control of land near the Beauharnois Canal at a place called St. Timothee 
and endeavored to float a company. When ano a, came he sold 
out his interests to the present owners, and the Canadian Light & Power 
Co. was then floated by J. W. McConnell of Montreal, who succeeded in 
getting some of the most influential men of the city behind the project. 
Whereas the company was started by giving as high as 300% common 

tock bonus with the underwriting bonds, the present time finds the bonds 
— to 25% and the common stock worth 62, and very little of either com- 
ng out. 

Very quietly Mr. McConnell and his friends have (of late) been picking up 
the shares of the Montreal Street Ry., and on Thursday of this week the 
turned intothe trust company upwards of 42,000 shares, to be transferred. 
The annual meeting of the Street Railway will take place on Nov. 3, and no 
vote is legal unless the holder of the stock has had possession for 60 days. 
The Canadian Power interests have been picking up proxies in their favor, 
which, taken together with what they turned over to the trust company 
and their own shares, will more than make up the 51% necessary. The 
advance of Montreal Street Ry. on Friday to 251 gives point to the fact that 
the struggle for control is keen. 

The intention of Canadian Power interests is to allow ‘‘Street’’ $250 per 
share, and in addition give $50 worth of stock in a holding company. 

Some of the directors of the Street Ry. are quite in favor of the consoll- 
dation of interests—for it cannot be called a merger—notably, local people 
believe, Mr. Blackwell, Sir M. Allan, Mr. Galibert and even Mr. Ross. It 
is an open secret that Senator Forget would rather form a triple alliance 
with the Montreal Light, Heat & Power Co. and the Shawinigan Water & 
Power Co. than allow his idol to go under Canadian Power, but nothing, 
apparently, can prevent the consummation of Mr. McConnell’s plans. 

The Canadian Light & Power Co. was incorporated by statute of the 
Province of Quebec in 1904. Its capital stock, authorized and issued, is 
$6,000,000, in $100 shares, and it has sold to provide for the cost of the first 
development of 20,000 h. p., also for the cost of lands, terminal station, 
distribution system in Montreal, for interest during construction, &c., 
$4,000,000 ist M. 5% bonds. These bonds are issued in $500 and $1,000 
pieces and are subject to call, all or any, at 105 at company’s option on 
six months’ notice; a 1% sinking fund will begin July 1 1914; int. J. & J. 
in Montreal and in London at par of exchange. Royal st Co., trustee. 
The first development of 20,000 h. p., situated on the St. Lawrence River 
some 27 miles from Montreal, is to be completed in January 1911. Further 
developments up to 100,000 h. p. will be made when business requires. 

The company has acquired under lease for a term of 63 years from Dec. 1 
1907, and will use in the present development the Beauharnois 
Canal, 11 miles in length, 200 feet wide at top and 10 feet deep, giving a 
head of water of over 51 feet. It has also acquired (a) two additional prop- 
erties, on one of which a head of 27 feet and on the other a head of 17 feet 
can be made with water from Cedar Rapids; and (b) 14,000,000 square feet 
of land adjacent to the proposed three developments, for its own use and 
to be sold to new industries. The 20,000 h. p., it is estimated, should be 
sold at $45 31 per h. p., yielding gross earnings of $906,200 and net profits 
of $608,200. ee also V. 89, p. 848. 1283.] 


Chester County Electric Co., Wilmington, Del.—Foreclos- 
ure Sale.—The company’s property was sold for $10,000 at 
foreclosure sale on Sept. 1 to H. M. Van Court, Chairman of 
the bondholders’ committee.—V. 91, p. 339. 

Federal Biscuit Co.—Organized to Merge Independent 
Cracker Companies.—This company was organized at Wil- 
mington,{Del., Aug. 1 with $30,000,000 of authorized capital 
stock, divided into $18,000,000 common stock and $12,000,- 
000 of 7% cumulative preferred stock, with a view to bringing 
under one ownership a large number of biscuit, bread and 
candy manufacturers, reports say 80 in the United 
States and 15 in Canada. On Aug. 31 some seven or eight 
properties had been acquired and additional plants were 
‘being taken over every day.”’ It is denied that the National 
Biscuit Co. is interested in the project. The ‘Bakers’ 
Weekly”? of New York on Aug. 27 said in substance: 


As stated briefly in the prospectus, the Federal Biscuit Co. has been in- 
corporated to purchase the good-will, business and other property of vari- 
ous biscuit, bread and candy-manufacturing concerns now in active opera- 
tion in the United States. It is proposed to offer for sale at the present 
time to the public not to exceed $3,000,000 of the pref. stock and $1,500,000 
of common, in order to provide additional working capital, payment to 
be made 25% upon call, 25% in 30 days and 50% in 60 days thereafter. 
It is believed that the various firms and corporations going into the new 
company will take in payment for their business preferred and common 
stock. One million dollars pref. stock will be reserved to sell to the em- 
ployvees (other than salaried officials) on the partial-payment plan. 

The general policy which the company will follow is to retain in its ser- 
vice the present managers and owners in the various plants, and to effect 
economies in production, distribution and in purchase of materials. These 
economies, it is thought, will pay liberal dividends upon the securities is- 
sued. The Federal Biscuit Co. will be managed by those at present actively 
engaged in the industry. 

Charles Royce Boss of New London, Conn., is President of the new con- 
cern, and H. B. Grubbs of New York, head of the purchasing department 
of the Biscuit & Cracker Mfrs.’ Association in New York, has accepted the 
office of temporary Secretary and Treasurer, ‘‘to help the boys get started." 
Lewis G. Reynolds of the Reynolds ‘‘Aertite’’ Carton Co., Dayton, Ohio; 
Thos. G. Robinson. President of the R. B. Biscuit Co., Cleveland, Ohio; 
Adam J. Lang, Wilmington, Del.; H. B. Grubbs, N. Y. City, and C. R. 
Boss of New London, Conn., have been elected as permanent directors. 
Stockholders will be added to the directorate from time to timeinthefu- 
ture. The business will be managed by a board of 15 directors. The com- 
pany has opened elaborate offices at 100 Hudson St., New York. 

President Boss emphasized the fact that a majority of the best independ- 
ent plants had already been secured and that as soon as a few necessary 
= are worked out all will be in operation by the Federal Biscuit Co. 

e denied emphatically that there were any underground wires leading to 
a consolidation, or working arrangements of any description with the 
National Biscuit Co., Loose-Wiles or Warner’s Pacific Coast interests. 

{Among the concerns mentioned unofficially as likely to go into the merger 
are: Charles H. Hinman, Albany; Thomas A, McCrea, Auburn; Faxon, 
Williams & Faxon, Buffalo; P. J. Gelz Baking Co., Buffalo; Ontario Bvis- 
cuit Co., Buffalo; Alexander Grieves, Canandaigua; M Quick & Co., 


Ithaca; Fests’ Biscuit Co., N. Y. City; Monarch Biscuit Co., N. Y. City; 
F. C. Hall, Oswego; Deininger Bros., Rochester; Cahill Bros., Syracuse; 
Nill & Jess, Watertown; Daniels Baking Co., Ogdensburg, and Bromley & 
Demernitt, Plattsburg.—Ed. ‘‘Chronicle.’’] 

Federal Telephone & Telegraph Co., Buffalo, N. ¥Y.—WSiock 
Increased.—This company filed at Albany on Aug. 29 a cer- 
tificate of increase of capital stock from $6,000,000 to $10,- 
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000,000. B. G. Hubbell is President and Byron L. Moore, 
Secretary. Compare V. 90, p. 107; V. 91, p. 216. 


General Motors Co., New York.—Status.—The plan for 
re-financing the company, in which a prominent New York 
banking house was expected to take part, either by advanc- 
ing $3,000,000 or underwriting securities for that amount, 
is, we understand, held in abeyance. The following letter 
was recently sent to the shareholders by C. Durant, First 
Vice-President and Chairman of the executive committee: 


Tam pleased to advise you that a deal is pending which, if consummated, 
will very materially enhance the value of the common shares of this com- 
pany. In order that there may be no misunderstanding will say that no 
merger is contemplated. Briefly we have in view the increase in capitali- 
zation of the General Motors Co., based somewhat upon earning capacity 
of constituent companies (which will approximate $12,000,000 net for the 
year 1910), giving to our common stockholders not less than five for one 
in the new securities in exchange for the present holding.—V. 90, p. 852. 


(B. F.) Goodrich (Rubber) Co., Akron, Ohio.—Stock In- 
crease.—The shareholders voted on Aug. 24 to increase the 
capital stock from $10,000,000 to $20,000,000 by the sale of 
$5,000,000 at par to shareholders of record, and the issue of 
the remaining $5,000,000 as a stock bonus to represent ac- 
cumulated profits.—See V. 91, p. 279. 


Great Lakes Engineering Works of Detroit, Mich.—Bonds 
Offered.—Peabody, Houghteling & Co., Chicago, are offering 
at prices to net 544% income the unsold portion of $750,000 
ist M. 5% serial gold bonds. A circular shows: 


Bonds dated July 11910. Total auth. issue, $1,000,000, payable annu- 
ally in series nning Jan. 1 1912 and ending Jan. 1 1925 (the first 2 series 
being $50,000, then 1 of $55,000, 2 of $60,000, 1 of $65,000, 2 of $75,000, 
2 of $80,000, 2 of $85,000 and’ 2 of $90,000), but redeemable in reverse 
of numerical order on Jan. 1 1915 or on interest dates thereafter at 105 
and int. Par $1,000 and $500 (c*). Principal and semi-annual Interest 

ayable at the Union Trust Co. of Detroit (trustee) and at office of Pea- 
body, Houghteling & Co., Chicago. 
Disposition of bonds: Now issued to retire indebtedness and for construc- 
tion of new plant at Ashtabula, O., $750,000; reserved subject to written 
ap roval of Peabody, Houghteling & Co. and trustee for future acqul- 
tions and extensions at not to exceed 50% of the actual cash cost of 
same, $250,000; authorized issue, $1,000,000. The $250,000 of 
nds reserved for future issue comprise 25% of each of the several ma- 
turities. A first mortgage upon all property now or hereafter owned. 

Founded in 1903 7 Detroit, Cleveland and New York capitalists largely 
identified with shipping interests on the Great Lakes. Has made satisfac- 
tory profits through good years and bad and has increased its capital and 
surplus from the original $600,000 to its present amount of $2,750,000. 
Its principal business is the building an gee J of steel vessels for 
operation on the Great Lakes; also recently completed the large steel 
sections for the Detroit River Tunnel, and constructs and installs complete 

erating plants, especially in connection with blast furnace work... 

Plants in operation: (1) Ecorse plant: Over 103 acres of land on Detrojt 


River about 6 miles from centre of city; a modern ship-building yard, wit 
pee pte wer plant, electrically operated shear legs of 100 tons capacity, 
ng 


8, sectional geo | steel dry dock capable of docking the 
largest vessels, and a harbor “ 00 feet wide and 2,200 feet jong. (2) 
Detroit plant: 410 ft. x 240 ft. of land near foot of River St. on the Detroit 
River about % mile from centre of Detroit; aos machine shop, forging, 
gee shape and iron foundries. (3) St. C plant: 40 acres of land on 

. Clair River about 45 miles northeast of Detroit; a complete up-to-date 
ship-bullding yard of one berth capacity. 

e€ company is also about to construct at a cost of about $400,000 a 
new shi building meet of the most modern type and of large capacity on 
a site of 40 acres of land at Ashtabula, Ohio, an ideal location. The four 
Plants, after making proper reserve for depreciation and maintenance,will 
represent an actual investment of over $2,500,000, while the,value of the 
company’s real estate alone is nearly $500,000. 

These bonds are issued to retire all debts except current accounts, and 
to provide for building of its new plant at Ashtabula, O. After the com- 
Roan of the Ashtabula plant, which is estimated to cost approximately 

400,000, the stockholders will have an investment behind these bonds of 
at least $2,750,000, and the condition of the company will be approximately 
as follows, as of Sept. 1 1910: 

Resources ($3,577 ,645)— Liabilities ($3,577,645) — 


| 
Real estate, plant, &c__..$2,577,789| Capital stock___.______-_ $2,250,000 
Gaichecki on dibace Loi}: lh Us 539,860 
Accounts & bills receiv... 455,639| Bonds _________________ 750,000 
Merchandise (raw & mfd.) 385,859; Accounts payable____.-_ 37,785 


Other assets........_.__ 41,400 


Net befere Charging Interest, But After Depreciation; Also Net Profit on 
Stock— Years ending Aug. 31 (1906-07 wasjstrike year) . 


1905-06. 1906-07. 1907-08. 1908-09. Av.4 Yrs. 1909-10. 
Net earns_.$347,801 $184,725 $436,792 $377,531 $336,712 abt.$350,000 
Net on stock 25.4% 12.3% 29.1% 25.2% 


Maximum annual interest charge on the bonds now issued ____$37,500 
During the four-year period 1905-06 to 1908-09, the company’s sales 
cepceeted $14,785,000, with net earnings of $1,346,849. 
the compietion of the new Ashtabula plant, which is being erected 
with the proceeds of these bonds, the company’s average net earning 
capacity should be not less than $400,000 pe annum. The management 
and ownership of the company is of the highest order and there is ever 
reason to expect satisfactory growth and prosperity.—V. 89, p. 1351, 1070. 


Green Bay (Wis.) Gas & Electric Co.—New Bonds.—The 
Wisconsin RR. Commission has authorized the company 
to issue $103,000 5% bonds of 1905, due May 1 1933, to 
provide for extensions and additions. Compare V. 86, p.172. 


Hartford (Conn.) Gas Securities Co.—Liquidation.—The 
shareholders on Aug. 18 ratified the plan to liquidate the 
company, distributing to the shareholders pro rata its hold- 
ings of common stock of the Hartford City Gas Light Co. 
Compare V. 90, p. 449. 


Lake of the Woods Milling Co., Ltd., Montreal .— Regular 
Rate Increased from 6% to 8%.—A quarterly dividend of 2% 
was paid Sept. 1 on the $2,100,000 common stock, thus in- 
creasing the annual rate from 6% to 8%. The $1,500,000 
pref. stock on the same date received its usual quarterly 
184%. Compare V. 90, p. 562; V. 89, p. 998. 

Loose-Wiles Biscuit Co.—See National Biscuit Co. below 
and North American Biscuit in V. 90, p. 1494. 


McCrum-Howell Co.—Decision.—Judge Hough in the 
United States Circuit Court in this city on Aug. 30 refused 
to grant the preliminary injunction of the Vacuum Cleaner 
Co. of New York, whose patents, it is said, are controlled by 
the McCrum-Howell Co., restraining the Blaisdell Mfg. Co. 
of Bradford, Pa., from using a vacuum cleaner in a New 
York hotel. 


The sult, it is stated, is one of 28 cases that have been pending against 
various vacuum-cleaner companies in the United States, against whom in- 
fringement of patent is alleged by the Vacuum Cleaner Co. Those in sym- 
pathy with the defendants say that had the sult been won by the ocmplain- 
ant it would have given the McCrum-Howell Co. practically a monopoly of 

theJbusines3:.—V. 91, p. 399. 





Miami Copper Co.—Stock Increase Voted.—The share- 
holders voted Aug. 29 to increase the capital stock from 
$3,500,000 to $4,000,000, par $5ashare. An exchange says: 


The General Dovetnpenans Co., which will underwrite the 60,000 shares 
to be offered stockholders at $18 per share, will receive a commission of $1 
per share. The agreement between the two companies also provides that 
the General Development Co. will loan Miami on its notes up to $500,000 at 
6%. also V. 91, p. 467. 


Monongahela River Consolidated Coal & Coke Co.—je- 
suits.—For nine months ending July 31: 


9 Mos.end. Gross ——_-_—__— Deductions Bal., 
July 31. earns. Royalty. Deprec. Taxes. Acc.Int. rues fess surp. 


1909-10 ____1,475,469 384,108 307,781 112,500 350,607 207,875 112,598 
1908-09 ____1,562,052 308,093 316,581 90,000 363,246 223,312 260,820 

Total production for the 9 months ending July 31 1910, 5,496,006 tons, 
against 4,434,700 in the 9 months last year.—V. 91, p. 399. 


National Biscuit Co.—Status.—The ‘‘Boston News Bureau’ 
of Aug. 30 said in part: 


Gross sales for the six months to Aug. 1 were at the rate of between 
$46,000,000 and $47,000,000 per annum. Since Aug. 1 there has been a 
slight slowing down, but not quowgn to destroy the probability of an in- 
crease in gross sales for the full fiscal year of between $3,500,000 and 
$4,000,000. Not only will gross establish a new high record but net profits 
will also attain to new proportions and probably get well above the $4,- 
000,000 mark, a sum sufficient to show almost 8% earned on the $29,- 
236,000 common stock. There is no warrant for the belief, however, 
that any increase in the common dividend will be made. Nationa! Biscuit 
keeps itself strong in working capital, the present total of $11,000,000 
amounting to almost 25 cents of quich assets for each dollar of gross, a 
rather surprising exhibit where the turnover is relatively rapid. 

There is no question that the company is meeting more opposition than 
in years gone by. This has been reflected in a lessening margin of manu- 
facturing porfit. In fact, National Biscuit has more and more sold its 
bulk goods at prices to force its competitors to scratch to come out whole 
and has relied almost entirely upon its splendid package goods sales for its 
net proiits. Independents have also in the last three years increased their 
production of package goods. To do this has required a substantial bulk 
of sales and combination. One result has been the growth of the Loose- 
Wiles Biscuit Co. (see North American Biscuit Co. in V. 90, p. 1494) inte 
a substantial position, with six big ag m4 including the Boston bakery. 
This privately owned venture does in the aggregate a gross business of 
$14,000,000 per annum. 

Recently an attempt has been made to float another huge biscuit com- 
bination, known as the Federal Biscuit Co. (see that company above). 
There have been rumors that the Federal was really a wing of the National 
Biscuit Co. There is no basis for this assertion. The National Biscuit 
ma ment has discovered that it is cheaper to create a demand for a new 
line of goods by advertising than it is to purchase threatened competition. 
The Federal Biscuit Co. represents the tendency oi competitors to get 
together, but in the trade the success of the new combination is considered 
problematical.—V. 90, p. 702, 557. 


New England (Bell) Telephone & Telegraph Co.— Rates in 
Boston and Vicinity.—The company has accepted the recom- 
mendations of the Massachusetts Highway Commission rela- 
tive to rates and service in the Boston and suburban districts 
and will make them effective, probably by Nov. 1. 


The recommendations call for an extension of the 5-cent toll to an 8-mile 
limit, for a reduction in the charge for unlimited sevrice for business from 
$162 to $125 and for house from $116 to $75; for abolition of multi-party 
line and for the establishment of a two-party plan, with divided ringing, 
and reduced suburban toll. The changes, it is said, may reduce the com- 
pany’s income $400,000 a year.—V\. 91, p. 151. 


Northern Heating & Electric Co. of St. Paul.—Sale— 
Further Facts.—This company, recently purchased by H. M. 
Byllesby & Co., will continue to operate separately from the 
Northern States Power Co. (V. 90, p. 1299; V. 91, p. 467), 
but all the stock, aggregating $1,500,000 common, issued 
and outstanding under its new capitalization, will be owned 
by the Consumers Power Co., whose entire stock is in turn 
owned by Northern States Co. (V. 90, p. 1298; also below). 


The Northern Heating & Electric Co. has made a mortgage to secure 
$800,000 1st M. 5% gold bonds, all outstanding, dated July 15 1910 and 
due July 15 1920, but subject to call after Oct. 15 1910 at par ($1,000). 
Interest payable Q.-J. 15 at American Trust & Savings Bank, Chicago 
(co-trustee with Frank H. Jones). Compare V. 91, p. 467. 


Northern States Power Co., Chicago.—Capitalization.— 
This holding company for Minnesota and North Dakota 
properties managed by H. M. Byllesby & Co. now has out- 
standing $2,150,400 7% cum. pref. and $4,000,000 common 
stock (authorized issue $6,000,000 pref. and $4,000,000 
common). It has no direct bonded debt but the Consumers’ 
Power Co., all of whose stock is owned (V. 90, p. 1298), has 
an authorized issue of $10,000,000 of 20-year 5% bonds due 
Nov. 1929, of which the present status is as follows: 





Total authorized Issue (compare V. 90, p. 1298)-_._.-------- 10,000,000 
Issued for and in payment for neqetraness of properties 3,317,000 
Set aside retire a like amount of bo of Mankato Gas & 
Electric Co. (callable any interest date at 105 and Interest on 
0 gg ee ps a ae Soe * il Oe ae A 250,000 
Set aside to retire a like amount of bonds of Union Light, Heat 
& Power Co., Fargo, N. D. (callable on and after Sept. 1 1910 
Sk PE ns o.oo bn eee rem omy ee beta ae 500,000 
aude to epee a like amount of bonds of Grand Forks Gas oes see 
i PEO. 6. os ntikin came oh ene awe eam > bathe tiny Or Soaaienein é 
Set aside to retire a like amount of bonds of Northern Heating & 
szoctsio Co. - a oe Paul (subject to call at par and interest on een eee 
SREP RS Tins Ep AS Sp RES a EG: ss EE i ig kao J 
Remain in treasury for future extensions and improvements. 4,422,000 


—V. 91, p. 467. 

Phoenix Iron Co., Philadelphia.— Maturing Bonds.—The 
$930,000 first consol. mortgage 6% gold bonds due Sept. 1 
1910 were paid at maturity upon presentation at the office 
of Drexel & Co., Philadelphia. Compare V. 90, p. 1682; 
V. 91, p. 41. 

Producers’ Oil Co., Houston, Tex.—Report.—The balance 
sheet of June 30 1910 shows: 


Assets ($7,839,376). Liabilities ($7,839,376). 


Total investment-----_-- 5,871,362) Acc’ts & bills payable__._. $734,590 
Accounts and bills receiv- onng TO eo itn oy 404,786 
BG Gacweh code nadn 1,956,264|6% gold debentures_-_-_-__ 3,000, 

| | a aaa 11,750| Capital stock._.._...... ,000, 
EE NEE TINE 700,000 


Compare V. 90, p. 1366. 

Quemahoming Coal Co. of Somerset, Pa.—Bonds Offered. 
—Henry & West, Philadelphia, are offering at par and int. 
the unsold portion of $900,000 ist M. sinking fund 6% gold 
bonds dated July 1 1910 and due July 1 1935, but subject 
to call, all or for sinking fund, at 102 andint. Int. J. & J. 
in Philadelphia. Par $1,000 (c*). Authorized — at 

iladel- 


500,000; outstanding (present issue), $900,000. 
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hia Trust, Safe Deposit & Insurance Co., trustee. Free of 


tate tax in Pennsylvania. 


Abstract of Letter from Pres. D. B. Zimmerman, Somerset,Pa., July 22 10. 


Incorporated March 31 1908 under laws of Pennsylvania, and since 1904 
has aperated successfully four mines. Capitalization: capital stock, 
600,000. Funded debt: auth. issue, $1,500,000; present Issue, $900,000. 
emaining bonds reserved for acquisition of Somerset coal lands (‘‘C Prime’ 
or “B Seam”) at average price of not over $100 per acre, on approval of 
neer to be selected by the trustee. 
he proceeds from the pegs ey issue of bonds will be used to retire the 
existing debt ($446,000) for the purchase of some 3,600 additional acres 
of coal lands, and for opening and ulpping at least two additional mines. 
The new properties should at least double the present net earnings. 

These bonds are a first and only lien on all proeeras now or hereafter 

owned and on net equity of $179,500 in 400 steel cars (V.82,p.124). The 
ro jes will comprise some 7,800 acres of unmined coal lands owned 
n fee or controlled through mineral rights estimated by your engineer to 
contain at least 36,534,400 net tons of marketable coal of the ‘‘C Prime’”’ 
seam alone. The “B seam” contains, in my opinion, an equal amount of 
coal of almost as high a quality. The land is located on the B. & O. RR. 
in Somerset County, Pa., and consists of two tracts which will contain six 
mines fully equipped with modern machinery, 250 miners’ houses, 8 miles 
of railroad sidings, &c. The above properties have been appraised by your 
expert at $1,425,777,after allowing 20 to 50% for depreciation. He esti- 
mates the life of the mines at 73 years, upon the present annual 
output of 500,000 tons. 

Earnings.—The earnings, after an allowance of 7c. per ton for depletion 
of coal and depreciation of plant, are applicable to all present fixed charges, 
averaged over $106,000 for the last three years. During this period the 
interest charges and sinking fund requirements on the new issue would have 
amounted to $70,000 per annum. ‘The sale of these bonds will enable us 
to increase our output so as to at least double the present net earnings, 
based on the present average net profit per ton. 

Sinking fund 5c. per ton on all coal mined for the first 5 years, with yearly 
minimum of $16,000; for next 20 years 10c. per ton but not less than 
$41,000 per annum. If further bonds are issued, the sinking fund must be 
proportionately increased. Said sinking fund will retire all the bonds at 
or before speserity 

The coal is a high-grade steam and smithing coal, and, having a high 
eontent of carbon and low percentage of sulphur and ash, is regarded as 
smokeless and classed with the semi-bituminous variety. An analysis 
gives 14,597 British thermal units. The total tonnage of all the seams 
can be estimated at 75,000,000 tons, which, on a basis of 10c. per ton 
royalty, or applicable to a sinking fund, would yield $7,500,000. Our 
output is mostly sold in New York, Philadelphia, Boston, Baltimore and 
eastern sections of Pennsylvania. Among our customers are the Baldwin 
Lqopmnesive 4 aa New York Edison Co. and the American Bridge Co. 
—V. 82, p. ‘ 


Tuscarawas County (Ohio) Electric Light & Power Co., 
New Philadelphia and Canal Dover, O.—Control—Bonds 
Offered.—This is one of the companies which will be con- 
trolled by the new United Service Co. (V. 91, p. 407). Weil, 
Roth & Co., Chicago, are offering at 101 and int. a block of 
Ist M. 6% bonds (closed mortgage), dated May 15 1907; 
maturities May 1916 to May 1927, inclusive. Optional at 
105; denomination $500. Prin. and int. (M. & N. 15) 
payable at Cincinnati. Western German Bank, Cincinnati, 
trustee. A circular shows: 


Bonded debt: originally auth.. $200,000; issued, $144,000; redeemed to 
date, $18,000; present nded debt (mortgage closed), $126,000. 

Net earnings for 12 months ending May 31 1910, $18,031; interest on all 
bonds for 12 mos., $7,560. The management recently closed a new 10-year 
contract with New Philadelphia for street lighting at an increased rate. 
This alone will increase the earnings about $2,500 a> 4 

Organized under the laws of Ohio [on May 4 1907 with $200,000 stock 
as successor of Tuscarawas Electric Co. and A. Bayer Electric Co.—Ed.] 
and operates in the ——— cities of New Philadelphia and Canal Dover, 
Ohio, serving a population of about 20,000. The enterprise is a very old 
one. Inthe last 2 % years upwards of $45,000 has been spent in improving 
the plant. The plant is situated on the Tuscarawas River, in New Phila- 
delphia, and is pperated by both steam and water power, the company 
owning a dam in the river one mile above the nt and canal-way leading 
ther to the station. Supplies the inhabitants of beth New Phila- 
delphia and Canal Dever with light and foe and has shown a steady 
increase in earnings in spite of the recent depression. The dam rights are 
estimated worth more than the entire outstanding bonded debt. The 
company owns almost 100 acres of land, including valuable coal properties, 
stone quarries, farm lands and city property. When not operating by 
water power they use coal from their own mines, the only expense being for 
mining and hauling same. This, ether with other advantages, makes it 

ble to operate the plant at about 55% of the gross income. The 
ranchises with both New Philadelphia and Canal Dover are perpetual, 
covering both light and power. 








—The Illinois Surety Co. of Chicago, whose advertisement 
appears in another column of the ‘“‘Chronicle,’”’ has in the 
five years of its existence had a singularly successful career. 
It is the only company of its kind organized under the laws 
of Illinois, and its motto is “prompt service, both in the 
handling of its business and the adjustment of its losses.” 
According to the last statement of the company, June 30 
1910, its total resources were $570,672 25—the capital stock 
being $250,000, surplus $50,000, undivided profits $50,000 
and reserve for re-insurance over $150,C00. October next 
it is proposed to increase the capital to a round half-million 
dollars and to add $50,000 to the surplus. The company 
is rapidly entering the Northwestern States, and pushing 
business most energetically. Ex-U. 8. Senator Albert J. 
Hopkins is President of the Illinois Surety. 


—Attention is called to the advertisement of _Eugene 
Meyer Jr. &Co., 7 Wall St., offering the lst M. 6% convert- 
ble bonds of the Bingham & Garfield Ry. Co., guaranteed, 
principal and interest, by the Utah Copper Co. The bonds 
are convertible during the period from suly 1 1911 to July 1 
1914 into stock of the Utah Copper at $50 a share. Particu- 
lars regarding the issue will be found in the advertisement 
en another page. 

—E. H. Rollins & Sons are offering by advertisement on 
another page $200,000 Chicago City Ry. Co. Ist M. 5% 
bonds. e bankers recommend these bonds for invest- 
ment and state at length in the advertisement several strong 
reasons for so doing. The company has a long record as a 
dividend payer. 

—The bond and stock investment business formerly con- 
ducted under the name of Samuel Burns Jr. at Omaha, Neb., 
will be continued under the name of Burns, Brinker & Co., 
449 to 451 Omaha National Bank Building, Omaha, Neb. 

—The announcement is made by Brooks & Co. of Scranton, 
Pa., that Truman A. Surdam retired from that firm on the 
Ist inst. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Friday Night, Sept. 2 1910. 
While there has been no pronounced enlargement in the 
volume of business generally, there was some expansion in 
commercial circles. Doubtless the net result would have 
been more satisfactory had it not been for high cost of cotton. 




















Stocks of Merchandise. Sept. 1 Aug. 1 Sept. 1 ; 
1910. 1910. 1909, 

CHO. A, oc dcr oS duties ain egelibon awl 2,445,018 2,618,610/3,130,060 
I a oo sh ensmin dl hanmaia ane al 20,400 30,108 64,740 
Cn, GUGEE « dpe dein senna «oh sub’ anne 280,828) 313,123) 377,850 
PI in Tag sb iri i hl. tse is ka. sw Sh sl hos shige, st 70,474 64,732 54,158 
SA cide sha Sediis de ii-hes hae ins nis wy 26 an ths © ar at nm 17,500 200 32,000 
CONE, Sitentic cs bascoosepthess sd bbe’ acid 113,067) 217,030 57,535 
I nbd nn ad wope a «dmakia eum 1,359 3,368 4,169 
SE Meo ds ot maka oandadnwae seen 1,220 687 410 
Flour, barrels and sacks.................. 56,500 56,200 39,100 





LARD has been firm, with trade light. Owing to decid- 
edly small supplies, the market is completely controlled by 
the large packers. Prime Western 12.65c., Middle Western 
12.25c. efined has been slow at advanced prices, owing 
to small supplies. Refined Continent 12.85c., South Ameri- 
can 13.60c., Brazil in kegs 14.60c. Matters have been prac- 
tically atJa standstill in the local speculative market. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. on. Tues. Wed. hurs. Fri. 
September delivery. _..12.124%4 12.25 12.25 12.27% 12.15 12.25 


January delivery _____- 11.00 11.07% 11.10 11.10 10.95 11.05 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed, Thurs. Fri 
September delivery ___.12.0734 12.12% 12.12% 12.02% 11.95 12.07 
October delivery - - ---- 12.07% 12.10 12.10 12.07% 12.02% 12.10 


November delivery - - - 11.67% 11.67% 11.60 11.65 
January delivery , 10.62 44,410.67 

PORK on the spot has been steady, with trading restricted 
by the light stocks. Mess $24 50@$25, clear $22 25@$23 50, 
family $25@$25 50. Beef has advanced on an improved 
business. Mess $15@$16, packet $16 50@$17, family 
$19 50@$20, extra India mess $31@$31 50. Cut meats 
have been quiet but firm. Pickled hams, regular, 14%@ 
15\%e.; pickled bellies, clear, 1644@17c.; pickled ribs§174%4 
@18c. Tallow has been rather more active at firm prices; 
city 754c. Stearines quiet and rather weaker; oleo ile., lard 
13%c. Butter quiet and firm, owing to the meagre receipts 
of choice grades; creamery extras 30144@31c. Cheese fairly 
active and without important change; State, whole*® milk, 
colored or white, fancy,154c. Eggs firmand quiet onlighter 
arrivals, notably of best grades; Western firsts 2214@23 lc. 

OIL.—Linseed has been firmly held, but consumers are 
buying sparingly; City, raw, American seed , 90@9iIc., boiled, 
91@92c., Calcutta, raw, 95c. Cottonseed has been strong 
and well controlled by prominent interests, owing to me 


-11.52% 11.65 


supplies; winter 11@15c., summer white 11@13e. Lard 
has been firm on small stocks and limited offerings; gee 
88@90c., No. 1 extra 62@63c. Cocoanut firmly held on 


small supplies and brisk demand; Cochin 1034@l11c.,Ceylon 
934@9'%ec. Olive steady at 86c. up. Cod has been firm 
on scarcity; domestic 40@42c.; Newfoundland 43@45c. 
COFFEE has been active at a slight advance. Rio No.7, 
104%@10%ec.; Santos No. 4, 1034@10%c. Mild grades 
have been in better request at higher prices; fair to good 
Cucuta 10%@11%e. Speculation fairly active and prices 
have advanced, partly on support from prominent interests. 


January _...8.14@8.16|May .-..---- 8.24@8.25|September __7.95@8 .00 
February __.8.17@8.19/|/Jume ._..-.-- 8.25@8.26 | October _---_- 8.00 @8.05 
March __...- 8.21@8.22|July ..-..-- 8.26@8.27|November _.8.05@8.10 
Be one Sc 8.22@8.24| August ____- 8. 8.27| December __8.10@8.15 








SUGAR.—Raw has been rather more active at slight 
concessions. Centrifugal, 96-degrees test, 4.42c.; musco- 
vado, 89-degrees test, 3.92¢.; molasses, 89-degrees test, 3.67c. 
Refined has been decidedly quiet as regards new business, 
the interior being evidently well supplied. Withdrawals on 
old contracts are fair. Granulated 5.25c. Teas have been 
firm with a fair jobbing inquiry. Spices have been firm, 
owing to moderate stocks and a g demand. Wool has 
been quiet and fairly steady. Hops steady but dull, with 
complaints of blue mold in this State and good reports 
from the Pacific Coast. 

PETROLEUM.—Refined has been steady with~domestic 
demand quiet and export inquiry fair. Refined, barrels, 
7.65c.; bulk 4.15¢c., cases 10.05¢. Gasoline steady; 86- 
degrees, in 100-gallon drums, 18%{c.; drums $8 50 extra. 
Naphtha firm with brisk demand; 73 to 76 degrees, in 100- 
gallon drums, 16%4c.; drums $8 50 extra. Spirits of turpen- 
tine fairly active, with prices higher on small receipts and 
strong support, at 7414c. Rosin quiet at advance; common 
to = strained, 6.10c. 

OBACCO.—Quietude continues to be about the only 
feature in the local market, and no improvement is looked 
for until later in the month when manufacturers may be ex- 
pected to renew buying. Firm prices are asked for old crops, 
as supplies are mederate. 

COPPER.—Prices advanced early on export buying, 
but later there was a partial recession, concessions evidentl 
being necessary to stimulate domestic business; lake 12 xO 
12%c.; electrolytic 12144@12.55e., casting 1214@12%ce. 
Lead has been firm but quiet at 4.40@4.50c. Spelter has 
been quiet at an advance to 5.3744@5.50c. Tin has again 
advanced—spot 35.50@35.70c. Iron pricesunchanged at $16- 


@$16 25 for No. 1 Northern and $15 25@$15 75 for No. 2 
Southern, but a more hopeful feeling seems quite general. 
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COTTON. 
Friday Night, Sept 2. 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
86,130 bales, against 56,579 bales last week and 40,707 
bales the previous week, making the total receipts since 
Sept. 1 1910 27,976 bales, against 43,604 bales for the 
same phe of 1909, showing a decrease since Sept. 1 
0 














1910 15,628 bales. 

Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston ___.-- 11,491; 10,116] 17,880} 8,051] 15,612) 9,298) 72,448 
Port Arthur---- Bio cern eo re Be sai cies Sua shoal 
Corp. Christi, &c. es wie a bi re eS eae 
New Orleans_ --- 260 1,676 2,617 1,886 eae 89} 6,528 
Gulfport ....... pase! 4 Ra Size Sat oes: Jian ake 
EE on ntmawe< 13 63 25 20 12 62 195 
Pensacola ------ aah hail ee od ae Sun ae 
Jacksonville, &c. ace oeh 4 ani al antici <aulae ane ay 
Savannah -__-_--- 415 393 561 869 765; 1,929) 4,932 
Brunswick -.._-- Payee ssietlh cs tead dates Lane pr Wee Swe 
Charleston _._-- 2 18 2 7 52 mapayee 81 
Georgetown __-- ees ae a ee A ie Ze ie ae onan 
Wilmington _._- caw oan cig bine reese 1 
cs we iss hich 06 ps 134 50 100 ‘odeiatdi 56 344 
N’port N., &c_- iat eee p yaa aa mp fb a eae ic acoli 
New York-_-_-..-- 195 nets be dae Rou ‘non aah 195 
Boston _--. sitesi ideal 15 ml 40 60 115 
Baltimore --- ~~~. Be ASE ome oie Tig 1,291 ae iol atant on 
Philadelphia - -- Sie ad Sauabéell eal ee Sais sikest aaa 
Totals this week_' 12,510! 12,316! 21,200! 12,128! 16,482! 11,494! 86,130 


























The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





























; 1910. 1909. Stock. 
Receipts to 
This |Since Sep| This |Since Sep 
week. 11910. | week. 1 1909. 1910. 1909. 

Galveston_-_..--- 72,448 24,910) 35,676 17,136 49,479 37,419 
Port Arthur ---_- = Se See YS CS Re eee ee 
Corpus Christi, &c ae hy Sirgen eS 298 SE <ccemoee -ampimeial 
New Orleans_ --- 6,528 89; 3,110 307 22,795 33,440 
Gupert ......-. Seatetaet Sos ala cee bcd «laa 
2 195 74 831 534 740 3,150 
Pensacola_-_----- AES BS eas SO tener  2GecG unwind ‘woweee 
Jacksonville, &c_ ee ee RE pee: ae ee eee 
Savannah_.---_--- 4,932 2,694) 35,270 21,135) 8,139 37,462 
Brunswick _.---- eT eee Oe ne 1,450 1,450 2,046 1,56 
Charleston _..--- 81 52! 1,790 1,353 345 2,167 
Georgetown --_-- PSST, Ge oe ee RE Ee ae: Fees ces eee 
Wilmington __-_- 1 1 729 341 88 901 
Norfolk _.-_----. 344 56 1,781 824 273 6,045 
N’port News, &c_ BSS See ee 147 Be ee eee 
New York-_-_---- SE a a ts Sh a ©. bab wii 139,761 65,282 
NR era 55 une 115 100 191 79 1,416 2,992 
Baltimore. -_-_-_---. ae nee: weckeee 522 1,280 
Philadelphia _--_- Lik opened ee SE Re en 445 1,025 

isa wien 86,130 27,976! 81,420 43,604 226,049! 192,724 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— 1910. 1909. 1908. 1907. ! 1906. 1905. 
Galveston _-- 72,448 35,676 51,289 26,582 47,649 59,082 
Pt.Arthur,&c.| -..-.- SS seit teitid So sateen atin 137 26 
New Orleans_ 6,528 3,110 4,799 1,324 5,966 7,707 
Mobile __-_--- 195 831) 1,560 231 2,849 3,877 
Savannah ___ 4,932 35,270 18,723 13,241 13,973 57,904 
By@newicnk....) «cas SE: ‘cmk eee on wecete 32 
Charleston, &c 81 1,790 321 1,091 1,227 9,485 
Wilmington_-_ 1 729 32 167 131 7,044 
orfoik ..... 344 1,781 53 1,184 920 6,660 
BP ert ., GC}.- w.caue 147 / fae eee 7 9 
All others -_--- 1,601 338 141 80 133 1,651 
Total this wk_ 86,130 81,420 77,202 44,559 73,061) 154,103 
Since Sept. 1_ 27,976 43,604 52,231 39,968 73,0611 171,451 








The exports for the week ending this evening reach a total 
of 74,136 bales, of which 17,274 were to Great Britain, 
31,968 to France and 24,894 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910: 








| Week ending Sept. 2 1910. 
Ti to 


From Sept. 1 1910 to Sept. 2 1910. 
Exported to— Exported 


to— 
Exports 
Srom— 





| Great | | Conti- | Great | 
Britain.|Fr’nce, nent. | Total. Britain. \France.| 


Galveston __..| 9,46419,886 19,723, 49,073 
PortArthur___| _____ | 

Corp.Chris.,&c. 
New Orleans__) 
aa 
Pensacola _-__- 


Conti- | 
ment. | 





RS de oe 
Savannah _-___ 
Brunswick ---- 


Newport News —_____ PG 
New York_---' es se 
Baltimore ---- ees 
Philadelphia _. ____- dane) cet 
Portland, Me..'  ....- By SS Gepade eR | 
San Francisco- 

eine” coswal wsost 
| ae | 
Portland, Ore_ 

















17,27431,968 24,894 74,136 | 93] 100 
5,026 11,034 29,417. 45,477 











Total 1909___- 4,491| 10,415. 12,493| 27,399 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 




















On Shipboard, Not Cleared for— 

Sept. 2 at— i 

Great Ger- Other , Coast- Leaving 
Britain.| France| many. |Foreign| wise. | Total. Stock. 

New Orleans_. 687 198; 5,688 1,201 187| 7,961 14,834 
Galveston ____ 9,547 500] 16,330; 10,940) 2,557] 39,874 9,605 
Savannah ____ eas pg a pes oo sib gig. 8,139 
Charleston ____ i apine pet Fa et sirete wise 345 
pS ea wer past ER: ee pape ite Peale 740 
Norfolk ______ aN PN? a pbrerty ao Gl Rpt: 273 
New York___-| 3,000} 1,500) 1,200 500} _..-| 6,200] 133,561 
Other ports_ -- BE ie atl oe EES wane Tab 100 4,417 
Total 1910__| 13,334] 2,198] 23,218] 12,641 2,744) 54,135) 171,914 
Total 1909__ 3,856} 4,100) 14,001} 11,863) 5,145) 38,965) 153,759 
Total 1908__| 12,462 2,073! 10,736 7,826) 4,359) 37,456' 147,724 




















COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will appear in the ‘‘Chronicle”’ in the issue of Sept. 10, 
but will be ready in circular form about Wednesday, Sept. 7. 
Parties desiring the circular in quantities with their business 
cards printed thereon should send in their orders as soon as 
possible to ensure early delivery. 


Speculation in cotton for future delivery has been on a 
rather small scale and almost wholly professional in char- 
acter, the outside public showing little or no interest. Bar- 
ring the strong advance in August at the outset, when the 
war-time price of 20 cents was paid for a few small lots, 
and the subsequent temporary buoyancy in September, 
the general trend has been toward lower levels. The ma- 
jority of traders are evidently against an advance, their main 
argument being the remarkably liberal movement in the 
South. Planters are said to be offering cotton at decidedly 
low prices, and this has enabled prominent spot interests to 
sell September freely in the local market. Under the weight 
of these sales the price broke sharply, despite the efforts 
of the leading bulls to keep it up. The more distant con- 


tracts, however, show only a small loss, and it was 
evident that the bears were more timid about sell- 
ing them. The weather has continued dry in those 


parts of Texas where rains have been needed for so long, 
and some, in fact, claim it is too late now for rains to be of 
any benefit. Reports from the Eastern belt, on the other 
hand, have been more optimistic, notably as regards bene- 
ficial rains in Georgia and the Carolinas, where drought had 
been complained of. Monday’s trading supplied one of the 
week’s most interesting features, namely, the realization of 
the bull’s prediction that August cotton would sell at twenty 
cents; August advanced 318 points, roundly $16 per bale, 
but there was little of the wild excitement usually noted 
during such sensational developments. When the 20-cent 
level was reached, the bulls checked the advance by offering 
to sell to all who wanted cotton, and thereafter the price 
steadily sagged off, the contract finally expiring quietly at 
18 cents. To-day there was a further slight decline, which 
was mainly due to the Bureau report, which came rather 
better than expected. It made the condition 72.1, against 
75.5 in August, 63.7 a year ago and a 10-years’ average of 
73.1. As on previous days, much of the selling was done by 
spot houses against purchases at low prices in Southern mar- 
kets. 


The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


| ne c_1.50 on|Middling _......_c_ Basis|Good mid. tinged_c Even 
Strict mid. fair____1.30 on|Strict low. mid_- __0.25 off|Strict mid. tinged__0.15 off 
Middling fair -_----- 1.10 on| Low middling - -_-- 0.60 off|Middling tinged ___0.25 off 
Strict good mid_---_0.66 on (Strict good ord---_-1.05 off|Strict low.Mid.ting_0.60 off 
Good middling ----_0.44 on|Good ordinary - -- -- 1.75 off|Low mid. tinged _--_1.50 off 


Strict middling ---.0.22 on|Strict g’d mid. tgd_0.35 on|Middling stained _- 0.75 off 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 
Aug. 27 to Sept. 2— Sat. Mon. Tues. Wed. Thurs. 

Middling uplands-_..-.._.--- 16.90 19.75 19.75 17.50 15.50 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Sept. 2 for each of the past 32 years have been as follows: 


Fri. 
15.00 


1919.c...-.. 15.00(1902_c____-_ 9.00|1894_c____- 6 .88|1886_c____- 9.19 
ee $3.00) 8001.52 25-5 8.62/1893__.._-- -88|1885_____-- 10.12 
19068...6.--- 9.30] 1000. ...... O.42513002......- 7.h0}| 2004. . 25s 10.88 
1907_..-..- 13.55/1899______- So  ) re | es 10.12 
fe 9.80/1898_______ «2 3¢). Serre 11.00) 1882_____.- 12.18 
Sa 40.90 11607.....2% bots eee iF of eee 12.25 
19e.c6-~+- thiol! ee $.811)3800...-.... 10.88/1880_____-- 11.81 
1008...-.-- 12.75) 1895______-. &.207 deer... 255 10.00/1879___..-- 12.12 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spots and futures closed 
on same days. 


























Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Spot. |sum’n.| tract. | Total. 
Saturday --| Quiet, 50 pts. adv__|Quiet ______ aye Cer Ges) es ak 
Monday ---/ Quiet, 285 pts. adv_|Steady__-_-_-_- 25,179)  ___.-|22,800/47,979 

user ..teeures .~+--05----- Barely steady| -._-| —---] 3,90 ; 
Wednesday| Quiet, 225 pts. dec_|Steady_____- 106; ____|38,700|/38,806 
Thursday _|Quiet, 200 pts. dec_|Steady_____- | gerneects 800 892 
Friday--_--|Quiet, 50 pts. dec__|Steady__-__-_-_ COG. 2.4 weve 609 
cs cies chai teint Nia tt Ah boo Se Gd ro SD ne sine mech oe 25,986 ____)66,200'92,186 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 














Sept. 2— 1910. 1909. 1908. 1907. 
Stock at Liverpool- ------- bales. 331,000 836,000 371,000 705,000 
CO EES eee 5,000 17,000 15,000 21,000 
Stock at Manchester _.___...... 21,000 50,000 39,000 53,000 

Total Great Britain stock. __-_- 357,000 903,000 425,000 779,000 
Stock at Hamburg... ........... 12,000 12,000 25,000 18,000 
Stock at Bremen _....._....... 60,000 125,000 159,000 115,000 
OE 0 ESS ee 72,000 155,000 73,000 118,000 
Stock at Marseilles _.._______.- ,000 3,000 4,000 3,000 
Stock at Barcelona ...........- 11,000 22,000 19,000 16,000 
¥'  f | re. 19,000 18,000 13,000 18,000 
gl eee 7,000 5,000 18,000 38,000 

Total Continental stocks. _-_ _- 183,000 340,000 311,000 326,000 

Total European stocks_____._-_ 540,000 1,243,000 736,000 1.105.000 
India cotton afloat for Europe-_-_- 54,000 54,000 53,000 131,000 
Amer. cotton afloat for Europe... 118,368 82,374 130,616 45,810 
Egypt,Brazil,&c.,afit.for Europe 17,000 25,000 22,000 15,000 
Stock in Alexandria, Egypt___-_- 37,000 45,000 60,000 23,000 
Stock in Bombay, India___-____ 426,000 174,000 384,000 509,000 
6 BA SR ee 226,049 192,724 185,180 280,083 
Stock tn U. S. interior towns____ 52,041 83,449 117,358 87,945 
U. S.. ezports to-day. .......... 50 1,780 12,398 3,367 

Total visible supply________-_- 1,470,508 1,901,327 1,700,552 2.200,205 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock._...____- bales. 244,000 743,000 268,000 596,000 
Manchester stock_____________- ,000 35,000 28,000 43 ,000 
Continental stock.____________- 138,000 302,000 237,000 229,000 
American afloat for Europe_-____-_ 118,368 82,374 130,616 45,810 
‘A Sf 9 aaa 226,049 192,724 185,180 280,083 
U. S. Interior stocks... ._..___. 52,041 83,449 117,358 87,945 
U.S. exports to-day.._...._..-. 1,780 12,398 3,367 
,.. & |. Spe eeeeneees 794,508 1,440,327 978,552 1,285,205 
East Indian, Brazil, &c.— 
Liverbpeet stoem. oon. occ ce 87,000 93,000 103,000 109,000 
eS eee ee ee 5,000 17,000 15,000 21,00 
Manchester stock............-. 5,000 15,000 11,000 10,000 
Continental stock ............ ms 45,000 38,000 74,000 97,000 
India afloat for Europe____--__-_- 54,000 54,000 53,000 131,000 
Egypt, Brazil, &c., afloat..____ 17,000 25,000 22,000 15,000 
Stock in Alexandria, Egypt-_-__-- 37,000 45,000 60,000 23,000 
Stock in Bombay, India_______- 426,000 174,000 384,000 509,000 
Total East India, &c____.___- 676,000 461,000 722,000 915.000 
Ta SR sc SS oan oe 794,508 1,440,327 978,552 1,285,205 
Total visible supply____..-_-- 1,470,508 1,901,367 1,700,552 2.200.205 
Middling Upland, Liverpool-__--_-_- 7.97d. 6.88d. 5.25d. 7.51d. 
Middling Upland, New York___. 15.00c. 12.85c. 9.30c. 13.00c. 
Egypt, Good Brown, Liverpool-_-_ 14d. 10d. 8 kd. 114d. 
Peruvian, Rough Good, Liverpool 10.75d. 8.35d. 8.80d. 12.00d. 
Broach, Fine, Liverpool_._.-_-_- yd. 64d. 4 15-16d. 6 5-16d. 
Tinnevelly, Good, Liverpool. ---_-. 7 1-16d. 6d. 4 11-16d. 5 13-16d. 


Continental imports for the past week have been 42,000 
bales. 

The above figures for 1910 show an increase over last week 
of 17,283 bales, and a loss of 430,859 bales from 1909, 
a decrease of 230,044 bales from 1908, and a decrease of 
729,697 bales from 1907. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 3,738 bales and are to-night 31,408 
bales less than at the same time last year. The receipts 
at all the towns have been 22,797 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
oo the week and since Sept. 1 in the last two years are as 
ollows: 























——1910 —— 1909 
Sept. 2— Since Since 
Shipped— Week. Sept. 1. Week Sept. 1. 
EL ik bo ne nn one 1,383 753 1,638 139 
i re aan ere eae Ee 1,060 760 
ee ek ie acc awk ase Sr ek ees nie te ain MO? yet 2 
Wt DONUEEE a can obec oka aa 458 103 138 55 
a a ee ere 190 50 101 40 
Vim: Vora DOU... ee ck 818 69 276 100 
Via other routes, &c_-_-.._----- 85 16 159 78 
Total gross overland_-_-___-_--- 2,934 888 3,372 1,172 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 1,601 100 338 79 
Between interior towns________- PEO T amy oe Ee pies te! poke 
Inland, &c., from South_______- 1,028 723 892 483 
Total to be deducted_________ 2,629 823 1,230 562 
Leaving total net overland *_____-_ 305 65 2,142 610 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
this year has been 305 bales, against 2,142 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 545 bales. 




















1910 1809 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 2_____- 86,130 27,976 81,420 43 ,604 
Net overland to Sept. 2________- 305 65 2,142 610 
Southern consumption to Sept. 2 28,000 9,00 52,000 26,000 

Total marketed__.__.._____.- 114,435 37,041 135,562 70,214 
Interior stocks in excess________ »738 1,263 468 89 

Came into sight during week___118,173 —_______- 206 080 | «ncn wiiiie 

70st A Me CONS. TF. S.-  . S008" oeanns 71,108 
North. spinners’ takings to Sept..2 ...... -.-...-..  ------ 9,945 

Movement into sight in previous years: 

Week— Bales.| Since Sept. 1— Bales. 
CS | ae SSD eee te 115,914!1908—Sept. 5..__..__------ 76,611 
10er<-ee, Oo es 103,389 /|1907—Sept. 6___..__------ 90,736 
3906-—Sept. Fanci sis wau 127,506|1906—Sept. 7_........---- 127,506 


1666. 6..._......... 220°938|1905—Sept. 8_-..--------- 245.863 


@NEW ORLEANS OPTION - MARKET.—The highest, 
lowest and closing quotations for leading options in the New 





Orleans cotton market for the past week have_been as follows: 
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Sat’day, ee. Tuesday,| Wed’day,|Thursd’y,| Friday, 
Aug. 27.|Aug. .|Aug. 30.|Aug. 31.|Sept. 1.|\Sept. 2. 
August— 
Ramge ...... 15.49.50 |14.95-.36;— @ S$ S Sg —_— 
3 bnew oJ alae ies 15.45 —/15.97 —/|Nominal.|— — —|— — 
e er— 
ne canned 13.80-.82|13.72-.82|13.82-.89| 13.70-.76/13.66-.79/13.50-.62 
one ir Gp aalined 13.78 —/13.80-.82/13.82-.84/13.72-.73|13.63-.66/13.51-.54 
October— 
RRONSS ..ccun 13.34-.45/13.29-.39)13.36-.47/ 13 .26-.34/}13 .25-.38/13.18-.30 
Closing...... 13.34-.35/13.38-.39)] 13 .36-.37/13.32-.33/13.30-.31/13.22-.23 
November— 
= — @ —|— @ —/— @ .33/13.24 —|— —_—|— @ — 
Closing - ..-..-. 13.27-.29|13.31-.33/13.28-.29/13.26-.28/13.23-.25/13.16-.18 
December— 
Range ...... 13.31-.38/13.26-.36/13.34-.44/13.22-.30)13.22-.35/13.15-.27 
Closing-...-.- 13.31-.32)13.35 —|13.33-.34/13.29-.30/13.27-.28/13.20-.21 
January— 
Range ....-.. 13.34-.43)13.30-.39/13 .37-.48/| 13 .26-.35/13.26-.39/13.24-.30 
Closing. ..... 13 ,.36-.37/|13.38-.39)/13.37-.38 13.32-.33|13.30-.32]13.25-.26 
February— 
Range -.-.-- — @ —— @ —— @ —— @ ——-_ ®@ —|-- e = 
Closing...... 13.41-.42 Veer wank ee SBOSee PRN 13.30-.32 
March— $ 
Range ...... 13.45-.48/13.45-.50 13.48-.54|13.38-.44|13.38-.50 13.31-.41 
Closing -...-.- waded Yamerkigets 13.48-.49|13.44-.45) 13.41-.43/13.37-.39 
May— 
Range ...... — @ .58/13.60-.62 13.59-.68|— @ ee @ .53;|— — 
Closing ...... 13.57-.58/13.60-.61/13.59 —|13.54-.56|13.52-.53/13.49-.51 
Tone— 
Spee Steady. | Steady. | Steady. Easy. Quiet. | Steady. 
_ Options __...| Steady. | Steady. | Steady. | Steady. | Steady. Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that, 
except in Atlantic sections, little or no rain has fallen during 
the week. Over a considerable portion of Texas dry weather 
has prevailed, and it is claimed that the crop is deteriorating. 
Like complaint is made from a few other sections. On the 
other hand, some correspondents refer to further improve- 
ment in the crop. Picking is becoming more general. 

Galveston, Texas.—Picking is general in Texas. Deterior- 
ation continues. Rain has fallen on four days of the week, 
the rainfall being one inch and fourteen hundredths. Aver- 
age thermometer 83, highest 90, lowest 76. Month’s rainfall 
2.01 inches. 

Abilene, Texas.—We have had no rain during the week. 
The thermometer has averaged 83, the highest being 98 
and the lowest 68. August rainfall 2.84 inches. 

Brenham, Teaxs.—It has rained on one day during the 
week, the precipitation reaching nine hundredths of an inch. 
The thermometer has averaged 85, ranging from 70 to 99. 
Month’s rainfall twelve hundredths of an inch. 

Cuero, Texas.—There has been rain on two days during 
the week, the rainfall being twenty hundredths of an inch. 
The thermometer has ranged from 74 to 100, averaging 87. 
August rainfall seventy-two hundredths of an inch. 

Dallas, Texas.—Dry all the week. Average thermometer 
85, highest 103, lowest 67. 

Huntsville, Texas.—There has been rain on one dayof the 
past week, the rainfall reaching thirty-five hundredths of an 
ay The thermometer has averaged 83, ranging from 69 
to 97. 

Kerrville, Texas.—Dry all the week. The thermometer 
has ranged from 69 to 99, averaging 84. Month’s rainfall nil. 

Lampasas, Texas.—There has been rain on one day during 
the week, the rainfall reaching two hundredths of an inch. 
Average thermometer 84, highest 100, lowest 67. August 
rainfall sixty-five hundredths of an inch. 

Longview, Texas.—There has been no rain during the week. 
The thermometer has averaged 83, the highest being 98 and 
the lowest 67. 

Nacogdoches, Texas.—Dry all the week. 
has ranged from 68 to 96, averaging 82. 
1.84 inches. . 

Palestine, Texas.—We have had no rain the past week. 
Average thermometer 82, highest 96, lowest 68. 

Paris, Texas.—We have had rain on one day of the past 
week, the precipitation being twenty-eight hundredths of an 
inch. The thermometer has averaged 81, the highest being 
99 and the lowest 62. August rainfall 3.09 inches. 

Taylor, Texas.—Rain has fallen on two days during the 
week, the rainfall reaching thirty-eight hundredths of an 
— The thermometer has ranged from 70 to 96, averaging 

Weatherford, Texas.—We have had no rain the past week. 
The thermometer has averaged 83, the highest being 98 and 
the lowest 67. Month’s rainfall nineteen hundredths of 
an inch. 

Holdenville, Oklahoma.—It has been dry all the week. 
The thermometer has ranged from 55 to 100, averaging 78. 

Marlow, Oklahoma.—There has been no rain during the 
week. Average thermometer 75, highest 98, lowest 52. 

Alexandria, Louisiana.—There has been rain on one day of 
the week, the rainfall reaching twenty-five hundredths of an 
inch. Average thermometer 83, highest 98, lowest 69. 

New Orleans, Louisiana.—Rain has [fallen on one day of 
the week, the rainfall reaching seven hundredths of an inch. 
The thermometer has ranged from 76 to 93, averaging 84. 

Shreveport, Louisiana.—There has been rain on one day of 
the week, the rainfall being thirty-two hundredths of an inch. 
Average thermometer 80, highest 95 and lowest 65. 

Columbus, Mississippi.—We have had no rain during the 
week. The thermometer has averaged 81, the highest being 
98 and the lowest 65. 

Meridian, Mississippi.—There has been rain on one day 
of the week, the precipitation reaching one hundredth of an 
Ee PP a thermometer has averaged 80, ranging from 
68 to 92. 


The thermometer 
Month’s rainfall 
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Vicksburg, Mississippi.—It has rained on two days of the 
week, the precipitation reaching eighty hundredths of an 
oo ie The thermometer has ranged from 67 to 95, averag- 
ing 82. 

Eldorado, Arkansas.—We have had no rain the past week. 
Average thermometer 79, highest 96, lowest 62. 

Helena, Arkansas.—Cotton needs rain and is shedding. 
There has been no rain since August 21st but there are 
indications of rain near by. The thermometer has averaged 
77.5, ranging from 63 to 92. August rainfall 1.60 inches. 


Little Rock, Arkansas.—Crops continue to improve, but 
picking will not commence for ten days. There has been no 
rain during the week. The thermometer has ranged from 
61 to 93, averaging 77. 

Dyersburg, Tennessee.—We have had rain on one day of 
the past week, the precipitation reaching ninety hundredths 
ofaninch. Average thermometer 77, highest 94, lowest 59. 

Memphis, Tennessee.—We have had no rain the past week, 
but good showers in vicinity. The crop is progressing well. 
The thermometer has averaged 76, the highest being 93 
and the lowest 60. 


Mobile, Alabama.—Weather favorable in the interior. 
Cotton picking is making fair progress in most sections. Rain 
has fallen on three days of the week, the rainfall reaching 
one inch and five hundredths. The thermometer has ranged 
from 73 to 94, averaging 84. 

Montgomery, Alabama.—Rain is much needed. Cotton is 
deteriorating. The week’s rainfall has been four hundredths 
of an inch, on one day. Average thermometer 81, highest 
93, lowest 70. 

Selma, Alabama.—There has been no rain the past week. 
The thermometer has averaged 81, the highest being 94 
and the lowest 68. 

Ardmore, Oklahoma.—There has been no rain the past 
week. The thermometer has averaged 80, ranging from 
59 to 100. 

Madison, Florida.—It has rained on three days of the week, 
with rainfall to the extent of two inches. The thermometer 
has ranged from 71 to 89, averaging 78. 


Atlanta, Georgia.—There has been rain on four days during 
the week, the precipitation being one inch and thirty-four 
hundredths. The thermometer has averaged 77, the highest 
being 88 and the lowest 66. 

Augusta, Georgia.—It has rained on two days of the week, 
to the extent of two inches andthirty-seven hundredths. 
The thermometer has averaged 80, ranging from 70 to 91. 

Savannah, Georgia.—There has been rain on each day of 
the week, the rainfall being nine inches and eighty-three 
hundredths. The thermometer has ranged from 69 to 88, 
averaging 78. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall being six inches and ninety-five 
hundredths. The thermometer has averaged 78, the highest 
being 87 and the lowest 70. 

Greenville, South Carolina.—There has been rain on two 
days of the past week, to the extent of two inches and thirty- 
eight hundredths. The thermometer has averaged 77, 
ranging from 65 to 88. 

partanburg, South Carolina.—There has been rain on three 
days during the week, to the extent of four inches and thirty- 
eight hundredths. Average thermometer 80, highest 94, 
lowest 66. 

Charlotte, North Carolina.—Prospects are good. It has 
rained on four days during the week, the precipitation reach- 
ing two inches and twenty-six hundredths. The _ ther- 
mometer has averaged 75, the highest being 92 and the 
lowest 64. 

Raleigh, North Carolina.—lIt has rained on five days of the 
week, the precipitation reaching three inches and thirty-eight 
hundredths. The thermometer has ranged from 64 to 94, 
averaging 77. 


THE AGRICULTURAL DEPARTMENT’S AUGUST 
REPORT .—The following statement, showing the condition 
of cotton on Aug. 25, was issued by the Department of 
Agriculture Sept. 1: 

The Crop Reporting Board of the Bureau of Statistics of the United States 
aeeersonone of Agriculture estimates, from the reports of the correspondents 
and agents of the Bureau, that the average condtion of the cotton crop 
on Aug. 25 was 72.1% of a normal, as compared with 75.5 on July 25 1910, 
63.7 on Aug. 25 1909, 76.1 on Aug. 25 1908 and 73.1 the average of the 
past 10 years on Aug. 25. Comparisons of conditions by States follow: 


Aug. 23 July 25 Aug.25 July 25 Aug. 25 10-yr. 
States— 1910. 1910. 1909. 1909. 1908. aver 
EN inde Saas wn wea hee 82 80 73 71 87 79 
North Carolina ___-_-_-_- sone 71 73 71 80 76 
South Carolina ___-_-_--_~- 73 70 74 77 76 76 
RI So Snes iia we oo a x 70 73 78 77 76 
Weemee . 2... ane ahdieligeedtd 74 70 75 84 80 78 
nn ew awe A 72 71 66 68 77 72 
ETE ers: | 71 61 64 79 75 
Leuimiana ...... in en 69 48 58 63 71 
0 ee 69 82 59 70 75 69 
(0 eee | 73 60 76 83 73 
Es hice ok Sn haha te 76 75 80 88 81 
ee aoe 72 80 85 90 80 
i as in se eerie 87 56 79 70 75 
S.-i bia So oo ween oe 95 98 ox Sh as aa 

United States _.._..___-72.1 75.5 63.7 71.9 76.1 73.1 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for both yarns andshirtings. The demand for both 


arn and cloth is improving. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison: 
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1910. 1909. 
8% lbs. Shirt- |Cot’n 8% lbs. Shirt- |Cot'’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upl’s 
aa .4.| 4. |. d.ls. @. s.d.| 4. 
July 
15 |10% g 11 6 & $i 04%| 7.9419% 8 9%)4 1l 33 3 6.72 
22 |10% 11%|5 54%@10 6 7.97|\8% 9%%\4 10 9 2 6.48 
29 110% @ 114%|5 6 @107 8.16/9% @ 9%\4 104%@9 3 6.73 
A 
‘SB 10% @ 11%|5 6 @107 | 8.07/9 @ 9%/410 @9 2 | 6.69 
12 |10 @ 11%|5 6 @10 7%} 8.31/9 @ 9%\4 10 @9 2 6.72 
19 |10 @ 11%|5 6 G10 7%} 8.26)9% @ 9%/\4 10%@9 3 6.67 
26 110% @ 1114/5 64%@10 8 8.1419 3-16 @ 9%1411 @9 4 6.73 
Sept 
2'10% @ 11%'5 6 @108 7.97'95-16@ 10 ‘5 0 @9 5 6.88 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. | 1910. 1909. 
Week and son. aa 
Week. Season. Week. Season. 
Visible supply Aug. 26.._____- 11,487,701| ....-.-. 1,945,023] _..____ 
Visible supply Sept. 1...-..---] ------ Pn, eee 1,931,022 
American in sight to Sept. 2___| 118,173 38,304) 136,030 71,108 
Bombay receipts to Sept. 1_--_- RE a sin el bead LL >= fd 
Other India ship’ts to Sept. 1 37,000; _- fui 9,000 2 ,00¢ 
Alexandria receipts to Aug. 31. 500 btinue 1,000 
Other supply to Aug. 31 *_- -| 5,000 seiaiicoan 3,000 1,000 
Total supply _---- waisted 1,655.464| 1,533,818/2,096,053| 2,005,130 
Deduct— | 
Visible supply Sept. 2._.-_---- |1,470,508; 1,470,508/1,901,327| 1,901,327 
Total takings to Sept. 2__ 184,956 63,310!) 194,726 103,803 
Of which American__----- n a negee ne 47,310} 151,726 84,803 
Of which other _- ‘ » . 26,000 43,000 19,006 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. = 
































Aug. 31. | 4909-10. | 1998-09. | 1907-08. 
Receipts at— | Since | Since | | Since 
| Week. Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
Se, |_7,000!3,178,000! _2,000'2,102,000! _7,000| 2,062,000 
For the Week. | Since September 1. °° ~*' 
Exports | 
Srom— | Great | Conti- | Japan | Great Conti- | Japan | 
\Britain.| nent. \&China Total. | Britain.| nent. \& China.) Total. 
Bombay— | | 
1909-10.-| -.--' 12,000) -_--.| 12,000) 96,09011,099,090) 933,000 2,029,090 
1908-09.-| ----' 9,000 3,000 12,000, 24,803) 594,505 680,556 1,299,864 
1907-08.-| ----' 11,000 1,000 12,000) 27,725, 639,052 434,000 1,100,777 
Calcutta— | 
1909-10.-| -...' 4,000 -..-| 4,000 5,000} 60,000 47,000 112,000 
1908-09.-; ----' 1,000, ----| 1,000) 6,484) 54,456 30,856 91,796 
1907-08..| -.--| 1,000, -...! sem 5,586) 30,152 ——n 55,738 
| | j | 
1909-10_-| 1,000 6,000 8,000 15,000 6,000} 40,000' 19,000 65,000 
- eau ainel sane oacel 5,503) 55,018 15,509 76,030 
1907-08--| ----| 2,000 ----| 2,000) 4,297) 46,761) 10,000 61,058 
All others— | | 
1909-10--| 2,000 4,000 12,000 18,000) 41,000) 327,000 43,000 411,000 
& 1908-09.-; -..-| 8,000 --.--! 8,000) 30,798} 307,387, 88,092 426,277 
1907-08.-| 2,000 16,000 ----! 18,000) 32,230; 300,324 41,318 373,872 
Total all— | | 
1909-10--) 3,000, 26,000 20,000, 49,000) 148,000)1,427,090 1,042,000 2,617,000 
1908-09.-|  ----| 18,000 3,000 21,000) 67,588)1,011,366 815,013 1,893,967 
1907-08-_-' 2,000 30,000 1,000 33,000! 69,838/1,016,289' 505,318 1,591,445 








ALEXANDRIA RECEIPTS 





AND SHIPMENTS. 


Alerandria, Egypt, 











| 
| 
August 31. 1909-10. | 1908-09. 1907-08. 
Receipts (cantars) — it 
,  f Perera s: 4,000 | 5,000 |; 1,400 
@Since Sept. 1........... 4,914,923 i 6,755,812 | 7,234,669 
; { 
This | Since | This | Since This | Since 
Exports (bales)— Week Sept. 1. Week .|Sept. 1. 


Week .|Sept. 1. 





To Liverpool_____.____- 3,000 | 162,747) | 


2,500/199,170) 2,250)233,358 

















To Manchester __....... mates . 2,750'222,390 ~---(214,260 
vi fo a 2,500/316,552 _..-}359,482) 2,500/360,892 
To Amer., India & Japan| 1,500} 65,121|| 2,300)117,522 500/100,211 

Total exports______.- _7,000|666,706 7,550/898,564! 5,250/908,621 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 74,136 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—Aug. 26—Arabic, 7,558___________- 7,558 
To Havre—Aug. 27—Caroline, 3,535; Hudson, 4,355 upland, 





an SES DOee I SO, a ee ou coed eae 2,082 

To Bremen—Aug. 31—Kurfurst, 4,404________....... -_----- ,404 

To Hamburg—Aug. 30—Pennsylvanla, 40___......_......-_- 40 

To Gonea—Aug. 26—Berte, TO. . 2 oe eee ck sce 100 

To Napics—Aug. 26—Borlin. 200... ...-.....- ~~ ee 200 

GALVESTON—To Liverpool—Aug. 26—Senator, 9,464_________- 9,464 
To Havre—Aug. 26—Miramichi, 10,054___Aug. 31—Barrister, 

Dane eS ss ode ba SLs Keka s SUR ae Oe USO ~ Dad Od aes s wk ,886 

bee ~ amas 26—Hannover, 12,331_.__Aug. 30—Ernesto e168 

To Antwerp—Aug. 27—Hornby Castle, 657_______.__.._-.--- 657 

To Ghent—Aug. 27—Hornby Castle, 1,250___________._____- 1,250 

NEW ORLEANS—To London—Aug. 29—Albanian, 200_______-_- 200 

To Hamburg—Aug. 31—Cromwell, 50; Numantia, 55______-_- 105 

MOBILE—To Hamburg—Aug. 27—Konakry, 120__...._.------- 120 

SAVANNAH—To Hamburg—Sept. 1—Venango, 50_______-_------ 50 

BALTIMORE—To Liverpool—Aug. 26—Vedamore, 52__.___.---- 52 

To Bremen—Aug. 31—Breslau, 152____.__....-------- iol dhs wig 152 

oo a os us shea wsdl ah dhs ci AAS anak Oeieh Se, aA Rm PR ee As a ae 74,316 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Aug. 12. Aug. 19. Aug. 26. Sept. 2. 

Sales of the week-_----_- bales_ 33,000 22,000 26,000 48,000 
Of which speculators took-- aes 1,000 seis 6,000 
Of which exporters took.._.. 4,000 ae 1,000 5,000 
Sales, American_-_---.-.-...-- 25,000 17,000 17,000 41,000 
Hata enor ty « «66 ss ooo on 2,000 9,000 19,000 1,000 
, Oe” eee eee 40,000 40,000 34,000 39,000 
Total stock—Estimated _----- 390,000 357,000 326,000 331,000 
Of which American- ------- 294,000 263,000 235,000 244,000 
Total imports of the week.... 20,000 16,00 22,000 29,000 
Of which American---_.---- 8 ,000 7,000 12,000 16,000 
Amount afloat. ......-.-.--.-- 26,000 35,000 51,000 54,000 
Of which American---..-.--. 8,000 13,000 32,000 33,000 





LIVERPOOL STOCK TAKING.—American increase, 25,339; Brazilian 
increase, 280; Egyptian increase, 9,710; Peruvian increase, 1,264; African 
increase, 2,104; total increase, 38,697. West Indian decrease, 1,159. 
East Indian decr , 21,039; total decrease, 22,198. Net increase, 16,499. 


The tone of the Liverpool market for spots and futures 
each day of the _ week and the daily closing prices of 
spot cotton have been as follows: 











Sa urday | Monday. | Tuesday. |W ednesday. 














Spot. Thursday. | Friday. 

Market, 1! Good 

12:15 } Dull. | Quiet. Quiet. More business Good 

P.M. / demand. doing. demand. 
Mid.UpI'ds) 8.23 | «8.20 8.18 | 7.98 8.03 7.97 
Sales ..... 2,000 4,000 5,000 8,000 16,000 10,000 
Spec. &exp.| 300 400 500 } 500 A 600 
Futures. (Steady at| Easy at | Steady at Steady at |Quiet,unch.| Steady at 
Market | 4@1% | 54@8% | 5@6 pts. | 2@4 pts. | 2% pts. | 3@5 pts. 
opened jf pts. adv. _ pts. dec. | advance. _ decline. decline. decline. 
Market | Steady at Quiet at | Steady at Quiet at | Steady at | Quiet at 

4 t+ 5@9% | 6@8 pts. 1@6% | 5@12% | 24%@4% |64%@10% 

P.M. J' pts. adv. decline. pts. adv. | pts. dec. ' pts. adv. | pts. dec. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 8 14 means 8 14-100d. 
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ee 27 Sat. Mon. Tues. Wed Thurs. Fri. 
Oo | 
Sept. 2. |1234| 12% 1214) 4 (12M) 4 |12%) 4 |12m%) 4 l12%) 6 

p.m.| p.m. |p.m.|p.m.|p.m./p.m./p.m./p.mM./p.m./p.m./p.m.| p.m. 
August ..|____/8 14%|09%4\08 |13%|09 |94 |____|_._-|____]____]__.- 
Aug.-Sep_|____|7 8014|74 |7214|7714|79  |7414'66 1416014169 [63 (5814 
Sep.-Oct -|____|7 4114/35 [334/38 |3934/3514/31 (33° 135 |29%4|25% 
Oct-Nov_|_---|7 22. |17. |15 |1934/21 4/18 14115 [17 4/19 44/14 l12 
Nov.-Dec.|_---|\7 14%4|09 408 |121%4|14° \11%4/08 |10 %4|12 407 4106 
Dec.-Jan_|___-|7 1134/06 14/05 |09%4|11 [08 14/05 407 14/09 14/04 14103 
Jan.-Feb_|_---|7 11 |06 |04%|09 |10%|08 |05 |07 |09 04° (02% 
Feb.-Mch.|__--|7 11 |06 4/09 |10%\08 |05 \07 |09 04 |02% 
Mch.-Apr.|----|7 11. |06 |04%|09 |10%\08 |05 |07 |09 |04%4\02% 
Apr.-May.|_-_-|7 104|05%4|0414;09 |10° |o8 |05 |o7 |09 |04 |02% 
May-June '____|7 1044 05% 04% 09 '10 ‘08 (05 ‘07 |09 ‘04 |02% 

BREADSTUFFS. 
Friday, Sept. 2 1910. 


More satisfactory conditions have prevailed in the flour 
market during the past week. Matters have settled down 
to a normal or new-crop basis, but especially in the instance 
of winter-wheat flour. Of course millers or their agents have 
been working or ready to work on the new-crop basis for a 
long time, but jobbers and consumers have been holding 
back, expecting even better terms. Thus far receipts of 
new have failed to increase as buyers had anticipated. 
Meanwhile stocks in the hands of distributers and large con- 
sumers were drawn down to a low level. As a result many 
buyers have apparently found it necessary to make more 
reasonable bids. At the same time mill representatives 
showed a willingness to do business and therefore a healthier 
state of affairs obtained. 

In the wheat market striking irregularity and unsettle- 
ment prevailed during the week. Much of the time a 
downward tendency obtained and more especially on the 
near-by deliveries, which created little surprise, as there 
was a conspicuous preponderance of bearish sentiment 
resulting from the continued heavy receipts at primary 
points and the resultant large increase in the visible sup- 

ly. While receipts at Chicago and Northwestern points 
hl been heavy, there has been some decrease in 
the movement from the Southwest, farmers being unwilling 
to accept current bids. Notwithstanding this the total 
receipts at the chief points in August were exceedingly large, 
aggregating over 40,000,000 bushels, roundly 22,000,000 
bushels more than in July and about 15,000,000 more than 
in August last year. Possibly this big excess may be slightly 
misleading because of some duplication caused by shipments 
of hard winter wheat from the Southwest to spring-wheat 
mills. Foreign statistics were also calculated to cause 
depression. ‘The weekly world’s shipments were unusually 
big, being over 14,000,000 bushels, largely from Russia and 
the Danube, and hence there was a material increase in the 
quantity on passage and a huge addition to the world’s 
supply, 7,726,000 bushels, making the grand total 113,293,- 
000 bushels, against 62,863,000 a year ago. In view of the 
facts described it was not surprising that holders of Septem- 
ber for the rise became tired and anxious to unload. Many 
of them replaced with December or May, and consequently 
the December premium widened to 4%c., which is big 
enough to restrict speculative buying. Nevertheless there 
was a partial recovery subsequently when it was announced 
that big September deliveries in Chicago had been fully 
provided for. This indicated that bear operators had been 
too bold and had brought about oversold conditions. To- 
day there was more firmness and a slight recovery en- 
sued. There was less pressure, while cables were stronger 
and Northwestern receipts were lighter. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.0. b ...-...-<. 108 108% 107% 107% 107% 108 


4 
September delivery in elevator__..107% 107% 106% 106% 106% 106% 
December delivery in elevator _---_- 110% 111 110 % 110% 110% 110% 
May delivery in elevator ..._-_--- 115% 115% 114% 115% 115 115% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon, Tues. 
September delivery in elevator __..100 


995% 99% 99% 98% 99% 
December delivery in elevator _- --_-_ 104% 104 103% 103% 103% % 
May delivery in elevator __-_--_--- 109% 109% 108% 109 109 % 109% 
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In the Indian corn market weakness has prevailed, there 
having been a slow sagging toward a new-crop basis. This 
was, of course, to be expected, as harvest time draws near. 
This is particularly applicable at times like the present when 
old corn is comparatively scarce and dear, while the outlook 
is excellent for a big or record crop. It was natural to 
assume that speculative holders as well as farmers would be- 
come more eager to unload provided the weather was favor- 
able. Recently climatic conditions were satisfactory in the 
belt, the predicted frost having failed to materialize, and 
therefore farmers were making heavier deliveries to country 
stations, which was quickly reflected in much bigger receipts 
at primary points. The total for the week was 4,303,000 
bush, against 3,804,000 bush. in the previous week and only 
2,060,000 bush. two weeks ago. This was decidedly oppor- 
tune, as the visible supply has been reduced to an insig- 
nificant level, and as a result domestic as well as export busi- 
ness was greatly hindered. To-day there was more steadi- 
ness and a slight rally ensued. Offerings were not so 
large, while shorts were nervous on reports that the crop 
might be hurt in the advent of frost. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
0 EEE SS re =. 68% 67% 67% 67% 
September delivery in elevator____ 69% 68% 69 67% 67% 67% 
December delivery in elevator___. 6714 67 67 66% 66% 66% 


May delivery in elevator Sem wats ima 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator____ 61 60% 59% 59 59% 59% 
December dleivery in elevator__.. 58% 575% 57% 57% 57% 57% 
May delivery in elevator________- 60% 59% 60% 60% 60% 60% 


Oats moved down to a lower plane early in the week but 
rallied somewhat subsequently. All things considered, 
prices held up surprisingly well, much to the disappointment 
of sellers for the decline, who had confidently counted on a 
big break. It must be confessed that there were numerous 
factors well calculated to cause weakness; for one thing, the 
receipts at primary points continued remarkably heavy, and 
hence there was another huge addition to the visible supply, 
4,526,000 bushels, making the total over 7,000,000 bushels 
larger than a year ago. To-day there was a firm feeling, 
partly with corn and owing to lighter receipts. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
No. 2 white_____- 39% 39% 39 38% 39 39% 
White, clipped, 
34 to 36 Ibs _____ 394-40 39-40 39-39% 38 %-39 39-40 39-40 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator.___. 34% 3334 33% 33 34% 33% 
December delivery in elevator____ 36% 36%, 36% 36% 365 36% 
May delivery in elevator____-____. 39% 39% 39% 39% 39 4% 639% 


The following are closing quotations: 
FLOUR. 





Winter, low grades__--$3 00@$4 00| Kansas straights, sack_$5 00@$5 20 
Winter patents ______-_ 5 20@ 5 40| Kansas clears, sacks___ 4 00@ 4 40 
Winter straights ______ 450@ 4 75/City patents__..._____ ____ Oo 

Winter clears________-_ 400@ 430/ Rye flour ____________ 415@ 440 

Spring patents________ 5 50@ 575/Graham flour_______ -- 415@ 4 25 

Spring straights_______ 5 00@ 5 35)/Corn meal, kiln dried__ 3 50 

Spring clears ____._._-. 450@ 475 

S GRAIN. 
heat, per bushel— Corn, per bushel— Cents. 
OO $1 23 % No. 2 mixed_____ elev. 67% 
. pen, NO. 2.2.5... 1 21% No. 2 yellow____f.o.b. Nominal 
Red winter, No. 2________ 1 08% No. 2 white_____f.o.b. Nominal 
Hard winter, No. 2______- 1 09 % | Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western___f.o.b. Nominal 
| "=n. ee 38% State and Jersey______ Nominal 
SS EO eee 39 44| Barley—Malting _______ 73 @75 
 & . Sees 3841 Feeding, ‘c.i.f., N. Y__%% Nomina 


F For other tables usually given here, see page 569.7 MINS 2 

The visible Supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports, Aug. 27 1910, was as follows: 


AMERICAN GRAIN STOCKS. 
W. Oats 

















heat, Corn, a Rye, Barley, 
bush. bush. bush. bush. bak’ 
New York ___._____._ 580,000 205,000 396,000 1,000 89,000 
MN a 2 26,000 25,000 1,000 15,000 
Philadelphia _________ a. ne eee. se es 
Baltimore.__________- 1,659,000 108,000 494.000 20,000 DAME: 
New Orleans _________ 10,000 125,000 aaa 3° 
Galveston__._________ 145,000 ee ee ee eee 2 eee 
aE ie 1,464,000 167,000 233,000 10,000 4,000 
MN 8 1,553,000 33,000 ,000 re aaa 8 
ea 204,000 130,000 122,000 Wee... “S..0es 
ISAS Sor areata 5,915,000 111,000 5,461,000 eae 
Milwaukee___________ 57,000 128,000 153,000 3,000 45,000 
ena tare 1,970,000 14,000 788,000 51,000 338,000 
Minneapolis__________ ,533, 25,000 779,000 91,000 194,000 
ES “ae 1,626,000 ,000 679,000 4,000 16,000 
Kansas City__________ 4,120,000 331,000 See = snes | ee 
Re 10,000 40,000 2,012,000 _.... |... 
Indianapolis ________. 736,000 6,000 271,000 icc de a. 
Ontelen..........__ 835,000 437,000 31.000 - ...._. 100,000 
On Canal and River___ 736,000 117,000 22,000 : 
2 eae &2 “x if —————— CL 
otal Aug. 27 1910__24,998,000 2,165,000 %12,551,000 232 
Total Aug. 20 1910__22,362,000 2,673,000 a 8,025,000 336.000 705,000 
Total Aug. 28 1909__ 8,362,000 1,774,000 # 5,184,000 202/000 217,000 
CANADIAN GRAIN STOCKS. b+ EA 
Wheat, Corn, Oats, Rye, ~ Barley, 
Montreal 403-000 82-000 386 * _— 3.006 
Fort William_...____. 883,000 ogy —— ae i 
Port Arthur.......... Raa ERROR EF MME 2 
ther Canadian______- ,000 di 729 ehede  -masade +» nee 
Total Aug. 27 1910__ 2,641,000 82,000 386,000 
Total Aug. 20 1910__ 2,711,000 86,000 498,000 re aes $2000 
Total Aug. 28 1909_. 771,000 67,000 328,000 ______ 65.000 
a Fob SUMMARY. 
4 E Corn, Oats, Rye, Barley, 
bush. bush bush. Po = 
Meee. i hes 24,998,000 2,165,000 12,551,000 232,000 786,000 
EEE OE 2,641,000 82,000 SOOO. chick 68,000 
Total Aug. 29 1910_.27,639,000 2,247,000 12,937,000 232,000 — 854,000 
Total Aug. 20 1910_.25,073,000 2,759,000 8,523,000 236,000 787.000 
Total Aug. 28 1909_. 9,133,000 1,841,000 5,512,000 202,000 % 282,000 





THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 2 1910 

Aside from the naming of prices on prominent lines of 
staple and fancy ginghams for next spring delivery on the 
same basis as that which prevailed for the current fall season, 
a slightly firmer tendency in some lines of goods and more 
conservatism among sellers on forward business, conditions 
in the primary cotton goods market showed little change 
during the week. Sharp fluctuations in the raw material 
naturally received much attention and were regarded as 
partly responsible for the disposition among some mill inter- 
ests to withdraw price lists for this year’s deliveries pending 
more settled conditions in the cotton situation. The 
extraordinary rise in August cotton to 20 cents in the fore 
part of the week caused no excitement in the goods market, 
for it was generally recognized as a purely speculative de- 
velopment of a temporary character. The subsequent 
course of the raw material market confirmed this belief, but 
cotton prices still rule at levels which make cotton goods 
sellers decidedly firm in their views for forward deliveries. 
In fact, it is understood that some manufacturers have 
advised their selling agents to confine sales to merchandise 
in sight and are not willing to accept orders as far ahead as 
they were a week ago. In certain primary quarters trading 
reflected a somewhat better sentiment among buyers; busi- 
ness in the aggregate, however, continued moderate and 
unevenly distributed, with most of the purchases confined 
to spot and near-by shipment. Production is being curtailed 
extensively, and there is talk of a further restriction of out- 
put by Southern mills during the current month. Local 
jobbing houses reported a satisfactory amount of business 
done in nearly all departments, especially towards the week- 
end; in some instances the application on fall merchandise 
exceeded expectations. Jobbers are still seeking additional 
supplies but experience difficulty in replenishing their 
stocks in certain lines. Demand for silk-piece goods has 
expanded materially, and the call for various lines of fancies 
is reported as unusually heavy. In the primary woolen and 
worsted division demand from the cutting-up trade for 
wide dress goods for fall showed a little improvement, but 
otherwise the market was quiet. Dulness in the men’s wear 
market was relieved by the receipt of fair duplicate orders 
on light-weight lines for next spring. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 27 were 4,500 
packages, valued at $285,341, their destination being to the 
points specified in the tables below. 














1910- ——1909- 

Since . 5 ae 

New York to August 27— Week Jan. 1. Week. an. 1. 
Great aan... TERRE Sear or ered 93 1,426 32 1,109 
EE RES BP SSE eG A 19 658 3 758 
a a a RS a yy eae 49,461 19,466 148,339 
ee ses aid aan wae en Se nt ads eee 995 9,483 ee 11,173 
ee oe nn nah eee one e 720 8,360 soups 20,206 
os aie oc teh ile bg de Sieg a 202 4,347 535 10,754 
iat a wi ot chines oes wae a 534 18,968 456 27,981 
a ce sas emi canstond epee ne ie 68 1,359 11 1,106 
nn i a em 732 7,787 170 9,440 
I I i io hs ie wiser ww Ste nln du 600 31,874 2,063 35,464 
6. oo en mem edema 537 31,165 338 12,504 
Fa Ai eae anes on cs as duian dye a en 4,500 164,888 23,074 278,834 


The value of these New York exports since Jan. 1 has been 
$11,421,651 in 1910, against $14,869,503 in 1909. 

Trading in domestic cottons was moderate injvolume, and, 
as in the preceding week, transactions were generally for 
prompt or near-by deliveries. The announcement of new 
prices, unchanged from current levels, on leading lines of 
staple and fancy ginghams came as a surprise to those who 
had been predicting an advance because of high cotton. In 
some quarters this action was taken to indicate that the 
manufacturers do not expect prices of new-crop cotton will 
be abnormally high. The lines of ginghams thus priced were 
quickly withdrawn, having been sold up for early-spring 
delivery. Well-known brands of bleached goods moved in 
moderate volume for prompt delivery, and there was a steady 
call for prints for quick shipment, notably from jobbers. 
Little bulk trading was noted in any quarter, and orders for 
spring delivery were generally small. Wash fabrics dis- 
played more activity, largely on orders from Southern dis- 
tributers. Sheetings, colored cottons and drills were steady 
and in fair request. Export trade was dull, few inquiries 
being received. Not much demand was in evidence for 
print cloths, and business done was comparatively light; gray 
goods, 3814-inch standard, are quoted Me. easier at 5c. 

WOOLEN GOODS.—A better demand for heavy-weight 
dress goods for fall developed in the primary market, the 
orders coming principally from cutters, and considerable 
business came forward in the way of filling in orders from 
retailers; but leading lines for spring were taken only in 
moderate quantities. Numerous duplicate orders for light- 
weight spring goods were an encouraging development in the 
men’s wear market and created a more hopeful feeling in the 
trade regarding the future, as it is unusually early for such 
re-orders to appear. Stock goods continued in steady re- 

uest at full prices. 

FOREIGN DRY GOODS.—Transactions in imported 
woolens and worsteds were moderate upon the whole, with 
no particular feature noted. Silks and ribbons displayed 
increased activity and a substantial business was reported 
for fall shipment. Linens also were called for more freely 


for fall and winter shipment as well as for spring delivery. 
A fair business was put through in burlaps, which ruled un- 
changed but firm in sympathy with the 


alcutta market. 
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News Items. 


Appleton, Wis.—Citizens Vote to Purchase Water Plant.— 
At an election held Aug. 23 the citizens of this place decided 
bya vote of 216 to 70 to purchase the plant of the Appleton 
Water Works Co. at a price to be fixed by the Railroad Com- 
mission of Wisconsin. The ‘“‘Milwaukee Evening Wisconsin”’ 
of Aug. 24 prints the following regarding the election: 


The election, the third in which the question has been voted on, is the 
beginning of the end of the long fight between the city and the water-works 
company, as the matter is now entirely in the hands of the Railroad Com- 
mission. ; 

Appleton is the first municipality in Wisconsin to vote to purchase a 

ublic utility at a price to be set by the Railroad Commission under the 
Public Utility Act. Other cities in the State, it is said, have been waiting 
for the Appleton case, which has been before the Commission for over 
two years, to be settled before taking similar action. 

The fight between the city and the water-works company has been waged 
in the courts for ten years, and three times the citizens have voted at 
special elections in favor of the municipal ownership of water works. 


Georgia.—Constitutional Amendment Proposed.—At the 
general election in this State on Oct. 5 a vote will be taken 
on an amendment to Paragraph I. of Section VII. of Article 
VII. of the Constitution, by which it is proposed to allow the 
city of Augusta to incur a bonded debt outside of the limit 
now prescribed, for the purpose of protection against floods. 
We give Paragraph I. below, the lines printed in italics to 
be added in the event of the amendment being adopted. 


*‘Paragraph 1. The debt hereafter incurred by any county, municipal 
corporation or political division of this State, except as in this Constitution 
provided for, shall not exceed seven percentum of the assessed valueof all 
the taxable property therein, and no such county, municipality or division 
shall incur any new debt, except for a temporary loan or loans to supply 
casual deficiencies of revenue, not to exceed one-fifth of one percentum of 
the assessed value of taxable property therein, without the assent of two- 
thirds of the qualified voters thereof, at an election for that purpose, to be 
held as may be prescribed by law; but any city the debt of which does not 
exceed seven percentum of the assessed value of the taxable property at 
the time of the adoption of this Constitution may be authorized by law 
to increase, at any time, the amount of said debt three percentum upon 
such assessed valuation; except that the City Council of Augusta, from time 
to time, as necessary, for the purpose of protection against floods, may incur a 
bonded indebtedness upon its power-producing canal and municipal water- 
works, in addition to the debts hereinbefore in this paragraph allowed to be 
incurred, to an amount in the aggregate not exceeding fifty percentum of the 
combined value of such properties, the valuation of such properties to be Sized 
as may be prescribed by law, but said valuation not to exceed a figure five per 
cent on which shall represent the net revenue per annum produced by the two 
such properties together at the time of said valuation, and such indebtedness not 
to be incurred except with the assent of two-thirds of the qualified voters of such 
city, at an election or elections for that purpose to be held as may be now, or 
may be hereafter, prescribed by law for the incurring of new debts by said the 
City Council of Augusta.” 


Idaho.—Constitutional Amendments Proposed.—The elec- 
tors of this State will vote at the general election in Novem- 
ber on the question of amending the Constitution so as to 
exclude from the debt limit of 144% upon the assessed valu- 
ation liabilities incurred subsequent to Jan. 1 1911 for the 
9 a: of completing the construction and furnishing of the 

tate Capitol at Boise. At the same election a vote will 
also be taken on five other proposed amendments to the 
Constitution. These latter authorize the Supreme Court 
to call a District Judge to sit therein, when a Justice of the 
Supreme Court is disqualified or unable to sit; will permit 
County Assessors to appoint deputies and clerical assistants 
when so empowered by the Board of County Commissioners, 
will allow Sheriffs to succeed themselves and County Assessors 
to succeed themselves; and will constitute the State Auditor 
a member of the State Board of Land Commissioners. 


Mississippi.—Constitutional Amendments Proposed.—At 
the general election in November three proposed amend- 
ments to the State Constitution will be submitted to the 
voters. The first of these relates to Judges of the Circuit 
and Chancery Courts and, if adopted, will provide for the 
election of such Judges by the people. The Constitution 
now provides that these Judges be appointed by the Governor 
with the advice and consent of the Senate. 

The next proposed amendment relates to the holding of 
legislative sessions. Should this amendment receive a favor- 


able vote the Legislature, beginning the first Tuesday after 
the first Monday in Jan. 1912, will meet in regular session 
biennially instead of quadrennially as at present. 

The other amendment has to do with the manner in which 
It is proposed 


the State Constitution may be amended. 








that any amendment which may have been"properly passed 
by the Legislature and approved by the voters shall be inserted 
in the Constitution at the next succeeding session of the 
Legislature. The Constitution now provides that an amend- 
ment which has been approved by the Legislature and the 
people shall be inserted by the next succeeding Legislature. 


Madisonville, Ohio.— Annexation Election.—An ordinance 
was passed by Council on Aug. 24 to vote at the November 
election on the question of annexing this city to the city of 
Cincinnati. As stated in V. 91, p. 476, a vote will also be 
taken in Cincinnati on Nov. 8 on the question of annexation. 


New York City.—Population.—The population of New 
York City, according to the official figures made public 
by the Director of the Census on Sept. 1, is 4,766,883. This 
is an increase over 1900 of 1,329,681, or 38.7%. We give 
below the population for the years 1910 and 1900 by bor- 
oughs, showing the gain in each case: 

















—— Population Increase 
Boroughs— 1900. 1910. Number. Per Ct. 
pO ee ree 1,850,093 2,331,542 481,449 26.0% 
eS AG es ee 200,507 430,980 230,473 114.9% 
DERE: Wueeken se khodukkas 1,166,582 1,634,351 467,769 40.1% 
NRE es eget ay siege eeates 152,999 284,041 131,042 85.6% 
FROONR  S ontvindidiccéeube 67,021 85,969 18,948 28.3% 
Total for entire city~-- --- 3,437,202 4,766,883 1,329,681 38.7°% 


South Carolina.—Constitutional Amendments Proposed.— 
Prior to adjournment the 1910 Legislature made provision 
for the submission to the voters at the general election in 
November of nine proposed amendments to the State Con- 
stitution. Five of these are amendments to Section 7 of 
Article VIII.; of these five, four provide that the limitations 
proposed by that Section and Section 5 of Article X. shall 
not apply to bonded debt incurred for certain specified pur- 
poses by the places named, while the fifth states that the 
limitations proposed by these two sections shall not apply 
to the bonded indebtedness of any municipal corporation 
when the proceeds are used for a water plant, sewerage 
system or light plant and when the question has been sub- 
mitted to a vote. We print these amendments below, the 
words given in each case being those to be added to Section 7 
of Article VIII., should the amendments receive a favorable 
vote: 


‘‘Provided, That the limitation proposed by this section, and by Section 5 
Article X., of this Constitution, shall not apply to bonded indebtedness 
incurred by the town of Darlington, where the proceeds of said bonds are 
applied solely for the purpose of drainage of said town and street improve- 
ments, and where the question of incurring such indebtedness is submitted 
to the freeholders and qualified voters of such municipality, as provided in 
the Constitution upon the question of other bonded indebtedness.’’ 

‘*Provided, That the limitations imposed by this section and by Section 5 
of Article X. of this Constitution shall not apply to bonded indebtedness 
incurred by the towns of Aiken, in the County of Aiken, Camden, in the 
County of Kershaw; Cheraw, in the County of Chesterfield; Clinton, in the 
County of Laurens; Edgefield, in the County of Edgefield; and St. Mat- 
thews, in the County of Calhoun, when the proceeds of said bonds are ap- 
plied solely and exclusively for the building, erecting, establishing and 
maintenance of water-works, electric-light plants, sewerage system or 
streets, and where the question of incurring such indebtedness is submitted 
to the qualified electors of said municipality, as provided in the Constitu- 
tion, upon the question of bonded indebtedness.”’ 

‘‘Provided, further, That the limitations imposed by this section and by 
Section 5, of Article X., of this Constitution, shall not apply to the bonded 
indebtedness incurred by the city of Aiken; but said city of Aiken may 
increase its bonded indebtedness in the manner provided for in said section 
of said article to an amount not exceeding fifteen per cent of the value of 
the taxable property therein for the purpose of establishing, extending, 
aes and repairing a system of water-works, sewerage, electric lights 
and power.” 

“Provided, further, That the limitations imposed by this Section and by 
Section 5, Article X., of this Constitution, shall not apply to bonded in- 
debtedness incurred by the town of St. Matthews, but said town of St. 
Matthews may increase its bonded indebtedness in the manner provided in 
said section of said Article to an amount not exceeding fifteen per cent of 
the value of the taxable property therein, where the proceeds of said bonds 
to the amount of twenty thousand ($20,000) dollars shall be turned over 
by the town council of said town-.of St. Matthews to the duly appointed 
Commissioners of the county of Calhoun, for the purpose of aiding in the 
construction of public buildings for the County of Calhoun.” 

‘‘Provided, further, That the limitations imposed by this section and by 
Section 5 of Article X., of this Constitution, shall not apply to the bonded 
indebtedness in and by any municipal corporation when the proceeds of 
said bonds are applied solely and exclusively for the purchase, establish- 
ment and maintenance of a water-works plant, or sewerage system, or 
lighting plant, and when the question of incurring such indebtedness is 
submitted to the freeholders and qualified voters of such municipality, as 
provided in the Constitution upon the question of other bonded indebted- 
ness.”’ 


The sections of the Constitution referred to in the above 
amendments (Section 7, Article VIII., and Section 5, Arti- 
cle X.) limit the debt-making power of all municipal cor- 
porations to 8% of the assessed value of all the taxable 
property therein. It is proper to state, however, that 
amendments to these sections have been passed at various 
times granting the privilege to certain municipalities to 
exceed this limit of 8% in bonding themselves for certain 
purposes (See “‘State and City Section” for May 1910, p. 169). 

Another amendment to be voted on in November is to 
Section 6 of Article X., relating to the bonding power of 
counties and townships. The section referred to prohibits 
the issuance of bonds by counties or townships for purposes 
other than those named. It is proposed to amend this sec- 
tion so as to allow townships in Greenwood County and in 
Saluda County to issue bonds in aid of the construction of a 

roposed railroad. We give Section 6 of Article X. below, 
italicizing the part to be added in the event of the amend- 
ment being adopted: 


Section 6. The credit of the State shall not be pledged or loaned for the 
benefit of any individual, company, association or corporation; and the 
State shall not become a joint owner of or stockholder in any company, 
association or corporation. The General Assembly shall not have power 
to authorize any county or township to levy a tax or issue bonds for any 
purpose except for educational purposes, to build and repair public roads, 

uildings and bridges, to maintain and support prisoners, pay jurors, county 
officers, and for litigation, quarantine and court expenses, and for ordinary 
county purposes, to support paupers, and pay past indebtedness. Pro- 
vided, That the limitation imposed by this section shall not apply to any town- 
ship in the County of Greenwood, nor to any township in the County of Saluda, 
through which, in whole or in part, the line of railroad of Greenwood & Saluda 
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Railroad shali be located and constructed, nor to the County of Saluda, such 


said townships in Greenwood County and Saluda County and the County 


of Saluda being hereby expressly authorized to vote bonds in aid of the construc- 
tion of the said proposed railroad, under such restrictions and limitations as the 
General Assembly may prescribe hereinafter; Provided, That the amount of 
such bonds shall not exceed eight per centum of the assessed valuation of the 
taxable property of such townships." 


Of the other three amendments to be submitted in Novem- 
ber, two relate to Associate Justices of the Supreme Court 
and the other empowers the cities of Greenville, Spartanburg 
and Columbia and the town of Manning to assess abutting 
property for permanent improvements. 


Texas .— Legislature Ratifies Income Tax Amendment.—The 
proposed Income Tax Amendment to the Federal Constitu- 
tion has been ratified by the Legislature of this State. The 
resolution was passed in the Senate on Aug. 4 by a vote of 
28 to 1 and in the House on Aug. 16 by a vote of 101 to 1. 


Bond Calls and Redemptions. 


Eliwood City, Lawrence County, Pa.—Bond Call.—The 
following bonds will be redeemed on Oct. 1 at the First 
National Bank of Ellwood City: 


Sewer bonds Nos. 1 to 8 inclusive of the series of 1899. 
April 1 1899. 

Electric light bonds Nos. 1 to 10 inclusive of the series of 1900. They 
are dated Oct. 1 1900. 





They are dated 


- 


Bond Proposals and Negotiations this week 
have been as follows: 


Abilene, Taylor County, Tex.—Bond Sale.—An issue of 
$50,000 street-improvement bonds has been disposed of, it is 
stated, to a Chicago firm. 


Abington, Plymouth County, Mass.—Bond Sale.—Re- 
ports state that $18,000 4% 94-year (average) water bonds 
have been disposed of at private sale at 101.11—a basis of 
about 3.86%. ’ 

Adel, Berrien County, Ga.—Bonds Voted.—Reports state 
that a $7,500 water-main-extension bond issue was recently 
approved by the voters. 


Albany, Linn County, Ore.—No Bonds to be Issued This 
Year.—Referring to the reports that this city was contem- 
plating the issuance of $40,000 sewer bonds, the Mayor in- 
forms us that no bonds will be issued this year. 


Allen Independent School District (P. O. Allen), Collin 
County, Tex.—Bonds Registered.—The State Comptroller on 
Aug. 16 registered $12,000 5% bonds due in 40 years, but 
subject to call after 20 years. 


Alliance, Stark County, Ohio.—Bond Sale.—The $9,500 
5% 1-5-year (serial) street-improvement-assessment bonds 
described in V. 91, p. 539, were sold on Aug. 30, according to 
reports, to Weil, Roth & Co. of Cincinnati at 101.10—a basis 
of about 4.605%. 

Bonds Not Sold.—No award was made of the three issues 
of 5% assessment bonds, aggregating $23,300, also offered 
on Aug. 30. See V. 91, p. 539. 

Bond Offering.—Proposals will be received until 12 m. 
He 7 by Chas. O. Silver, City Auditor, for the following 

onds: 


$3,900 5% steret-improvement (city’s portion) Denomination 

$500 and $400. Date Sept. 151910. Maturity Sept. 15 1920. 

1,500 4% storm-sewer bonds. Denomination $500. Date Aug. 15 1910. 
Maturity Aug. 15 1920. 

Interest semi-annually at the City Treasurer’s office. Bids to be made 
on blank forms furnished by the city and accompanied by a certified check 
for 3% of bonds bid for, payable to the City Treasurer. Purchaser to fur- 
nish blank bonds at his own expense. Delivery will be made in Alliance. 


Altoona, Wilson County, Kan.—No Action Yet Taken.— 
We are advised, under date of Aug. 5, that no action has yet 
been taken looking towards the issuance of the $20,000 5% 
water-works bonds voted on June 21. See V. 91, p. 49. 


Alvord, Lyon County, Iowa.—Bond Election.—This town, 
it is stated, intends holding an election in the near future, 
for the purpose of submitting the question of issuing $4,000 
water-plant-extension bonds to the voters. 

Ashland, Jackson County, Ore.— Bonds N ot Sold.—No sale 
has yet been made of the $25,000 5% 10-20-year (optional) 
electric-light gold coupon bonds and the $30,000 6% 1-10- 
year (optional) street-improvement gold coupon bonds of- 
fered on Aug. 2 and described in V. 91, p. 287. 

Bandon, Coos County, Ore.—Bonds to be Offered Shortly.— 
We are advised that as soon as an estimate is received from 
the engineer, steps will be taken looking towards the issuance 
of the water bonds voted on June 29. 

Banning School District, Riverside County, Cal.— Bond 
Sale.—James H. Adams & Co. of Los Angeles are reported as 


having purchased at 100.25 the $2,000 bonds offered (V. 91, 
p. 351) on Aug. 17. 


Bedford Township (P. O. Bedford), Cuyahoga County, 
Ohio.—Bond Sale.—The $9,000 444% coupon highway-im- 
provement bonds described in V. 91, p. 287, were sold on 
Aug. 29 to the First National Bank of Cleveland at 100.925 
and accrued interest. Maturity one bond each six months 
from Feb. 15 1911 to Aug. 15 1919 inclusive. 

Beecher, Will County, Ill.—Bonds Voted.—An election 
held Aug. 22, it is stated, resulted in favor of issuing $5,000 
water-works bonds. The vote is reported as 77 to 9. 

Bee County (P. 0. Beeville), Tex.—Bond Offering.—Pro- 
posals will be received by W. W. Dodd, County Judge, for 
the $75,000 444% court-house bonds registered on July 20 
by the State Comptroller (V, 91, p. 287). 








bonds. 








——— 


Authority articles 877 et seq., Revised Statutes of 1895, as amended by 
the Legislature of 1903. Denomination $500. Date May 13 1910. Inter- 
est April 10 and Oct. 10 either at the State Treasurer’s office in Austin, 
Seaboard National Bank in New York, Mercantile Trust Co. in St. Louis, 
Merchants’ National Bank in Chicago, City National Bank in Dallas, or 
Commercial National Bank in Houston. Maturity 40 years, subject to 
Pe gebens od 10 years. Certified check for $150, payable to the County Judge, 

quired. 


Beeville, Bee County, Tex.—Bond Offering.—Proposals 
will be received by this city (Jno. R. Beasley, Mayor) for the 
$30,000 5% sewer-construction bonds registered by the State 
Comptroller on July 20 (V. 91, p. 287). 


Denomination $1,000. Date May 21910. Interest annually at theCity 
Treasurer's office, or the National Bank of Commerce in St. Louis, or the 
Seaboard National Bank in New York City, at the option of the holder. 
Maturity May 2 1930, subject to call after 10 years on 30 days’ notice. 
Official circular states that ‘‘there has never been any default or com- 
promise in the payment of any of the municipality’s obligations;’’ also 
that ‘‘there is no controversy or litigation pending or threatened concerning 
the validity of these bonds, the corporate existence or boundaries of the 
municipality, or the title of the present officers to their respective offices. 
No bonded debt at present. Floating debt, $600. 
1909, $1,800,000. Estimated value $2,500,000. 


Belfast, Alleghany County, N. ¥Y.—Bond Sale.—On Aug. 
31 the $34,000 registered water-system-construction bonds 
described in V. 91, p. 539, were sold to Spitzer & Co. of New 
York City at 100.102 for 4.70s. The following bids were also 
submitted: 


Geo. M. Hahn, N. Y 
John J. Hart, Albany 
Parkinson & Burr, N. Y 


Assessed valuation for 


<ehee *$34,045 | Douglas Fenwick & Co.,N.Y 7$34,017 

-. *34,052)}W.N.Coler & Co., N.Y 34,045 

. *34,026| Farson, Son & Co., N. Y a34,042 

— | Otis & Hough, Cleveland... a34,015 
* For 4%s. z For 4.85s. a For 5s. 


Maturity $2,000 yearly on Sept. 15 from 1914 to 1930 inclusive. 

Belle Fourche, Butte County, So. Dak.—Bond Offering.— 
Proposals will be received until 2 p. m. Sept. 20 by David 
R. Evans, Mayor, for the $50,000 5°% water-works-construc- 
tion bonds voted (V. 91, p. 539) on Aug. 17. Interest 
semi-annual. Maturity twenty years, subject to call after 
ten years. 

Bellevue, Allegheny County, Pa.—Bond Sale.—On Aug. 26 
the $25,000 414%4% street-improvement bonds offered on that 
day (V. 91, p. 476) were awarded to N. W. Harris & Co. of 
New York City at 103.59—a basis of about 4.275%. 

Denomination $1,000. Date Sept. 1 1910. Interest semi-annual. 
Maturity $15,000 in 25 years and $10,000 in 30 years. 

Belmont County (P. O. St. Clairsville), Ohio.— Description 
of Bonds.—We are advised that the $12,000 road-improve- 
ment bonds awarded on Aug. 15 to the Belmont National 
Bank of Belmont at 100.118 (V. 91, p. 476) carry interest at 
the rate of 5%, payable semi-annually in March and Septem- 
ber. They are in denominations of $500 each. 

Beltrami County School District No. 93, Minn.—Bond 
Offering.—Proposals will be received until Sept. 15 by J. E. 
Youngman, Clerk (P. O. Quiring), for $1,500 refunding 
bonds. 

Bemidji, Minn.—Bond Sale.—The $12,000 5°, 20-year 
permanent-improvement-revolving-fund bonds offered on 
Aug. 8 and described in V. 90, p. 287, have been disposed of 
at par and accrued interest to the Northern National Bank, 
thezFirst National Bank and the Security State Bank, all 
of Bemidji. 

Bismarck, Burleigh County, No. Dak.—Bonds Voted and 
Sold.—The proposition to issue the $15,000 4% fire-hall bonds 
mentioned in V. 91, p. 540, carried by a vote of 471 to 206 
at the election held Aug. 29. Maturity $5,000 every five 
years. The securities have been sold to the State of North 
Dakota. 


Blue Hill, Webster County, Neb.— Bonds Proposed.—This 
city intends to issue $8,000 5% coupon electric-light bonds. 

Denomination $500. Date Sept. 11910. Interest payable at the fiscal 
agency of the State of Nebraska in New York City. Maturity Sept. 1 1930, 
subject to call after 5 years. Bonds are exempt from State taxes. Bonded 
debt at present $3,000. No floating debt. Assessed valuation 1910, 
$160,000. 


Boise, Idaho.—Bond Offering.—Proposals will be received 

until 12 m. Sept. 6 by E. L. Savidge, City Clerk, for $12,830 
7% gold coupon Paving District No. 12 assessment bonds. 
#* Authority an Act of the Legislature approved March 11 1909, amending 
Section 48 of the City Charter. Denominations: 20 bonds for $500 each 
and 10 bonds for $283 each. Date Oct. 1 1910. Interest semi-annually at 
the Treasurer’s office. Maturity one-tenth yearly on Oct. 1 from 1911 to 
1920 inclusive. Certified check for 5% of bonds bid for, payable to Bolse 
City, is required. 

Boulder,* Boulder County, Colo.—Bond Offering.—Pro- 
posals willibe received until 12 m. Sept. 19 by O. P. Clark, 
City%Clerk, for; $100,000 5% coupon reservoir-construction 
bonds. 

Authority Part 6, Section 6525, Revised Statutes 1908. Denomination 
$1,000. Date Oct. 11910, Interest semi-annual. Maturity Oct. 1 1925. 
Bonds are exempt from taxes. Certified check for $1,000 is required. 

# Brackenridge!School District (P. O. Brackenridge), Alle- 
gheny County,‘ Pa.—Bond Sale.—On Aug. 31 $16,500 446% 
school-building: bonds were awarded to J. A. Ray for the 
Western Reserve Investment Co. of Pittsburgh and Cleve- 


land. 





‘% Maturity $5,500 in 10 years, $5,500 in 20 years and $5,500 in 30 years 


Bonds are exempt from taxation. 


* Brazoria County Drainage District No. 3, Tex.—Bond 
Sale.—The $160,000 5% 40-year (average) bonds registered 
by the State Comptroller on July 7 (V. 91, p. 228) have been 
sold to J. B. Kelso at par and accrued interest. _Denomina- 
tion,$1,000. Date April 10 1910. Interest semi-annual. 


Breckenridge, Allegheny County, Pa.—Bonds Defeated.— 
A special election held Aug. 25 resulted, it is stated, in a vote 
of 136 to 77 against a proposition to issue $25,000 improve- 
ment bonds. 
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Broken Bow, Neb.—Bonds Voted.—The election held 
Aug. 9 resulted in favor of the question of issuing the $15,000 
city-hall and jail and $8,000 water-extension 5% 10-20-year 
(optional) bonds mentioned in V. 91, p. 288. The vote was 
261 to 51. 


Bronson, Branch County, Mich.—Bonds Voted.—On 
Aug. 23 this village voted to issue $40,000 5% electric-light 
and water-works bonds. Details of bonds and date of offer- 
ing not yet determined. 


Buffalo, N. ¥.—Bond Offering.—Proposals will be received 
until 12 m. Sept. 6 by Wm. G. Justice, Comptroller, for the 
following 4% registered bonds: 


,000,000 00 water bonds. Authority Chapter 203, Laws of 1906, as 

rn amended by Chapter 84, Laws of 1907, as amended by 
Chapter 724, Laws of 1907, as amended by Chapter 349, 
Laws of 1909, as amended by Chapter 100, Laws of 1910. 
Date June 15 1910. Maturity June 15 1960. 

150,000 00 turning-basin refunding bonds. Authority Chapter 599, 
Laws of 1910. Date July 11910. Maturity $7,500 yearly 
on July 1 from 1911 to 1930 inclusive. 
tax loan bonds. Authority Section 113, Chapter 105, Laws 
of 1891, as amended by Chapter 45, Laws of 1903. Date 
Sept. 11910. Maturity $28,810 20 on Sept. 1 1911, $25,000 
on Sept. 1 1912, $50,000 on Sept 1 1914 and $50,000 
Sept. 1 1915. 

Interest semi-annually at the Comptroller’s office or at the Gallatin 
National Bank in New York City. Bonds are exempt from taxes. Certi- 
fied check on an incorporated bank or trust company for 2% of bonds bid 
for, payable to the Comptroller, is required. 

Bonds Sold to the Sinking Fund During August.—During 
the month of August $10,000 temporary-loan and $23,346 41 
grade-crossing 4% bonds dated Aug. 1 1910 and due July 1 
1911 were disposed of to the various sinking funds at par. 


Cambridge City, Wayne County, Ind.—Bonds Voted.— 
The $8,000 municipal-light-plant-equipment bonds, mention 
of which was made in V. 91, p. 351, carried at the election 
held recently. The vote is reported as 297 to 27. 

Canyon City Independent School District (P. O. Canyon 
City), Randall County, Tex.—Bond Offering.—This district 
is offering for sale the $10,000 5% bonds registered by the 
State Comptroller (V. 91, p. 166) on July 8. 


Denomination $500. Date March 22 1910. Interest annual. 
March 22 1950, subject to call after March 22 1930. 


Cashmere, Chelan County, Wash.—Bond Sale.—The State 
of Washington was recently awarded $7,500 bonds. 

Casper, Natrona County, Wyo.—Bond Offering. —Propos- 
als will be received until 10 a. m. Sept. 5 by M. P. Wheeler, 


153,810 20 


Maturity 





Town Clerk, for $25,000 water, $20,000 sewer and $45,000 | 


town-hall 5% coupon bonds. 


Denomination $1,000. Date July 6 1910. 
Maturity 20 years. 


Catlettsburg Common School District (P. O. Catletts- 
burg), Boyd County, Ky.— Bonds Not Sold.—Up to Aug. 20 
the $10,000 6% 1-15-year (optional) school-building bonds 
offered on Aug. 1 and described in V. 91, p. 288, were still 
unsold. 

Chatham, Pittsylvania County, Va.—Bond Offering.— 
Proposals will be received until 12 m. Sept.5 by Wm. M. 
Tredway Jr., Clerk of Council, for the $10,000 5°% coupon 
street-improvement and school-addition bonds voted July 28 
(V. 91, p. 351). 


Denomination $500. 


Interest payable in Casper. 


Date Sept. 11910. Interest semi-annually at the 
Town Treasurer's office. Maturity Sept. 1 1940. The bonds are exempt 
from town taxes. Certified check for 5% of bonds, made payable to Clerk 
of the Council, is required. Bonded debt, not Including this issue, $22,500. 
No floating debt. Assessed valuation for 1910 $299,650. 


Chattanooga, Tenn.—Bond Sale.—The Chattanooga Clear- 
ing-House Association was the successful bidder on Aug. 24 
for the $100,000 414% 30-year coupon paving district im- 
provement (city’s portion) bonds described in VY. 91, p. 477. 

Chicago Heights, Cook County, Ill.—Bond Sale.—The 
Wm. R. Compton Co. of Chicago purchased $8,000 5% 2-9- 
year (serial) fire-engine-house bonds on Aug. 22 for $8,103— 
the price thus being 101.287—a basis of about 4.732%. 
Denomination $1,000. Date Sept. 1 1910. Interest semi- 
annual. 

Chicopee, Mass.— Note Sale.—On Sept. 1 the $53,000 4% 
coupon school-house notes described in V. 91, p. 540, were 
awarded to Blodget & Co. of Boston at 100.857 and accrued 
interest. Following are the bids: 


Blodget & Co., Boston 100.857| Parkinson & Burr, Boston__100.416 
E.M. Farnsworth & Co., Bos.100.83 | Kuhn, Fisher & Co., Boston_100.413 
Lee, Higginson & Co., Boston100.821| Blake Bros. & Co., Boston__100.27 





~ 


Estabrook & Co., Boston____100.75 | Adams & Co., Boston_______100.21 
N. W. Harris & Co., Boston_100.71 |R.L. Day & Co., Boston____100.199 
Edmunds Bros., Boston____100.61 | Merrill, Oldham & Co., Bost_.100.179 


Perry, Coffin & Burr, Bos__100.4646 | E.H. Rollins & Sons, Boston 100.059 

Maturity $5,000 Nov. 30 1911 and $3,000 yearly on Nov. 30 from 1921 
to 1927 inclusive. 

Cleveland, Bolivar County, Miss.—Bond Offering.—Pro- 
posals will be received until 12 m. Sept. 6 by A. Faries, 
Mayor, for $20,000 6% coupon water-works bonds. 

Authority Chapter 99, Code of 1906. Denomination $1,000. Date 
Sept. 1 1910. Interest semi-annually in Cleveland or in NewYork City. 
Maturity Sept. 11930. Bonds are exempt from all State taxes. Certified 
check for $1,000, payable to the Mayor, is required. Bonded debt at 
present $17,000. No floating debt. Assessed valuation 1909, $450,000. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Sept. 22 by H. B. Wright, City Auditor, 
for the $127,000 funded debt and $10,000 Sewer District 
No. 18 4% coupon bonds mentioned in V. 91, p. 51. 

Denomination $1,000. Date Sept. 11910. Interest from Oct. 1 1910 
semi-annually at the American Exchange National Bank in New York City. 
Maturity Oct. 1 1920. Certified check for 5% of bonds bid for, payable 
to Harry L. Davis, City Treasurer, is required. All bids must be made on 
blank forms furnished by the City Auditor. 

Cleveland Heights, Cuyahoga County, Ohio.— Bond Sale. 
—The seven issues of 444% coupon bonds aggregating 


$51,325, described in V. 91, p. 477, were sold on Aug. 23 





— 


to the Tillotson & Wolcott Co. of Cleveland for $51,894 32— 
the price thus being 101.109. 


Cleves, Hamilton County, Ohio.—Bond Sale. —W. R. 
Todd & Co. of Cincinnati purchased on Aug. 10 $4,000 5% 
10-year Miami Avenue improvement bonds at 106.25 and 
accrued interest—a basis of about 4.228%. 


Denomination $500. Date Aug. 11910. Interest semi-annually at the 
Hamilton County National Bank in Cleves. 


Coldwater, Branch County, Mich.—Bonds Authorized.— 
This city, according to local papers, has authorized the 
issuance of $5,274 50 4% coupon West Chicago Street Paving 
District assessment bonds. 


Denomination $527 45. Interest March 1 and Sept. 1. 
$1,054 90 on March 1 from 1911 to 1915 inclusive. 
to call after March 1 1911. 


Coleman, Coleman County, Tex.—Bond Offering.—The 
City Secretary, F. A. Dibrell, is offering for sale the $20,000 
5% electric-light-plant-improvement bonds voted (V. 90, 
p. 1692) on June 11. 


Date July 1 1910. Interest semi-annual. Maturity 40 years, subject 
to call after 5 years. 


Columbus, Muscogee County, Ga.—Bond Sale.—The 
$100,000 414%4% 30-year gold coupon concrete-bridge-con- 
struction bonds described in V. 91, p. 352, were disposed of 
on Aug. 24 as follows: $86,000 to W. E. Bush of Augusta at 
100.136, $9,000 to Mrs. Mildred Patterson Turner of Osur- 
chee, Ala., at 100.50 and $5,000 to L. J. Render of Lagrange 
at 102. Purchasers to pay accrued interest. The other 
bidders were: 


Robinson-Humphrey Co., At- Seasongood & Mayer, Cincin- 
lanta 100.161 nati ar 
Conneaut Lake, Crawford County, Pa.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 10 by T. F. 
Armour, Borough Clerk, for $7,000 5% registered water- 
works bonds. 

Denomination $100. Date Oct. 11910. Interest semi-annually at the 
First National Bank in Conneaut Lake. Maturity on Oct. 1 as follows: 
$1,000 in 1916, $500 in 1918, 1920, 1922, 1924, 1926, 1928, 1930, 1932, 
$1,000 in 1934 and in 1936. Bonds are exempt from all taxes. Certified 


check for 5%, payable to the Borough Treasurer, is required. No debt at 
present. Assessed valuation, $100,000. 


Creek County (P. O. Sapulpa), Okla.—Bonds Offered by 


Maturity 
Bonds are also subject 


_Bankers.—The H. C. Speer & Sons Co. and the First Na- 


tional Bank, both of Chicago, are offering to investors 
200,000 5% bridge-construction bonds. 


Denomination $1,000. Date Feb. 1 1910. Interest semi-annually at 
the Oklahoma fiscal agency in New York City. Maturity $50,0¢C0 on 
February 1 in each of the years 1920, 1925, 1930 and 1935. Total bonded 
debt, including this issue, $229,000. Equalized assessed valuation for 
1909  hiailanainiai Assessed valuation (not equalized) for 1910, $20,- 
000,000. 


Crestline School District (P. O. Crestline), Crawford 
County, Ohio.— Bond Sale.—On Aug. 26 the $40,000 444% 
2-2l-year (serial) coupon school-building bonds described 
in V. 91, p. 477, were bought by Breed & Harrison of Cin- 
cinnati at 103.15 and accrued interest—a basis of about 
4.153%. A list of the bidders follows: 


Breed & Harrison, Cinc__$41,260 00| First Nat. Bank, Cleve__$41,072 00 

Weil, Roth & Co., Cinc__ 41,232 00|Stacy & Braun, Toledo__ 41,015 75 

Davies-Bertram Co., Cin- | Seasongood & Mayer, Cinc_ 41,010 25 
cinnati _... 41,225 00| Field, Longstreth & Co., 

C. E. Denison & Co.,Cleve. 41,150 25 | a agit 41,000 00 
Dalton, Whitfield County, Ga.—Bonds Not Sold.—The 

$125,000 5% bonds offered on Aug. 10 and described in V. 91, 


p. 289, were not sold on that day, according to reports. 


Darke County (P. O. Greenville), Ohio.— Bond Offering.— 
Proposals will be received until 10 a. m. Sept. 8 by Frank 
Snyder, County Auditor, for the following 444% bonds: 
$75,000 ditch-improvement bonds. Authority Section 4482, Bates’s 


Annotated Statutes. Maturity $15,000 yearly on Sept. 8 from 

1912 to 1916 inclusive. 

bridge-construction bonds. Authority Section 2824, Revised 

Statutes. Maturity $4,000 on Sept. 8 1912 and Sept. 8 1913, and 

$4,500 yearly on Sept. 8 from 1914 to 1916 inciusive. 

30,000 road-improvement bonds. Authority Sections 4670-14 to 20 
inclusive, Bates’s Annotated Statutes. Maturity $6,000 yearly 
on Sept. 8 from 1912 to 1916 inclusive. 

Denomination $500. Date Sept. 8 1910. Interest semi-annually at the 


County Treasurer’s office. Certified check on a bank in Darke County 


(or cash) for $500, payable to the Board of Commissioners, is required. 
Purchaser to pay accrued interest. Conditional bids will not be considered. 


Dedham, Mass.—Temporary Loan.—On Aug. 29 a loan of 
$20,000 due Nov. 12 1910 was negotiated with Bond & 
Goodwin of Boston at 4.14% discount. 


Delaware, Delaware County, Ohio.—Bond Sale.—On 
Aug. 16 the two issues of 5% 1-10-year (serial) coupon bonds, 
aggregating $4,200, described in V. 91, p. 415, were sold to 
the Delaware National Bank of Delaware for $4,366 (103.952) 
and accrued interest—a basis of about 4.188%. 


De Witt School District (P.O. De Witt), Carroll County, 
Mo.—Bonds Offered by Bankers.—An issue of $3,000 6% 
1-6-year (serial) school bonds is being offered to investors by 
the Wm. R. Compton Co. of St. Louis. 


Denomination $500. Date Aug. 11910. Interest semi-annual. 
debt, this issue. Assessed valuation $112,747. 


Dickey County (P. O. Ellendale), No. Dak.— Bond Sale.— 
On Aug. 22 the $50,000 414% 10-year court-house construc- 
tion bonds described in V. 91, p. 477, were sold to the 
Farmers’ National Bank of Ellendale at 100.10 and accrued 
interest. A bid of par less $2,718 50 was also received from 
E. H. Rollins & Sons of Denver. 


Dubois County (P. O. Jasper), Ind.— Bond Offering.— 
Proposals will be received until 1 p. m. Sept. 10 by J. 
Gerber, County Treasurer, for $26,200 44%% Harbison 
Township rock-road bonds. 

Denomination 80 bends of $200 each and 40 bonds of $255 each. Date 
Sept. 1 1910. Interest May and November in Jasper. Maturity $655 


each six months from May 15 1911 to Nov. 15 1930 inclusive. Certified 
check for5% of bid is required. 





21,500 


Total 
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Duluth, Minn.—Bond Sale.—The $50,000 4%% 30-year 
gold coupon permanent-improvement-revolving-fund bonds 
have been purchased by the N. J. Upham Co. of Duluth at 
par and accrued interest. These securities were offered 
(V. 91, p. 167), but not sold, on July 18. 


East Dundee (P. O. Dundee), Kane County, Ill.—Bond 
Offering.—Proposals will be received until 7 p. m. Sept. 6 
by Lewis R. Barrett, Village President, for $10,000 5% 
coupon water-extension bonds. 


Denomination $500. Date July 11910. Interest payable at the Village 
Treasurer’s = Bonded debt at present, $1,000. Assessed valuation 
1909, $217, . 


Eastman, Dodge County, Ga.—Bonds Voted.—Proposi- 
tions to issue $30,000 sewer, $10,000 water and $18,000 
school 6% 30-year bonds carried by a vote of 238 to 17 at an 
election held Aug. 17. Date of offering not yet determined. 


Effingham, Effingham County, Ill.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Sept. 6 by Chas. E. Pro- 
ther, City Clerk, for $10,000 5% city-hall construction bonds. 


Denomination $500. Date July 11910. Interest annually at the City 
Treasurer's office. Maturity $1,500 yearly on July 1 from 1915 to 1918 
inclusive and $2,000 on July 1 1919 and July 1 1920. Certified check for 
2% of bid is required. Purchaser to pay accrued Interest. 


El Reno, Okla.—Bond Election.—According to reports, 
the question of issuing $250,000 bonds will be submitted to a 
vote of the people on Sept. 6. 


Essex County (P. O. Salem), Mass .— Note Offering.—Pro- 
posals will be received until lk a. m. Sept. 6 by the County 
Commissioners for $150,000 notes. 

Notes will be discounted or will be drawn with interest. 
$25,000. Date Sept. 10 1910. Maturity $75,000 on Dec. 5 and $75,000 
on Dec. 25 1910. The loan will be guaranteed by the Old Colony Trust 
Co. of Boston. David I. Robinson is County Treasurer. 

Essex County, N. ¥.—Bond Offering.—Proposals will be 
received until 12 m. Sept. 30 by S. W. Barnard, County 
Treasurer (P. O. Elizabethtown), for $60,000 444% gold 
registered bonds for repair of the county buildings. 


Date July 11910. Interest semi-annually at the Lake Champlain Na- 
tional Bank in Westport. Maturity $2,000 yearly on July 1 from 1911 to 
1940 inclusive. 


Fairbury, Jefferson County, Neb.—Bonds Not Sold.—The 
City Clerk informs us under date of Aug. 20 that no sale has 
yet been made of the $115,000 water-works and $20,000 
electric-light 5% bonds offered on Aug. 1 and described in 
V. 91, p. 289. 


Fallon, Churchill County, Nev.—Bond Offering.—Pro- 

osals will be received until 1 p. m. to-day (Sept. 3) by 

ohn P. Schneider, City Treasurer, for the $35,000 water- 
works and $10,000 sewer 6% gold coupon bonds mentioned 
in V. 91, p. 290. 

Authority Statutes of 1907, page 249. Denomination $500. Date 
day of sale. Interest January and July at the City Treasurer's office or at the 
National City Bank in New York City. The water-works bonds mature 


art yearly from five to twenty-three years and the sewer bonds mature 
31000 yearly from 1915 to 1924 inciusive. The bonds are exempt from all 


Denomination 


taxes. Certified check for 10% of bid, payable to the ‘City of Fallon,’’ is 
required. The city has no debt at present. Assessed valuation 1909, 
$465,700. 


Floydada Independent School District (P. O. Floydada), 
Floyd County, Tex.—Description of Bonds.—The $20,000 
5% school-building bonds voted on May 31 (V. 90, p. 1627) 
are in denominations of $500 each and are dated July 20 1910. 
Interest annual. Maturity July 20 1950, subject to call 
after July 20 1915. 


Fort Payne, Dekalb County, Ala.—Bond Sale.—This town 
has sold $7,000 refunding bonds. 

Bonds Proposed.—The Mayor informs us that it is likely 
that an issue of from $7,000 to $10,000 school-building bonds 
will be placed on the market early next year. 


Franklin, Franklin County, Neb.—Bonds Proposed.—A pe- 
tition has been submitted to the City Council asking them to 
call a special election for the purpose of voting on the ques- 
tion of issuing electric-light-plant bonds. 


Fulton School District (P. O. Fulton), Callaway County, 
Mo.—Bond Sale.—On Aug. 25 the $19,000 heat and repair 
and the $5,000 building 5% 5-20-year (optional) coupon 
bonds described in V. 91, p. 478, were sold to S. A. Kean & 
Co. of Chicago at par less $250 for expenses. A bid at par 
and interest less $495 for expenses was also received from 
E. H. Rollins & Sons of Denver, while John Nuveen & Co. 
of Chicago offered par less $200 for expenses for straight 
20-year bonds. 


P#Glenville (Town) Union Free School District No. 2, 
Schenectady County, N. ¥.—Bond Offering.—Proposals will 
be received until 12 m. Sept. 15 by F. A. Lewis, Clerk of 
Board of Education (No. 317 First St., Scotia), for $13,500 
5% gold coupon school-building-construction bonds. 


F*? Denomination $1,350. Date July 1 1910. Interest annually at the 
Schenectady Trust Co., Schenectady, in New York exchange. Maturit 
$1,350 yearly on Jan. 1 from 1925 to 1934 inclusive. Certified check, cas 
or bank draft for 1% of bonds bid for, is required. Purchaser to pay 
accrued interest. Bonded debt at present, $25,500. No floating debt. 
Assessed valuation 1909, $1,099,000. 


paGrand Valley Irrigation District (P. O. Grand Valley), 
Garfield County, Colo.—Bond Offering.—Proposals will be 
received until 10 a. m. Sept. 8 by Edwin 8. Green, District 
Secretary, for $50,000 6% bonds. 


Denomination $500. Date June 11910. Interest semi-annually at the 


office of the Treasurer of Garfield County in Glenwood Springs, or at the 
Chase National Bank in New York City, at option of holder. 
$250 is required. Purchaser to pay accrued interest. 


@iHamilton, Caldwell County, Mo.—Bond Offering.—Pro- 
osals will be received until 6 p. m. to-day (Sept.3) by J.O. 
hornton, City Clerk, for $5,000 5% coupon city-hall, jail 

and fire-house bonds. 


Deposit of 





Denomination $500. Date ‘‘day of sale.” 


Interest semi-annually at 
the Hamilton Savings Bank in Hamilton. Maturity 20 years, subject to 


call after 5 years. Certified check for $100, payable to the City Treasurer, 
55 00 Bees: No bonded or floating debt. Assessed valuation 1 910, 


Hamilton County, N. ¥.—Bond Offering.—Proposals will 
be received until 12 m. Sept. 20 by Peter Harris, County 
Treasurer (P. O. Northville), for $125,000 5% coupon (con- 
vertible into registered) funding bonds. 

Denomination $1,000. Date Dec.11910. Interest semi-annually at the 
Northville Bank In New York exchange. Maturity $6,000 yearly on June 1 
from 1921 to 1935 inclusive and $7,000 yearly on June 1 from 1936 to 
1940 inclusive. 

Hannibal School District (P. O. Hannibal), Mo.— Amount 
of Bonds Awarded.—We are advised that the amount of the 
$80,000 4% 10-20-year (optional) coupon (with privilege of 
registration) school-building and repair bonds sold to local par- 
ties at par (V. 91, p. 478) is $10,000. Our informant further 
States that the district does not care to sell any more of the 
bonds at present, as the building of the school has been de- 
ferred until next year. 


Henry County (P. 0. Napoleon), Ohio.— Bond Sale.—The 
following 444% coupon bonds, aggregating $84,000, offered 
on Aug. 19, were awarded, it is stated, to Hayden, Miller 
& Co. of Cleveland for $85,089 30, the price being 101.297: 
$25,000 road imp. No. 78 (Flatrock Twp.) bonds. Denomination $1,000. 

Maturity $1,000 each six months from Sept. 1 1912 to Sept. 1 1913 
inclusive, and $2,000 each six months from March 1 1914 to March 1 
1919 inclusive. 

8,500 road imp. No. 87 (Harrison Twp.) bonds. Denominations $1,000 
and $500. Maturity $500 each Sept. 1 and $1,000 each March 1 
from Sept. 1 1912 to Sept. 1 1917 inclusive and $500 March 1 1918. 

15,000 road imp. No. 88 (Napoleon Twp.) bonds. Denomination $1,000. 
Maturity $1,000 each six months from Sept. 1 1912 to Sept. 1 1913 
inclusive and $2,000 each March 1 and $1,000 each Sept. 1 from 
1214 to 1917 inclusive. 

17,500 joint road imp. No. 91 ($2,500 Freedom and $15,000 Liberty 
Twps.) bonds. Denominations $500 and $1,000. Freedom Twp. 
bonds mature $500 yearly on Sept. 1 from 1912 to 1916 inclusive 
and Liberty Twp. bonds mature $1,000 each Sept. 1 and $2,000 
each March 1 from Sept. 1 1912 to March 1 1917 inclusive. 

2,000 road imp. No. 92 ($1,000 Napoleon and $1,000 Freedom Twps.) 
bonds. Denomination $200. Maturity $200 of each issue yearly 
on Sept. 1 from 1912 to 1916 inclusive. 

6,500 road imp. No. 93 (Freedom Twp.) bonds. Denomination $500 
oe $500 each six months from Sept. 1 1912 to Sept. 1 1918, 
nclusive. 

2,500 road imp. No. 94 (Liberty Twp.) bonds. 
Maturity $500 yearly on Sept. 1 from 1912 to 1916 inclusive. 

1,500 road imp. No. 95 (Freedom Twp.) bonds. Denomination $300. 
Maturity $300 ——, on Sept. 1 from 1912 to 1916 inclusive. 

1,500 road imp. No. 96 (Ridgeville Twp.) bonds. Denomination $300. 
Maturity $300 yearly on Sept. 1 from 1912 to 1916 inclusive. 

4,000 road imp. No. 97 (Richfield Twp.) bonds. Denomination $500. 
Maturity $500 yearly on Sept. 1 from 1912 to 1919 inclusive. 

Authority Section 6, 1894 Ohio Laws, page 96. Date Sept. 1 1910. 
Interest semi-annually at the County Treasurer's office in Napoleon. 
Bonds are exempt from taxation. 

Houston County Common School District, Tex.—Bonds 
Registered.—An issue of $4,000 5% 2-20-year (optional) 
bonds was registered by the State Comptroller on Aug. 18. 


Jackson, Jackson County, Ohio.—Bond Sale.—On Sept. 1 
the $13,000 (not $16,000, as at first reported) 4% 5-40-year 
(optional) coupon electric-light bonds, offered on that day, 
were sold, it is stated, to the Citizens’ Savings & Trust Co. 
of Jackson at 101.001. Denomination $500. Date Sept. 1 
1910. Interest semi-annual. 


Hutchinson, Reno County, Kans.—Bond Sales.—The 
$15,000 444% 20-year coupon bridge bonds, the bid for 
which was rejected on April 29 (V. 90, p. 1378), have been 
sold to the Commercial National Bank of Hutchinson at par. 

On Aug. 12 Howard S. Lewis of Hutchinson purchased 
$82,740 6% 10-year paving bonds for $83,040—the price 
thus being 100.362. Purchaser to pay the cost of issuing 
the bonds. Denomination $1,000. Date July 1 1910. 
Interest semi-annual. 


Kiowa, Pittsburg County, Okla.—Bond Offering.—This 
town is offering for sale $18,000 6% bonds. 


Denomination $1,000. Date Aug. 11910. Interest semi-annual. 
turity July 31 1935. Geo. E. Pinkston is Town Clerk. 


Lake County (P. O. Crown Point), Ind.— Bond Sale.—The 
Indiana Trust Co. of Indianapolis purchased on Aug. 27 the 
$75,000 5% bridge bonds described in V. 91, p. 291, at 
104.90 and accrued interest. The following proposals were 


submitted: 
Indiana Trust Co., Ind___$78,675 00| Weil, Roth & Co., Cin____$76,957 50 
J. F. Wild & Co., Indianap 78,450 00|S. A. Kean & Co., Chicago 76,815 00 
Miller, Adams & Co., Ind_ 78,382 00| First Nat. Bk., Crown Pt_ 76,717 50 
Jos. T. Elliot & Sons, Ind_ 78,050 00 

Maturity $4,000 each July 1 and $3,500 each Jan. 1 from July 1 1911 to 
Jan. 1 1921 inclusive. 


Lauderdale County (P. O. Meridian), Miss.—Bond Offer- 
ing.—At 2 p. m. on Sept. 6 this county will offer for sale at 
the office of W. R. Pistole, Chancery Clerk, $50,000 of the 
$200,000 5% Road District No. 1 bonds mentioned in 


V. 91, p. 169. 
Authority, Chapter 149, Laws of 1910. 


Denomination $500. Date 
Sept. 11910. Interest annually on March 1. Maturity from 1922 to 1925 
inclusive. . 


Lockney Independent School District (P. O. Lockney), 
Floyd County, Tex.—Bond Offering.—We are advised that 
the $13,500 5% building bonds voted on March 5 (V. 91, 


p. 798) are now ready for sale. 
Denomination $500. Date May 2 1910. 
ears, subject to call after 20 years. 


ompoc Grammar School District, Santa Barbara County, 
Cal.—Bond Election.—A proposition to issue $16,000 5% 
school-building bonds will be submitted to a vote of the peo- 
ple, it is stated, on Sept. 10. 

Longmont School District No. 17 (P. O. Longmont), 
Boulder County, Colo.— Action to Be Taken Shortly.—We are 
advised that the Board of Education will hold a meeting in 
the near future to determine what will be done in regard to 
issuing the $25,000 building bonds voted (V. 91, p. 109) on 
June 27. 


Denomination $500. 


Ma- 


Interest annual. Maturity 


40 
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Lorain, Lorain County, Ohio.—Bond a. oe 


will be received until 12 m. to-day (Sept. 3) by E. P. Keating, 
City Auditor, for $57,000 sewer-construction and $16,000 
street-improvement 414% coupon bonds. 


Authority, Section 3914, General Code. Denomination $500. Date 
Sept. 1 1910. Interest March 15 and Sept. 15 at the office of the Sinking 
Fund Trustees. Maturity of sewer bonds: $5,000 on March 15 and on 
Sept. 15 1912, $4,000 each March 15 and Sept. 15 from 1913 to 1916 in- 
clusive and $1,500 each March 15 and Sept. 15 from 1917 to 1921 inclusive; 
street bonds mature: $1.000 each six months from Sept. 15 1911 to March 15 
1918 inclusive, $1,000 on Sept. 15 1919 and $1,000 Sept. 15 1920. Certi- 
fied check on a national bank for 10% of each issue, payable to the City 
Treasurer, is required. Purchaser must be prepared to take the bonds 
within 10 days from time of award. 

Louisville, Ky.—Bonds Not Sold.—There were no bidders 
on Sept. 1 for the $350,000 4% 10-year gold refunding bonds 


(tenth issue) described in V. 91, p. 541. 


Lucas County (P. O. Toledo), Ohio.—Bond Offering.— 
Proposals will be received until 10 a. m. Sept. 6 by the 
Board of Commissioners for $3,774 414% stone and gravel 
road-building fund bonds. 


Authority Sections 6926-6949, General Code. Denominations: 5 bonds 
of $500 each, 4 bonds of $250 each and one of $274. Date Sept. 16 1910. 
Interest semi-annually at the County Treasurer’s office. Maturity $524 
in 1912, $250 yearly from 1913 to 1915 inclusiveand $500 yearly from 1916 
to 1920 inclusive. Cash or certified check on a Toledo bank for $500 is re- 
quired. Bonds will be delivered Sept. 16. 


McCulloch County Common School District No. 7, Tex.— 
Bonds Awarded in Part.—On Aug. 1 the State School Fund 
purchased at par and interest $7,500 of the $12,500 5% 
40-year bonds registered by the State Comptroller on June 8. 
See V. 90, p. 1696. 


Mangum, Greer County, Okla.— Bids Rejected.—All bids 
received on Aug. 22 for the $85,000 5% 25-year coupon 
water, sewer and city-hall bonds described in V. 91, p. 479, 
were rejected. We are advised that the securities will not 
be re-offered for sale before next January or February. 


Maricopa County School District No. 3, Ariz.—Bond 
Offering.—Proposals will be received until 11 a. m. Sept. 7 
by Wm. E. Thomas, Clerk Board of Supervisors (P. O. 
Phoenix), for $6,000 5% gold building and furnishing bonds. 


Authority Title 19, Revised Statutesof 1901, and a vote of 49 “‘for’’ to 
9 ‘‘against”’ at an election held July 91910. Denomination $500. Date 
Sept. 71910. Interest annually at the County Treasurer’s office. Matur- 
ity Sept. 71930. Bids must be accompanied by a certified check for 10% 
of same and a copy of official advertisement. Purchaser to pay accrued 
interest. Bonded debt, including this issue, $13,000. Assessed valuation 
1910, $647,746 42. According to the official statement there is no contro- 
versy or litigation threatened or pending affecting the corporate existence, 
or the boundaries of the district, the title of its present officials to their 
respective offices, or the validity of these bonds, and there has never been 
any default in the payment of the district’s obligations. 


Marion, Marion County, Ohio.—Bond Offering.—Proposals 
will be received until 1 p. m. Sept. 27 by the Sinking Fund 
Trustees, S. H. De Long, Secretary, for the following 4% 
bonds: 


$2,000 refunding bonds. Date Sept. 1 1908. 
1911 and $500 on Sept. 1 1911. 
1,000 garbage-disposal-plant repairing bonds. Date July 1 1908. 
turity $500 on March 1 1913 and $500 on March 1 1914. 
1,000 sidewalk-construction bonds. Date Sept. 1 1908. Maturity $500 
on March 1 1916 and $500 on Sept. 1 1917. 
ensenaien $500. Interest semi-annual. Bonds are exempt from 
taxation. 


Marion County (P. O. Marion), Ohio.—Bond Sale.—The 
Caledonia Deposit Bank of Caledonia purchased $9,000 5% 
coupon Shumaker Free Turnpike Road bonds on Aug. 27 for 
$9,190—tthe price thus being 102.111. A bid of $9,090 was 
also submitted by W. E. Harkness of Marion. 


Denominations: $145, $280, $310, $320, $330, $345, $360, $380, $400, 
$410, $440, $460 and $480. Date Sept. 1 1910. Interest semi-annually 
at the County Treasurer's office. Maturity part each six months from 
March 1 1911 to March 1 1923 inclusive. 


Mauch Chunk, Carbon County, Pa.—Bonds Awarded in 
Part.—Of the $12,000 344% registered funding bonds de- 
scribed in V. 91, p. 230, $7,000 have been sold to local in- 
vestors at par. Maturity 1940, subject to call $1,000 yearly 
after 1915. 


Medford, Taylor County, Wis.—Bond Sale.—John Nuveen 
& Co. of Chicago are reported as having purchased $20,000 
water-works bonds at 100.88. 


Milam County (P. O. Cameron), Tex.—Bond Offering.— 
John Watson, County Judge, is offering for sale the $18,500 
5% Road District No. 1 bonds registered by the State Comp- 
troller (V. 91, p. 169) on June 21. 


Denomination $500. Date March 10 1910. 
Maturity 50 years. 


Mill Township (P. O. Uhrichsville), Tuscarawas County, 
Ohio.—Bond Sale.—On Aug. 27 the $5,000 5% 1-5-year 
(serial) coupon Deersville Road improvement bonds de- 
scribed in V. 91, p. 479, were sold to the First National Bank 
of Cleveland at 101.445 and accrued interest—a basis of 
about 4.481%. A list of the bidders follows: 

First Nat. Bank, Cleve___.$5,072 25|Commercial Bank, Uhrichs- 

Stacy & Braun, Toledo____ 5,055 75 ville $5,050 00 
asongood & Mayer, Cin__ 5,054 50| Hayden,Miller & Co.,Cleve. 5,035 00 
Minneapolis, Minn.—Bond Offering.—Proposals will be 

received until 2 p. m. Sept. 22 by Dan C. Brown, City Comp- 

troller, for $125,000 Permanent Improvement Fund and 

——s Permanent Improvement Revolving Fund 4% 

onds. 

Denominations $1,000, $500, $100 and $50, as purchaser desires. Date 


Oct. 1 1910. Interest semi-annually at the Minneapolis fiscal agency in 
New York City. Maturity Oct. 1 1940. Certified check for 2% ot beode 


Maturity $1,500 on March 1 
Ma- 


Interest semi-annual. 


bid for, payable to C. A. Bloomquist, City Treasurer, is required. Pur- 
chaser to pay accrued interest. 


Mohawk, Herkimer County, N. Y.—Bond Offering.—Pro- 

osals will be received until Sept. 6 by F. D. Du Bois, Clerk 
unicipal Commission, for $25,000 refunding water bonds. 
Maturity $1,000 yearly. 


Interest to be named in bid. 





Monmouth, Warren County, Ill.—Bond Sale.—An issue of 
refunding bonds has been disposed of to the holders of the 
old bonds. 


Montevideo School District No. 1 (P. O. Montevideo), 
Chippewa County, Minn.—Bond Election.—An election will 
be held to-day (Sept. 3), it is stated, to vote on the question 
of issuing $50,000 4% school-building bonds. 


Mountain Home, Elmore County, Idaho.—Bonds Defeated. 
—At an election held Aug. 17 a proposition to issue $48,000 
6% bonds was defeated. 


Mt. Vernon, Knox County, Ohio.—Bond Offering.—Prc- 

osals will be received until 12 m. Sept. 6 by Stephen J. 
Rormna, City Auditor, for $2,500 44%4% East High Street 
improvement bonds. 


Authority, Section 3939, General Code. 
Aug. 1 1910. Interest semi-annual. Maturity $500 yearly on Aug. 1 
from 1911 to 1915 inclusive. Purchaser to pay accrued interest. 


Muskogee County (P. O. Muskogee), Okla.—Bonds De- 
feated.—An election held July 23 resulted in the defeat of a 
proposition to issue $100,000 road and bridge bonds. 


New Bedford, Bristol County, Mass.—Bond Offering.— 
Proposals will be received until 7:45 p. m. Sept. 7 by Wm. S. 
Cook, City Treasurer, for the following 4% registered bonds: 


$100,000 water bonds. Authority Chapter 202, Acts of 1909. Maturity 

$5,000 yearly on Sept. 1 from 1911 to 1915 inclusive and $3,000 

yearly on Sept. 1 from 1916 to 1940 inclusive. 

municipal building bonds. Authority Chapter 352, Acts of 1907 
Maturity $5,000 yearly on Sept. 1 from 1911 to 

1930 inclusive. 


library bonds. Authority Chapter 353, Acts of 1907, as amended. 
Maturity $4,000 yearly on Sept. 1 from 1911 to 1925 inclusive 
and $3,000 yearly on Sept. 1 from 1926 to 1930 inclusive. 

Denomination $1,000 or any multiple thereof. Interest March 1 and 
Sept. 1 through mail by check. Bonds are exempt from taxes In Massa- 
chusetts. Certified check on a national bank or trust company for 2% 
of bonds bid for, payable to the ‘‘City of New Bedford,”’ is required. The 
opinion of Storey, Thorndike, Palmer & Dodge, of Boston, as to the legality 
oF the bonds will be delivered to the purchaser. 


New Castle County (P. O. Wilmington), Del.—Bond 
Offering.—Proposals will be received until 12 m. Sept. 6 by 
Daniel Thompson, Chairman Finance Committee, for the 
$80,000 4% gold coupon highway-improvement bonds men- 
tioned in V. 91, p. 292. 


Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the Farmers’ Bank in Wilmington. Maturity $15,000 yearly on July a 
from 1956 to 1959 inclusive and $20,000 on July 1 1960. Certified check 
for 2% of bonds bid for, payable to the County Treasurer, is required. 
These bonds will be certified as to genuineness by the Columbia Trust Co., 
New York. Bonds will be delivered Sept. 20 unless a subsequent date 
shall be mutually agreed upon. Purchaser to pay accrued interest from 
July 11910. Bids to be made on blank forms furnished by the county. 


Niagara Falls, Niagara County, N. Y.—Certificate Sale.— 
On Aug. 30 the $1,800 5% 10-year registered certificates de- 
scribed in V. 91, p. 542, were sold to the Niagara County 
Savings Bank of pm Falls at par and accrued interest. 
There were no other bidders. 

Bid Rejected.—The only proposal received for the $25,000 
4% 25-year registered grade-crossing (‘‘Series A’’) bonds, 
also offered on Aug. 30 (V. 91, p. 542), was one of par and 
interest less $1,800, submitted by W. C. Langley & Co. of 
New York City. This bid was rejected. 


Oakley (P. O. Cincinnati), Hamilton County, Ohio.— Bond 
Sale.—On Aug. 23 the $4,000 street-improvement and the 
$1,600 water-pipe 5% 30-year coupon bonds described in 
V. 91, p. 480, were sold to Weil, Roth & Co. of Cincinnati at 
109.446 and accrued interest—a basis of about 4.429%. 
Following is a list of the bidders: 


Weil, Roth & Co., Cin____$6,129 00| Western-German Bk., Cin_$5,888 80 
Prov. S. B. & Tr. Co., Cin. 6,034 00/ Oakley Bank, Oakley-_-__-- 5,793 00 
Seasongood & Mayer, Cin... 5,978 00 


Ohio.—Temporary Loan.—Cleveland papers state that on 
Aug. 19 arrangements were completed for a loan of $100,000 
at 4% interest from the Society for Savings of Cleveland, 
to meet the expenses of keeping troops on duty in Columbus 
on account of the street-car strike. 


Oneonta, Otsego County, N. ¥.—Bond Sale.—This city 
on Aug. 20 sold the following 444% bonds at par: 


$7,500 1-15-year (serial) East Main Street paving bonds awarded to the 
Home Savings Bank of Albany. 
6,500 1-13-year (serial) sewer bonds disposed of to F. H. Bresse of Oneonta 
Denomination $500. Date Aug. 15 1910. Interest semi-annual. 


Ontario School District, San Bernardino County, Cal.— 
Bond Sale.—On Aug. 22 the $12,500 5% 16-40-year (serial) 
gold school bonds described in V. 91, p. 418, were awarded, 
it is stated, to Barroll & Co. of San Francisco at 104.376. 


Oswego, N. ¥.—Bond Sale.—The $65,000 44% 1-10-year 
(serial) registered bridge bonds described in V. 91, p. 480, 
were sold on Aug. 26 to Estabrook & Co. of New York City 
at 100.52. A list of the bidders follows: 

Estabrook & Co., N. Y_..$65,338 50] White, Weld & Co., N. ¥_$65,095 50 
Rhoades & Co., N. Y___. 65,313 95|R. M. Grant & Co., N. Y_ 65,021 45 
N. W. Harris & Co., N. Y_65,210 00| Oswego City Savings Bk., 
E.H.Rollins & Sons, Bos_ 65,155 50| (for $10,000)_..._.-_-- 10,020 00 

Ottawa, La Salle County, Ill.—Bond Offering.—Proposals 
will be received until 5 p. m. Sept. 6 by B. F. Krouse, City 
Clerk, for the $23,000 5% bridge bonds voted Aug. 2. 
(V. 91, p. 418.) 


Denomination $1,000. 


Denomination $500. Date 


100,000 
as amended 


75,000 


Date July 1 1910. 
the First National Bank in Chicago. Maturity $1,000 yearly on July 1 
from 1911 to 1929 inclusive and $4,000 on July 1 1930. ‘The legality 
of the bonds has been approved by Chas. B. Wood of Chicago, whose 
opinion will be delivered to the purchaser without charge. Bonded debt, 
including this issue, $119,000. 

Palestine, Anderson County, Tex.—Bond Election.—An 
election will be held Sept. 8 to vote on the propositions to 
issue the $17,000 park and $9,000 fire-hall-equipment 5% 
bonds mentioned in V. 91, p. 418. Date Oct. 11910. Ma- 


turity 40 years, subject to call after 10 years. 


Interest semi-annually at 
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Pekin, Tazewell County, Ill.—Bonds Offered by Bankers.— 
The Wm. R. Compton Co. of Chicago is offering to investors 
$20,700 5% street-improvement bonds. 

Denominations $500 and $300. Date Aug. 13 1910. Interest July 1 
at the City Treasurer's office. Maturity $2,300 yearly on July i from 
1912 to 1920 inclusive. 

Penelope Independent School District (P. O. Penelope), 
Hill County, Tex.—Bond Offering.—This district is offering 
at par and accrued interest the $7,500 bonds—the unsold 
portion of the issue of $12,500 5% bonds mentioned in V. 91, 
p. 418. 

Denomination $500. Date June 1 1910. 
40 years, subject to call after 10 years. 

Petaluma School District, Sonoma County, Cal.—Bond 
Offering.—Proposals will be received until 12 m. Sept. 7, 
it is stated, for the $45,000 434% school-house bonds men- 
tioned in V. 91, p. 354. 


Portland, Me.— Note Sale.—On Aug. 29 the $53,000 notes 
described in V. 91, p. 542, were sold to Blake Bros. & Co. of 
Boston at par for 4.78s. A bid for 5.10s was also received 
from Bond & Goodwin of Boston. Maturity Jan. 1 1911. 


Portland, Ore.—Bond Sale.—Ladd & Tilton, of Portland, 

offering 93.06, were the successful bidders on Aug. 29 for 
the $250,000 4% gold bridge-construction bonds due July 1 
1939 and described in V. 91, p. 293. 
+ Bond Offering.—In addition to the $1,000,000 4% gold 
water bonds offered for sale until 2 p. m. Sept. 13 by A. L. 
Barbour, City Auditor, proposals will also be received until 
the same time for $50,000 5% gold crematory bonds. 


Denomination $1,000. Date Sept. 1 1910. Interest semi-annually at 
the City Treasurer’s office. Maturity $5,000 yearly on Sept. 1 from 1911 
to 1920 inclusive. Certified check on a Portland bank for 5% of bonds bid 
for, payable to the Mayor, is required. 


Portsmouth, Scioto County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Sept. 6 by Wm. N. Gable- 
man, City Auditor, for $6,000 4% coupon sewer-construction 
(city’s portion) bonds. 


Denomination $500. Date Sept. 11910. Interest semi-annually at the 
City Treasurer’s office. Maturity Sept. 1 1915. Bonds are exempt from 
all taxes. Certified check for 2% of bonds bid for, payable to the City 
Auditor, is required. 


Portageville School District (P. O. Portageville), New 
Madrid County, Mo.—Bonds Offered by Bankers.—According 
to a circular recently issued by the Wm. R. Compton Co. 
of St. Louis, they are offering to investors $4,100 6% 15-20- 
year (optional) school bonds. 


Denomination $500, except one bond of $600. Date June 10 1910. 
Interest annual. Total indebtedness $9,600. Assessed valuation $278,478. 


Quincy, Norfolk County, Mass.—Bond Offering.—Pro- 
posals will be received until 12 m. Sept. 7 by John Curtis, 
City Treasurer, for the following coupon bonds: 
$12,140 4%% “‘surface-drainage loan of 1910’ bonds. 


Interest annual. Maturity 


Denomination 


$1,000 except one bond for $140. Date July 11910. Ma- 
turity $6,140 on July 1 1912 and $6,000 on July 1 1913. 

4,100 4% ‘“‘street-improvement and miscellaneous purposes’ bonds. 
Denomination $1,000 except one bond for $100. Date 
July 11910. Maturity July 1 1912. 

1,400 4% ‘“‘sidewalks loan of 1910’’ bonds. Denominations: $1,000 and 
$100. Date July 11910. Maturity July 1 1911. 

1,000 4% ‘‘Ward Four surface loan’’ bond. Date Aug. 1 1910. Ma- 


turity Aug. 11911. 

Interest semi-annually in Boston. Bonds are exempt from taxation. 
Bonds will be certified to as to their genuineness by the Old Colony Trust 
Co. of Boston, which company will further certify that the legality of this 
issue has been approved by Messrs. Ropes, Gray and Gorham of Boston, a 
copy of whose opinion will accompany the bonds when delivered. 


ochester, N. Y.—Note Sale.-—On Aug. 29 the two issues 
of 8-months’ local-improvement-renewal notes aggregating 
$400,000, described in V. 91, p. 542, were awarded to the 
First Trust & Savings Bank of Chicago, the Security Trust 
Co. of Rochester and Sutro Bros. & Co. of New York City. 
Bids were also received from Bond & Goodwin, Adams & Co., 
Chisholm & Chapman and H. Lee Anstey, all of New York 
City, and the Genesee Valley Trust Co. of Rochester. 

Note Offering.—Proposals will be received until 2 p. m. 
Sept. 8 by Chas. F. Pond, City Comptroller, for $100,000 
local-improvement renewal notes. 

Date Sept. 12 1910. Maturity May 12 1911. 
nomination of notes to be designated in bids. 

Rusk County Common School District No. 13, Tex.— 
Bonds Registered.—An issue of $1,000 5% 20-year bonds was 
registered by the State Comptroller on Aug. 22. 


St. Louis County School District No. 18 (P.O. McKinley), 
Minn .— Bond Sale.—On Aug. 16 $125,000 5% coupon school- 
building bonds were sold to E. H. Rollins & Sons and the 
Continental & Commercial National Bank, both of Chicago, 
at their joint bid of 100.17. 


Denomination $1,000. Date Sept. 1 1910. Interest semi-annually on 
Jan. 1 and July 1. Maturity on Jan. 1 as follows: $12,000 yearly fom 
Ba to 1916 inclusive and $13,000 yearly on Jan. 1 from 1917 to 1921 
nclusive. 


Samos School District (P.O. Samos), Mississippi County, 
Mo.—Bonds Offered by Bankers.—School 6% 4-9-year (serial) 
bonds, amounting to $1,200, are being offered to investors 
by the Wm. R. Compton Co. of St. Louis at a price to 
yield 5%. 

Denomination $200. Date June 1 1910. 
this issue. Assessed valuation $29,210. 

San Francisco, Cal.—Additional Sales of Geary Street 
Bonds.—Local papers of Aug. 24 state that up to that time 
there had been sold $200,000 of the second installment of 
$240,000 444% Geary Street Ry. bonds (bids for which were 
opened on Aug. 2). This makes a total of $77,000 disposed 
of since our last report. See V. 91, p. 419. 


Rate of interest and de- 


Interest annual. Total debt, 


Sauk County, Wis.—Bond Sale.—On Aug. 30 the $20,000 
4% 6-15-year (serial) coupon asylum-erection bonds described 





in V. 91, p. 543, were sold to the Bank of Baraboo at,par 
and accrued interest. 


Shelby, Richland County, Ohio.— Bond Sale.—On Aug. 27 
the four issues of 444% coupon bonds, aggregating $15,960, 
described in V. 91, p. 481, were sold to the First National 
Bank of Shelby at 101.413 and accrued interest. Following 
is a list of the bidders and the premiums offered by the same: 


First Nat. Bank, Shelby._-.$225 55| Hayden, Miller & Co., Cleve__$75 00 
Citizens’ Bank, Shelby_____ 166 00|Seasongood & Mayer, Cin.__. 70 00 
First Nat. Bank, Cleveland._126 25/ Weil, Roth & Co., Cincinnati. 62 25 
Breed & Harrison, Cincinnati 85 00 


South Bethlehem, Northampton County, Pa.—Bond Sale. 
—On Aug. 22 the $21,000 444% 10-30-year (optional) cou- 
pon improvement bonds described in V. 91, p. 481, were 
awarded to the E. P. Wilbur Trust Co. of South Bethlehem 
at 102.02 and accrued interest. 


Steubenville, Jefferson County, Ohio.—Bond Sale.—On 
Sept. 1 the $12,000 444% 1-12-year (optional) West Market 
Street improvement bonds described in V. 91, p. 543, were 
purchased by Thomas Johnson of Steubenville for $12,062— 
the price thus being 100.516. 


Summit County (P. O. Akron), Ohio.—Bond Offering.— 
Proposals were asked for until 11 a. m. yesterday (Sept. 2) 
by the Board of County Commissioners for the following 
5% coupon East Market Road improvement bonds: 


$4,000 assessment bonds. Maturity $1,000 yearly on Sept. 1 from 1911 
to 1914 inclusive. 
15,000 (county's portion) bonds. 
1911 to 1920 inclusive. 
Authority Sections 2294, 2295 and 6912, Generali Code, as amended. 
Denomination $500. Date Aug. 1 1910. Interest March 1 and Sept. 1 
at the office of the County Treasurer. Purchaser to pay accrued interest. 
The result of this bond offering was not known to us at the hour of going 


to press. 

Tallmadge Township School District (P. O. Tallmadge), 
Summit County, Ohio.—Bond Sale.—On Sept. 1 the $15,000 
5% coupon school-building bonds described in V. 91, p.5 43, 
were bought by the First National Bank of Cleveland, it is 
reported, for $15,853 75—the price thus being 105.691. 
Maturity $1,000 yearly on March 1 from 1912 to 1926 inclus- 
ive. 

Townsend, Broadwater County, Mont.—Bond Offering.— 
Proposals will be received until 12 m. Sept. 15 by E. H. 
Goodman, Town Clerk, for the $35,000 414% 20-year water- 
works bonds voted July 6 (V. 91, p. 171). Interest annual. 

Trenton, N. J.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Sept. 15 by H. E. Evans, City Treasurer, 


for the following 444% bonds: 


Maturity $1,500 yearly on Sept. 1 from 


$100,000 water bonds dated Oct. 1 1908 and payable Oct. 1 1938. Bonds 
may be coupon or registered, or both combined, at option of 
purchaser. 
50,000 20-year registered or coupon harbor bonds. 


5,000 20-year registered fire and police telegraph and telephone bonds. 

Interest semi-annual. Certified check drawn on a national bank in the 

following amounts required with bids: for the $100,000 issue, $2,000; for 
the $50,000 issue, $1,000, and for the $5,000 issue, $100. 


The above is a re-advertisement of the bond sale conducted 
successfully on Aug. 18 (V. 91, p. 482), to which the attor- 
neys for the bond buyers objected because the advertising 
was not continued for ten consecutive week-days. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Union County (P.O. New Albany), Miss.—Bonds V oted.— 
Papers state that Districts Nos. 1, 2 and 3 voted Aug. 20 in 
favor of issuing good road bonds. 


Upper Sandusky, Wyandot County, Ohio.— Bond ae 
—Proposals will be received until 12 m. Sept. 6 by A. H. 
Stutz, Village Clerk, for $5,000 5% Warpole Street surface 


water and sanitary sewer-construction bonds. 

Authority Section 2837, Revised Statutes. Denomination $500. Date 
Aug. 1 1910. Interest semi-annual. Maturity Aug. 1 1919. Certified 
check for 10% of bonds bid for, payable to the Village Clerk, is required. 
Prechaser to pay accrued interest and be prepared to take the bonds within 
ten days from date of award. 


Urbana, Champaign County, Ohio.—Bonds Defeated.— 
Dispatches state that the election held Aug. 30 resulted in 
the defeat of the proposition to issue the $150,000 bonds 
mentioned in V. 91, p. 419, for the purchase of the plant of 
the Urbana Water-Works Co. 


Vancouver, Clarke County, Wash.—Bonds Defeated.—The 
question of issuing $40,000 sewer bonds was defeated by a 
vote of 113 “for” to 340 “against” at an election held Aug. 20. 


Walthill, Thurston County, Neb.—Bond Sale.—According 
to reports, the State of Nebraska has purchased $22,500 
electric-light and water-works-system bonds at par. 


Watervliet, Albany County, N. ¥.—Bonds Authorized.— 
It is stated that the Common Council has authorized the issu- 
ance of $55,000 school bonds. 


Waterloo, Blackhawk County, Iowa.—Bond Offering.— 
Proposals will be received until 10 a. m. Sept. 6 by Chas. W. 
Stilson, City Treasurer, for $45,000 414% coupon funding 


bonds. 

Authority Chapter 12, Title 5, Code of Iowa. Denomination $1,000. 
Date July 11910. Interest semi-annually in Waterloo. Maturity July 1 
1930. Bonds are exempt from taxes. Certified check for 2%, payable to 
the City Treasurer, is required. 


Wellsville Union Free School District No. 1 (P. O. Wells- 
ville), Alleghany County, N. Y.—Bond Sale.—On Aug. 29 
the four issues of 444% bonds aggregating $56,000, described 
in V. 91, p. 482, were awarded to the Bumpus-Stevens Co. 
of Detroit at 101.21. Purchaser to furnish blank bonds. A 
bid of 101.21 was also received from Spitzer & Co. of New 
York, while an offer of 100.34 was made by N. W. Harris & 
Co. of New York. 
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Wood County Common School District No. 45, Tex.— 
Bonds Registered.—The State Comptroller registered $1,000 
5% 10-20-year (optional)* bonds on Aug. 23. 


Wooster, Ohio.— Bond Sale.—An issue of $13,000 414% 
paving and sewer (city’s portion) bonds was disposed of on 
Aug. 29 to Breed & Harrison of Cincinnati at 105.40 and 
accrued interest—a basis of about 4.102%. A list of the 
bids received follows: 


Breed & Harrison, Cin__.$13,702 00| First Nat. Bank, Clev_-_..$13,574 75 
Weil, Roth & Co., Cin__..- 13,698 75| Field, Longstreth &Co.,Cin 13,535 00 
Hayden, Miller & Co.,Clev 13,698 40|Seasongood & Mayer, Cin_ 13,486 20 
Cleveland Trust Co., Clev. 13,695 50| Citizens’ N. Bk., Wooster_ 13,453 50 
Stacy & Braun, Toledo_.. 13,624 00|Commercial Bk., Wooster. 13,450 00 
Denomination $500. Date Aug. 1 1910. Interest semi-annual. Ma- 
turity $5,000 in each of the years 1929 and 1930 and $3,000 in 1931. 


Bond Offering.—This city will be in the market Oct. 1 
with about $30,000 414% assessment bonds. 


Wyandot County (P. O. Upper Sandusky), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. Sept. 7 by 
P. Frank Jr., County Auditor, for $3,000 5% Eden Township 
public-road-improvement bonds. 

Authority an Act of the General Assembly passed April 1 1800. De- 
nomination $200. Date July 1 1910. Interest semi-annually at the 
County Treasurer’s office. Maturity $600 yearly on Jan. 1 from 1912 to 
1916 inclusive. Certified check or cash for $300 must be deposited with 
County Treasurer. Bonds will be delivered within 5 days from date of sale. 

Yancey County (P. O. Burnsville), No. Car.—Bond 
Election.—According to local papers an election will be held 
Sept. 15 on a proposition to issue $100,000 bonds, the pro- 
ceeds to be loaned to Black Mountain Ry. Co. for the con- 
struction of a road from Boonford to Cane River. It is 

roposed to advance the company $20,000 when the road 
og been completed to Micaville, $30,000 when it has reached 
Burnsville and the remaining $50,000 upon its completion 
to Cane River. In return for the loan the company agrees, 
it is said, to give the county a first mortgage on the road for 
$100,000. 


Yellowstone County School District No. 8, Mont.— Bond 
Sale.—The $3,500 5-10-year (optional) coupon school bonds 
described in V. 91, p. 356, were sold on Aug. 10 to the State 
Board of Land Commissioners as 5s. No other proposals 
were received. 





Young County Common School District, Tex.—Bonds 
Registered.—We are advised that the State Comptroller regis- 
tered $5,198 5% 1-20-year (optional) bonds on Aug. 17. 

Yukon, Canadian County, Okla.—Bond Offering.—Pro- 
posals will be received until Sept. 5 by the Town Council 
for the $30,000 water-works and $10,000 sewer 6% 25-year 
bonds voted July 3 (V. 91, p. 234). Certified check for 2% 
is required. H.T. Burson is Mayor and M. R. Belisle, Town 
Clerk. 


— 





Canada, its Provinces and Municipalities. 


Berlin, Ont.— Debentures Voted.—The proposition to issue 
the $8,300 5% sewer-extension debentures mentioned in 
V. 91, p. 420, was favorably voted upon Aug. 29. Interest 
annual. Maturity part yearly for 30 years. 

Debentures Defeated.—-At the same election the voters 
defeated the proposition to issue the $15,000 debentures as 
a loan to the Baetz Bros. Furniture Co. 

Fernie, B. C.—Debenture Offering.—Proposals will be re- 
ceived up to Sept. 8 by G. H. Boulton, City Treasurer, for 
$27,000 5% 30-year and $4,500 5% 10-year debentures. 

Glenwood School District No. 1357 (P. O. St. Vital East), 
Man.—Debenture Offering.—Proposals will be received until 
Sept. 5 by Richard Wilson, Secretary-Treasurer, for the 
$20,000 514% school-site and construction debentures men- 
tioned in V. 91, p. 421. 


Authority, a vote of 64 ‘‘for’’ to 24 ‘‘against’’ at an election held Aug. 25. 
The debentures are payable at the Bank of Hamilton in 20 annual install- 
ments of principal and interest. 


Hastings County (P. O. Belleville), Ont.— Debenture Sale. 
—This county recently awarded $20,000 5% debentures to 
the Ontario Securities Co., Ltd., of Toronto. Maturity part 
yearly for 20 years. 

Kamloops, B. C.—Debenture Sale.—The $16,000 5% 10- 
year debentures offered on Aug. 10 (V. 91, p. 357) were pur- 
chased by Aemilius Jarvis & Co. of Toronto for $15,698— 
the price thus being 98.112. 

North Vancouver, B. C.—Debenture Offering.— Additional 
details are at hand relative to the offering on Sept. 19 of the 








NEW LOANS. 


NEW LOANS. 


NEW LOANS 








$800,000 
KANSAS CITY, MISSOURI, 
IMPROVEMENT BONDS 


Sealed oy om will be received by the under- 
signed, the Mayor and the City Comptroller of 
Kansas City, Missouri, until SEPTEMBER 7TH, 
1910, at 10 o’clock A. M., for the purchase of all 
or any part of the following-nam bonds of the 
city of Kansas City, Missouri, in the following- 
named amounts: 
CLASS “A”. 
Water-Works Bonds. Second issue--$300,000 


Trenton, N. 


$100,000 Water Bonds 
50,000 Harbor Bonds 


5,000 Fire and Police Teregraph 
and Telephone Bonds 


City of Trenton, N.J. 


Office of City Treasurer, 
: J., Sept. 2nd, 1910. 
SEALED PROPOSALS will be received at this 
office until 12 o’clock noon, Wednesday, 
September 15th, 1910, 
for the purchase of the whole of $100,000 of City of 
Trenton, N. J., thirty-year, four and one-half per 


and coupon bonds combined, at 


$125,000 
Flathead County, Montana, 


REFUNDING BONDS 


Notice is hereby given that Sealed Bids will be 
received by the County Commissioners of Flat- 
head County, in the State of Montana, at the office 
of the County Clerk, at Kalispell, Montana, on 
the 4th day of October, 1910, for the sale of 
$125,000 00 refunding bonds, the denomination 
of said bonds to be $1,000 each, payable in 20 
years and redeemable in 10 years, and to bear in- 
terest at not to exceed 5 per cent per annum, in- 
po yp Hig, mons at the office of the County Treasurer 
of said County on the first days of January and 
July of each year. Bids will be opened at the 
office of the County Clerk, ex-officio Clerk of the 
Board of County Commissioners of said Mewtage X 
at Kalispell, Montana, on Tuesday, October 4th, 
1910, at 10 o’clock a. m. A certified check for 
5 per cent of bid to accompany each bid, check 





“= 4 


Tuberculosis Hospital Bonds------- 25,000 cent semi-annual Water Bonds. 
Contagious Disease Hospital Bonds. 75,000 Said bonds may be registered or coupon bonds 
Rep tetin hg a Py or registered 
$400,000 | the option of the purchaser, and shall be dated 
CLASS “‘B” October ist, 1908, payable October 1st, 1938. 
Market House Coup. bonds, 2d issue. $50,000 pr a the pene of = vas of 000 
: ; : ‘ity of Trenton, N. J., twenty-year, four and one- 
eee srereeeen Sepee, 2nd issue-- - - yee half per cent semi-annual, registered or coupon 
USNC EOVES WORSE «~~ ~~~ ~~ ~~ ~~~ , Harbor Bonds. 
Workhouse bonds were rere ------- 25,000 Also 1or the purchase of the whole of $5,000, 
Paving Repair Plant bonds-------- 50,000 City of Trenton, N. J., twenty-year, four and one- 
Kansas City Sewer bonds---------- 50,000 a per cont arphennual regimered Fire and Police 
tree icway bonds_____- ; elegraph and Telephone Bonds. 
— aa be ay nga oan oa For the payment of all said bonds, the public 
y SPE SS- enn e--<2 : faith and credit of the inhabitants of the City of 
$400,000 Trenton is fully pledged. 


Class A bonds bear interest at the rate of four 
per cent per annum. Class B bonds will bear 
interest at the rate of four and one-half per cent 
per annum. All of these bonds are of the de- 
nomination of $1,000 each, dated September Ist, 
1910, to mature September ist, 1930. Interest 
pavalue at the office of the City Treasurer of 

ansas City, Missouri, or at the Chase National 
Bank in the City and State of New York, at the 
option of the holder. 

No bid will be received which is in whole or in 
Part less than par. 

The legality of the bonds will be approved by 
Messrs. Dillon, Thomson & Clay of New York, 
whose opinion as to the legality, or duplicate 
thereof, will be delivered to the purchaser or 
purchasers of said bonds. 

Each bid must be made on a blank form fur- 
nished by the City, and must be accompanied by 
a duly certified check on a national bank doing 
business in Kansas City, Missouri, payable to the 
order of the City Comptroller of Kansas City, 
Missouri, for 2 per cent of the par value of the 
bonds bid for. The right is reserved to reject 
—_- all bids. 

elivery of the bonds will be made on Thursday, 
September 22d, 1910, at ten o’clock A. M., at the 
office of the City Comptroller of Kansas City, in 
Kansas City, Missouri. Bids will be received at 
the office of the Mayor of Kansas City, Missouri, 
in the City HaJl in said City, but no bid will be 
entitled to consideration unless received by or 
before the hour above set for receiving bids. 

Printed circulars containing more definite and 
detailed information with reference to said bonds, 
and blank forms for bids, can be had on applica- 
tion to the City Comptroller of Kansas City, 
Missouri, or to Messrs. Dillon, Thomson & Clay, 
195 Broadway, New York. 

DARIUS A. BROWN, 
Mayor of Kansas City, Missourl. 


GUS PEARSON, 
Comptroller of Kansas City, Missouri. 


Each bidder will be required, as an evidence of 
good faith, to enclose certified checks on a National 
Bank as follows: 

For the $100,000 issue of Water bonds, a check 
for $2,000. 

For the $50,000 issue of Harbor bonds, a check 
for $1,000. 

For the $5,000 issue of Fire and Police Tel. and 
Tel. Bonds a check for $100. 

Checks will be immediately returned to un- 
successful bidders. 

The bonds will be awarded to the bidder whose 
proposal will be most favorable to the City, but 
the right is reserved to reject any or.all bids not 
deemed for the interest of the City. 

Proposals to be sealed and addressed to 

H. E. EVANS, 
City Treasurer. 


KTORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 











ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


WESTERN 
MUNICIPAL AND SCHOOL BONDi 








to be returned if bid is reejcted. -The Board re- 
serves the right to reejct any and all bids. 
By order of the Board of County Commissioners. 
Cc. T. YOUNG, County Clerk. 


Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


IRST NATIONAL BANK BUILDING 
.CHICAGO 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 


HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 














Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


MUNICIPAL BONDS 
Safest investments 4% to 6 Write for 


known. Yielding from Circular. 





ULEN, SUTHERLIN & CO. 


BANKERS 


CHICAGO 
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$59,330 school, $31,120 park and $10,000 fire 5% debentures 


mentioned in V. 91, p. 545. Proposals for these debentures 
will be received until 5 p. m. on that day by Thomas Shep- 
herd, City Clerk. 


Denomination $1,000. Interest semi-annually in North Vancouver. 
Toronto, Montreal or London, Eng. Maturity 1960. 


Point Grey (P.O. Kerrisdale), B. C.—No Action Yet Taken. 
—We are advised under date of Aug. 26 that this place is 
not yet prepared to offer for sale the four issues of deben- 
tures, aggregating $950,000, mentioned in V. 91, p. 178. 

Red Deer, Alberta.—Debenture Offering.—Proposals will 
be received until 12 m. Oct. 1 by A. T. Stephenson, Secretary- 
Treasurer, for the following 5% debentures: 


$9,000 park-purchasing debentures. Date Aug. 25 1910. Maturity part 
yearly for 30 years. 

5,500 cement-sidewalk debentures. Date July 1 1910. Maturity part 
yearly for 30 years. 

4,000 pump-purchasing debentures. Date July 11910. Maturity part 
yearly for 20 years. 

500 er debentures. Date July 11910. Maturity part yearly for 

years. 
2,500 —_ debentures. Date June 23 1910. Maturity part yearly 
or 5 years. 
500 hose-purchasing debentures. Date July 1 1910. Maturity part 


yearly for 5 years. 
Interest annually at the Merchants’ Bank in Red Deer. Debenture debt, 
including this issue, $163,563 31. Floating debt, $10,000. Assessed 
valuation, $1,459,930. Estimated value, $2,000,000. 


Regina, Sask.—Debenture Election.—According to reports, 
the rate-payers will vote Sept. 7 on by-laws providing for 
the issue of debentures amounting to $195,000. 


Richard Rural School District No. 1092, Man.— Debenture. 
Sale—On Aug. 15 the $7,500 5% 20-year debentures of- 
fered on that day (V. 91, p. 421) were awarded to J. Addison 
Reid & Co., Ltd., of Regina at 96.146 and accrued interest 
—a basis of about 5.316%. The following bids were re- 


ceived: 
J. A. Reid & Co., Ltd., Regina$7,211| Brent, Noxon & Co., Toronto $7,200 
J. G. Mackintosh. Winnipeg__ 7,202|Nay & James, Regina -------- 7,077 


St. John, N. B.—Debenture Sale.—An issue of $24,500 
4% 25-year redemption debentures was disposed of at 97.50 
on Aug. 26. Denomination $500. Date July 11910. In- 
terest semi-annual. 

Stettler, Alberta.— Debenture Sale-—On Aug. 20 the two 
issues of 544% coupon debentures, aggregating $20,500, 





described in V. 91, p. 421, were purchased by Brent, Noxon 
& Co. of Toronto at 100.151 and accrued interest. Following 
are the bids: . 


Brent, Noxon & Co., Tor. $20,531 00|J.G.Mackintosh, Winnipeg.$19,847 00 
Aemilius Jarvis & Co.,Tor. 20,278 90| Wood,Gundy & Co., Tor. 19,844 00 
W.A.Mackenzie&Co.,Tor. 20,200 00|Nay & James, Regina____ 19,530 00 

The $13,000 debentures mature part yearly on Sept. 1 from 1911 to 1930, 
inclusive, and the $7,500 debentures mature part yearly on Sept. 1 from 
1911 to 1917, inclusive. ‘ 


Strathcona, Alberta.—Debenture Offering.—Proposals will 
be received by Chas. Ed. K. Cox, Secretary-Treasurer, for 


be oe 444% coupon debentures, aggregating $184,- 
Ae 


$38,000 00 40-year Mill Creek brid 


debentures, dated Aug. 2 1910. 
48,000 00 40-year water-works an 


sewer-system debentures, dated Aug. 2 


1910. 
9,012 50 20-year water-works and sewer-system (meters) debentures, 
dated Aug. 2 1910. 
10,000 00 ym i ——* ight and power-system debentures, dated 
ug. 1910. 
3,000 00 30-year street-grading debentures, dated Aug. 2 1910. 
2,000 00 1 a Riverside Park improvement debentures, dated Aug. 2 


2,000 00 30-year fire-hall debentures, dated Aug. 2 1910. 
4,928 00 —) fr arora (city’s portion) debentures, dated 
ug 


992 85 20-year concrete-sidewalk (city’s portion) debentures, dated 
ug. 10. 
1,128 06 8-year wooden-sidewalk (city’s portion) debentures, dated 


Aug. 2 1910 
50,000 00 40-year C. P. R. high level bridge debentures, dated Feb. 8 1910. 
7,719 42 20-year local-improvement assessment debentures, dated 
July 13 1909. 
8,019 88 30-year deficit debentures, dated Feb. 8 1910. 
Interest on the above debentures payable semi-annually in Strathcona 
Papers state that proposals for the above debentures will 


be received until Sept. 5. 


Unity, Sask.—Debenture Sale-——Nay & James of Regina 
have purchased $2,000 514% debentures maturing in 15 an- 
nual installments. 

Welland, Ontario.— Debenture Election.—Papers state that 
an election will be held Sept. 16 to vote on the question of 
issuing $52,000 414% 30-year debentures. 


Westmount, Que.— Debentures Voted and Sold.—The prop- 
osition to issue the $70,000 4% 44-year improvement deben- 
tures mentioned in V. 91, p. 545, carried unanimously atthe 
election held Aug. 27. The debentures have already been 
disposed of at par. 











MISCELLANEOUS. 





MISCELLANEOUS. 














CHICAGO 








Dlinois Surety Company 


Home Office, 206 La Salle Street 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract — Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service’’ 
both in the handling of its business and the adjustment of its losses 


Reynolds, Watson & Co. 
- Municipal and Corporation Bonds 
We offer a very exceptional 


DRAINAGE BOND 


NETTING 


6% 


400 The Rookery CHICAGO 








The 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: 


222 Broadway, New York. 








Pays interest on daily balances, 


Trust Company of America 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicage 











PITTSBURGH, PA. 





CAPITAL AND SURPLUS, - 


MELLON NATIONAL BANK 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


$7,000,000 


MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI * 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 











Correspondence Invited. 
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Kugineers. 


Financial, 





H. M. BYLLESBY & CO. 
ENGINEERS 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ilis. San Francisco, Cal. 


[nvoctigntions and Reger rts on Electric 
oe | Gas, Electric Light and Power 
es, Irrigation Systems, &c.., 
racial Institutions and Investors. 
Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 


or 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem Am. Soc. C, E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surve 
senstruction and operation of 
Raliroads, Power Plants, 
Central Stations and Irri 
Ex-Supt. Illinois Central 


Supervision of 
lectric and Steam 
Transmission lines, 


fr.” Ghiet gg 


Tlineis Central RR.; and Gen r Chicage 
Lake Shore & South Bend Electric fahwer. 
Marquette Bidg. CHICAGO, ILL. 





Bdmond C, Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 


Examinations, Reports Construction, Operation 
irrigation Enterprises a Specialty 
417 Century Butiding BeENVER COLO. 





Establ shed 1889. 


A. L. REGISTER Bd co. 


Successors to Pepper & R 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Engineers. 


H. M. CHANCE 
Consulting Mining Engineer and Geelegist 
COAL AND 


Examined, Developed, Managed 
887 Drexel Bidz. PHILADELPHIA, 











PA 








1850 


The United States ‘Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M M. D., President. 


Finance Committee 
CAR ENCE H. KELSEY, Pres. Title Gu.&Tr.Ge. 
WwM. PORTER, Pres. Chemieal National Bart 
ED. TOWNSENE: Pres. Imp. & Traders Nat. Bk 


Good men, whether experienced in life insuranee 
or not, may make direct contracts with this Com. 
pany. for a limited territory if desired, and scours 

‘or themselves, in addition to first year’s commis. 
sion, a renewal interest Insuring an income for the 
future. Address the Company at its Home Offie 
No. 277 Broadway. New York City 








MINERAL PROPERTIES | 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1909. 








Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909._........ $3,759,391 25 
Premiums on Policies not marked off ist January, SD i csereiis teeteaheiaaidiciintivesaadaantatl 717,712 70 
See Martine Prowbte. oo ésid cide cue ds SUM dtnbuieencasectsedeien $4,477,103 95 
eee 
Premiums marked off from ist January, 1909, to 31st December, 1909................ $3,791,557 05 
Saas 
Interest received during the year.............----------- $322,046 46 
Rent less Taxes Gnd EXpenseS. cc cc ccccececdcecccccsncee 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 
GOR PECOEs PUN... «. ncsmimidindaabiedaneneomias $829,378 19 
Losses occurred, estimated and paid in 1909_............. 1,149,459 56 $1,978,837 75 
Fr Te $249,891 07 
Re- insurances Lud dubbbbeeesnauwsbe 235,520 48 485,411 55 
$1,493,426 20 
en  — ————Y 
NE CO, PARTIES. 0. ox x in: coanan auth nbanied ieledd te taka on 2 eadecaalitcs Ceits dh nate aici imearaaies $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
BOWRPADSES, GAVETUseNON, GHG... c ccccchswdscccasntssacéstacnseean $356,913 94 
See 
ASSETS, LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
Stock, City, Bank and other Se- RE a ae $2,393,297 98 
i $5,461,042 00 | Premiums on Unterminated Risks. 685,54 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., SII 054i iats oh nk hledibiiads hh niin hee a 263,468 95 
& yong tee ay $4,299,426 04 Return Premiums Unpaid... 120,569 42 
Other Real Certificates of Profits Ordered Re- 
claims due the tod =... Withheld for Unpaid 
ORE bbe sesnnaene 75,000 00 4,374,426 04 PIE achioneatiahesetani 22,353 49 
—_——_—_——_ Certificates. of Profits Outstand- 
Premium notes and Bills Receivable 1,213,069 68 kn odhvkh GhiteadesiBonwee 7,404,890 00 
Cash in the hands of European Real” Estate Reserve Fund... 370,000 CO 
Bankers to pay losses under poll- 
cles ig howe in foreign countries. 239,948 04 
Gets TE OR sons cencuacdbambdicn 633,405 13 
pS ee - $12,921,890 89 Aggregating. .......... edited $11,260,125 76 
———— Ses 








A dividend of interest of Six per cent on the yay = certificates of profits will be =— to the 
holders thereof, or their | representatives, on and after Tuesday the Sest of Februar wrwery Bes 

The outstanding certificates of vy issue of 1904 will be redeemed and paid to the holders Thereof; 
or their legal representatives, no and after Tuesday the first of February next, from which date ali 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are rz to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


FRANCIS M. BACON, CLEMENT 4. GRISCOM, DALLAS B 

WALDRON P. BROWN, ANSON AR y oy ty AW. PQUINTARD, 
VERNON H. BROWN, LEWIS Gass LEDYARD, . A. RAV 

JOHN N. BEACH, CHARLES D. LEVERICH, JOHN J. RIKER, 

OHN CLAFLIN, LEANDER _N. LOVELL, eh! a Qouwan’ 
GEORGE C. C EORGE H. CY, GUSTA SCHWA 
GLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM BSLOANES 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN 
RICHARD H. EWART, aero PARISH, WILLIAM A. NSTRE 
PHILIP A. S. FRANKLIN, LF Ae PR’ GEORGE E. TURNURE. 
HERBERT L. GRIGGS, CHARLES M i —e 


. A. RAVEN, President. 
GORNELIUS ELDERT, Vice-President. 
SANFOR oe) 2d Vice-President. 
SHARLES 5: 


ice- President. 
JOHN H. JONES SrEwanr. 4th ites hermes 


L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 














Nederlandsch Administratie- & Trustkantoor 
(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland. ) 
H. MEINESZ, Presid-nt 


Board of Directors: 


H. WALIE EB... Chairman. 
ock & “Uyt den Bogaard. 





" VAIN ° 5 
A. A.H. BOISSEVAIN, ana Ph. MEES. omen. 
of grt ty -8- & Co’s Bank. 
J. A, DUYNSTEE, H. MEINESZ, 
D, HDI mA EZ OYENS 
F. Th. 5. EVERAR G. H. | DE. AREZ OVENS, oy. 
P.M. J. GILISSEN. A. LG H, PIGHOT! 
Arnold Gilissen. = 1 SCHEURL —_ 
J Ww. . 
— Pp ctk & Co. Scheur Zoonen 
Acts as Executor, Administrator, Trustee, ‘Gaacdien, Agent, ete. 


Acts as Trustee of Corporation Mortgages. 
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axust Companies. 





UiGH states Trust Company of NEW York, 


Chartered 1853 
45 and 47 WALL STREET 
CAPITAL, - - . 


SURPLUS AND UNDIVIDED PROFITS - - - 


ether recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages aud invests money, securities und other property, real or personal, for estates | 


eerporations and individuals. 
EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre 
WILFRED J. WORCESTER, Asst. Sec. 
TRUSTEES. 

JOHN A. STEWART, Chairman o1 the soara. 
Gustav H. Schwab, Cass — 
Frank Lyman, Lyman J. Gage. 

ames Stillman, Payne Whitney, 


J 
John Claflin, Edwardc W. Sheldon, 
John J. Phelps, Chauncey Keep 


W. Bayard Cutting, 
William Rockefeller. 
Alexander E. Orr 
William H. Macy Jr., 
William D. Sleane, 


George L. Rives, 
Arthur C. James, 
Wiliam M. Kingsley. 


Ogden Mills 
Egerton L. Winthrop 


$2,000,000.00 | 


$13,733,303.21 | 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in | 


CHARLES A. EDWARDS, 2d Asst. Sec. 


William are Tod. 











FIDELITY —[RUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
| Department. 

















CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 











CHARTERED 1864 


Union Trust Company of NewYork 


MAIN OFFICE: 80 BROADWAY. 


Uptown Office: 425 Fifth Avenue, corner 38th Street, 
With Modern Safe Deposit Vaults 


Capital $1,000,000 Surplus (earned) $7,737,000 
ALLOWS. INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities 


on behalf of Individuals, Institutions or Corporations. q 

















DinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 
$13,600,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITEwU. 


| _ drust Companics. 


— wns en nn nnnnnns 





Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 

















Accountants. 








‘LYBRAND, 
| ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bidg. 
PITTSBURGH, Union Bank Bidg. 


CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL  INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


tTnvestigations, Financial Statements, 
Periodical Aadita and Acceunting 


Financial, 
‘Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET; 
‘<ornes Pine Street. 




















THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street, - New York 





The Government Accountant 


P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
| AMERICAN GOVERNMENT ACCOUNTANTS. 


| 4 MONTHLY MAGAZINE OF INTEREST TO 

ACCOUNTING AND FINANCIAL OFFICERS 

OF MUNICIPALITIES, BANKS, RAILWAYS 

AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 





TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sampie Copy 15 cents. Per Annum $1 50 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


€ APITAL, $1,000,000 SURPLUS, 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of w or Equity Executors 
Administrators, Assignees, Guardians, Trustees 

rations and Individuals. 

A acts as Trustee under Mortgages and ar 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check 


OFFICERS 


DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENR a N. MARR, Po he 
et W. ALLEN, Asst c. & Treas 
HOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Saie Dep Vits 


BOARD OF DIRECTORS 


Willam Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gra 


$2.000.000 


S. Parker Bremer James R. Hooper 
Timothy E. Byrnes Ernest Lovering 
QCharies F. Choate Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
Philip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. Stockton 
Francis W. Fabyan Nathaniel Thayer 


William Farnsworth Eugene V. R. Thayer 
Frederick P. Fish David R. Whitney 
George Wigglesworth 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, | 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
fan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
“B’way & 73rd St. 125th St. & 8th Ave. 

















Cotton. 
Geo. H. MC&Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Conrespen eet 
REDERIC ZEREGA & CO. 


Bremen Correspondents 
CFADDEN BROTHERS & CO. 


*PMPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in New Orleans, New York, 
Liverpool and Havre Markets. 


R H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 


COTTON EXCHANGE Slant eile 
NEW YORE 








Havre Correspo 
SOCIETE D’ 














GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 
ROBERT MOORE & Co. 


66 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXE- 
oom ANods NEW YORK AND LIVERPOOL 





SOTTON PURCHASED FOR SPINNERS’ USE. 


Zrust Companies. 


PRPAPP LP PPP PD PPD PL LID DDD PD PPD PD 





Capital and Surplus 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 

Cc. W. Amory 

William Amory 

Charles F. Ayer 

John S. Bartlett 
Samuel Carr 

B. P. Cheney 
Hon.T.JeffersonCoolidge 
T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Philip Dexter 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
George P. Gardner 


Robert F. 
Henry S. Howe 
Walter Hunnewell 


Vice-Presidents, WALLACE B. DONHAM 
JULIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 





Edwin on Greene 
Herrick 


RPI PAAILIDANRNAAAAAAAALALLLLLRL&LIAI_a——eere 


OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


- $12,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GORDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 
Philip Y. DeNormandie 


Henry C. Jackson 
George E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Henry Parkman 
Andrew W. Preston 
Richard S. Russell 


Philip L. Saltonstall 
Herbert M. Sears 
Quincy A. Shaw 
Howard Stockton 
Philip Stockton 
Charlies A. Stone 
Galen L. Stone 
Nathaniel Thayer 
Lucius Tuttle 

H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


Charles W. Whittier 
PRESIDENT, PHILIP STOCKTON. 


Treasurer, FREDERIC G. POUSLAND 
Cashier, GEO. W. GRANT 
Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 
Authorized Reserve — for Trust Companies in Maine, Massachusetts and Rhode Island, 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as — SS: Trustee. 


or individ 
Financial ye gent nt for ndividuals or 


Interest Allowed ¢ on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of ony oo on, 
egistrar and Transfer op Agent 
Assumes entire charge of R Estate, 

Safes to Rent in ) Burgiar-Proof V 


B. MORRIS, President. 

N. ELY, 1st Vice-President. 

A. JACKSON, 2d Vice-President. 

J. RHOADS, ‘3d Vice-Pres. and Treasurer. 
S. PAGE, Secretary. 

MANAGERS: 
Effingham B. Morris, Edward J . Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbu 
William H. Gaw, Charles E. Ingerso 
Francis I. Gowen, John S. Jenks a 
Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, E rC. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 
C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 
Broad and Chestnut Streets, 


PHILADELPHIA 


E. 
Ww. 
A. 
Cc. 
E. 








Industrial Trust Company 


Providence, R. I. 


OFFICERS. 
Brown, President 
hur L. Kelley, Vice-President 
. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, "Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Asst. Treas. 
Frederick B. Wilcox,Auditor 

BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Me 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. apis 
qoeeee M. Thornton Angus McLeod 

Ezra Dixon 
Howard QO. Sturgis 


ar 5 P. Brown 
Louts i. Comstock Edward D. Pearce 
Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CRARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Yice President. 
soe nes R. DAWES, Cashier. 
L. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT GMA tte anst Secretary. 

c Ss cre 

WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


Harrington 

















Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
CAPITAN nd PROFITS}98 540 ,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
John I. Beggs. President Milwaukee Light Heat & 
Traction 
Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary 
Murray Carleton, President Carleton Dry Goods Oe. 
Charles Clark 


Horatio N Davis President Smith & Davis Mtg.Co. 
John D Davis, Vice-President. 

Aususte °. 
Davi 
August Geta Rad 


Ewing. 
Francis, Francis, Bro. & Co 
ner, President German- AmericanBank 
mente Vice-President. 
Brecitnohdne Jones, President. 
Wa. G. Lackey. Vice-President and Bond Officer 
W.J. McBride, V.-Pres. Haskell & Barker Car Co 
Nelson Leod, Vice-President Grayson- 
McLeod Lumber Co. 
Saunders ee President Norvell-Shapleigh 


share z O'Reilly, D. 
m. D. Orthwein, , Wm. D. Orthwein 

van S Co. 
. Peters, President Peters Shoe Co. 
the Chairman Board Waters-PierceOll Ce. 
August Schlafly, August Schlafly & Sons. 

R. H. Stockton, President Majestic Mfg. Co. 
fase § S. Walsh, Chairman of the Board. 

Is. 








The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPIFAL con see ccc ccc o scl cic $1,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John eg eng 
E. W. Clark Jr., Richard Wain Meirs 
Eckley B. Coxe Jr., Clement B. Newboid, 
Edwin S. Dixon; John W. Pepper, 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, 
Harry C. Francis, 
Henry L. Gaw Jr., 
Howard 8S. Graham, 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, 





DIRECTORS. 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson; 
John R. Freeman, 
Charlies S. Mellen, 
Robert W. Taft, 
Webster Knight, 


Taft, 
rt H. 1. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLARE, Vice-President. 
Vice-President. 


WwW errust OI 
PRESTON H. GARDNER, Trust fficer, 
et ti Eg LAPHAM, Asst. Sec’y. 
JOHN WILLIAMS, Asst. Sec’y. 
TENRY L. SLADER, Asst. Sec’ 


G. A. HARRINGTON, Asst.Tr.Officer 
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Cotton. 


Financial, 


Financial. 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COrTON 
At the New York, Liverpool and New Urieans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffce Exchange 


GRAIN AND a PAG ald i 
at the Chicago Board of Trade an 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 


aad 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, oo 
an@ Produce Exchanges, New York 


— executed on the above Exchanges, as well in 
ew Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 

















EVERSZ & COMPANY 


BANKERS. 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206. LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 


43 Exchange Place - New York 
wer Boston St. Louis 
— Kansas City 
n Francisco 





Sroulridoe bNiver€e 


Municipal and Corporation 


First National ~~ BONDS 50 congress St.. 
Chicago Boston 


111 Broadway 
New York 





Chas. S. . Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





WILLIAM RAY & CO. 
Successors to 
GEO COPELAND &CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 
Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


SMITH & HAYNE 

Frank B. Hayne (in a 
Cotton Brok 

COTTON EXCH ANGE I BUILDING, 


NEW ORLEANS, LA. 


OBDERS FOR FUTURE DELIVERY EXE- 
BUTED D IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








(Other cotton cards on preceding vage.) 


i Cinancial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 


JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest 


Correspondence Invited 

















$2,000,000 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


E.H.ROLLINS & SONS 


Established 1876 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS —™ 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 





Members { 














[Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., = = = = New York. 


Members of N. Y. and Phiia. Stock Exchanges. 
New York, New Orieans and Liver 

Exchanges, New York Coffee 
and Chicago Hoard of Trade. 


1 Cotten 
xchange 














4 


1 
' 
if 





GENERAL LIBRARY) 
UNIV. OF MICH, 


oe SEP 6 1910 


TWO SECTIONS—SECTION TWO 


The 

















SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE PAGE 

INDEX TO ADVERTISEMENTS..---- 19 || CANADIAN BANKS.-.-....---. ------ 64 
REVIEW OF AUGUST.. .....-.------- 19 || COAL, IRON AND STEEL STOCKS... 46 
TRUST CO. RETURNS IN NEW YORK 21 DO DO BONDS... 44 
NEW YORK STOCK EXCHANGE— ELECTRIC, GAS & POWER STOCKS... 47 
RECORD OF BOND SALES AND PRICES.... 23 DO DO BONDS... 45 
RECORD OF STOCK SALES AND PRICES... 32 || EXCHANGE SEATS---_-.....--.------- 47 
GENERAL RAILROAD QUOTATIONS— INSURANCE STOCKS AND SCRIP.-.--. 47 
ok cewecnce 35 || MANUFACT’G, NORTHERN & SOUTHERN 47 
re ewe 40 1, MINING BPOCKES........--..--...--.- 48 
STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND STKS. 48 
STREET AND ELECTRIC RY. BONDS..----.- 41 | TELEGRAPH & TELEPHONE STKS.. 48 
STREET AND ELECTRIC RY. STOCKS..---- 43 DO. DO BONDS... 46 
STATE AND MUNICIPAL BONDS..--- 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 
CANADIAN MUNICIPAL BONDS..--- GO FWA ee Mes hice nen ccestcctace 46 
FOREIGN GOVERNMENT BONDS..-.. 50 | MISCELLANEOUS STOCKS..-.---.------ 49 
BANKS AND TRUST COMPANIES..-.. 55 DO DE cicseasqven 46 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 


WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD -: 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangemeat, and 
allow interest. Securities and other real and personal property received and managed. Coupons, 
dividends and interest collected and remitted, or invested, under careful advice. Special attention 
given to investments of all kinds. Execute orders for purchase and sale of bonds and stoeks in all 
markets, domestie and foreign. 


rY 


f 














LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE 


HIGGINSON & OO. 
Loncon 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


- N. M. ROTHSCHILD & SONS, London 
rs. COUTTS & COMPANY, London 
- MORGAN, HARJES & COMPANY, Paris 
- M. M. WARBURG & COMPANY, Hamburg 
- GEBRUDER SCHICKLER, Berlin 





Members 7 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO 
TOCK EXCHANGES 















































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1909. 


Income for Year 1909 : . - - - - - $86,295,388 92 
Paid to Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves, etc. - - - - - - - - 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets <8 5 Otat Ress «<< - 560,122,367 61 
Insurance in Force - - - - - - - 1,441,323,848 00 
Annuities in Force - - - - 2,/99,541 86 





CHARLES A. PEABODY, President, 


EMORY McOLINTOCK, Vice-President and Actuary 





GRANVILLE M. WHITE, 24 Vice-Presidents 
GEORGE T. DEXTER, 
WILLIAM J. pee 


WILLIAM F. DIX. 


JAMES TIMPSON, | 


Secretaries 








Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business June 30 1910. 





ASSETS 
gi nda cbd ba neceecncecene $25,996,452 06 
DN ee iene ac caooseneanoes 460,000 00 
RO rl, Stic on nek cocoa ncnstsice 1,760,149 96 
PE TN es. oe cc cub accunndeasstce 894,168 04 
ee ee ESS FORE Se Saas “ee 2,231,024 62 
Exchanges for Clessing Ee aaa are 2,499,120 96 
Due from United States Treasurer - -- -------------- 262,753 62 
Five per cent redemption fund-------------------- 15,000 00 
Cash => hand, viz.: 


$5,218,181 31 
2,104,321 00 


7,317,602 31 
$41,426,171 56 
LIABILITIES 
seek acesieotoastite <asuqeessn= $3,000,000 00 
nab edwan ah asain amoccbeue aod é .000 
RE ae a Se a 1,366,067 36 
National bank motes WIEN oo cc8 bees ccdka sue 7,000 
St Sh ceadeddhedeccuscevenaccuseuce 45,070 16 
State bank poe PE cece onan cncescsacdwe 10,838 
divi viz.: 


dividuals, firms and corporations_ $23 484,455 21 
Bi panks, bankers and eg companies 8, O72, ,740 83 
ee Lee $1,707,196 04 


$41,426,171 56 
OFFICERS 


ORIGINAL CHARTER (629 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business June 30 1910. 
RESOURCES. 
$5,709,286 27 


6a MES Soca au cddncacccennecscesccocsesesse 501,000 00 





Other bonds and securities. .........------------- 1,906,870 62 
ee la va enka deswseeessitoonguee 500,000 00 
DN Meee ce ceunkeonseesinekawae 253,652 36 


Exchanges for Clearing House- - --- $9,794,332 54 


Dt ei dntdwhaownbadethwie 1,865,102 12 
—_——————- 11 659,434 66 
20,530,243 91 
LIABILITIES. : 
PT Piuihncseusnatdine oabuntonodwhceghbote $1,000,000 00 
Surplus and profits (earned) --.-.-.---.---------- 2,497,667 80 
Cc od kckatcuccdadeeeecbanee 492,800 00 


DC MOcLGChE eta et acwadsdenicaucuuunee 16,639,776 11 


$20,530,248 91 
OFFICERS. 
SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 


CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H.TWEED, 
THOMAS DENNY. 


WM. H. PORTER, President 
J. B. MARTINDALE, Vice-President JAS. L.PARSON, Asst. Cashier 
FRANCIS HALPIN, Cashier H. K. TWITCHELL, Asst.Cashier 
E. H. SMITH, Asst. Cashier 








——_—_ 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1881. 





CAPITAL, $3,000,000 SURPLUS FUND, $11,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. 1. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








THE 
SEABOARD NaTIONAL Bank 


Of the City of New York. 





Capital, - - - - - -$1,000,000 
Surplus and Profits (earned) 1,913,193 





[i ARM, pnincendnadiamwenedeockaancs President 
Di SE bn wns cocnrnnwacestesna Vice-President 
ie SEN. cn Since ananreeceneamacaca Cashier 
W. K. CLEVERLEY... ............. Assistant Cashier 
a es ae Assistant Cashier 
Pit EE WinSeecedecacawesecoccanc Assistant Cashier 
CO. Mis Gere Os ostns toh ice cuc Assistant Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 








Commenced Business April I/, 1904. 


Coal and Iron National Bank 


Of THE CITY OF NEW YORK. 


Statement at Close of Business June 30 1910. 


RESOURCES. 
Bee mee Merete. ... kat au ans 46a 0dau ata dw 
i i Pe caw inns eenrnesecaunmene 
Other bonds and securities_...-....-.------------ 
i A en (i cnc nanacnseucdnaameear 


$4,414,332 47 
410,000 00 
1,097,513 96 
2,761,874 51 


$8,673,720 94 


LIABILITIES. 
EES ESS SEE I en ee aE SPE TE $1,000,000 00 
See Me WEONTES.. «= os oe cal oo ee hE 8 See 373,171 71 
SP cus nbd cvethkdendiasacncueceken onws 406,600 00 
lee cba neececnmenduanaune’ -- 6,885,671 84 
DEY GER ge coccudawenecaseshsnednkubawas 8,277 39 


$8,673,720 94 
OFFICERS. 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 2d Vice-Pres 
ADDISON H. DAY, Cashier. H.J. DORGELOR, Asst.Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW VORK. 





Capital, - - - 
Surplus,- - - - 


$5,000,000 
9,000,000 





OFFICERS. 
JAMES G. CANNON, President 
CHARLES H. PATTERSON, Cashier 
DANIEL J. ROGERS, Ass’t Cashier 
ERNEST W. DAVENPORT, Ass’t Cashier 


DIRECTORS 
Cornelius N. Bliss 
Robert W. Stuart 
James G. Cannon 
William S. Opdyke 
T. Frank Manville 


Thos. H. McKittrick 
Mortimer L. Schiff 
L. F. Loree 

Eugene Delano 

M,. Orme Wilson 





Albany, WH. Pp, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business June 30 1910. 
RESOURCES. 
Loans and discounts 


TELL E TCC ETT Ley Tere $9,564,629 20 
Sy Se MU WE IER occ cece cce ce 4,083,400 64 
EE: We tent eecesscesncncccnscccccceutls 250,000 00 
Cash and reserve in banks------._-__....______.- 4,424,205 39 
ET TE SE GDS oe oie 5 oi ke sprnaccmntin tigen 3,901,098 80 

LIABILITIES. ee 
COG BONG n hie a own once ccc nnsdswsceccscsesess $1,000,000 00 
ID ON PUOTNED iba nec oie ccc ceccccnccccscgci 1,700,290 87 
Te, Ct GED wschece sees ccusenndmmuneneunled 10,000 00 
CHCHIRGOG sino oi oi sno nce ene gece ecw secede 990,700 00 
Deposits... 2 noo once ee eee ems c ce cccescescccces 18,522,343 16 

$22,223,334 03 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest. JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 








ee 
—s 


The National Shawmut 
Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,606,000.00 
- $91,790,000.00 





This Bank, as the Largest Financial Institution in New 
England, invites the accounts of banks and bankers, partnerships, 


individuals and corporations. 














CITIZENS CENTRAL 
NATIONAL BANK 


QF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 


EDWIN S. SCHENCE, 


Deposits 


$27,000,000 


FRANCIS M. BACON, Jr., 


President Vice-President 
ALBION K. CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER 
Assistant Cashier 


WM. M. HAINES, 
Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Buffalo, A. Pp. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business June 30 1910. 








RESOURCES— 
Pe a ai cites cea see tise ns $10,741,209 59 
DD CN eo cee ed cn ece 4,358,381 29 
$15,099,590 88 
Cash on Hand and with Banks-_---..-------------- 5,560,206 29 
United States Government and Other Bonds-------- 5,836,925 7 
Banking House and Lot---...-.-.---------------- 250,000 00 
$26,746,722 96 
LIABILITIES— 
eee COG BD occ cece eenucua $500,000 00 
NR  cncmuasewannce 1,500,000 00 
, a aa aren ae $2,000,000 00 
EE ae tet 1,000,000 00 
Undivided Profits (earned) ---------- 216,751 29 
Total Capital and Surplus Earnings---------------- $3,216,751 29 
Ee a? Se AE Se ee 1,450,000 00 
a se cece mibuleleh 22,079,971 67 


$26,746,722 96 
OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. 
HENRY J. AUER, Asst. Cashier. 


CLIFFORD HUBBELL, Cashier. 
NORMAN P. CLEMENT, Asst.Cash. 








THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business June 30 1910. 


& ESOURCES. 
icons and Discounts..-........----- $14,293,157 9 
MERA MOS 6c ccccccccccnccccescene 6,111,119 61 $25,235,276 99 
i Att eae heme eb eetcoonecosshode 214,226 71 
dich cient detinn abner eomd actions unneoce ’ 


ng House ee mean EE, can cesceses s 731,219 18 


tu reds ok cecatchoceckiede 39, 
Cash on hand ead ro iron SG civics weeombanaad 6,350,630 34 
$32,580,048 51 
eee Ganltal ‘$1 tock a $1,500,000 00 
n us Seneeiweaarsnoserne=-0+2e~e-~eeeee 338,526 84 
eds ad emshea awe $37,450 
5 bo eae ger ast 
SN ullencpmaespebieitahiabaa 15,959,721 20 


vings Deposits 


ee ee 


29,241,521 67 
$32,580,048 51 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 
MW. OB! H. RUSSEL, President H.P.BORGMAN, Cashier Sav. Dept. 


hee! gt Vice-Pres. and R. Af SMYLIE, Mer. Credits & Aud. 
Chairm Board J. BODDE, ‘Assistant Cashier 
GEORGE EF E. LAWSON, Vice-Pres. CHARLES He "AYERS, Asst. Cashler 
R. S. MASON, Vice-President ENOCH SMITH, Assistant Cashier 
F. A. SCHULTE, Vice-President T. CUD RE, Asst. Cashier 


MO 
AUSTIN E. WING, Cashier EORGE T. COURTNEY, Auditor 





Paterson, WF. 5. 


FIRST NATIONAL BANK 


Statement at Close of Business June 30 1910. 
RESOURCES. 


$2,217,887 59 





U. S. and other bonds-_-_-..--.----- J 
and other bonds 746,000 00 $2,968,887 59 
Cash and in banks.-..........--.---- $767,441 45 
_ — Eeeeen, Sis. G.agocc...e Bry as 
RT aa ura Ginkowesancee q 
anda —_ on See 
DEED ncn cncdtodecccodescocauee 308,800 00 
$4,504,872 49 
LIABILITIES. 
ERI EEE Se ER. $500,000 90 
Surplus and profit and loss. ....-.....--....-.----- 655,000 00 
Te en euweneenaadwee 400,997 50 
ei at cal le eee bh en cochecnaset 2,784,874 99 
United States bond account.............-.........- 164,000 00 


$4,504,872 49 

OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS JUNE 30, 1910. 


RESOURCES. 
Loans and discounts...................-.-.---.----- $22,712,419 66 
Due from banks.. a i 4,763,212 81 
a cicerssbstbanensennncsue 5,761,681 94 
Exchanges for Clearing House................ 4,056,352 89 











$37,293,667 30 





LIABILITIES 
Risen suicnsunamsatnenshiineitnanias oni $1,000,000 00 
Surplus and net profits .................... 2,633,193 42 
ccs Sedpedipiiaeciioie 536,600 00 
FN ihe tdi nsnhndvsbipetipeitinestasesesncnce 33,123 ,873 88 
$37,293,667 30 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 

JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

CARLTON YARNALL 

J. RUTHERFORD McALLISTER 
FREDERICK L. BAILY 


EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 


E. P. PASSMORE 
J A. HARRIS JR. 
J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
C.S. W. PACKARD 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business June 30 1910. 


RESOURCES. 
Loans ee 6 55a ee Ae AO eri oe) Ear 
Due from banks and bankers-__-_-_._-_-_----_-___- 


$4,185,600 83 
3,653,362 89 


Real estate and securities _..-...........-..----- 1,250,702 80 
peeeemeates bends... .~ cscs csccacecucwce~ss- 550,000 00 
URC a sir an sm cowdn dente aan wee bee ue des aa 1,398,195 34 

$11,037,861 86 

LIABILITIES. 

BINED a ecm gasesmncesescesccasccncscosesccs $400,000 00 
Surplus and undivided profits-......-....-..__-_- 1,240,269 78 
PC. <i teha can nsnngee tan dihnees~ aa ace cm 394,600 00 
irkt bk Reweeenkbesky. obs ecamhehne Ges eeces 9,002,992 08 





$11,037,861 86 
GEORGE T. SMITH, President REBERT E. JENNINGS, Vice-Pres. 
EDWARD I FNWARDS, Cashier. 


UNITED STATES DEPOSITORY. 








| 


Rewark, BH. F 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 30 4910. 


RESOURCES. 
ee Kcecnodcakcwenhnse coweac noo $11,671,337 04 
EE ET forte ee ON ane ee 300,000 00 
ne MOOG. ons ccudsacewaewecn ua ace howe 600,000 00 
Bonds to secure United States deposits--.....-__- 125,000 00 
our -aenene wand (bowds......... 2 goo ek cece 838,179 71 
i Ce CE Cocco lal céns ke neaneeéstaesdacen 550,024 88 
Pt POO he diac an eb cue oct encecuaeeuens 3,040,360 32 


$17,124,901 95 





LIABILITIES. 
eS eee ee aoe eee $1,500,000 00 
NEE CE dines ose ra io one eweunnnncodaete 1,500,000 00 
Cie PR INES liao as ein cnn ondtdlesesduek 831,795 41 
National bank notes outstanding---.-........_____ 593,297 50 
Due depositors...-.---.....---.-...-.-.-....... 12,225,941 19 
ee Oh a aia oh ah ae - ch ern chee cece. 473,867 85 


$17,124,901 95 
WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONKLIN, Cashier. 
UZAL H. McCARTER, Vice-Prest. E. D. FARNSWORTH, Asst. Cashier. 
WILLIAM C. PEARSON, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 


THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition June 30 1910. 


RESOURCES. 
BARE. GENE, GRMOUNEO es ace odes ccacequacosccccnacccs $5,327,993 36 
United States bonds and other securities_........_ 2,105,857 41 
Banking house. ................2-+.-+.-----..-. 100,000 00 
ee GG GO TIOEE DONG. oo nc seen cccsccccecece 1,481,653 84 
$9,015, 
LIABILITIES. ~— 
CME Si wes de ms enecnicedssctesdeccescennnccece $1,000,000 00 
Surplus and undivided profits---..-....---...----. 754,672 10 
National bank notes outstanding---...........--- 868,500 00 
GN 6 0 0060.5. 0s cds eebeemmbees cones tacos 6,392,332 51 
$9,015,504 61 





ROBERT W. TAFT, President. 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 





ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL - - $525,000 
EARNED SURPLUS 900,000 
ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 


W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


Ture NATIONAL UNION BANK 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $9,745,000 





Henry 8. Grew...-...._..---- President 
Theophilus Parsons -.-_----. Vice-President 


Charles P. Blinn Jr.___.-..- Vice-President 
William 8S. B. Stevens __.._..-.-- Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Rortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business June 30 1910. 
RESOURCES. 


en A on a soc obhaaneanne $3,660,760 94 
U. S. bonds and premiums_-_-..--__._.---__-_-__- 1,671,350 00 
GN IO ree nn dumcdeninded Sc bebe 281,336 33 
Banking house and other real estate __.....___-_- 155,000 00 
PEAR etnies ate ge ih Ee Go A of Ca 368,955 07 
BR tee reaper agate 1,2 PE mE ae greg 607,504 80 
LIABILITIES. oo 
Ie <b etbtikn Sodewhe i ishsen ddr een Bos $1,000,000 00 
Ms Seca a cca in eee cna ow ewascn ae 500,000 00 
a ee 138,202 41 
iis 2 yee eh on are gel eS oe th: a Rae a 988,197 50 
eh aI pl le alt Beat nga lige a 40,000 00 
Gente. 328 oc. ee A, eae 4,078,507 23 


$6,744,907 14 





CALDWELL HARDY, President. E. T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
MOST FAVORABLE TERMS 





NATIONAL BANK OF VIRGINIA 


RICHMOND, VA. 





Capital - - $1,200,000 





W. M. HABLISTON, Pres. 
J. S. WILLIAMS, Vice-Pres. 








THE 


FARMERS’ ANDMECHANICS: 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 


ORGANTZED 1807. 





United States, State and City Depository 


EEL ER ECA SC: ROO $2,000,000 
Surplus and Net Profits... 1,408,000 
ne a camiemnienes 12,987,000 


HOWARD W. LEWIS,President 
HENRY B. BARTOW.Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS : 


CLEMENT B. NEWBOLD, C. 8S. W. PACKARD: 
8S. P. HUTCHINSON, J. F. McFADDEN, 
GEORGE L. FARNUM, GEO. C. THOMAS, 
JAS. CROSBY BROWN, G. C. PURVES. 


HOWARD W. LEWIS, 
CRAIGE LIPPINCOTT, 
JOHN F. LEWIS, 
HENRY C. STROUP, 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 

















THE 
Statement at Close of Business June 30 1910. 

RESOURCES, 

Loans and Investments_-............------------ $5,985,404 96 

Se 1 eae cokG 595,942 04 

Exchange Clearing House......................-- 281,029 82 

I aaah a ariemrn tien 1,683 ,342 86 
LIABILITIES. $8,545,719 68 

I eee See aS olde $500,000 00 

TINGE OE MOONEE. ..4scceencecaccceuccancce 724,332 45 

a ee Et 446,200 00 

I btu cada ree ee cadkadhiduakbecsadddaue 6,875,187 23 


"$8,545,719 68 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 30 1910. 


RESOURCES 
Loans and discounts...............................- $30,350,104 42 
TIAA 7,648,842 05 
Exchanges for Clearing House................ 3,562,785 48 
Cae 4Geee Seeerves. 25. 9,244,173 86 








$50,805,905 81 | 


LIABILITIES 
CN A i. nsiniecssdistesmnisateninciodiacewenenennce $1,500,000 00 
Surplus and net profits.........................-- 3,806,602 34 
a ER eee seo cane 1,440,000 00 
| nn EE a 44,059,303 47 





$50,805,905 81 


LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President 


HARRY J. KESER, Cashier 


ORACE FORTESCUE, Assistant Cashier 


DIRECTORS 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 








FOR ONE HUNDRED AND TWO 
YEARS THIS BANK HAS BEEN A 
FACTOR IN THE COMMERCIAL 
LIFE OF THE COUNTRY. ITS 
FACILITIES FOR THE TRANS- 
ACTION OF BUSINESS IN ALL 
PARTS OF THE WORLD ARE 
UNSURPASSED. YOUR ACCOUNT 
SOLICITED. 


FARMERS AND MERCHANTS 


NATIONAL BANK 
BALTIMORE 





SAFE DEPOSIT & TRUST CO. 
OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
— of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, 1st Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAK ER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


ANDREW P. SPAMER, Treas. 


GEO. B. GAMMIE, Asst. 


Treas 





THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 





PHILADELPHIA 
Statement at Close of Business June 30 1910. 
RESOURCES. 
Loans and dnvpotments 2 2 ne nen nee n nee n eee 2--ee $7,860,149 77 


Due from ban 
Exchanges for Clearing Ps ahccaddcdenauwisacos 
CEM GE TODGENGs chs cc bwedibdddeucctevaciinwsiccce 


Rips pieieenenenerterencs sn ecens 891,287 70 
565,919 34 
2,116,267 16 
$11,433,623 97 


LIABILITIES: 

CE SO nar ep arenes neweenaninanoacene $1,000,000 00 
nersine BOE MOt MOTIS. «nc ccacdecwoscncctceseue 1,126,059 25 
COMO a on cc dsbssbdbicowdddssacnoadmwccncece 992,900 00 
CRI « hin wm 00002840188 96Eendsnneeeses owun gn 8,314,664 72 


$11,433,623 97 





JAMES F. SULLIVAN, 
President. 
GEORGE D. McCREARY, 
Second Vice-President. 
WM. P. SINNETT, 
Cashier. 


GEORGE H. EARLE JR., 
First Vice-President. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of’direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 














| 





Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 











CONDENSED STATEMENT AT OLOSEJ OF BUSINESSEMAY 2, 1910 74 
ASSETS L 
RS eee pane $1,868,527 20 Capital stock. ..........-..-..-.----- $2,500,000 00 
Due from banks and bankers_-________. ,095,568 48 athe eniunensadnamawie 7,500,000 00 
Collateral loans______.......-.-._.... 22,505,503 44 Undivided profits (less expenses and “do a 
Investment securities— taxes paid) il a ala a nis welts ae is wish @ tie 2,066, 9 
Stocks, + a OB. ixweewe tata etd. 13,916,113 11 Divi BAR ESE eee 375 00 
DE kscacnardestbuncctwecase 248 ,029 68 SEEN Ry 33,471,560 44 
Real outate.. RIT NER espera = =» Gees Se Sehibe SAE 2,903,698 90 
SII 1: asin: ds Sian ieeaeiniey seated ea a 1,095 02 
$45,538,535 83 $45,538,535 83 
OFFICERS. os “4 
E. B. MORRIS, President. 
W.N. ELY, ist Vice-President. A. A. JACKSON, 2d Vice-President. 
CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. E. 8. PAGE, Secreta 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital - - $1,500,000 
Surplus and Profits 997,000 
Deposits - - 13,322,000 
Total Assets - 16,565,000 





DIRECTORS: 


AUSTIN McLANAHAN, 

Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMA 

Of Jas. Bonday Jr. es.. salt, &c. 
WILLIAM INGLE, 

Vice-President. 
CARL RUHSTRAT, 


DOUGLAS H. THOMAS, 
President. 
FRANCIS E. WATERS, 
of pure J zm ber Co. 
CHAS A. EBB, 
Of A. L. Wet & Sons, alcohoi, 
oe, oils ne naval stores. 
JOH GS, 


S. GITT Of Hen Lauts & Co., 
orJ.S. uittings & ‘Co., bankers. exporters. : 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 


tobacco 





THE EQUIPMENT_OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS —IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business June 30 1910. 


R SOURCES. 
TES Ne EE 
i RR ite Hee iwiwewes oncccceccuese 
Exchanges for Clearing House-------------------- 
EES SE Pree 


$4,641,593 67 
890,864 40 
362,724 91 

1,522,449 44 


LIABILITIES. 


ei rie cibdietbedpthn no acenecncese $500,000 00 
Og ee OS ee ee eer eee es 792,082 61 
REE ete oS AAR ey a 497,400 00 
Odie a Diittid iis Kadmemuceweepconsecnecce 5,628,149 81 


$7,417,632 42 
A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 











Charleston, S. C. 


THE 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$300,000 
270,000 


Capital, : 
Surplus and Undivided Profits, 


R. G. RHETT, President 


E. H. SPARKMAN, Vice-President E. P. GRICE, Cashier 


TRANSACTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 


Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 





_—— 





mee 


FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 
1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) June 30 1910. 


RESOURCES. 
ee ee a oie wale mnie aw ares $5,436,529 08 
a a 644,418 75 
Other bonds and stocks_-__-----.---------------- 306,368 70 


BOGE SED osc dkenesncscusyuceewbewscdeoce 709,000 00 
Safety deposit vault, furniture and fixtures--------- 30,981 45 
Five per cent redemption fund-_----------------_-- 25,000 00 
Cath on hetds oc a. ss ced ictivain ccc $464,107 52 
De S00G I eo en oecancen aan 703,362 03 
———————-_ 1, 167,469 55 
LIABILITIES. Ca 
OEE. cintimandshibeddnbutenicandimnneoce $1,000,000 00 
Surplus and undivided profits--.--..-...------._- 948,670 17 
CRI an acduegiwescs coset eeu ebbon cow becece 500,000 00 
st nt pe EE aE ay) ee ey 5,621,097 36 
I Ge ec aoaacene 50,000 00 
eee MNSRNNO. 5 ceo do lake kh ables nef 200,000 00 


"$8,319,767 53 
OFFICERS. 
HUGH T. INMAN, View Pre ie tetas oS PR ato 
ce- ~~ en ‘ VAN, 
JAMES § . FLOYD, Asst. Cashier. Cantar: 


‘DIRECTORS. 
Cc. Gos aTBR. F, E. BLOCK, S. M. MAN, 
H. r. INM JACK J. SPALDING, A. R. SWAN 
JAS. S. FLOYD, W. F. WINECOFF, A. THORNTON, 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


Capital... $200,000.00 
Surplus. . .  . 525,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





WE INVITE CORRESPONDENCE 


| 




















FINANCIAL INSTITUTIONS 


seeking a banking connection in Nashville that will 
assure prompt and efficient attention to their indivi- 
vidual requirements are invited to correspond with 
our officers. Both active and inactive accounts re- 
ceived, liberal rates of interest being paid on balances 


THE AMERICAN 


NATIONAL BANK. 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 


N. P, LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. 





W. W. BERRY, Pres. 
A. H. ROBINSON, Vice-Pres. 


R d Do fis a ihe be & 
Arthur — ny Jonneon r: ransterd G. M. Gay 
AH. puipeca are oh “Th scoaad James B. Richardson 
verton . J. Lyles 
John M. Gray Jr. R. W. Turner y W. Berry 

















Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


CAPITAL AND SURPLUS 
$2,000,000.00 


Your business respectfully solicited in any or all 
Departments of the Company. 


BANKING INSURANCE 
SAVINGS TRUSTS 
REAL ESTATE STOCKS AND BONDS 
TITLE GUARANTY SAFE DEPOSIT 


T. O. VINTON, President. 
E. L. RICE, Vice-President 

















Pbiladelpbia, Pa. 


The Girard National. Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS JUNE 30 1910. 


RESOURCES LIABILITIES 
Se REG, 8. cctinintnidl anki nditndwmuweee ee ae. COO 1D 1b: Ge we has be etnies een n cenwghevesdcecccussiea $2,000,000 00 
TE, Pinks natn ancccnnmies scdkuénnepmninkceeeele 5,629,770 04 | Surplus and net profits.-.......__-_-------------.----- 4,190,954 02 
Exchanges for Clearing House---..--..---.---.---..-__- DBOV BES OPT Girne Shir ch betes 2 Sedo hen ce ccc 1,077,400 00 
Ree ee ee. MND 3s ete oti ssa acy 7,729,914 22 | Deposits._..--_--_. gta MR Sl cmb Sp rod 36,179,134 06 
$43 447,488 08 $43,447,488 08 
OFFICERS. 


FRANCIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JBR., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 
CORRESPONDENCE SOLICITED. 
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Rnorville, Tenn, 


City National Bank=Knoxville 


Statement of Condition June 30 1910. 


RESOURCES 
EEE AE SNORE Ny SEAR LEAD ede AE 2 Ie OORT IEE $2,080,053 11 
EN SIE NT TEEN TT 550,000 00 
IE 2 CEE ee = 8 nye we RR Pe 8,121 62 
ape house, real estate and stocks owned-_-_--__- 155,309 09 

ash: 
In our vaults, with reserve agents and with 

WEE MOND. ccc tus ues kee oe oe ee 939,303 85 
LIABILITIES visepseptalingd 
RIOR cca ee i ad ea Ss ea ana alr $500,000 00 
ST UO, ita oe 122,815 18 
SPUN: PUN. a hia i 15,000 00 
Corveicy eutebin@ies. 465-66 oi je 500,000 00 
GS POVOOS.. .. ~ enites< 45S MAS « hdh cd yen duane 300,000 00 


ER in inhaid = deed « ante kh «Ue dbs hk n n os 2,294,972 49 


$3,732,787 67 
WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W.T. MARFIELD, Assistant Cashier. 


UNITED STATES DEPOSITORY 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 





FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $600,000.00 
Surplus and Undivided Profits $798,979.00 
Deposits - - - - $6,489,034.00 
Total Resources - - $8,506,170.00 





J.T. HOWELL, President. 
W. O. DIBRELL, Vice-President. 
J.S. McHENRY, Cashier. 


J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 
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EMobile, Ala, 


THE PEOPLE’S BANK 
OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 672,000 
Deposits, - : 2,000,000 


Largest Percentage of Surplus and Profits 


2 to Capital of any Bank in ALABAMA. 


3 J. W. WHITING, President. 
: JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 


ee 
ee 


Birmingbam, Ala, 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


Statement at Close of Business June 30 1910. 
RESOURCES. 


ee ee GeenbERs bos. bn cticdulb dea dancecbadbuede $6,880,588 57 
UR es cn cna den giiaiioreell 1 
United States bonds and premiums. -------------- 1,119,000 00 
State of Alabama and other bonds and stocks----- 372,491 11 
Cash and due from banke, &c......-------------- 3,085,947 66 
$11,458,137 08 
LIABILITIES. 
chine cadulndebecdcdtabahbese $1,000,000 00 
ee 6... cidcadiawbabsobuvetiduce 881,185 78 
es Lin isis cies ailkinintiis eat a eae 990,600 00 
ths Ws chou vb bececdebbbdesccocduana 25,000 00 
Deposits— 
eee ed soambawes $7,379,282 53 
LIP eons Cobb obacaebeauwecdoe ,082,068 77 
EE Sd os eitibedenndnaee ,000 00 


8,561,351 30 


$11,468,137 08 
OFFICERS. 
W P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Secretary Savings Department. 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








ta, 





The Fourth Street National Bank 


OF PHILADELPHIA. 





“STATEMENT AT CLOSE OF BUSINE88 JUNE 30, 1910. 


RESOURCES 
LOANS AND DISCOUNTS .-.---.--------------------- $37,095,374 72 
Se PEE DN eccesecesne cccccccccessccecccece 7,042,582 93 
EXCHANGES FOR CLEARING HOUSE---.-.---.-.----- 3,455,994 15 


GRRRES AIRE FE Gi ccccnseescscnsneccccccnscccss 11,312,951 96 


$58 ,906 903576 





LIABILITIES 
CAPITAL STOCK..-..-.......------------------------- $3,000,000 00 
SURPLUS AND NET PROFITS---....------------------ 6,309,083 60 
i ee eee 2,951,100 00 
SEY Be ite sen cecn ascot cwenseequmcesccocesesece 46,646,720 16 
$58,906,903 76 





SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 1 
JAMES HAY, tVice-President.} 
B. M. FAIRES, aVice-President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 


ee Baw le op eee 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT .AT CLOSE OF BUSINESS JUNE 30 1910. 


Bese RESOURCES 

ht RTL So SF 924, 
hed ba tetete sia at $30 B18 a6 So 
ie eee OO. 
re en. secawecuccuien ce 1,675,000 00 
Teen nnn eee en ne uneda wee e ee 2°080.770 00 
oe ce aoe ,000,000 
Se Dong oleae aan ek aria! $12,099,228 04 
CHECKS FOR CLEARING HOUSE______- 2.134113 28 
DUE FROM BANKS..___________._____-" 6.241.753 67 
DUE FROM TREASURER UNITED STATES ‘119°750 00 


20,594,844 99 
$65,093,745 12 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


Charles H. Wacker Edward B. Butler 
Martin A. Ryerson Charles H. Hulburd 


Ckauncey J. Blair Clarence Buckingham 
FOREIGN EXCHANGE. 


LIABILITIES 

| eee ey $3,000,000 00 
SORPLUS i ai Sse we wat oS kin mw wis ies aD 4,000,000 00 
UNDIVIDED PROFITS. .-.-..--------------------------- 1,215,397 28 
4 CU) So ee ee err 1,157,397 50 
Saveur UNPAID........,-.-26- eco see ces neta eue 120,101 00 
DEPOSITS! BANKS AND BANKERS.------ 616,755 69 

INDIVIDUAL -.-.-.------------ 984,093 65 


+ s- a 55,600,849 84 





$65,093,745 12 


OFFICERS. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
Benjamin Carpenter 
Isaac G. Lombard 
Watson F. Blair 


LETTERS OF CREDIT. 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


Frederick W. Crosby 
Ernest A. Hamill 


CABLE TRANSFERS. 





+e | 


Fort Wortb, Teras, 


Fort Worth National Bank 
FORT WORTH, TEX. 


Report of Condition June 30 1910. 


RESOURCES. 
Leams amd everdralts... . « «.accewss casese coecsecse $2,557,257 09 
Basking BOUGD ...<. 00. ccw cc ccecen ns ecnes-eee 150,000 00 
Waited SOntes PORES... «ond 2 onc sccccnncen..-... an 300,000 00 
Cagh and excMamge.............-....----.-.---. 1,539,464 85 
$4,546,721 94 
LIABILITIES. 
 . aeeeee ee ee e e ee $500,000 00 
a ee ee 658,441 83 
CipCeineR. os oa. 2 - on nn os eee ee ee eee 296,800 00 
Deposits— 
PRGVOGUEE waccetnidesoccocnccccss $2,212,955 54 
DEED cncacccccscnevcncecnéadece 878,524 57 
———_._. 3 091,480 11 
$4,546,721 94 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashler. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cosh. 
ELMO SLEED, Cashier. 





W hitney-Central 
National Bank 


of NEW ORLEANS 


CAPITAL - - $2,500,000 
SURPLUS - : 1,500,000 
DEPOSITS’ - : 12,000,000 


CHARLES GODCHAUX, President. 


FRANK B. WILLIAMS, Vice-Pres. JOHN E. BOUDEN Jr., Vice-Pres 
CHARLES M. WHITNEY, Vice-Pres. JNO. B. FERGUSON, Cashier. 
SOL WEXLER, Vice-Pres. E. H. KEEP, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres, MAURITZ PYK, Assistant Cash 


OFFERS TO BANKS, BANKERS, FIRMS AND 
CORPORATIONS THE ADVANTAGES OF ALL 
FACILITIES CONSISTENT WITH SOUND AND 


























W. M. MASSIE, Asst. Cashier. CONSERVATIVEZBAN KING. 
UNEXCELLED COLLECTION FACILITIES. 
—D 
Jas. B. Forgan, Pres. Chas. N. Gillett, Viee-Pres. and Cash. 
Capital and Surplus, $20,000,000 
IS Bank, with a department especially 
organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 
Division F. (Banks and Bankers) 
Angus Blas, Vice-President _[ Joba F. Hagey, Asst. Cashier 
—an 
Denver, Col, 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS JUNE 380, 1910, 
RESOURCES LIABILITIES 
LOANS ANG DISCOUNTS: din wars seis oes oe ~5 ooo ks $8,400,013 22 | CARPET AM, Ce ois istic el eed ids a noc ecsuan $1,000,000 00 
STOCKS, BONDS AND SECURITIES------------------ OAT Oy We Fy Sa a a ir eee ke ce ecmcccankan 1,016,066 77 
REA MEER Sonos Cosa See eee eee bo ee ee Sse Oe 1 Sree oS ar ee bk se roc eco ceS 1,000,000 00 
Perera BN PI OMS. ~ 32522527 c2 ttf. Re We 1 EEE oo ace re a ee a a oa 20,542,338150 
U. S. BONDS"CIRCULATION AND DEPOSITS...--_-_- 1,400,000 00 
Se ANNE. We 6,167,783 18 
Char ae A a. 3,720,276 62 


$23,548,405 27 





$23,558,405 27 


OFFICERS] 
D. H. MOFFAT,"President 


THOMAS?IKEELY'! Vice-President 
F. G. MOFFAT, Cashier: 


* C.°S. HAUGHWOUT," Assistant Cashier 8 
t J..C.eHOUSTON @f Assistant Cashier] 


G. M. HAUK, Auditor 


DIRECTORS 


D. H. MOFFAT 
L.gH. EICHOLTZ 
J. A. McCLU 


THOMAS KEELY 
F. G. MOFFAT 


Cc. $S. HAUGHWOUT 


' GERALD HUGHES] 
Ct M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Spring 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business June 30 1910. 
RESOURCES. 


SO ee em me | me 
U. S. Bonds and other Bonds and Stocks-_-_--.------ 2,384,284 89 
ee oo ales ei re a a win lm ate eye 60,962 00 
RE SSAA SIN, ll Spice tk 2 ge ig 1,528,832 36 
ee es a cWbwhkbdoe awk wath hedaibnte 1,072,078 90 

Tee eee es it wwuewaasoncaes $10,724,295 94 

LIABILITIES. 

Ie, nin wd $1,645,000 00 
EES coi SE Si. Gah Re i alr iets ll NS 1,000,000 00 
TE SI SS ee. . ok iedGal wdateuens 276,147 64 
I Te ed. s . ce end shedudad 23,352 73 
EEE ES ae. ape + ae 1,580 000 00 
SITs. cin sci needatt cies & «0s hie” ae Sam 6,133,995 57 
i tt i Ca actnepanens ae eu awn ae 65,800 00 

TOs nto debe ERR CEC Rha nee ne ent amee $10,724,295 94 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 





indianapolis, Td. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition June 30 1910. 
RESOURCES, 
$3,204,564 26 


1,636,555 80 


Loans 

es atl em dewibaa lh 

City of Indianapolis, Marion and other county bonds- 
ash Resources: 

- S. bonds to secure deposits- --- $60,000 00 
ue from banks................. 1,754,375 71 
Due from U. S. Treasury---------- 36,000 00 
Cash (Gold, $357,730 00) --__----- 900,035 30 
——_——————_ 2,750,511 01 


$8,521,631 07 

LIABILITIES. 
SEE RES Se Sc NO 
Cs 2 OORMOR yo  wucueoecon f 
National bank circulation. ..........------------- 929,997 50 


$8,521,631 07 
OFFICERS. 
wat O. N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 


DIRECTORS. 


Albert Lieber, 
Paul H. Krauss, 
Henry Wetzel. 


James F. Failey, 


John P. Frenzel, 
Frederick Fahnley, 


Otto N. Frenzel, 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 


CAPITAL, ea 


SURPLUS & PROFITS, 


$20,000,000 
$9,500,000 





GEORGE M. REYNOLDS, President 


E.§8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
NATHANIEL R. LOSCH, Cashier 
FRANK H. ELMORE, Assistant Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 
H. LAWTON, Mgr. Foreign Dept. 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 30 1910. 





RESOURCES. LIABILITIES 

cena gus nis nk ehdaeckoenhe Wan webs eawaainmsae PN ee eee FF 

i ndni= dceuedeccscheseccnbeecbnaeennnedice 5 8 IEE ikn.dendccenascnscicncccccsewanpensgiucopes 500,000 00 

SPREE EEENTES, GOUGRJOLED UIRGL 5 <n icc nwccesenwscnccnse 1,008,787 $4 | UNDIVIDED PROFITS..-....-...-.-..-.------.~-----..-. 333,223 41 

iin 4 ea ok anid A in ae aie te Gam mabe 53,297 12 | SPECIAL GUARANTY FUND-_------------------------ 83,086 22 

CASHBAND DUE FROM BANKS..-..-.....---.----..--- 5,409,778 54 | DISCOUNTS COLLECTED BUT NOT EARNED--------. 83,420 17 

RESERVE FOR ACCRUED INTEREST- ---------------- 62,870 77 

Perr 35,348 27 

a a a RE RS 2 ay 7 appa ey ogee 1,513,397 50 

Sees, eee ACCOUNT... ...--.ccccwen -ceeccneneee 182,000 00 

an can cangbanenscenssecevscecceccesseccoess 17,183,508 04 

TOTAL oe Sa ies JERS. check il eA tain $21,976,854 38 TOTAL... « - 2 ~~ eink de siti desde dcncwndnstcceeene $21,976,854 38 
OFFICERS 


FRED. VOGEL Jr., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 


Wm. Woods Plankington 
Chas. F. Pfister 


Edward A. Uhrig 
Fred. Vogel Jr. 


DIRECTORS 
a,ter}Alexander Nathan Glicksman H. August Luedke 
hn I.¥Beggs Fred. T. Goll Geo. P. Miller 
m. Bigelow A K. Hami Robert Nunnemacher 


Albert O. Trostel 
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Cleveland, Obio 


The Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 
Seeks new accounts and desires to meet 


or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 
Vice-Presidents 
J. F. HARPER E. R. FANCHER 


Cashier 
G. A. COULTON 


Assistant Cashier 
W. E. WARD 














Fifth- Third National Bank 
of Cincinnati | 


Statement at Close of Business June 30 1910. 


RESOURCES. 
0 ee ee $13,779,665 06 
U. S Bonds and Premium. -.--.-....................... 1,227,187 03 
Other Bonds and_Securities_--~------.----------.-.---- 1,416,075 27 
Banking House, Furniture and Fixtures----.-_.-....._-_. 402.487 80 
Gils 2h 5400 We ntino ae tea onscnescc conse $2,085,541 09 
Due from Banks and U. S. Treasurer- - - - - - - - 2,506,166 42 





$21,417,122 67 

LIABILITIES. 

Ceipteh SORS 0 oi on 5 oon seen J 
Surplus CE, PT a2 no aacedcnsawosoons = 


ES ceiickdasdpocncacaccscecesssadtteKMne 
TT acct cdiuketacccsacssssgcusethaenane 


Deposits: 
ndividual Deposits----..--.-----.------ $8 746,782 25 
ee eS Per eer ba 4 4d 20 


LU, Ba APOMNB Si. ec cscccccecece J 
15,045,798 45 


$21,417,122 67 


MONTE J. GOBLE, Cashier. 
CHARLES T. PERIN, Asst. Cash. 


$4,540,231 72 
1,002,097 50 
828,995 00 


CHARLES A. HINSCH, President. 

WILLIAM A. LEMMON, Vice-Pres. 

EDWARD SEITER, Vice-Prest. CHAS. H. SHIELDS, Asst. Cash. 

LOUIS KUHN, Vice-Pres. L. E. VAN AUSDOL, Asst. Cash. 
PRED. J. MAYER, Asst. Cash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMERT, 
STATE OF OHIO, CITY OF CINCINNATI. 








— 











JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 











Cbicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 30 1910. 





RESOURCES. LIABILITIES. 

LOANS ...--------------------- 2-222 --o one nee $16,565,827 61 | CAPITAL STOCK PAID IN--------------------- $2,000 ,000;00 
UNITED STATES BONDS.-..-.-.-.--.-------.-.. 1,150,023 27 | SURPLUS AND PROFITS---------------------- 1.198,085 31 
REAL, BSTATE........2.-.---- -enernennccccscce 17,000 00 | CURRENCY IN CIRCULATION----------------- , 1,110,000 00 
CASH AND EXCHANGE. .---------------------- 9,076,910 93 | RESERVED FOR TAXES----------------------- 10,500 00 
DIVIDENDS UNPAID-.---.-----.---------------- 40,452 50 

—oaiinsay itl scp cp i ci, OE On 29,000 00 

PE Se dnioscoavnieasscwnacccosces 22,421,724 00 

TOTAL, ...---ncaspenenssesanpe-—4-anmuee< $26,809,761 81 FREEADS, Gee snmgmnap + osevese <ncndesnncoses $26,809,761 94 

OFFICERS. 


W.T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 


























THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 30 1910. 


RESOURCES. 
See Uae Giscegeee. > 2 oe 2 eee Ste SRS $7,022,635 04 
GREETS onion oc co cin coe ono se Des «40. WS 3,580 11 
Cinitet Ctttes DOES 6 onc. > bam ael- ee ako wakes 100,000 00 
eer DR Ba ee es tt deh oa eke cae aees 294,850 00 
CASH AND DUE FROM BANKS.----- 4,079,526 74 


$11,500,591 89 


LIABILITIES. 
eee WObl en oa... cma gugin 640 anti ene dees $1,250,000 00 
GevONRS nc 6 oe in cick on ed eR gt oe 400,000 00 
Undivided orofht).casc. os oi snk ks Se es 52,391 26 
Cee. oe cecce cc cce had ase mekne Ponk eens 98,400 00 
PVERO RE GHROIES .. os5.o. o> 205 = ne epn sense +s -n= 29,992 50 
OTE Tet Cn oon a - we wnesine Komi eeegeunss 5,000 00 
BROT © oaks ndhoeke hee ce coer ass Dee 9,664,808 13 

$11,500,591 89 
OFFICERS. 
WILLIAM A. HEATH, President. J. A. SPOOR, Vice-President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 


A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 


DIRECTORS. 
William A. Heath 
Arthur G. Leonard 
Edward Morris 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 


G. A. Ryther 
J A. Spoor 





ESTABLISHED IN 1853. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition June 30 1910. 


RESOURCES 
beens and @ecounts. <2. =) 22. ~~. $4,518,642 37 
ee es eee ee eT 3,988 50 
Bank building and fixtures--------.------------- 212,604 74 
United States bonds and premiums- -------------- 820,020 00 
Stocks, Somes and Gates... .-.5...-............ 466,166 13 
Cash resources: 
EDT OE $902,841 80 
United States Treasurer---.---..-------------- 33,500 00 
RE ar St TA Ie 516,946 32 
—_—_—_-——————_ 1,453,288 12 
LIABILITIES. are © 


Capital stock 


ia a ka hh Se te $800,000 00 
Surplus and undivided profits (net) --------------- 575,253 86 
Tc mminakwhebe wiiecka 793,500 00 
i he Peele ees 5,305,956[00 


$7,474,709 86 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 


LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 
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MECHANICS“AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condition June 30 1910. 


RESOURCES 
Bills discounted op ee gaaisea=s-~-------------- $13,583.878 se 
an oans an DP eek rackenaeennanaeceeeen ° . 
- 1. eee aed geemiem............. 2222222222 2'030,000 00 
Redenttan tel S jcssaig tr 8 
we GG Ge Be GODOGIUB~ « we cccucccccacccces A 
Other vonds ones nnnnno 1.596.008 54 
re an Di ivaesnttdeonanausstgivedmeondeutihe ’ 
Cash—With banks abe epi aia $6,295,114 66 
6 -. ee 6,368,476 71 
ai” 11,663,591 26 
$34,117,478 61 
LIABILITIES 
Sel dale ee a aR a aa $2,000,000 00 
woine. pad a ak a ae a dh ie 3.293255 83 
reuatio Devabie July nie cee tie ae. ae 
posits — Individual. -~~~2-------- $10,501,883 76 
NG oe Ker jerument.......... oF O00 00 
VE a, <enlie tatad altin ~ 27,088,455 78 


$34,117,478 61 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 


JACKSON JOHNSON, Vice-Prest. L. A. BATTAILE, Vice-Prest. 
Poi Saas tie Vice-Prest. C. L. ALLEN, Asst. Cashier 

J. ‘ CAL , Cashier P. H. MILLER, Asst. Cashier 
G. CPRUMBO- Asst. Cashier Cc. L. BOYE, Asst. Cashier 





| National Bank 
of St. Louis 


Statement of June 30 1910. 
RESOURCES. 


DE PCR 6. cnnbicvcsdesisccsaccedccs $19,103,721 07 
a cbiwinccodedeuseuhtceutsad 1,159,974 85 


U. S. Bonds and premiums.-.-_-___...........-----. 2,370,045 63 
ncaa cascabebekebeotsaawe 294,000 00 
ee oe a a lng a dim adeeb eelel 950,000 00 
WA emenboe 3265. ads how. Cie... SL 14,308,677 34 
LIABILITIES. as sie (08 
Meee ci ncducasnaccdeceedevecn nem $2,000,000 00 
SEY ME POUND ws oc on cc cdbeldsacamndauuk 2,170,119 60 
i. Co. kes knccunensceesds 294,000 00 
on athena iia ailaieaeste 80,000 00 
CCL cthwkindnatan Wed nansaasccesncnee 1,999,997 50 
PP hi.6s cc ULvuwads en dakodduahsoesesus 31,642,301 79 
$38,186,418 89 


C. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J. R. COOKE, D’A. P. COOKE, R. S. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPP] VALLEY TRUST COMPANY 


ST. LOUIS 


CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 30 1910. 


RESOURCES. 

Loans— 

Pomand ieeeeun ae behets $7,555,953 26 

. (ea ee 7,568,220 88 $15,124,174 14 
Bonds : —~ waodke Ee ELE Soy Ls ae ae 9,331,666 98 
Pt Di cccstcnthbdinnea adios seceme 39,758 06 
| at aS fin a sees dnl Ania eta dig ch ewe oan u 
Safety Deposit Vaults._-......------------- x 
CASH A EXCHANGE— 

In Vaults (Cash)......-.---- $1,595,583 49 

wie. Other Trust Companies 

Ti tis chs to as es cio 1,949,572 23 

crt and Other Cash Items... 485,589 83 4,030,745 55 

REP WG MOSGOTIES....« cccccnccocccncccscce 58,296 63 





$28 ,662 ,248 97 





LIABILITIES. 

ie ied ai tiene tibiae they casein alate ai didn as thane do ederen a $3,000,000 00 
Bape and Undivided Profits.............--- 5,597,843 64 

a Ghlow kicks eatdaineeinn $12,652,432 10 

— «EE IIE LEGS eS 2,914,491 72 
EE cncnencnsumbiwemam 4,433,207 01 20,000,130 83 
Reserved | for Interest on Savings Deposit ewer 00 
2 POD. concn aceeckanbeenebecae 3,526 96 

feanuee for Faxes Std HN SS SKS ESSERE MAGES 48,747 





$28 ,662 ,248 97 


OFFICERS 
JULIUS S. WALSH, Chairman of the Board + 


SPCR INEINGS JONES, President and Counsel 
JOHN D. DAVIS, Vice- ident 
SAMUEL, E. HOFFMAN, Vice-President 

wae on. a. Twit Vice-President 

HE EMPLE ee, Asst. Executive Officer 
FREDERICR VERILY Trust Officer 

WM. McC. MARTIN, Asst. Trust Officer 

GEO. KINGSLAND, Real Estate Officer 


JAMES E. BROCK, Secre 
Assistant 
TSON 
TURNER JR., Asst 
Louis: Ww, Rt CKE , Asst. 
JAMES H. ci Assiats Bond Officer 
C. W. MORATH, Safe Deposit Offices 


tary 


- DIRECTORS 


JOHN I. BEGGS 
WILBUR F. BOYLE 
JAMES E. BROCK 
MURRAY Yor) ao 
CHARLES CLAR 
HORATIO N. DAVIS 


JOHN D. DAVIS 
AUGUSTE B, EWING 
DAVID R. FRANCIS 


Ss. E. HOFFMAN 
BRECKENRIDGE JONES 





St, Joseph, Wo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MoO. 
SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business June 30 1910. 


RESOURCES. 
cn ccnitikimadncmtbennans meme awit wae Ouks $2,359,141 25 
MOG NL, «. . owio mp nr waka c= sbbeere & 181,000 00 
nba enehennns 10,250 00 
nen MNO WEUIINEIO. 5. 5 om ceccwccccnccce 1,698,046 86 
TE nice Dicnandndnn ance cennadadca nee 386,087 85 
Five per cent redemption fund with U. S. Treasurer_ 9,000 00 

4,643 ,52 

LIABILITIES. 7 —s 
PON Mccabe ane we denstaknucad $200,000 00 
Surplus and undivided profits----......-.--.__- . 165,265 67 
nna swt eG Sees do sa hhdwaece coe ames 163,597 50 
he pene ce akeheaeoneneseee 4,114,662 79 


$4,643,525 96 


MILTON TOOTLE JR., President. 
GRAHAM G, LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. 4. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms, 


CORRESPONDENCE INVITED 








WILLIAM G. sponse HENRY W. PETERS 

W. J. McBRID H,. CLAY PIERCE 

N N W. Me AUGUST SCHLAFLY 

SAUNDERS NORVELL . STOCKTO 

wus J. neces M.D. JULIUS S. WALSH 
M. D. ORTHW OLLA WELLS 





HE Chicago Savings Bank & Trust Company 
"T pisces its facilities for the transaction of any 
banking business at the disposal of commercial 
and financial institutions. It invites both active 
and inactive deposits, on the latter of which it pays 
liberal rates of interest. 
As Trustee under bond issues of corporations, 
this institution renders prompt and satisfactory 
service. 


OFFICERS, : 


LUCIUS TETER, President. 

EDWARD P. BAILEY, Vice-President. ats 
JOHN A. McCORMICE, Vice-President ae 
HOUSTON JONES, Cashier. 

WM. M. RICHARDS, Ass’t Cashier. 

LEVERETT THOMPSON, Secretary. 

H. T. SIBLEY, Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL 
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National Bank of Commerce 








IN ST. LOUIS 
Capital $10,000,000 
Surplus and Profits, $8,100,000 


B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business June 30 1910. 





RESOURCES. 
Currency and Coin--.-...---------- $11,450,268 69 
sand Cash Items..--.--..---..-. 1,204,042 73 
Band aso cnssducccesweccesss 8,114,049 20 
$20,768,360 62 
United States Bends RE POF cn cn ccnncnccceccesoncs 9,171,500 00 
SA SS Sere 4,782,488 04 
Loans and Discounts One pateescncsoccasovccoscens 46,727,780 01 
GM DUBGEER << on ccc sc cccccccsccesccccccasces 1,580,000 00 
382,960,128 67 
mee oy 
COREE o6ccnnonsecesenaneeesoccccesenscocssunscen $10,000,000 00 
Sarplus "ft RR aE BS a ae 8,107,041 42 
BE Sic cote Siwcilcbbenccoscusdisdsinwescs 954.497 50 
a PERE . ober cnccncccesceccccccecccesceses 99,436 00 
| 4. be CO eee eee 100,000 00 
POGUES. . 2 ec sw wceceswscsccdacceucccoscscocs 55,689,153 75 


$82,950,128 67 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business June 30 1910. 
RESOURCES. 


Leams and Giecwunts. .......cccecccccec eee caccue $7,644,786 25 
Bonds and other securities. ...-..-.............-.. 1,425,649 33 
Furniture and Fixtures--.------...--.-.-----.-.-.-.. 115,099 85 
Due from PiaW Reed ns damiacaddencasonannws 2,215,691 038 
eS eee TT TTT TT ee 1,771,401 92 
$13,172,628 38 
wom y 

SIDE. ccsecacccascccasqceoccececcessesse $1,000,000 00 
ym al PUREE. « pncdccsaccsccenccccccccscscoecdgis 200,000 00 

CREE, DUD son ncencctcnconcccwccssscncsese 39 
Pa no ec cccbdcccsssccnsccccccescccccensses 11,972,589 14 
$13,172,628 38 


OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier Cc. E. BURNSIDE, Asst. Cashier 
G. F. CLARE, Asst. Cashier J. W. SPANGLER, Mgr. Credit Dep 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JUNE 30, 1910 


RESOURCES 
Loans and discounts.....................-...-.-.0-. $19,265,954 60 
CPOE Sittin tate ean hsttinnnnnenectien 10,324 81 
U. S. and other bonds............................ 3,492,542 30 
jg CARES Oe = 6 vs Ae BT 780,000 00 


10,401,403 22 





$33,950,224 93 


LIABILITIES 
I Species Cocertapnesonincbensieridlieoss 
Surplus and undivided profits................ 


$2,500,000 00 
1,344,641 04 

















i As Eek: ROTI CON 1,405,347 50 
en enn ea AGRE: it EE Ta 27,605,731 04 
UD), Bhs, DOE BOSOM cc a-s.—--------5...- 978,000 00 
Reserved for taxes.....:...............-.----.---..--- 16,505 35 
Provident reserve fund 100,000 00 

$33,950,224 93 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cash er 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 





= 





McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS. 


SALT LAKE CITY, UTAH 
Capital, 8G00,000 
Surplus, - 100,000 

Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling Collections 
throughout the Recky Mountain Kegion 





CORRESPONDENGE INVITED 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business July 9 1910. 








RESOURCES. 
Loans, discounts and overdrafts-_-....-.-.-------- $2,056,500 93 
Stocks and oGr I ei ee 85,683 18 
MO OP NE Ritesh ecdcidcncuescccscucscwoese 64,125 00 
usmitase and Oe mien bendee 7,500 00 
cE I a aa en ce Un htm ton ew ss celtic Madan 25,000 00 
BE ret “mortgage and other bonds.. $434,900 00 
Sa ce ah de Shad a ROMAIN oye ah aires ws asp 68, *516 23 
A MERLE LE ELAS EERIE IM 373,889 06 
——————_ 1,477,305 29 
Ti laa cee tas ae ae a $3,716,114 40 
LIABIETTIRS. 
ge Sy eho nm anbeeoaednn rag whenvicennasnanannnente $960.098 00 
~ ls wea ll ae ,000 
Undvided (SO ZAR 5 poly ree apa ge 2 21,739 87 
IR AI i RENE SORE REE Sell a Srl Se 6,904 1 
ime coraticates OF GipeGt. << pcicoe $932,890 66 


CU BONEENE oss kno de ccccwe 


ine 9,000.00 00 


$3,716,114 40 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION, 


M. H. WALKER, President. L. H. FARNSWORTH, Vice-President, 
E. O. HOWARD, Cashier. W. E. LAKE, Assistant Cashier. 
JOHN H. WALKER, Assistant Cashier. 
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Saint Paul, Minn. 


Merchants National Bank 


OF SAINT PAUL, MINN. 
UNITED STATES DEPOSITARY. 


Statement at Close of Business June 30 1910. 


RESO RCES. 
ee, ncn cenecavcascencne $7,149,022 08 
. United States Bonds at Par........------------- 1,000,000 00 
Neen Cee se emeobnesioe 262,050 00 
ae ncaa sek sn awann ae aen an 190,000 00 
Cash and Due from Banks------.--.-.---.---------- 3,380,662 62 
: $11,981,734 70 

LIABILITIES. 
EN. o rendacecodaceuccencsccccacececeso $1,000,000 00 
Ph COU abs mencsennanedncaccccoocusesese 750,000 00 
EEE re $9,234 28 
iis ade dadeededdeccessaunsasvcasecdes 988,000 00 
ETE Gtk Gash bab eiewes eecccrddssacsasccsio 9,144,500 42 


$11,981,734 70 

OFFICERS 

KENNETH CLARK, President 
GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier 
H. VAN VLECK, Assistant Cashier 
G. W. EKSTRAND, Assistant Cashier 

R. C. LILLY, Assistant Cashier 


Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business June 30 1910. 
RESOURCES, 








EE EEE Fs $12,616,553 32 
ant lle al a a aa 2,016 02 
Bonds, stocks and securities_...........-.-------- 386,837 10 
United States bonds to secure circulation--------- 450,000 06 
Cash on hand and due from banks---------------- 6,916,757 85 
LIABILITIES. sega Fer cetegg 
i a ene ee a wees $1,000,000 00 
Surplus and undivided profits. .......--.-.-------- 1,615,188 72 
Reserved for unearned discount------------------ 100,000 00 
National bank notes outstanding------.---------- 444,400 00 
ai le in cath nnadcnneeskuseeeucel 17,212,575 57 
$20,372,164 29 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Prest. 
E. F. MEARKLE, Vice-Prest. FRED. SPAFFORD, Asst. Cashier 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. 
STANLEY H. BEZOIER, Asst. Cashier. 




















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 








ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 





SURPLUS TWO 


MILLIONS 














FIRST NATIONAL BANK 


MINNEAPOLIS MINN. 


Statement at Close of Business June 30 1910. 
RESOURCES. 


Sone wee Dineen eee 
Railroad and Other Sgheieemibbimncenits 
United States Bonds at par_.................... 1,250,000 00 


Bank Building 


daa iain eraciigr let ae aiuto anteianedeandeumenin ines éccces 300, 
Cash on hand and due from Banks.__......__... 8.088 933 a2 
LIABILITIES. aida 

ON SPECT RAPP IAT Ld ead 

Surplus and Undivided apt ee Siete ae yreyed He 
ne a ETO: 
PS oe oe ecenduasecncoressencenis 19,402,885 47 
Bh for cae Diba te Sk oe 107,326 30 

0 ccoun , 
NEEM eh SONERGen ona conbaecnab eis 320,000 00 


$25,031,442 22 


OFFICERS 
F.“M§PRINCE, President 
C. T. JAFFRAY, Vice-President 
GEO. F. ORDE, Cashier 
D. MACKERCHAR, Asisstant Cashier 
H. A. WILLOUGHBY, Assistant Cashier 
G. A. LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Statement at Close of Business June 30 1910. 


RESOURCES. 
Loame amd Gacdests...- 2.46245 5.- gee siowun---~ $11,564,518 87 
Ten; DOCUITIIND, BE e on ki wesc eens weccescun 2,492,600 00 
Cash and sight exchange..« <> ~..5-20526---...-.-- 5,008,254 03 
OT PUNE goin ie koe eke cae cu cs ceccccens 62,500 00 





$19,127,872 90 


LIABILITIES. 
Capital Stock... ~~... 2. 2-2-2 2 en on eee nen eneee $1,250,000 00 
Surplus and undivided profits-.-.---------------- 1,768,980 45 
Circa Oh. oc onc occu pecses cassacceccosancceccte 1,102,450 00 
Deposits... . . 2 0-2 cn sees ce eseccdcccctcncecccce 14,998,851 68 


eer ted Ber tORGE non kc ncdncctsdscccctswkssdness 7,590 77 





$19,127,872 90 
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Seattle, Wasb, 


National Bank of Commerce 


Statement at Close of Business June 30 1910. 
RESOURCES. 
Laams amd Gecounts.. oo cddpebadacccukccsscosene $8,691 856 60 
ae county BRE GOP CEE GBs ccc ccnccsdecctnn 275, 
eal estate, furniture and fixtures--...........--- 71 96 
oreign government, railroad and other bonds-_---- 486,350 00 
ainited States Government bonds-----------....--. 1.1al oe 25 
“In va vault....-----------------=2-- $1,785,747 09 
GB DARES -ccccccasccecescscaecadsss 


-962,440 03 
11,752 50 3,759,939 62 


$14,425,965 81 

LIABILITIES. 
Capital 
Surplus and profits 
Acceptances under letters of credit.............-- 


eee eee 1,000,000 00 
ne ae Cenewasanadennpacacoence 1,070,751 35 
51,025 14 


, 


CRICEERMOR. « ~ ov ccnssecoccdnbcaccdensacuccescose J 
pense ewes nb dint ks tits n-th dt bth a the in tb to tn ad ene 125,000 00 
sits— 
pavideal ceaatiean sp cn itat Ain ta ste aes ta ea $8,814,180 21 
tL vahinh dosckhdsgae haku aan 2.155.839 8 


80 
"974,169 31 11,944,189 32 


$14,425,965 81 
OFFICERS. 
M. F. BACKUS, President. 
R. R. SPENCER, ist Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD, Asst. Cashier. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
H. C. HENRY, Chairman Board of Directors. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition June 30 1910. 
ASSETS. 


Leans and Discounts........................... $7,082,054 33 
United States Bonds at Par_.-..-....-.......-.-- 1,054,100 00 
Municipal and Railway Bonds------...........--- 942,354 82 
Bémn Bwldeig..<s-.-..-.-.-...2..0.2.2226.252200 125,000 00 
CAGE SRE TIAGO. 656. nn cn cnccccncncccneneacns 4,164,317 91 
$13,367,827 
LIABILITIES. - 
Capital ...--.----------------------~-----..--.--. $1,000,000 00 
Surplus---..--.---------------------------.-..- 500,000 00 
ae gg | ee re 277,347 86 
GS a 6 ceca e sean acsaccenseewanasncsanecece 800,000 00 
Deposits... ~~. - 22. ~ 2-22 22 2 on nen nn enn ne 10,790,479 20 


$13,367,827 06 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. 





San Francisco, Cal. 
THE 


FIRST NATIONAL BANK 


OF SAN FRANCISCO, CAL. 
United States Depositary Organized 1870. 


Capital - - $3,000,000 
Surplus and Profits - 1,950,099 
18,000,000 


Resources - - 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J K. MOFFITT, Cashier. J H SKINNER, Asst. Cashier. 
C. H. McCORMICK, Assistant Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, * . - = $1 3500,000 00 


Owned by the shareholders of the First National Bank. and governed 
by the same board of directors. 





Tacoma, Wiasb. 
FIDELI TRUST COMPANY 


BANK 
OF TACOMA 

OLDEST TRUST COMPANY 

IN THE STATE OF WASHINGTON 














Statement at Close of Business June 30 1910. 


RESOURCES 


Pete OE - GGG 6a ns on cnne scctintiiiedinonion $2,462,491 81 


is a AR NI och ain gpk nc Ua rch teen ean 9 ae wm nh 357,051 50 
SCL GENeciiwcnsaccdsnbsecccnsaccosus 375,000 00 
Cash on hand and in banks-----.....--.---------- 979,074 45 

$4,173,617 76 

LIABILITIES 

EOS et ah ORs a dae aekendsnccccnea $500,000 00 
BURGER SES MINE oo ce ce omneecusouscnane 425,764 29 
RI irhnastl praic Ib Gin a albeit ede chen ww th reine 3,247,853 47 


$4,173 617176 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


OFFICERS 
JNO. S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier. 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
P.C KAUFFMAN, 2d Vice-Prest. 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - - 


NEW YORK 








F. Ji LISMAN & CO.. 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on haud 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE - HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street NEW YORK. PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8S. MARSTON, 
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REVIEW OF AUGUST. 

Outside of the political field there were no serious 
untoward developments during August. There were 
further indications of trade reaction, but underlying 
conditions may be said to have improved by reason 
of a decided change for the better in the crop situation. 
Barring continued drought in certain parts of Texas, 
the weather nearly everywhere was satisfactory dur- 
ing the month, ameliorating the effects of the unfavora- 
ble weather conditions—extreme heat and drought in 
one part of the country and excessive rains in another— 
experienced during July, and giving assurance of good 
average harvests, upon which the prosperity of the 
whole country so largely depends. 

At the close of August, with growing vegetation so 
near maturity, it seemed pretty well established that, 
though the hay crop was short and the yield of spring 
wheat reduced, the agricultural outturn in other di- 
rections would be generally satisfactory. And _ all 
through the month, as the weather from day to day 
remained propitious, this was a favoring influence in 
the mercantile and financial markets. Reflecting the 
prevailing status, the tendency of grain prices the 
latter part of August was downward. Reccipts of 
wheat, moreover, were on a large scale, notwithstand- 
ing the reduced yield of the spring product. The hot, 
dry weather during July, while causing a great shrink- 
age in production, at the same time served to hasten 
maturity, making the crop earlier than usual. Then, 
also, bankers were not inclined to make liberal ad- 
vances on grain or to encourage speculative opera- 
tions of the Patten type for higher prices. The De- 
cember option for wheat at Chicago touched $1 07 
on Aug. 6 and again (after an intervening decline) 
Aug. 13; but from this there was a decline to $1 02144 
Aug. 22, with the close Aug. 31 $1 0334. December 
corn at Chicago sold down from 6234 cents Aug. 12 
to 574% cents Aug. 31, with the close 575< cents. De- 
cember oats at Chicago declined from 394 cents Aug. 
12 to 3534 cents Aug. 31, with the close 361% cents. 

In cotton there was a sensational advance in August 
contracts on speculative operations and a squeeze of 
the shorts. The short interest was evidently very con- 
siderable. Those obliged to make deliveries rushed 
cotton here in large quantities, and tenders of actual 
cotton on the New York Cotton Exchange reached 
no less than 113,100 bales during the month; but this 
still left many short contracts to be covered in the 
market, and the clique operating for higher prices was 
not inclined to give quarter. Spot cotton in this mar- 
ket, opening Aug. 1 at 15.20c., reached 16.90c. Aug. 
27, after numerous ups and downs, but exciting de- 
velopments did not come until Monday, Aug. 29, when 
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August contracts were rushed up to 20c. and spot cot- 
ton sold at 19.75c., the latter the highest figure 
reached since 1873. At the 20c. level W. P. Brown 
of New Orleans, one of the leaders in the rise, offered 
100,000 bales, indicating that that was the limit fixed 
by the bull clique, and preventing any further jump. 
The spot price again touched 19.75c. on Tuesday, 
Aug. 30. The August option ran out Aug. 31 at 11 
a.m., and after that the spot price dropped to 17.50c. 
The new-crop months at no time shared in the specu- 
lative rise. Print cloths at Fall River ruled at 334c. 
throughout the month. 

One of the favorable events of the month, and one 
which had a considerable sentimental influence, was 
the retrievement by the State of New York of the loss 
of prestige which it had sustained the previous month 
by the partial failure of its bond sale at that time. At 
the sale in July the State succeeded in disposing of 
only $8,757,000 out of an offering of $11,000,000 of 
50-year 4% canal bonds, and accordingly the Comp- 
troller was obliged to step in and take the remaining 
$2,243,000 as an investment for State sinking funds. 
On Aug. 16 a re-offering of this remnant of $2,243,000 
bonds was made, and this time there were 68 separate 
bids for an aggregate of $25,000,000. The price, too, 
was better, the award having been on a basis of 101.77, 
as against 100.70479 realized at the time of the $11,- 
000,000 offering. 

Political developments during the month were not 
altogether of an assuring character. At the Kansas 
primaries six so-called insurgent Republicans were 
nominated for Congress and only two regular Repub- 
licans gained nominations, notwithstanding the stump- 
ing of the State by Speaker Cannon. In the Republi- 
can State Convention at Des Moines, Iowa, the tem- 
porary Chairman, Senator A. B. Cummins, omitted 
all mention of the name of President Taft and the plat- 
form adopted expressed dissatisfaction with the Payne 
Tariff Bill of 1909 and endorsed the action of Senators 
Cummins and Dolliver and the insurgent members of 
the House of Representatives in their opposition to the 
same. The two Senators named were commended for 
“‘their work upon the Tariff Bill, the Railroad Bill and 
the Postal Savings Bank Bill,” and Senator Cummins 
made a most demagogic appeal to his party associates, 
saying among other things: “Wealth is fighting hard 
for an undue share of the profits of labor. Great 
wealth, combined wealth, corporate wealth is pressing 
small wealth and individual wealth to the wall with 
weapons that modern industrialism should no more 
tolerate than modern warfare tolerates poisoned 
bullets.” 

In Kansas, also, the radical element proved to be in 
the ascendancy. At the State party council at 
Topeka, Kansas, on August 30, the insurgent faction 
was in complete control and adopted its own platform. 
This platform commended representatives Murdock 
and Madison and Senator Bristow for their work in 
Congress, declared that “we do not recognize the 
revision of the tariff of 1909 as a satisfactory fulfill- 
ment of the tariff pledge of the Republican platform,” 
and concluded by sending “greeting to Theodore 
Roosevelt, the new world’s champion of the rights of 
man in the world-old contest between rising human- 
ity and the encroachments of special privilege. And 
as Republicans we stand ready to enlist under his 
banner in the fight for human rights.”’ 

But what occasioned chief anxiety was that Mr. 
Roosevelt began to take an active part in political 
affairs and to thrust himself again into prominence. 
At a meeting of the New York State Republican 
Committee on August 16, a proposition to let Mr. 
Roosevelt act as temporary Chairman at the coming 
State Convention to nominate a candidate for Governor 
was voted down and Vice-President James 8S. Sherman 
was selected instead. This seemed to indicate that 
a quietus was being put upon the ex-President and 
his attempt to propagate his radical policies anew. 
There were also intimations then that President Taft 
had been agreeable to the selection of Mr. Sherman. 





But the feeling of satisfaction was short lived. The 
next week a letter from Mr. Taft appeared, saying 
that he had had no knowledge that Mr. Sherman’s 
name was even under consideration—that he had 
actually sent a telegram to Mr. Sherman urging that 
Mr. Roosevelt should be consulted before action was 
taken in the selection of a Chairman. The effect was 
to bring Mr. Roosevelt again to the top and he was 
not slow to take advantage of the fact. Shortly 
thereafter he entered upon a previously announced 
trip to the West, making many stops on the way, 
beginning at Utica, the home of Vice-President 
Sherman. Everywhere he was apparently received 
with great enthusiasm and he spoke in his character- 
istic manner, renewing his assaults on corporations 
and proclaiming afresh his other policies. In a speech 
in Cleveland, Aug. 25, he is quoted as having said: “I 
will make the corporations come to timeandI will make 
the mob come to time whenever I have the power.” 

In a speech at Denver Aug.29, before the Colorado 
Legislature, he criticized the U.S. Supreme Court and 
spoke of judges ‘‘who are perfectly honest but fossilized 
of mind.” He argued that the nation and the State 
should each exercise its legitimate powers to the fullest 
degree and “‘not leave a neutral ground in which neither 
State nor nation can exercise authority, and which 
would become a place of refuge for men who wish to 
act criminally, and especially for the very rich men 
who wish to act against the interest of the community 
as a whole.” He referred in illustration to the Knight 
Sugar Trust case. “In that,” he said, “the Supreme 
Court of the United States, under cover of what a man, 
whose interest is chiefly in sane, constructive steward- 
ship can only call a highly technical subtlety, handed 
down a decision which rendered it exceedingly diffi- 
cult for the nation effectively to control the use of 
masses of corporate capital in inter-State business.” 
A second case he referred to was the so-called New York 
bakeshop case. In this last, he asserted, the U. 8. 
Supreme Court had declared a New York statute un- 
constitutional “‘because, forsooth, men must not be 
deprived of their ‘liberty’ to work under unhygienic 
conditions.”” What the Court actually did declare 
was that a State statute saying that ‘no employee 
shall be required or permitted to work” in abakeshop 
more than 60 hours in a week “prohibited and inter- 
fered with the freedom of master and employee to 
contract with each other in relation to their employ- 
ment,”? and hence violated the Federal Constitution. 
At Pueblo, Col., Aug. 30, adverting to the prospective ad- 
mission of New Mexico and Arizona as States, he ar- 
gued against rigid State constitutions. In a speech at 
Osawatomie, Kan., Aug. 31, he declared that wealth 
must be regulated, and asserted that the Federal 
Government must extend its power over every class 
of corporations. 

The attempted assassination on August 9 of Mayor 
William J. Gaynor on the deck of the North German 
Lloyd Steamship Kaiser Wilhelm der Grosse as she 
lay at her pier at Hoboken, and on which the Mayor 
was to take a vacation trip abroad, excited universal 
horror and regret but was without influence upon 
affairs. Fortunately the attempt on the Mayor’s life 
failed, and after staying at St. Mary’s Hospital, 
Hoboken, for nearly three weeks, he was sufficiently 
recovered to be moved to his country home on August 
28. 

In the money market day to day accommodation 
was far in excess of requirements, but supplies on 
time were restricted, though rates were lowered some- 
what the latter part of the month. 


RATES OF MONEY IN NEW YORK—WEEKLY. 


Call Loans— > 5. én - Aug.1 


> 
b 
§ 


26. 
Stock Exchange—Range for week..........-- 1 1-1% -1% 
Average for week.__....... 1% 1% 1% 
Time Loans— 
Thirty day8_...--------------------------- ----5 0 enn-- ene eens 
ER ccs bpwencangesnccnncdsaawhaw 3-34 3 2%-3 3-3% 
ee en ekse ebnacneuseeuneceed 334-4 23% 3% 3%-4 
eee rT et 4-444 4 4-444 44-4% 
Wi SKE GS cote she da ob hap eeccnccescas 4%-5 44-5 44-484 454-44 
IE MONEE. .. 2. ccc cwcecccccwccccncccecs § cocce 44-5 4144-435 45%-4% 
Commercial Paper— 
Double names—Choice 60 to 90 days__.......- 54-53% 53% 66-5 K 
Single names—Prime 4 to 6 months_...._..- 5%-6 54-53% 5%-5% 54-5% 
Good 4 to 6 months. ......... 646% 66% 6-6% 
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Foreign exchange rates sharply advanced, though POSTED RATES— BANKERS’ STERLING BILLS. 
the first two days of the month the market was weak | Aug. | 60 Days. Demand.|| Aug. | 60 Days.| Demana.| Aug. | 60 Days. | Demand. 
and lower. Engagements of gold for import into the | {_-|¢ea-s44/4 80-87 |\14---| __Sun/day 27 ...'4 8434-85)4 87-8734 
United States were still being made at the beginning | 3 ---/{ $4°34;3/4 Soar 16 22/4 srsssald sae 8] o-oo g ga eo or 
of the month, and both on August 1 and August 8 | 4 ---|4 8484%/4 86-87, |17 -- 4 24-3435/4 86%4-87| 30... 484-85 4 87-8745 
New York houses got the greater part of the South | 6 2-7/4 84-8434|4 86-8634 19 ---|4 84-8414|4 8644-87, | ” 
African offerings of gold in the London market. With | & 7222/4 34-8434 4 86-8634 21222 ~ Sanleay "#80 igh 488 la Bre 
the advance in rates, however, further importations | 19 -7-|4 St-8454\4 86-8634 23 “--|4 8434-8014 87-8754] Last 481-85 4 87-9736 
became out of the question. The market was very | 33 ---/f 84843) 885612 35 77/4 sass 4 svar | 
narrow, so that moderate purchases or sales quickly | 13 ---|4 84-8474|4 86-8674) 26 ---|4 8474-85)4 87-87 4 














sent it up or down. The principal influences in the 
rise were the upward movement of discounts in the 
open market at London. 


ACTUAL RATES—BANKERS’ 


The stock market was dull throughout the month 
and towards the close dealings came almost to a 
standstill. The course of prices was very irregular, 


AND COMMERCIAL BILLS. . : 
both as between different stocks and different days 














—— Bankers’ Bilis Commercial Bills-—— . 
Cable On Documens | Of the month, but, speaking generally, the upward 
60-Day. Sight. Transfers. Banks. Jor Payment. | ; thi = , rAQ e 
Aug. 1....4 8335-4 8345 4 8530-8535 4 8555-8560 4 8214-824 4 8234-483 | reaction which came at the close of July was con 
2... 4 8335-4 8345 4 8525-8530 4 8545-8550 4 8214-82% 4824-483 | tinued through a good part of August. The latter 
3_...4 8340-4 8350 4 8530-8535 48555-8560 4 8214-82% 4821-483 |... a2 ; WSR: 
4.14 8335-4 8345 48540-8545 48560-8570 482%-825, 48254483 | part of the month, under the intense dulness prevail 
5...-4 8350-4 8360 4 8550-8560 48575-8585 482%-83 4 8254-4 83 | ing, a sagging tendency developed, and a portion 
_..-4 8345 4 8560-8565 4 8585-8590 48214-82% 4 8214- . seas 
 eaemitieageneae ~~ ‘“aamate. 482% 4824483 | of the previous recovery was lost. Operations, 
8_...4 8350-4 8360 4 8565-8575 4 8585-8590 4824-83 48214-4834 | though, were confined mostly to the Board Room 
9... 4 8350-4 8360 4 8560-8570 4 8580-8585 4823483 48214-4834 | 4 aon, 
10... 4 8350-4 8360 4 8555-8560 48575-8580 4824-83 4 8214-4 834 | traders. 
Bh... lr ceeeees(anae Sooeres, 2 es Bees VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
12____4 8360-4 8370 4 8570-8575 4 8590-86 4 824-834 4824-4831) a 2 000 <a pao 
13___.4 8360-4 8370 4 8575-8585 486 -8610 482%-8314 4 8234-4 83% | , Moni of Aus. : ; ‘ 
14-..- ae oie ee ee | No. of shares... _. 10,392,788 24,637,783 18,881,265 15,561,583 
15_...4 8365-4 8370 4 8585-8590 4 8605-8610 482%-834% 483 -483%! Parvalue.......- $919,409,950 $2,267,638,050 $1,699,430,100 $1,390,644,625 
16... .4 8370-4 8375 486 -8610 4 8620-8630 4 8214-83% 4 823(-4 8354 | Bond sales (par value)— 
17___-4 8380-4 8390 4 8615-8620 4 8640-8645 4 8214-833; 482%-483% | RR. &mise.bonds $28,557,500 $112,035,500 $77,671,500 —_ $27,050,500 
18... -4 8390-4 8395 4 8620-8630 4 8650-8655 482%%{-8314 48315-484% | Government bonds 43,500 103,500 22'800 28,500 
19... 4 8430-4 8440 4 8645-8650 48670-8680 483%4-84 483%-48414 | State bonds..___- 2,581,000 2,183,000 4,578,000 3,180,800 
20.-..484 -48410 4 8660-8665 4 8680-8690 4823-84 484 -4 8414 | 
ae SUNDAY. | ‘Total bond sales.. $31,182,000 $114,322,000 $82,272,300 $30,259,800 
22.-__4.8410-4 8415 4 8670-8675 48690-8695 483 -84 484 -484%| Jan. 1t0 Aug. 31— 
23... -4 8405-4 8415 4 8680-8685 48690-8695 483 -83%{ 4 83%-4 8414 | Stock sales— 
24... -4 8395-4 8405 48670-8675 4 8695-87 483 -83% 483%-48414 | No. of shares_____ 122,488,446 136,581,120 117,388,266 _ 144,567,506 
25... 4 8375-4 8380 4 8665-8670 4 8690-8695 483 -8314 4834-48414 | Par value__..__- $11,807,299, 700$12,530,726,875$10,303,827 ,200$12,445,594,800 
26... 4 8365-4 8375 4 8655-8665 4 8685-8690 48334-8315 4 8314-4 84 | Bond sales (par value)— 
27... _4 8360-4 8370 4 8655-8660 4 8680-8685 483 -8315 483 -483% | RR. &misc.bonds $403,907,500 $907,547,100 $539,263,200 $257,897,900 
28... SUNDAY. | Government bonds 303,200 338,200 459,620 508,300 
29_~"74 8350-4 8360 4 8620-8625 4 8645-8655 48234-8314 483 -48314 | State bonds_.____ 33,335,950 26,531,500 67,325,500 33,184,600 
30____4 8340-4 8350 4 8615-8620 48635-8645 482 -83° 4 8234-483" | 
31_...4 8340-4 8350 4 8640-8645 4 8660-8665 4823-83 48274-48314 | Total bond sales.. $437,546,650 $934,416,800 $607,048,320 $291,590,800 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of the city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


















































LIABILITIES 
Aug. 22 1907.|Dec. 31 1907./Aug. 31 1908.|\Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.) June 30 1910, 
$ $ $ $ $ $ $ $ 
ORE nis cncmtnbdwnnnkne ceeds 68 ,661,600 66,276,560 67,950,000 68 ,450,000 69,400,000 71,400,000 71,400,000 74,181,000 
Surplus and ~rofits, market value.__.| -.....---- 151,339,110| 162,521,568) 169,647,107) 173,845,240; 178,285,355) 178,979,744 181,322,415 
Surplus and profits, book value_._.-- SFG IEET  miciccccccs| concdeMhnl . sus een eee neetEesl nccaneinadl “nduduasuel ess osnen nem 
Pref. Deposits—Due State sav. banks 37,467,239 28 340,454 35,995,175 39,116,569 38,530,614 38,504,219 40,759,951 43,629,822 
Due State sav. & loan associations. 414,423 306,316 25,842 2421 556,498 471,135 600, 689,440 
Trust deposits not payable within 
Oe SE cs ect etait n aaa .achipeaetinitecel , semaimmersed 18,374,269 21,180,942 29,233,840 42,391,195 38,059,940 49,199,191 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c-_ 41,773,538 43,641,702 25,028,302 23,190,699 24,802,720 26,752,714 30,913,481 37,533,220 
Deposits pref’'d because secured by 
unmatured bonds of the State...) . .......|  ~...-..... 2,405,000 4,728,253 5,753,623 6,650,000 5,122,449 5,828,655 
Other deposits pref. because of 
pledge of t of trust co. assets. 1,2. 500 2,879,716 3,342,236 4,236,781 7,341,305 6 277,758 5,187.066 4,417,648 
Deposits otherwise preferred ----_-- 1,098,788 2,770,685 1, 2108 2,569,357 4,969, 4,894,742 7,356,349 2,554,737 
oogonia subject to check (not pref.)_.| 812,011,853) 555,397,056) 767,894,587) 868,754,742) 937,006,859! 867,353,058 899,090,713) 938,796,986 
. of dep., time & demand(not pref); 107,934,388 55,272,810 69,074,213 53,311,327 87,753 ,091 62,144,022 84,478,182 63,142,496 
Time deposits not payable within 30 
days, represented by ctfs. (not pref); --.-.---.-.| -...--.---- 45,020,355 40,470,643; 134,538,548) 135,140,124 106,493,123 90,449,927 
Due trust companies-_-_.........---- 43,610,680 23,002,116 } 106,824,877) 103,907,041; 115,902,676 83,389,667 84,038,005 87,637,767 
Due banks and bankers_..........---. 42,077,022 20,667,605 
Total of all deposits................. 1,087,664,431| 732,278,460'1,075,474,964/1,182,242,775/1,386,389 ,611/1,273,968 ,634 1,302,099,738 1,323 ,879,889 
——————S SSS] Oo LSE SSSSESE_-W_ OO | 
ND OE inn on cnntacicst  pabkaksinul . beudanceus 2,265,000 1,867,663 672,460 820,140 1,100,140, 1,189,000 
Pres. liability as executor,etc__.._..- 2,987,034 S06 BOR ccccnawunnl * case? | See ee co ee ee awd bee encore 
ce Ee ee 27,708,303 61,948,915 47,100,2-.1 55,367,899 43,202,292 43 641,657 50,624,063 41,541,550 
BE Ee Gi acdacesenenvsusdecnd 40 42 46 45 43 43 42 41 
GE SEE, ctucccnsabnmehonen a 1,363 ,966,143/1,012,747,930/1,355,311,819/ 1,477,575 ,489/1,673,509,646/ 1,568 ,115,829|1,604,203,727,1,622,113,895 
| 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907./Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.\Jan. 1 1910.|.June 30 1910. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_-__.-.......-- 87,962,350) 80,759,054 75,978,910 78,199,314 83,152,739 85,189,499} 83,660,067 86,053,200 
Stock and bond investments_.......-. SER MEE RAG . wciase ees! hbase!  shbadeikh “cm aeadal: cchwekiaanet «nilimmaiihelseuunaead ane 
Pe SO oh ccancravannnna 50,966,201 76,522,775 66,644,416 84,394,083 74,253,138 69,268,783 73,230,436 
Other securities............ 208,860,012; 259,910,082) 292,497,347) 323,196,713| 301,385,454| 296,958,325) 306,658,409 
Loaned on collaterals.............-. 405,844,757; 478,018,714; 584,006,564; 661,861,721| 676,941,386| 696,601,870) 616,818,678 
Loans not secured by collateral 15,032,322 9,274,433 9,342,981 8,918,033 8,687,276 8,160,799) 10,789,942 
Gener 06ns, eee Bae PUNO! 108.008. FES cccccacens! | <nsecueinl > ncaa ec ell > on ek eel aw damecneetl. jes ue 
De PURE ceccccgckascchgheee| snccuasece 54,051,230; 89,687,413) 87,294,263) 115,761,835) 111,185,512) 102,402,940) 131,026,745 
CPN ob nctdqutceenencdbgheow 204,270 137,844 +217 155,529 140,943 219,513 108,040 85,927 
Real G0tOte «2.0 eccescwe-cceseecee 17,706,522; 16,066,494) 22,437,998) 22,080,844) 25,039,649) 25,276,871; 25,518,600) 28,135,971 
Due from approved reserve deposi- 
GOgies, 1008 GTEOUE..... .cnccunccecee 95,144,026 89,175,391; 190,252,267) 160,935,501) 129,011,800 83,531,211 99,766,067} 122,628,380 
Due from trust co’s, bks. & bankers... 7a 
not incl. in preceding item_.......- 27,117,410 15,120,176 31,358,995 42,227,028 70,020,269 42,430,825 48 863,157 49,770,048 
Di incccaantueie shes beasenns 52,413,706; 39,324,130) 84,465,205) 90,125,202) 127.759,056| 111,898,506) 124,161,053) 127,321,646 
. S. legal tenders & bank notes_...- 6,893,690 8,506,218 10,674,766 13,668,318 18,605,592 17,395,622 18,167,454 18,435,983 
Bills and checks for next day’s ex- 
changes, and other cash items_.... 909,983 2,013,398 1,104,645 1,791,260 1,050,350 1,436,525 3,052,804 2,637,891 
Investments as executor, &c......-. 2,987,034 SURE andaésemenet usb eteUen at elt eer Secu teak Saeakoklas « a acmamee 
ee haem wine 10,492,462 25,985,818} 25,358,355 28,606,877 24,596,820 22,284,448 27,513,726 48,520,598 
ABO SO: CRAB ndnastiseccoianara 40 42 46 45 43 43 42) Mm! = 41 
Grand total ---|1,363 ,966,143/1,012,747,930/1,355,311,819/1,477,575,489/1,673,509,646/1,568,115,829/1,604,203,727 1,622,113,895 
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22 TRUST COMPANY RETURNS. [VoL. LXxxxI. 
TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. 
. ! 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.\Jan. 1 1909.|Sept. 14 1909./ Nov. 16 1909.|\Jan. 1 1910.|.June 30 1910. 
$ £ $ $ $ s 
CE 6 5. o .ucgueacinpaadantebeces 60,636,600} 58,251,560) 59,925,000) 60,425,000) 61,675,000) 63,675,000| 63.675,000| 65,656,000 
Surplus and profits, market value_...| -.....-.-- 144,600,599; 154,554,653| 160,168,172) 163,689,689) 168,043,806, 168,597,714) 171,619,585 
Surplus and profits, book value_..... RGe ORVGGA!  suredeediar]  SeseSasaeel Wedearsseandl aaddbisceusl codandanucl acedudbcwal on csiivccude 
Pret. Deposits—Due State sav banks 35,126,258 26,074,330 33,522,209 36,446,535 35,624,692 35,661,990 37,683,778 40,755,044 
Due State sav. and loan associations 296,135 200,155 235,182 662,097 434,789 338,185 68 ,567| 540,473 
Trust deposits not payable within . 
BO GAR. cdc nbdccuctmedhibeat!] ccuctsback? tanesctinee 17,192,514; 20,146,656) 28,200,691 41,224,448, 36,871,355 47,832,479 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c.- 38,079,532 40,296,845 23,119,756 21,392,534 22,974,213 25,025,758 29,009,253 35,500,245 
Deposits pref. because secured by 
unmatured bonds of the State...; -...-..---| ---------- 1,875,000 4,078 ,253 4,378,623 5,22£9)00 3,880,449 4,481,655 
Other deposits pref. because of! 
pledge of part of trust co. assets_| 886,500 2,609,430 3,013,000 4,032,481 6,442,245 5,298,699 4,934,470 3,942,018 
Deposits otherwise preferred - ---.-- 996,616 2,388,755 1,115,108 2,472,794 4,944,837 4,890,262 7,345,074 2,554,737 
Deposits subject to check (not pref.)_| 688,604,953) 444,817,663) 653,263,387) 748,020,445) 814,808,739) 744,798,635) 774,061,989 812,120,246 
Certs. of dep. on time & dem. (not pf.)| 100,352,199 48 ,054,808 62,436,444 66,761,475 81,136,510 55,696,703 78,596,293 57,114,917 
Time deposits not B ay within 30) 
days, represented by certificates,&c| -......-...| -.--------- 44,873,367) 40,284,595) 133,925,128} 134,577,736; 105,681,485 89,672,550 
Due trust companies_...........-.-- | 41,527,250 22,234,360 } 104,747,500; 101,367,610) 112,647,019 80,060,024; 80,786,508 84,424,117 
Due banks and bankers..........-.-.- | 40,738,939, 18,976,184 
Total of all deposits. ............ 946,608 ,382 605,652,530) 945,393 ,467/1,045,665,475|1,245,517,486/1,132,797,440/1,159,319,311 1,178 ,938,481 
———— ————————————————— ———________ | —r. ooo 
Bérrowed money.................. PE SOE BPO Oe 1,825,000 1,454,975 672,460 780,140) 980,140 844,000 
Preferred liability as executor, &c_-_-| 2,578,790 TOL OO, cavesiacenel | ASHES ESS  eodeddonbe! sasadacce- BORE! PERALTA, anger a 
Ok ee | 27,241,967; 59,789,589) 45,925,826) 54,542,068; 41,867,332) 49,659,165) 49,800,511 40,472,987 
ee Soe eens heeteateamints 869,045,543/1,207,623,946/1,322,255,690| 1,513,421 ,967|1,406,999,772|1,442,372,676 1,457,531,053 
j 
RESO URCES 
] | 
Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909./Nov. 16 1909 |\Jan. 1 1910. June 30 1910 
| | 
$ $ $ $ $ $ $ $ 
Bonds and See ia sib dahcnsanin a cs ieth dod ees 75,682,997 68 532,010 63 ,864,227 65,379,871 69,203,287 70,582,914 68,871,110 70,210,213 
Stock and bond investments----.-.- 269,699,998)... _..-..-- | <cuseccedal- Usbdadwans! eneeauenes| cacacsense| osnesewnnelos+--------- 
TP ccnanepescewiedel  satwmaulaid 43,471,463; 67,952,321 57,919,433 75,182,192 65,106,211 60,048,703) 63,897,999 
Pt Pec sinecnddiuawanl | wendauescar 166,358,136, 214,585,707) 243,085,376, 268,246,371) 248,832,658 245,695,838) 255,639,724 
Loaned on collaterals............-.- 582,826,452) 365,723,291) 441,557,266) 546,816,033) 627,481,274) 641,167,569) 660,489,153) 580,288,485 
Loans, not secured by collateral_....| ---..--... 9,772,982) 5,331,283 5,765,637 6,347,894 5,938,970 5,203,728) 7,200,362 
Other loans and bills purchased---_--- GETIO MSL wnncccceee | sescecadanl:: Geass See aaeel  atiebkavinent  cascaooued Pere eae tS, 
POS sci ccmeMinns dudebidiel daadhiienins 41,991,223) 75,029,878 71,885,130 98,046,079 90,726,038 82,131,718) 109,526,945 
I sl: as ga clash dedinen bsbine er Oe ds ww in gue al 165,652 121,954) 251,253 141,410 126,285 202,187| 95, 74,487 
cx ste snc oii ts ic Ws ta ds 14,950,841 13,296,286 19,594,127 19,270°541| 22,205,844 22,386,266 22,633,821) 25,217,981 
Due from appr. res. depos., less offsets 83,582,056 78,992,219 176,772,896) 146,953,404, 116,699,223 72,992,717 89,495,686; 112,082,242 
Due from trust cos., banks and bank- 
ers, not included in preceding items 23 ,698 ,302 12,523,082) 28,663,396 39,295,396 66,901,581 38,935,363 44,720,953 46,588,510 
lin el tins alae vas dpe AAO ababiel ae eee 49,179,020 35,844,818) 82,145,785 87,261,025; 124,903,213) 115,082,324) 121,362,596; 124,545,781 
- S. 1 1-tenders and bank notes... 5,095.751 5,327,384) 7,186,004 10,241,562 13,939,537 13,038,779 13,666,256 13,509,308 
Bills and checks for the next day’s ex- 
and other cash items_-_-_ _-_- 604,977 1,027,537 560,209 824,280 724,274 1,013,339 1,455,318 1,320,627 
Investments, held as executor, &c__- 2,578,790 TERE . encanas ele tie OnaE bees atic) dans Cabal sas oneeiela wa ao. pees « 
i Be, ET IES Sa 10,212,483 25,311,893) 24,129,504 27,416,592 23,414,913 20,994,437 26,502,058 47,427,389 
ee CON ciiiciitiomendtncnmnnm 1,205,048,180 1,322,255,690/ 1,513,421 ,967/1,406,999,772/1,442,372,676 | 1,458,531,053 








869,045,543/1,207,623 ,946 
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AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 




















Gain or Loss 
BOROUGH OF | since 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907.|Aug. 31 1908..Jan. 1 1909.|\Sept. 14 1909.|Nov. 16 1909.\Jan. 1 1910. June 30 1910.|Aug. 22 1907. 
$ $ $ $ $ $ $ | $ 
Aster.............-.- 8,965,745 8,103,748| 12,217,203; 12,245,219} 14,524,970) 13,140,632) 13,895,039) 14,561,257) +5,595,512 
I cic os oh sin et chines ch 23,861,606; 20,240,194) 30,482,756; 39,021,765) 44,689,107, 44,431,510) 46,602,542) 68,408,353) +44,546,747 
Broadway --...-..-.- 3,932,749 2,340, 2,462,159 3,309,969 3,751,573 3,769,271 4,281,437 4,318,098) +385,349 
GUNS... cen ee 7,923,242 6,528,511 8,949,840) 11,636,804) 13,752,036) 13,776,299) 12,665,754 9,093,039, +1,169,797 
a. Skcce shite ences 42,137, 33,961,798; 61,352,315) 85,749,341) 86,708,959) 78,957,048) 91,394,728) 69,301,070) +27,163,490 
Columbia --.........- 6,774,339 4,700,1 8,448,286) 11,029 855| 13,310,565; 12,103,887; 12,145,661 13,136,115) +6,361,776 
Com SAE 3,876,981 2,948 586 4,193, 4,626,215 4,843 549 5,271,421 5,308,155 5,426,817, +1,549,836 
Commonw’!th (defunct) 47 476 47 476 476 ‘ +2,060 
SE na op ce cemn bak 8,898,940 6,304,846, 12,514,122) 13,058,062! 19,766,881; 16,912,847) 16,857,406} 17,681,681) +8,782,741 
Equitable a -__-.__... 17,381,123 9,715,77 20,957,353) 22,490,318]| @47,440,668| a49,188,921| 449,930,289) 443,276,039| +9,661,287 
owling Green a__..| 16,233,629; 11,209,036; 14,254,683) 14,637,467 
ers’ Loan & 81,702,513; 58,497,300) 112,340,522) 122,389,387) 143,699,387) 125,183,614) 115,793,639} 126,669,224) +44,966,711 
,016,254 4, +26 5,177,55 672,107 5,243,490 6, 63 6,762,977 +3,734,574 
6,047,183 6,832,864 613,282 8,745,838 8,418,031 7,871,433 7,457,389 33,960 
28,161,527 0,972,400) 69,031,398) 89,084,70 77 369,42 77,832,184 
10,413,911) |13,649,232| 14,882,682) 16,808,5 15,923,828, 17,636,478] }c154,817,622) +54,777,494 
22,166,365) 26,634,274| 36,365,370) 41,780,307; 33,112,484) 33,863,400 
3,315,280 3,729,460 4,126, 3,921,279 3,558,77 4,677,865 3,553,939 —631,316 
1,172,075 1,862,589 2,243,241 3,595,0 3,324,188 3,447,494 3,437,437; +1,371,262 
bd 35,736,968} 34,614,439) 34,883,901; 33,910,224) 35,267,275) 35,263,703) —26,851,289 
5,511,071 .546,116| 11,936,708) 15,442,156) 13,150,513} 12,495,502} 13,410,283) +4,886,234 
6,483 ,066 8,009,965 .233,676| 10,942,091) 11,336,848) 12,492,637) 11,228,335) —11,172,623 
.827,741| 17,846,461) 20,240,520! 18,633,713) 15,862,221) 26,904,439) 18,413,733) +7,437,776 
23,277,232; 40,476,826) 49,434,429| 64,529,766 7 ,863 ,03 56,109,550) 55,607,715) + 20,488,584 
15,764,837 »112,013; 21,147,691) 27,101,090 24,437,044) 26,817,064) 25,433,955) +1,686,204 
+763,5 3,651,793 5,523,522 371,744 9,546,340| 12,338,425) 12,716,417 8,221,800} +2,458,299 
New York Life Ins.&T.| 33,782,456 ,680,912! 37,793,962} 35,476,878) 40,776,675, 38,255,653) 37,795,781; 40,125,372; +6,342,91 
2} 2. Pee 3,517,3 27,862,835, 48,403,190 593, 73,549,499} 51,272,200) 51,486,440; 50,070,081) +16,552,721 
Savoy.......... ices 1,569,287 09,024 588 1,023,152 1,280,170 1,638,515 1,836,544 1,750,715 +181,428 
Standard -_.__---...- 12,884,258 7,691,641; 13,676,150| 15,534,457) 18,242,248) 15,014,128) 16,715,732) 15,371,194) +2,486,936 
Title Guar. & Trust...| 28,495,980) 21,574,526) 23,667,556) 22,051,658| 27,683,102) 24,228,650) 26,355,280) 24,979,031, —3,516,949 
Trust Co. of America..| 64,124,995, 20,705,636) 20,640,679| 26,893,245| 27 252,081) 24,625,112) 29,074,839) 31,011,177) —33,113,818 
Union Trust___..____- 48,231,644; 44,169,764, 49,078,972) 55,324,808 66,045, 64,435,667, 61,485,010} 62,847,335) +14,615,691 
United States Mtre.&T.| 30,982,562! 20,096,258) 26,933,275) 27,313,836, 42,829,119) 37,436,053) 41,002,035) 47,667,075) +16,684,513 
United States _.-..___ 59,394,159) 47,302,953); 65,961,072) 71,353,611; 76,001, 75,362,929) 69,111,176) 64,075,039} +4,680,880 
‘an Norden__..._.__- »101,350 5,623,758 6,585,407 ,541,352 8,599,384 8,631,612 7,453,215 6,481,354| —1,619,996 
Washington _....__.- 9,798,340 7,415,009 9,016,695; 10,068,724) 10,225,499 9,829,091; 10,162,558) 10,464,985 +666 ,645 
 , eee 11,162,536 7,773,031 8,469,139 8,589,889 7,512,059 7,993,074 8,866,152 7,137,862) —4,024,674 
A 849,123,619) 538,664,879) 857,249,397! 957,378,793|1,143,172,444/1,037,307,138|1,064,954,258) 1,077,464,377| + 228,340,758 


























* Not reporting on account of 


suspension, and not included in total. 
8 Title changed from Italian-American Trust Co., Nov. 1909. 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 





ae 

















BOROUGH OF woe sons 
BROOKLYN .|Aug. 22 190*.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909.|Sept. 14 1909.|Nov. 16 1909.|Jan. 1 1910.| June 30 1910.| Aug. 22 1907. 
$ $ $ $ § $ $ $ $ 

15,363,635 11,628,311 16,757,259 17,034,798 18,940,663 16,915,382 16,545,897 19,180,243) +3,816,608 

1,592,398 1,035,792 1,118,932 1,207,065 1,792,961 1,441,588 »538 ,642 1,476,019 —116,379 

3,104,410 2,541,372 3,320,130 3,447,861 4,254,194 4,329,550 4,017,215 4,326,003) +1,221,593 

10,929,960 7,579,036 9,491,926 10,191,448 12,617,799 12,103,901 11,832,23 12,079,278; +1,149,318 

6,734,731 5,490,952 6,217,680 6,454,860 , 541 7,028,082 6,732,835 6,970,603 + 235,872 

2,636,974 1,638,373 1,449,501 1,739,273 2,152,532 2,006,371 2,107,011 2,230,497 —406,477 

12,346,322 10,120,685 12,802,614 13,846,430 15,084,194 14,471,334 15,065,023 16,165,517} +3,819,195 

344,881 . 2,398 ,498 ° ©. paskeee Sc eaccwece pate TS ie ee es —4 344,881 

7,055,368 6,489,355 7,499,394 8,181,236 9,948,324 9,035,459 9,008 ,883 9,392,439) +2,337,071 

8,290,228 329,614 5,740,787 6, +506 6,279,495 5,803 ,835 6,374,010 5,955,159) —2,335,069 

14,946,702 13,651,462 17,141,377 17,064,592 19,413,170 18,688 302 17,820,688 20,338,472) +5,391,770 

° ° ” 2,538 826 1,666,424 2,223,433 1,892,381 1,750,798 1,376,535) —6,830,128 

TEE ainaakenacnge 95,552,272 65,504,952 86,476,924 86,922,493) 100,444,506 ¥3 716,185 92,793,237 99,490,765) +3,938,493 
BORO. OF QUEENS— 

Queens County. -_-_-...- 1,934,491 1,482,818 1,667,276 1.364.318) 1,900,867 1,774,254 1,571,945 1,983,462 +48,971 





























* Not reporting on accouB$ of susvension. 


z Formerly Jenkins Trust Co. 











MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1910. 
(excepting only State bonds) dealt in on the Exchange. 
list. 
which are the nearest in January 1910. 

case the month when the bonds mature. 


NEw YoRK Srock EXCHANGE 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the officia] 
All quotations in the column headed “Price about January 2 1910” were made on that date, except those in italics, 
The black-faced letters in the column headed “Interest Period” indicate in each 


In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR 1910. 


This method of quoting bonds became effective January 2 1909. 








{| 

















BONDS | Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
ophe Peri-| August | Jan. 3 —| 

N Y¥ STOCK EXCHANGE od. |(Par val.) 1910. Aug. 1. | Aug. 31. Lowest. Highest. | Lowest. Highest. 

U S Gov & City Securities $ \Bid. Ask.|Bid. Ask. Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
U S 2s, cons, reg--_-- April 1930'Q - J 16, 000) 101 ‘4 102 + F4 | 101 4% 101 101 4,101 Aug. 30)101 4% Aug. 26/1004 Feb. 4/1014%Mch. 4 
U S 2s, cons, coupon- April 1930) ae ly a 5% EE + SEM AL be wh eteitnawkee damand 100% Feb. 5/10034 June 3 
U S 3s. reg 10-20s_- ug 1918}\Q- Fi -.---- 1101 % 102% 101 4 i, 108 . TI BI eh ads nhnck wns Sanaa 10134 Feb. 7/102% Feb. 24 
U S 3s, coup, 10-20s_- Aug 1918 he ees 101 %4 102% 101 4 102 {101 % SPUN < hs Died = 65 ono can cum 10144 June 27/103. Mch. 22 
U S 4s, registered _.....-- 1925|Q - F 6,000 115 %4 Sale (11434115 |1154% 1155114 Aug. 24)115% Aug. 17/114% July 5/1154 Jan. 3 
U S 4s, coupon _._---.--- 192810 - F 1,000)|115 4% 116 114%9 1154 115% 11554115 A 30/115 Aug. 30)114% May 5)115% Jan. 28 
Pan Can 10-30-yr 2s.Aug 1936;\Q - N 10,000: 1100 % 10144/10034101 |101 —_-_--- 100 % Aug. 11/100 54 Aug. 11||1005¢ Aug. 11|100% Aug. 11 
Pan Can 10-30-yr 2s... ..-- 1938 9 -N 10, 000) 100 % 101 4/1003, 101 |101 ~~ 101 & Aug. 11 4 ¥g Aug. 11)|101 % Aug. 11/|101 & Aug. 11 
New York City—4s_-_---- 1959|M-N/| 461 000) 100% Sale | 98 Sale | 983% Sale | 96 A 9 Aug. 15|| 96 Aug. 9/100% Jan. 3 

4\%s receipts _...March 1960) _...| 798,000))..... ....- 10014 Sale |100% Sale 100% Aug. 3 1002 Aug. 31||100 July 26/101 5 Mch. 22 

4% Corporate sock... 1938 8|M- N} 119,000||100 5% Sale | 98 Sale | 9834 Sale | 9644 Aug. 9) 9834 Aug. 31|| 96% Aug. 9/100}9 Jan. 6 

Si Sara we 957|M-N| 213,000)109144110 (106 106% 106 14 Sale 105 % Aug. 5 106 % Aug. 25/105 % Aug. 5/109% Jan. 7 

eg eee 1917 oe ere |103 % ____. eee Toe 5 Ss Sea 02% June 6/103 % Apr. 15 

416% Corporate Stock__1957|M-N 73,000}|109 34 Sale 106 Sale (107 41 106 4105 1% Aug. 10}106% Aug. 26/1054 Aug. 10/110 Jan. 7 

416% assessm’t bonds..1917|M-N 6,000)|103 % ____- 100... cee 102% Sale |102% Aug. 31)102% Aug. 20 10214 Aug. 31|104 Apr. 12 

4% , Corporate Stock....1957|M-N} 125,000)100% 100% 98 Sale |__--- 9814) 964 Aug. 9] 984% Aug. 23)| 96144 Aug. 9/1004 Jan. 7 

314% Corporate Stock__1954|M-N Diintené esnseh--.-- .oedieas aie 85% Aug. 22) 85144 Aug. 22 85 14 Aug. 22} 885% Feb. 25 
NY Siste—Canal Impt 4s, 1960|J - J} 333,000)/----. -__.- 102 Sale |102%4 Sale 10134 Aug. 13)103 Aug. 17)|1014% July 20/103 Aug. 17 

Foreign Gov’t Securities I} 
argentine—Internal 5s of 1909.|M- S|} 108,000) 95 96 | 964% 96%) 9644 96%) 96% Aug. 16) 9654 Aug. 5) 95% Jan. 7| 97 Feb. 4 

Imperial Japanese Gov’t— i 
ay ey Oe  oxntaiaas 1925|F - A} 118,000) 94% Sale | 945¢Sale | 9434 Sale | 9414 Aug. 25! 95 Aug. 3)]| 944% June 9 96 74 Apr. 2 
ce eas 19253 - J 62,000) 93% Sale | 944% Sale | 9354 Sale | 9344 Aug. 23) 944% Aug. 3/| 93% Aug. 23 edi ‘Aue. 5 

Sterling lean _ Aye 1931\J - J 17,000)) 88% Sale || 8914 897%} 88 90 89% Aug. 19 Aug. 11|| 88% Jan. 3 June 27 
Rep of Cuba 5s, ext debt__1904;|M- S 27 ,000 Bots Sale | 101 1446 102%4|102 Sale |101% Aug. 6/10314 Aug. 1610144 Aug. 6 104 Jan. 17 

4\%s external loan_____- 1949/F -A 2,000}, 96% _-..-. i fae 98 4!___-- 98 984% Aug. 24) 984 Aug. 24 97 Jan. 17) 98% Mch. 14 
San Paulo 5s (tr rects)_.__.1919|J - J 10,000); 96% Sale | 95% 963%4)_---- 97 96 Aug. 10) 96 Aug. 10) 95 July 28 97% Feb. 3 
U S of Mexico External gold i 

loan of 1899, sink fund 5s_-|Q - J 14,000)| 97 5 _._-- || 9634 97%) 9634 96%) 96% Aug. 22} 97 A 23|| 96% July 28, 9934 Apr. 15 

4s gold debt of 1904___.1954;\J -D 4,000; 9444 Sale || 9434 95)9| 9436 9514) 944@ Aug. 2) 944% Aug. 2/| 9444 Jan. 7| 97% Mch. 12 

i 
Railroad Bonds | 
Alabama Cent. See South Ry | | 
labama Mid. See Atl Coast }} 
Albany & Susq. See Del & Hud i} 
Allegheny Val ey. See Pa RR | 
a West. See Buff R & P l 
ck & Imp. See CentofNJ i 
re Arbor Ist g 4s.__July 1995|\Q- J 21,000) 79 Sale | 75 Sale 5 75 Aug. 1| 77 Aug. 30) 74 July 13) 8344 Mch. 2 
eta Top & S F—Gen g, 48 1995|A - O} 568,000|/100 Sale | 98 Sale | 98% Sale | 97% Aug. 12) 984% Aug. 30)) 9744 Aug. 12/101 Jan. 12 
aa RE RE 1995|A-O| __.__- cee 97% .--.- REESE BS Rs Tb rage a 8 May 31/100 Jan. 13 
Adi ustment g, 4s._._July 1995) Nov 15,000), 944% Sale | 90 9244) 89% Sale | 895% Aug. 31} 90144 Aug. 15) 88 July 6) 95 Jan. 11 
- nerhee £2 [2 eS ae RR FP a te RO rel CY ae 92 Jan. 4 92 Jan. 4 
Stamped __-_.--- July 1995|M-N 21,000) 9434 9434, 90 Sale | 89% Sale | 897% Aug. 17| 9036 Aug. 26)| 89 May 4) 94% Jan. 14 

Conv 4s issue of 1909...1955|J -D,; -—-__--- 1123 +123 44) mance oc weed ei panei y eee Geese BaD oak Ce e107 %Apr. 29 e117 Mch. aS 

50-year conv, gold 4s__.1955|J -D 195,000)|123 % Sale 104 105 |106 Sale (103% Aug. 2/107 34 Aug. 24101 July 5/122% Jan. 

Conv 4s (when issued). 1960|/J -D IR \d98 Sale |d10254Sale |d98 Aug. 1/d1025Aug.27|/d98 Aug. 1/104% Apr. 3 

10-year conv, gold 5s__.1917|J - D} 151,000 = Sale 106 %4 Sale |10944 Sale |105 Aug. 4/110 Aug. 23/1048 July 5 122% Jan. 3 

Debenture, Series I____- patie Al 5.25.) OBR ...-- RR i ere oe EA cree Spit , Se Lr ea eek aes 

ee  RRER EERE, AOS 1912)PF - Aj  ...--- 98s 5 ae nence sa Suh noke RAMEE eae ER oe, he eae a 98% Jan. 26) 98% Jan. 26 
Re: 1913;F - Aj -...-- 98 % __-_-- --.-- --<9Vivgaer di scna watetbinns+e= akewe} 9844 Feb. 25) 984% Feb. 25 

East "Okla Div, Ist g, 4s_1928|M- S| ___--- 96% 97%) 92 ----- 94 | ESE eae “Tae ee Mch. 23) 9744 Mch. 16 

Short Line ist'4s, gold_-1958\J - J} 12,000) 93 9414)|____- 925%; 93 Sale | 9234 Aug. 22/ 93. Aug. 30)| 92% June 17| 94% Jan. 21 

S Fe Pres & Phe, ist g5s1942|M- S| ___/___||___/- O36. 2. cccccde a cas Gee ee eee one oeca ce 107% July 26/1094 Apr. 1 

Chic & St Louis 1st 6s_.1915|M- SS) —-- --- 207°; 100 f]_---- <<<cel.~<dn/ Gnniebamenes waeeowinkenss ~cue-s 108 Apr. 4/108 Apr. 4 
Atlan Knoxv & No. SeeL & N | 
Atl Coast L Ist 4gs_ ee 1952;|M- S| 71,000), 9534 Sale || 92 93 9344 94%) 92 Aug. 12) 9334 Aug. 24) 92 Aug. 12) 967% Mch. 8 

Registered - - _--- ele Se kaa te waoesll-.--0 sacs gene tela eeen cere cD ako kbs cn bos canicceseu ane oe 

Ala Mid, 1st, gu, g, 5s_.1928;M-N) -_---- eR USER a = OG > Sa atin be SRG Gs Se eo SES, PARI AE hs 

Bruns & W, list gu,g,481938\J - Jj ------ gk SR GO | Libel a oon ake Camano | EE Reno | REARS ° 

Charl & Sav, 1st g, 7s._.1936)J - Jj -.---.- 132% ___-- , Se Ree ES ee RT ee PRR REE eS 

L & N collat g, 4s.._Oct 1952;/M-N| 138,000) 9534 Sale | 89% 8934) 914% 924) 8934 Aug. 3| 92 Aug. 19) 89 July 27| 95% Feb. 25 

~~ y Af Ist g, 68_..1934;/A -O} — __--- 1235 5% ..-... 119 123 Boot Ra ae ek pt. 6 CRA RO RR Nee eRe Seek res 

ce SRS ESS: Ree oO = 5 5ccceeee” 84 ROT) fie oc bo cee ceeeine luc Seneca. 2s BLS. eee 

silSp eG, gu. 4s_..1918)J - Jj) ------ er £a0c. wks eae We Si geceee eee con. cae n 95 July 30) 974% Mch. 17 
Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific | 

a br aaa »g,3%s i . 7 82,000 92 34 Sale || 90% 9034) 92% __.-- 9044 Aug. 2} 92 Aug. 25/) 8944 June 10) 92% Jan. 6 

OEE oe ee ey Gre Se, Oe MNS ye Ne IBN E Ie SAE cl LS ee BSS SOR IER Sets) Gi idio aemhl T 
og. ere July 1948/A - O} 118,000)) 99% Sale || 98 Sale | 98% Sale | 98 Aug. 9944 Aug. 4]| 9744 May 2/100% Jan. 28 
RE Ee: eee 99 Sale |j____- OTS... <5 MG Searels whee cd 96 Apr. 29) 99% Feb. 14 

Pitts Jet a M Dist g Bigs | 4.0001 Bo3g 2727S zag apse) arc ue aa 7 3 Aug, Ba BPW Ae “8996 Mich iB 

SIC st g S - : . eS ae oe ow ol 34 ug. 22| 8734 Aug. 22)| 8734 Aug. 22! 89 ch. 

LE & WVasSys,ref,g,4s 1941|M - N a 27%)| 8854 89%| 89 90% 89 Aug. 8 90 14 re 22); 89 . july 27 Jan. 17 
EW Div, Ist g, 3 4s___.1925|5 - J} 38,000)} 90% Sale || 89% 90 89 9034; 89 Aug. 5| 90 Aug. 25) 89 Aug. 5 ot Feb. 11 

Q O Reorg Ist con, g, 444s’30|M- S} ___--- See + 25 Sse 05% ....- 3, FO EES SURE RET SS PRESS) hh EP pels Spiele hole 

Clev Lor& W con, Ist g 58 er: A-O $0001... > ee 12 |110 112 {110 Aug. 22/110 Aug. 22/110 Aug. 22/1134 Feb. 23 

Mon R ist gu g, 5s... -_- Die «Al cceee. eS ee 1101 4 -.-.- SM cinnbhin wide GhiGnndes oo a4aqcbicmanea cudndshawadee: <nbingh 

ve wey RR—ist g, 5s. 1936 sae’. $c. 139 224 = 11102 % ---.- NT ira Oe oo hin eae bak, oi kg kOe CS Shania dana aeene. 

RRS RR tet CU oa 109% 110%)'____- 110 34|__._- RRR) GEST aR aire, GaSe A taeda cour m 

Pitts ‘Glev Tol,1st g. 68 1922i|A -O}  _.__.- RIOU .< 109 % ----- a ae a LS ack ee oc Ue aks Ou ae tier ien 

Pittsb & West ist eS. kg § BS eee oS eee rs: oe eT SS ik EE SN, a A een pee NeGERRiC Merits eS 

Stat any ie ist eu. 4 Se WM Sco NGS Eee ween apo oo coe dghaee enacts = a DRIES va Tino ww seo 5 dik Gokise bah wenie moat 
Battle Creek &Stur. See Mich C 
Beech Creek. See N YC & Hud 
Bellev & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R & P, gen, g, 5s_...1937|M- S} _...-- SeeOs 258 TnOF «188° TE Oe Seinees acecdebbbuahe «senda 113% Feb. 7/116% July 26 

Consol 44s__......--_- O57|\M-Ni __...-. 107° = 210 %4)1108__—-..-.- A A, find PRE RES 105 May 27|/109% Jan. 16 

Allegh & West ist g, gu 4s ’98)/A - O 3,000) 90 ...- O334 «=... 9536 __--- 96 Aug. 8] 96 Aug. 8] 96 July 6) 9944 Jan. 26 

Gl & Mah, Ist gu g, 5s._.1943)J - J} _._-.-/|113% ____- SO6 .cecwe ET i ee ee Gane RES senoenle eee ania 

















































































































24 BONDS—STOCK EXCHANGE RECORD (VoL. LXxxxI. 
— OOo SSSS_____== ———— ——e 
BONDS Int. | Sales in |\Price about H PRICES IN AUGUST. RANGE SINCE JAN. 1. 
7 A Jan. 3 - 
N ¥ STOCK EXCHANGE || od. |(Par val.) 1910 Aug. 1. Aug. 31. Lowest. Highest Lowest. Highest. 
Buff Roch & Pitts (con.— id. Ask.|\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. || Sale Price. Sale Price. 
Roch & Pittsb ist g,6s..1921/F - A fae SEee6 Ree LS «SE Re BEE Bivaake wddvnetamaces amends 115 June 29/117 Mch. 24 
Consol, 1st g, 68____- ee een om. Naess 119 %||----- Lae [a0 . SESE dsins abchoklinaanan sueuet 116% Apr. 28|1164 Apr. 28 
Buff &Sus—1st ref g 48 Apr 1951 BS BOOT Rar 89 34)|.---- 10. Febecen! coddbighwess seesenisesoed donc 72 Mch.17| 72 ch, 17 
Bur oO 
an So ist extended 6s_. i3\J a. = 104% 105 ||----- 103% 104 |102% Aug. 2/104 Aug. 22 10246 July 30/1055 Mch. 15 
C ‘So ist extended 6s.-1913 M8) te eoO Ot ef Sale |li003% 101 34|100 $4 101 3410034 Aue: 13110036 AUB: 73/[100 9% June 10/104 84 Jame 
Registered icieidicceenn ensiial 1isim- S| ...... TOD HG wsnncfloccce coccelnsene seanalsscees chavcslecenee accncelacasce seeecslocesse ancce ° 
Carb & Shawn. See Ill Central 
— Cent. See Seab Air L 
oars & Ad. SeNYC&H 
F&N. SeBC&RN 
Gertral Bra ame ay Ry. See Mo Pac 
Central Ohia US Sa onto 
nm ee Oo 
Cent of Ga—ist, g,5e.NoviO45iF - Aj ......||118  ----- MISH ossrmlucces sbteclsbniae sanckslwesene cnanat 112% June 2/113% Apr. 29 
Consol, go Id; Midis cele 1945 M-N 8,000 108% Sale ||105 10856 105 106 ¥5 105 Aug. 22\105% Aug. 2510334 May 101109 Jan. 7 
Registered _._____- 945|M - Kettinatnnene ageselesaoe -->-- ee ee eee eee Oe 
s_Nov 1945) Oct | 61,000//___-- 89 | 85 86 | 85 —-...| 83 Aug. 12| 85 Aug. 4/ 82 Apr. 29) 88 Jan. 15 
Miao cen | Se 2S 8 |e ae Me Me eR ie 
+e 85 ocoee é ug. ug. 24| ug. an. 
2a, pret a eaten: howd 30°00 Gee $38, "ga-* acs “l-ou*" “Babee a5 Aug. 26 75 Aug. 26 75 Au - 26 83 Jan 10 
iB.’ Gagega e ‘ u c an 
+ eromnanedetn Hg Hiptconen 5 femmes betas Rabe 76 |.----- - aoe eee ss: || 80 Meh: 23) 81° Jan: 24 
Chat Div pur money, g,4s’51)/J -D) ------/|----- Jjon--e YU j----- BW ji... ~-----|------ ------ Jenene ne ence nn |-eneee o---e- 
Mac & Nor Div, Ist, g, 681946\J - J} __--_- 105% ..--- 1100 % ----- 1OO9G 2 nnn efi cc cnn ccc c elec ecw e ceca slfocecee eccccclecccce cocces 
Mid Ga & Atl Div 5s_...1947|\J - J| _...-- ie  whbes 100 ----- Ps | ee oe 
Mobile Div, ist, g, 53...1946J - J| _...-- 20896 shes 105.2... OD eee Geass. aascucpiascoe secant 110° Jan. 7/110 Jan. 7 
@enRR&B of Ga-—Col £58 1937/M-N| ~2.277\|---- 10434)... .- oe ARR ge 2 onegpae pedi ceene 102 July 22|103 Jan. 17 
@entral of N J—Gen g, 58_1987|J - Ji 43,000 [24% 125% 1120 7% 121 34/1214 122 |120% Aug. 2/1215 Aug. 2)|120 July 1/1254 Feb. 10 
Registered -_-- _-_- July 1987|\Q - J 2,000||12444 _.--- 120%,121 |1204%2122 (120% Aug. 24/121 Aug. 2)120% June 9/125 Jan. 7 
Am Dock&Imp gd b8 1921\J - J 3,000||108 4% 109 1105 11074106. 109 |109 Aug. 16109 Aug. 16/107 June 1/109 Aug. 16 
Leh & H Rgengu,g,5s 1920\J - J) __..-- ae | 97 ..--- SEE satemitGiene semaepikcanac siineselsiibeiad weet ati 
Leh & Wilkes-B Coal 5s_1912;M-N| _____- 100 100%%)100 ----- ROGUE onecHisihnne cenit wlencecs cae dus | 10034 May 23/101 4% Mch. 28 
Gems Pacih Br gen, 1 ans ee, eee 100 «= ....- | ed ee ee, es | es Sten een rer 
mt Pacific a | 
Gent Ver ist,gu,g,4s_ May 19201Q- Fi -...-- | — Oe - 8 Gee SO ft GRR Oe Rcalan snannsbigeids Gehan | 85 May 2/ 87_ Feb. 14 
@hes & O—Gold 6s__._Jan 1911;|A-O} —_____- 1101 34 102 10036 -.---]. 22. - 22} nee een nln --- ----e 100 % July 26 101% Jan. 4 
Gen fund & impt os... 12s - J 1,000)|104 % 105%)|--.-- 104 |___-- 103 %|103% Aug. 30/103 7% Aug. 30/102 May 11/1054 Jan. 12 
ist, cons, g, 58......... 939|M-N)| 23,000//113% Sale 11094111 (112 Sale |110%¢ Aug. 13112 Aug. 31/1104 Aug. 13,114% Feb. 16 
Registered _________- 1939 MeN ....-: i) eer aa Rata uallg aay cgi < ae 112% Jan. 3 (112% Jan. 38 
Gen, gold, 44s_____._- 1992|M- §| 91 000/103 Sale [100 101 44/10034 10034/100 Aug. 12/10034 Aug. 17) 99 May 4/103 % Jan. 13 
Registered __________ 1999m-68i _..... 102% ...-- ay |, ee REG SR ie AR BS Sete 101% June 7|101% June 7 
Convertible 444s ____._.1930,F - A) 997,000); 87% 8834|| 8914 Sale | 913% Sale | 89 Aug. 1\ 921Z Aug 25), 89 July 30) 9 95% Apr. 2 
Big ' Rand aS “a 194418 -Di _..... mk ...|| 83 eR ERS Ranta, a anacinnidaloesscubee Astadcec 0 || 87 Feb. 17 Apr. 7 
v Ry Ist, gu, 48.-1945|\J -D| _____- 83 89%) 82 87 |...-. eit, lem pihntoie aE c cn went, soli winks 83 Apr. 27) 83% June 30 
RVailey, ist, g, 5s..1940/J - J §,000/|107 -..-.--||----- ----- 102 104 (104 Aug. 29104 Aug. 29,104 Aug. 29104 Aug. 29 
Potts Creek Br ist 48...1946\J - Jj ______||----- 94 82 90 | 81 he Eas ee hap] Ae else LY ai ee 
R & A Div, ast gon g, 4s_1989|J - J 3,000]|_.... Mee 96 | 94 97 | 94% Aug. 23} 95 Aug. 4) 9434 Aug. 23) 99 Feb. 21 
wat con gold a Pe TOR |? a | eee 93 94 85 ----- Ce. ddaaenad Biche niowinc a 6s sel | 9044 June 22} 93 Jan. 25 
arm Spr Val ist l194i(M - 8 Sanne BOG nwacoliecnce nnee| i ccne cneceisecece onsetlasnsne aceune es aes Poe 
pe GRE Ist oh 481940|M-N| —___-_-- are 87 3 PPE ance bile aiaG. waenwelccsuwer aoe /91 Feb. 15) 9144 Mch. 15 
Chic & A Alt RR—Re g 38. 1949}A - O 16,000) 75 76 “a5 71% 71 «+72 | 70 Aug 714% Aug. 27| 70 Aug. 5| 77 Jan. 28 
RS RES! Re BS 00064). cde ebeG aimee awl uc neimick wa daw i saci pe cai lal te lec ds Sis sts a 
Revie: 1st lien,g,3 %s_ 1950/4 - J 22,000! 74. 75 || 70 Sale | 69 Sale | 68% Aug. 12} 70 Aug. 26) 68% Aug.12| 75 Jan. 7 
@hic Burl & Q—Denv D 4s1922;\F - A} _____- 99% 100 || 97% ----- ee, Oe | 98% Mch. 29100 Jan. 13 
oes Deveson, 57... 18s - 5 38,000)| 89 90 87 7 SIG cake 87 Aug. 1| 89 Aug. 17) 8634 May 6) 89% Jan. 19 
ER oe os Et nn ee alincece Oe .. lnumhts CA bees Uh deennee wane whieum Ie sin ann saben hvac UG caine ous) te on 
Minols Div ts MES Dap a 1949/4 - : 127,000 100 4 sie 99 Sale | 99% 9934 98% Aug. 22) 9934 Aug. 27| 98% Apr. 11|100% Jan. 12 
I i en ao oe 2,2. cconalesaat ©¢>Ul ck, suhetiiaesed abaebtlucmsee wsann’ Rtgs id ite caoee 
Towa Div sink fund, 5s_.1919)A-O} —___-__- 104 SESS | 1103 4 ----- ., SRE SESE: SOR eR SS | nee A SiO REP ta 
Sinking fund 4s_....- 1919|A -O 1,000/| 99 100 || 98 10146 98% 101%) 9814 Aug. 22) 9814 Aug. 22) 9844 June 1/100 Mch. 12 
— Exten, 4s____1927 a-8 10,000/|100 ee 974% 99 | 98% 9934) 9814 Aug. 22) 9814 Aug. 22| 98 July 26/100 4 Jan. 17 
egistered _________- FS Sees phd See Teas NES ites CR as Rp Rt Reig. met Eager aii 
Couthwestern Div 457771991 ie aetacdage 99 % _____ 96 cucu BARS BRS 2 OR ERR AEE: PAG SRE RAIS FE | 97%4 May 9| 99 Jan. 18 
, joint bonds. See Gt Nor \ 
|e rel | a Rgoiemaaat 1913|M-N 8,000'|10114 102 | 99_ 101 }4/100% 101 34/1004 Aug. 5|100% Aug. 51004 July 26/102% Mch. 12 
I 1958|M- S| 87,000!) 993% Sale || 97% Sale 8% 97% Aug. 2| 9814 Aug. 27| 97 May 31/1 Jan. 5 
Han & St J, con, 6s_-_-1911/M- S| -_-_.- 101 3% ____- 0034 -..-- _ be SS angie Sonatas tay 100% July 15/102 Jan. 25 
Chic & E Ill" Ret & imp g 451955) -J 1,000)| 85 86 81 82 1 5%%| 82 Aug. 25) 82 Aug. 25) 81 June 15; 86% Jan. 12 
ist cons, gold, 6s_.____- —U[ ae we rE Ok Ee ee 121. July 9/127 Jan. 27 
= cons. ist, | Seas 1937 A + N sian 113 115 (||107%4 ----- _ So. IEEE ie SaaS aes 108% July 7/113 Jan. 7 
eae 1937 i. sbvmetingben wesc Sece ©2068), pea akheh mebse®lisanens onenstlbbedan. seeeeleheadek Beeeee 
Ch & Ind Coal Ry ist 5s 1936 eae ae aes | geinbiee O36 --.4- I a |ii2 Feb. 25)112 Feb. 25 
Chic Gt West—Ist 50-yr4s1959|M- S| 78,000)_____ _.._. 844% 86 | 84 Sale | 84 Aug. 31| 851% Aug. 22) 84 Aug. 31) 874% May 3 
cInd & Lou—Ref, g, 6s 1947|J - J) ------ 128% ___.- i220. ---- ee tes. caekbhha casas ananhe 126 Apr. 28/1293 Feb. 15 
og mye , gold, Ss....1047\0 - J| _...-- aS: 105 ....- Sy 2+ 2S IRs aR Nase Sree satel 
Chic Ind & Sou—50-yr 4s_1956\J - J| __-_-- "SS We ga: SS Bee OE Bagge ex | 33% Feb. 3| 94 Mch. 11 
Chic Milw & St Paul—5s- -1914\J - J} -_-.-- 103. Sale //101 10538102 10534|__.... -.----|_..... ...... 1 Jan. 310334 Feb. 15 
ve. &. As. ger A- a Hird - J| 157,000 100 44 Sale | 9844 Sale | 99 Sale | 9814 Aug. 4) 99 Aug. 25) 98 July 26|100% Jan. 20 
egistered______ 1989/Q - marsala pa TREE IONE Pap Se oe ERR ERE SEK Rha RE SME Si GPRS 1.2 i bh g RIES, 4 
Gen g, 3 7s8, ser B- May 1989/4 - ; 24,000)|____- 8934 8614 89 | 86% 8734; 8644 Aug. 9) 87% Aug. 2 < 855 June 27| 89 Feb. 28 
e; ster ss elie deb es a 1 = woe mmnffee enn cwwcwn|lo ores one mle mewn cow wfe cw ews cme eee le ce een cece ellecpoce conceslooecen ecocee 
& L Sup, Div, g, 5s_.1921|J - J) ------ 107 % Se 10534 pinkat 0 RBESES Uo SSS SAR REN RRR 1107 34 Mch. 8/108 Mch. 1 
Ch & Mo Riv Div, 5s___-1926|J - J) -.---- | eee \106 ¥4 --_.- ero GE eee 107°" June 13/110% Jan. 27 
& P W, ist, zg §s___.1921|J - J 2,000 108 $5 109 34||105 % 10734'105 107 %4|105%% Aug. 9/1053 Aug. 9 105% Aug. 9)108% Jan. 5 
Dak & Gt’So, g, 58____. as. .....1. ..... SS alia ek tee ee eae 10244 July 20/103 %% Apr. 19 
raige o & So, assu, g, 6s_.1924|)J - J} -_---- 118% sae | ae | RGR so ee Sai aba 11634 May 26/116% May 26 
Ist La Crosse & D, 5s_..1919|J - J 1,000}|106 14 108 54/10434 106 [104% ____- 104% Aug. 9/104% Aug. 91/104% Aug. 9/106 May 13 
Wis & Minn Div, g, 5s__1921|J - J 2,000)|108 % 108% 105 ----- O63 ocacn 105 34 Aug. 11/105 34 Aug. 11 105 July 291108 Mch. 1 
25-year deben 4s_..____ 1934)J - J} 71,000)) 935¢Sale || 914% 9134) 91% 92%) 91 Aug.12| 92 Aug. 25 Aug. 12) 93% Jan. 21 
Mil & No 1st consol, 6s - 1913 J -D 6,000 105 3g - -- -- 104% _-_-- 8 pmb 103 % Aug. 30/104% Aug. 26 103 56 Aug. 30/105 % Feb. 16 
Chic & North W cons 7s__ -1915/Q -F 5,000//112% 11434109 113 110% 111 {111 Aug. 16|11114 Aug. 9/110% July 19/113 Jan. 5 
Extension 4s______ 1886-1926|F - A} _____- to RE ee 8 OR Lp ee 9644 May 25/101 Jan. 12 
Registered _____ SS et RRS | Sea eS eS 2 oa BO PER RAR SS * 95% July 13) 95% quly 13 
General, Sold, 3 ¥48_. - - -1987 - N 48,000! 891% 90 || 8744 87%| 88% 89 | 87% Aug. 3) 89% Aug. 19) 87 Apr. 30| 89% Jan. 
egistered______ Se 2 (faee ee no coo Me a hd “ude wahage mee sebbbi. «aden ts anee Seen 
Sinking fund 6s___1879-1929|A - O| _____- 0132 %& i... a casas an? Ce. odbevaluekoew mbeowe 110% May 3)111% Jan. 21 
Registered _____ 1879-1929|A - O} _.___- )) gee ae ”~ieee Ge Ok RE, SRE NENT Seika pak Seo 
Sinking fund 5s___1879-1929|A- 0} _-_-_- 108% _____ /105 SONNE Ces cnuedthcccene s60s08 105 July 25/1091%4 Mch. 3 
Registered _____ TERT ~ Oe ccccelcencn A BR 5” See So, Rpppeitest 106 Mch. 28/106 Mch. 28 
Debenture 5s___._____. Z1\A-O| -..-.- 1 stan 105 107%)___<- et i i aa ebaund 105 Mch.17\107. May 21 
Registered _...._____ SS Re RPS ee nae OT RS SC ER Rage a, (RR RUT 106% Feb. 1|106% Feb. 1 
Sinking fund deb ape SS eae 110 ¥4 ett 208, 100) 0 2 TS DE eRe ee 10934 Mch. 5/1114 Feb. 4 
Registered __._..____ 1933|M-N}  _-..-.-/1100% ____- 108 110%%)____- Sl upeuh waschelacuwsek saeaskiht walbab oo ouaale de un ieaies 
Mani GBENW Ist gu3%4s'41\J - J) ------||---.. ---.-||-=--- ----- Ge aieblsctene somes Gleansco advavdhbtiGen scones peaneng 6500s 
Ws oC a Soaekin gin Re aaNen epenoninnones sph unlieibuna opeie ity ni iMaee 
MLS & West, Ist, g, 63.1921|.M-N| ------ 116% 117. ||1145% ____- De a ahem 114% May 2/117% Mch. 17 
Ext &imp, sf,g, 5s_.1929|F - Aj --.---||112°° _...- SERRE NE Oe ccc Chia Diesralsanaes agence 11234 Mch. 4/11234 Mch. 4 
Ashland Div, Ist, g, 681925|M- S| _---..|122 ~~_~~ yy LATE .ncccleccwes snseecleweens conecsieecwce cccceslecseue esnnce 
enagen jan Div, Ist,g,6s 1924 G 2 neaees 119% 122% 117 % dation Tn SEE ees wir dathincac«, maenehiiees mcnee atest dimainn 
--------- © ------ ts is wes Q ----- weceelmoenee ecesesleecces coeecsiloescce cccansclacscee_ occces 
Chic i 7. & ‘Pacific, Ree 1917|\J - J 1,000 1112 112 ||10914111%|109 111 |109%4 Aug. 16/10914 Aug. 16/|10914 Aug. 16/112 Feb. 23 
DT chaennsaos 1917|\J - J 5,000)|111 % -_- _- 10034 281 Las 111 |109 Aug. 16/109 Aug. 16/109 Aug. 16/109 Aug. 16 
General, gold, 4s______. 1988|/J - J} 57,000) 9834 9834)----- 5\%| 96% Sale | 944% Aug. 2/ 9614 Aug. 31/| 941% Aug. 2} 99 Jan 20 
egistered -___..___. eee 9) 2 -- oe he Pe ORI ei. OR hepa ty: 98 34 Feb. 10| 98% Feb. 10 
Refunding, gold, 4877771934 A-O| 276,000 91 ¥4 Sale || 87% Sale | 89 Sale | 87% Aug. 2| 89% Aug. 22) 86 June 30] 92 6 
Collat trust, Series J----1912;|M-N| —----- 7% eeialketiens wan 2 otek a Ls bedabletaue= sche we 97%July 6| 97K%July 6 
ET Sintiotnencnes 14|M-N; 10,000) 96 ____-||_-__- 97 %}___-- 98%| 97% Aug. 3] 97% Aug. 3] 9614 Feb. 9] 97% Aug. 3 
EY staicesceces 1915|M-N| ------ DEAE sacadivcnss asdabllan ck ses baebedibbbcan sawed 94% Jan. 10| 94% Jan. 10 
— Dvcisdasacene 1917|M-N|_ ------ SEE reisletcns akahdlnckie Ge Sceyweses Sakgied 9414 May 24| 9434 Feb. 11 
on Sey Se Tt wobec WE ME Mila wes « -cecbes car Few wee LL cIGn dene Le Les 
chieRI Mu & Fee RR 4s_~_.2002/M - N|1,974,000 83 % Sale || 71 1 4 Sale | 7234 Sale | 7044 Aug. 2/ 74 Aug. 20]| 66% July 27 83 4 Jan. 4 
Registered _..-....-.. SIO Tl acbtctlecns beceslos oe cccwslns gue, AE? Wembgble sane. <He ust 7634 May 26 Feb. 14 
R Ark & L 4s rec.1934|_.--- _ 2 2B ai ee gs 4 | 9334 Aug. 22) 9314 Aug. 22/| 93 June 2 oe Mch. 22 
BurlC R & , No—gold 5s - 1934/A-QO} ------ 11436 BUGRTIOS «= RU GOETIGR BEB cecce wencedlccnces aénece 11334 Mch. 33 114% Jan. 18 
Registered .......... py ES es ” ee dsee ccaunh cc Sepa eesbeleconee <S4aehhbetowetcennles ae 
i 
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SEPT., 1910. | BONDS—STOCK EXCHANGE RECORD. 25 
Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS. Peri-| August Jan. 3 
N. Y. STOCK E XCHANGE od, |(Par val.) 1910. Aug. 1 Aug. 31 Lowest. Highest. || Lowest. Highest. 
Chic RI & 7 Concluded)— $ $ Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices. Sale Prices. | Sale Prices. 

CRIF&N W,gu,g5s-1921|A-0| ------ Me Sesashesuce cases BOO. Wee eClee eee e wedi ieloesccs cosaun 106 Apr. 13)106 Apr. 13 

ee ee Oo ebk SeBckcle seoecbocccs cacndisscss CoMmeanes opdbsslenasns, nocoastgaisun ane 

Choc Ok1&G en g 58,Oct’19|\J - J) ------ ML. -¥adahcanes sususteiine OO eee Seer 104 May 6/104 May 6 
Consol, gold, 5s. .---- 952|M-N| ------ 109 3% 111102 , 108% SON: swears pudhs aloecccn: congas 108 Mch.18/110 Feb. 11 

Keok & Des M, ist, eg eS eee 102% 103 || 99% ____- OF. qteeed heghs clesssce:nengem 103 % Feb. 18/104 Feb. 28 

Chic St Lk pites. ‘See PennCo 
c s. See Penn 
Chic St P M & O, cons 6s..1930/J - D) ------ 126 % 127 12314 ts ft eS Re ee 123 July 5/127% Jan. 8 

Cons be. reduced to 34%.1930|J - D|/ ------ S056 .....|| 85... BG cca wcfe esse e cesen clo ecese cc ccnlleecees esoussl shneen op eee 

Ch St P & Min, ist g, 68.1918;|M-N; ------ an: sess 132 ain REE. k cddeehacdune base nuleusues aecces 123. July 6/127 Feb. 17 

North Wisconsin ist 6s..1930|J - J) ---.-- «pee Dh. atti¢pincs¢an senuaiheb> +=4.n nes pine tae nee 

St P &S City, st g, Gs--1919/4 - 0 1,000 145% 114%//111 114 111% Beers 111% Aug. 3)111%4 Aug. 3))11134 Aug. 3/114% ey 30 

Chic & W I gen, g, 6s. Dec ay. 3 =----- te Rte ke Set ee &. BES Re Bee Peek: ire 10844 May 18/112 May 23 

Consol 50-year 4s._-.-.-. -J 18,000)... 944% 8944; 90% 92 89% Aug. 2; 92 Aug. 24) 88 July 13) 934% Mc 2 

Chic & W Mich. See ‘+ ¥ Mar larg 
Gin Hom & S 240" Beis 1937|J - J 
am g, -- BEE mmm mee wee ele ee ee en eH eee ee He ee a Bee el ee eee ae ee ee He eee eeeese 

Cin D & I, ist guar g 5s.1941|M-N|_ ------ og BP a ee ee! ee ee eee 101 May 23/108 Mch. 16 

CinFin&FtW, SP SEE © TE ose stladare cdpeatoncne cosunlecsad Sugebbwadiaes eeanaahsesues 2c0cealnan an eee e éelee ae 

Cin Ind & W, ist gug 4s.1953/J - J) ------ 87 i SRE ee COPE Re Reser ee ee eee 87 Jan. 12) 87% Jan. 18 

Ind Dec& West 1st, g, 5s. 1 e Jj ------ oe Sew locas Ge . lsnave EOE  boancue Sede mbes6 ocwnee 105 Jan. 65/107 #£4Mch. 21 
1st guar old 5s_....- Be SE wc ccececace cccccfocnce cccwelccece socceloascns scence] sense cocnceacecue suchealesgucn Goubee 

Cin Ind C See GOUESIL 
Cin San & Clev. See CCC&St 

Clearfield & Mahon. See Shep 
Cleveland Cin Chic & St Louis— 

General, gold, 4s__..--- 1993|J -D 7,000) 96 96 %4)| 92 92%) 92% 92% 92% Aug. 22) 9234 Aug. 3]| 90% June 3] 96% Jan. 

Cairo Div, 1st, gold, 4s 457 21939|3 oe Jj «<-e-- 94 9434)|____. 6S kas a SPINS io aes Gane a]o od 040.» cowenlngas >e.caiaet eae 

Cin W & M Div, ist g 4s.1991/J - J| ------||-...- SR 89 92 Ee eer eee 90 July 15) 94% Jan, 12 

St L Div. v, Ist coll tr g§ 48- 1ego : N 5,000 944 95 | 88 91% 90 92%) 8934 Aug. 11} 90 Aug. 29) 8934 Aug. 11] 953% Mch. 4 

Sp Col Div, 1st g 4s..1940/M- S| ------//..... 05 %4)/_..-- 100 %}----- EGP PRs oc cde Sache slo nseun, ys. cunladdeed beeen 

W Val Div. ist g 4s..1940|\J - J) ------ Me asdittagand aco sbi panier as tee Dott et tienda: wake 90 May 20) 90 May 

Cin I St L & C, cons 6s..1920|M-N/} ------ .. ar BUESG xancue a, RE SRE ae Perera 105% Feb. 18)105% Feb. 18 

First gold 4s_...Aug 1936/Q - F 5,000)) 98 | ae POPE savas 9614 Aug. 16) 9634 Aug. 16] 96% Aug. 16) 98% Feb. 4 
Registered __.. Aug 1936/Q - F WEEE eaas Lis aunee O356 o.3.. 96 Aug. 11 Aug. 11]| 96 Aug. 11] 98 Feb. 24 

Cin 6 & A, come 168 g S8- 1928\J - Jj ------ a seb ee ak Di aki Me Web iad SEER LISS wkd. cer adennenese ub akemieems-aae cee 

Cl CC & In consol 7s_._.1914/J -D) ------ BOPP ocuse BOO IE occca SOUPS Sas ctlivedss SutwanleSaecs soseuellusccce cocekwiausuel oxleud 
Consol sink fund, 7. . 3938 CE <sieteRees vebeilacaos caceu Oe he ae et ee Ee os cei w dh 6 ac ened we Sine a 
Gen’! —, gold, 6s “5 - : 1,000)125 125%4/119 124 {119 Sale {119 Aug. 31/119 Aug. 31/)119 Aug. 31)119 Aug. 31 

ee Te ae a ee ee Ee OO hes SSNS See- Sassafleccce cuscslesccd shsdpluauces bacon clos o<<eteandeakaccsok Cencaslsbhneh aaa 

ee Ge ER ME wang ieaa dass B. noo csulackns khabehanadas nice dsba-o4 «as cedllunns=s dle ee 

Peor & East, ist cons 4s. 1940/A - O 2,000)} 93 93 4/| 88 OSB - leeuss 90 Aug. 16) 90 A 16} 89 June 9] 94% Feb. 25 
pS eS Beak 1990) Apr. 22,000) 67 Sale 50 53 53 53%) 53 Aug. 24) 53% Aug. 9] 53 July 26) 67 Jan. 6 

Cleve Lor & We See Balt e Oo 
Cleve & Mahon Vall. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See PennCo 
Colo Midland—1ist g 4s__.1947|/J - J 20,000)| 80 81 65 69 69 70 6614 Aug. 10) 69% Aug. 22) 65 July 26) 81% Jan. 5& 
@olo & Southern Ist £ 2. - ae F-A 35,000/| 9644 Sale || 9444 Sale | 95 Sale Aug. 5 95 % Aug 26) 93 Aug. 5] 97% Feb. 11 
Refunding & ext, 5|M-N| 208,000!) 973 Sale 94 95 96% Sale | 941% Aug. 4] 9636 23/| 94% Aug. 4 Feb. 16 
FW & D City—Iist 63 _ 1931 eo sosues 113% 113 %/|_-.-- LIGIESSS ARM ccewe Sucks utaewend oun wee 111% May 16/114 Jan. 13 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
ColConn & Term. See Nor&W 
re rr, er en © ~ Sadescckded coccaducose eccucltibad bbhsaeancss chobsdlos<=<<>cokalaa sneeeninneedinnae 
EE Se BE ennncdndiines aoncclocece cannchakben ape Sehiscdulk daduadnaseon nanek 100 May 7/100 May 7 
ota & Gt So. See CM&StP 
& Waco. SeeMoK &T 
Delaware Lack & Western— 

Morris & Essex Ist 7s...1914;|M-N/| ------ ROR Be RES Oe 6 onnccleen >. baeblcac eek moka leas seu sectee 109% June 15/1114 Jan. 7 
First cons guar, ome 5 ewccee 112% 11444//111% 112% itd 4 | SA 4a ere 112 June 24/114% Jan. 21 
1st ref, fuer, 8 s_. i fee Saree OPE , See BS ARCS SE SRE RR Reig B30 eee oan SH 

NYL&€&W, Ist, 6s____- a 116% ----- SS SE ee ce SS See i er 113. Mch.11/117 July 5 
Construction 5s_..... 1923)F - Aj) ---.-- Se ee = 1976 gi. Se RR Soe Ee eh aga. 107% July 9/110% Feb. 3 
Term & improv’t YY -1923)|M-Nj| ------ | = 96% 984) 97 TE Re ESP ER Ae 2. 97% May 26/101 Feb. 23 

War RR Ist ref gu 2000/F - Aj ------ BE ckaceheuecs -csomicasb& MeLOMnmbcas «ack ofobaawe peaks Udee ee mode ee 

Del & H—ist Penn 1 rr a . - . ib deel nee SDSS «60LDD TRA a Fo ares Bln cdteacuas 120 Mch. 5/120% Jan. 24 

10-year convert deb 4s_.1916|J - Dj} 97,000/102 Sale 6 97 97% Sale | 97 Aug. 3| 98% Aug. 25)| 96% July 28/102 Jan. 7 

1st lien e 15-yr g 4348.-1922/4 - c 5 ag ions 102 9034 103 ROG. Be st a 5 Soba eden inca cae 100 July 28)103 Jan. 12 

1st refunding 4s______.- 1943|M - ,000)| 99 % 100 97% 9834) 9854 Sale | 98 Au 9| 9834 A 20 97% May 3/100% Jan. 5 

Alb & Susq, conv 3 4s__1946/A - 5 116,000/}100 101 90% 91 1 9 9134 Aug. 4) 92% Aug. 18 June 9] 97% Feb. 17 

Rens & Saratoga Ist 7s_.1921|M-N/ ---.-- mae” “Sccee ASL © «DESAI We a se 9 sk sw ee. 123K June 15/130% Feb. 14 

Ba Ra “ist Uh « Pennak J-4J 17,000)| 95% Sal 92% 96 9234 96 23 G4 
Den —AI1st cons, g, - ’ e 4 92% A 5 A 26); 92% Jul 8| 97% Mch. 14 

Consol gold 434s... _- Se « Bl cwense 103% 104 ||___-- 104%|.../- oe fe ee eee ee ee 

Improvement, gold, 5s..1928/J - D 2,000/1023%4 104 ‘100 101 95 101 101 Aug. 3)101 Aug. 3,100 July 18|105 Feb. 19 

First & refunding 58___ 1955 F-A{ 85,000) 9434Sale {| 90)4Sale | 9134 Sale | 9034 Aug. 4) 91}4 Aug. 23] 903% Aug. 4/ 9434 Jan. 6 

ee ee ee ae © ON np cnnthsncas Sccnclloecos scnsslescan sceualactoka Cotkk holoceataebaue Deeccce’ du twhaetug ah aeek sees 

Rio Gr Sou, ist, ©, BOE = GO nnceccences =) See gas eee 79 we ha tat ata es ol han eat Soe alk a ee 

ee ee snout 1 ~ xaaol aaig -7-21- Bb” Sais "|"873 “80% -g79¢ Alig 23) 80-~“Auigs“il|"875¢ AUS. 33) 941g Bal 33 
o Gr Wes st,g ign - »000)) 944 __... e 4 4| 3734 Aug. 22) 89 Aug.e 1/| 8734 Aug. 22) 94% Jar. 27 
M & coll tr, g,4s,Ser A.1949|A - 0} 2,000 83 84 ||__--- ----- 344 834| 8352 Aug. 2| 8314 Au. 3° Jan: 31| 843¢ Mel. 23 
wet Ist, t, Su, 6. 48. 4s. s-Jan1917 <n sacesthicses OO fowss. sup msinecae weno eS Ghe aeeiuallow tee w Galea albeiberou aseael o 6 be wk bei 

Des M & Ft eeM & St L 
Dot & Mack? iat lien ¢ aa-ip50 2D) "1000/8877 27772) a See 64°” 2777 2}-ga"* “atig. 33) 04°” “Ang 33)"$4- “aug. 331 87K Daas id 
ac st lien g, 1 - J > 2 WR ae awis ER: “oom 4 Aug. 22} 94 Aug. 22) 94 Aug. 22} 97% Jan. 13 
CE Oe ee oe sc 1995|J -D) ------ 91 92 90 92 90 92 Back: —S Ee eee cin 88 Ape: 7 + hi Jan, 25 
Det Sou 20 § Div, Ist 4s_.1941;|M- S| -- .-- 72 Te = 78 leonew rR Rg BES en ES Boel 5s 72 Jan. 11) 74 Feb. 16 
Dul Missabe & Nor gen 58_1941\J - J| __-__- ee Se RG ROU ee on kel conn a tee ee i ee ee 
Dul & Iron ppanee. ist 5s..1937|A - O 2,000/111 112 ||106)4 ----- PORTE +00 107 @ Aug. 22/107 34 Aug. 26/106 July 13)/111 Jan. 8 
Registered ........._.. NR SU ee OE ne wane ebeae sauna Pigne SEP Bes Sl SP RE et pene ceksinte coi. aaa 
Second 6s__.--.._____- EE ee aE Sle: concen’ sacamibaned sane [_Seae Sekeae ps ebeuu nace dalbcwaton icaieeaule aaa neoee 
Duluth Shor pe Atl, “8s «1087 J-J yy 06 44 108 44)106% 108% 
o Shore Bee - 2 seq 109 % -_--- 1 es pat ee, ty ne 106% June 2/10 14 
E*s ast of Minn. See & M % 7% July 
t Tenn Reor lien. Bee‘ SoRy 
East Tenn Va & Ga. See SoRy 
quen Jol & East, Ist g 5s_.1941|M-Nj| -...-. SE 107% 110 |107% ----- SONS RD RETR SAE: MED A ib” cae ey oi " 
Eri ) = ree nl sre h “7 ety M-S§S 117 % 123 44/1184 119% 
e—1st consol, go s_.1 > Beer / - ieee Ae Abate oe al cin ae 118 Io 19/12 Jan. 20 

NY & Erie ist ext, g,48.1947|M-N| —-_..-- 130% 102 99 4 --.--- | OS eee heals Ae ewelnd a daw 100 " 19 ion” Apr. 19 
2d, ext, gold, 5s_.__- 1919|M- S| _.-.-- 106M no 1Gk ¥% 105 . 4g 105 SE ae CR eee 3 106% Meh. 28/106 1% Mch. 22 
3d, ext, gold, 414s__.1923|M-S}  -...--. / eee See] See: sali pA Re iced eine a 103. Mch. 31/103% Feb. 23 
SE ae SEE. Rone 1, peda ln Peceecpeeet: nae 19356 FO 28/198 BRE: 8 

AR eS CEN wade uch WEEE onnndlivecce caneMivunah *eB E60 COUs Sead clues ewdio et ee a . 28 . 

NYLE & Weg, fund, 7s.1920|M- §| __--__||__..- 20%||.--_- ie teed setiks epee eke fete Poe ee we 

a cee g, prior 4s_ 1s8eh - ; 89,000)} 853% 88 803% 814) 82% Sale 81 Aug. 8214 Aug. 19|| 8034 July 26) 87% Jan. 4 
lst — ey lien g wiseei2 - , 131,000)| 7634 Sale || 67 71 7 67 % Aug 72 Aug. 18] 67 July 27) 76% Jan. 5 
Penn coll ‘trust, , 48-1951|F - A| 18,000] 86 8634/85 8634) 85 8634|°85 Aug. 10| 85134 Aug. 26) 8314 Apr. 29 “8654 Jan. 21 
war conv 5 er A_1953/A - O 212,000)} 82 Sale 64 66 69 Sale | 66% Aug. 6] 70 Aug. 12|| 64 july 28 a Mch. 8 

Ser B.1953|A - O| 249,000) 73% Sale || 59 60 | 65 Sale | 59 Aug. 3) 65% Aug. 16] 56 July 27 33 Jan. 5 

Buff N Y & Erie 1st 7s_.1916|J -D} ______||___/_ 1 | Be BR Sg ree Beeete apa” 113% Feb. 11/113% Feb. 11 

Chic & Erie, Ist gold 5s.1982;/M-N|  10,000)113% 115 [/111 34 112 4/111 8% 11234|111 3% Aug. 9)111% Aug. 9/110 May 17/115 Feb. 26 

Clev & Mahon Val, g 58.1938\J - J) _.__.- > | Raeegeeaae SAG aE es RES Sees RAT PO eia ets atest. ett 
rongituat, sa ¢ --tpgnla - 6) aoaaltS® jaa (iso ---— list ---—-|ianasag USGS aug TOL ang BHR” a 

cK, CONS g OS... - 000/125 128 120 -...-|121% -...-. 120 A 15)122% Aug. 15/120 Aug. 15/127 Mch. 11 

ee 1st cur gu 6s_1922;|M-N)} —_ __-||____. aan i... 19036255 109 4%) _____. 5, BR aa past 114 Ape. 8|114 Apr. 8 

D & Impt Co Ist cur 6s__1913)J - J} =____- ) rete S00 wccae yt A ORES ISSIR NS ASE SEER Ao. SSSR SEA: Rete: GATES 

NY&Greenw L guarg 5s.1946/M-N| _____- oS SSapet Sa CSE ae 8s ee eR Pe S| 103% Jan. 20/103% Jan. 20 

NYSusq&W, Ist ref g 5s.1937|\J - J 2,000)|104 107 98 100% 98 100 |100% Aug. 15/1004 Aug. 15) 99 July 20/104% Jan. & 
Second, gold, See 2a SO BS |” own kc ce kccanlladeos assum auece sceubiuGe.. besuaetbbnase Seboaet ee aeauses tee 
General, gold, apne PE RRR oe 89 82 89 82 SEE ERS, (- RARE RT 89 May 16) 93 Jan. 14 


























BONDS-STOCK EXCHANGE RECORD 
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f = — 
Int. PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS. Peri-| A Jan. 3 | 
N. Y. STOCK E XCHANGE od. 1910. Aug. 1. Aug. 31 Highest. 
Erie—(Con.)—N Y Susq & W— Ask. Ask .| Bid. 
Terminal let, gold, 5s..1943|M-N 114 105 BS SSeS Ss Naina Amaia eee “% 5)108 44 ef 5 
Wik & Hest,ist gu, ¢ 56.1040\5 - Di) -..-.---||..... 1086 jj...-- -----]----- --.--]. 2222. 22258 -|- eee 2+ eee 101 % Mch. 11/1014 Mch. 11 
Erie & Pittsburgh. See Penn Co 
By & T Hist cone ,.00-192015 = 3 ia ii6-“||109 a emee means Yaseen enh =< peagoneeeh: Sh iene eta es 
—1lst cons be > aemereeees bt eS) a eee ee Cen ers Pere rr ro re oe to 
lat general 58... .1942/A - O 102 ||....- ee eee nt Feb. 24/10334 Jane ii 
ernon Get Ggold 68..1923)A -O} -.----|]107  -----||----- -----]---2- -2-- nfo ee ee neon fe nee 2 oe nfo nen ne en ec eel eo ewee eoccce 
Sull Co Brch, lst g 56...19080/)A -O]  -. ~~~ aff nnn connie nine cece fone e cece nfo eek cee ee nln nen n ew cn cn nfleecnee eccccclececce coccce 
Fateo & Sou, See ChicM &StP 
la Cent & P. See Seab Air L 
Fort St U DCo Ist g4%s_.1941|/J - Jj 3,000) 89 --.-.-.- 88% ORs ates . 41 92 sug. 5 
Ft W & Rio Gr, Ist g 4s___1928/J - J i ee ee Se aS ner pene . 28:87 M 5 
Gil & San A. ee So Pa Co 
v H & H of 1882, ist,5s,°13;|A -O} -.----/]..... .--.- 95% 100 SOR Gate ce. cb chide onc cu saveldbstes aendculeudhan onnune 
Ga & Ala ee Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
Gila VG & N. See Sou Pac Co 
geuy & Sow at. See N Y Cent 
Gt No—C B & Q coll tr 4s_1921|J - J Sale || 95 95 & Sale 94144 June 30) 97% Jan. 21 
stered........ July 1921|\Q - Jj 36,000) 96% -----||----- 95 |---.- ----- 1) 96% Jan. 15 
St Paul Minn & Manitoba— 
Consol <P e4s_..1933|J - Jj 21,000)).._.. -..--|/...-.- 1 Aug. 22}100 Apr. 14 
Ast consol, gold, 6s _..1933|J - J 13734 180 = 1}123 39¢ 125 461128 % 197%): efile wee 9|128% Jan. 4 
Registered Fe aa 1933|\J - J — RRS RS BS Re: a, eS ee SR ee ee ee 
Reduced oF aig 4%s.1933\J - J} 3,000)/106% ----- 103% Sale |104 ,Sale 103% July 20/107% Jan. 26 
Registered __.______ 7. ' oe Bees. Se ae On Or ee: Ra pera a See eae 
Dakota Ext, gold, 6s...1910)M - N 101 36 101 4||100 % | BEGGS MEE Raa 6|101 % Jan. 10 
Mont Ext, ist gold 4s_.-1937|J - D 97 99 94 94 5|100% Feb. 14 
Registered _________- 1937\J -D SEI. cuss ~ccneauber Reekek. ba Ro adel ukade ns sae soeen bs ceed teeietaten ce 
Pac Ext, sterling gu 45. 2194013 - J WOO Pisce cctcikgien easeehsdbess Gbd ck abe iccwd bin ee Oe phe eel oeudh al idnees bane oe 
E Ry i No Div, ,1st,g,4s_ we eS a =) 96 eg YRS SOE et RES earn 4| 99% Jan. 4 
Minneap Un Ist, g, 6s__1922|J - bined 2% 7 eS eee a ae . 4/1143 Feb. 2 
RS Ist, gu, g, *. eS - ; 127 % 130 124% 125 1233 130 Aug. 10}129 Jan. 4 
I cies ex ale ice 193 SM Lendccia aesesic cues «mckbln ealic uc a eeu <heus. sub tae andes een deel eee tab 
lst guar, gold, 5s ___.1937|J - J 11136 11476110 34 112 24/110 34 113 ¥4)_____. _.---]|------ ------ July 27/113% Mch. 23 
Regine _.. ease SE 6 ceccncase eacudhocnss scm eeeeeee: Saab a clade cuvddeleccced 460s Ghetwedd: ean idiweades sileboe 
Will & Ist, gold, 5s_ a cogent: eewect 131-96 134 SROs | ese actecs 2 an Seas 65 cnwin cn 2ciqcank abeeneleioece alesse 
Greenbrier R. ee Ches & O 
G&Shl, ist r &ter5s,g,Feb 1952\J - J C650 GG... GR eid Oe be the kceavelaanede Scawes 8714 Mch. 8] 94% Jan. 3 
a Ee ES eae Rare re, Ie Rr ey. reer a eae s Rr ee Sey 
an & St Jos. Seb & Q 
hE 1st con, g, 444s.1999|J - ; 102% Sale 100 Sale |100% Sale 99% June 2/104 Feb. 1 
feOnbe ate 3) GES Rae: Meee: a or”, Sx eee ékcttnk) hus pet he e saben 
Col & H V, Ist ext g 4s__1948/A - O 93 _ RECESS SRR TRORE: Saar are 95 Jan. 28, 95% May 19 
Col & Tol ist, ext, 4s___1955|F - A 98% 99 94 WE beeen sas 2 ccdeutnao anes wes oe ebeetia anee xeladhe aaa 
Housatonic. SeeNYNH &H 
H & Tex Cent. See So Pac Co 
pLinois Central—1st g 4s__1951|J - J MOESE Gale M108. cccbehe Bee iie ccs od- habe Shcan Dewees June 3)105% Jan. 3 
OR ares 951\35 - J ee ee Fe | ee ey Peer tree eke ee 
lst gold, _. _ PSeageege 195119 -J ey eee 87 May 24/92 Jan. 28 
tome diene 1951\J3 - patica Ssecclanwes osceh beds Minh ehwcoas, + o06e 4 cnve we ascdieclesebne celonee 
Extended, Ist, g, 344s__1951 2 BU eacenclinceae Gucecdsccoc on cskhiphin busied Liles ndis+sinwddnd Bhheelll sent anes 
1st, gold, 3s, sterling --- 1851 iM - ° Sn cased ences san ctggkh eae eC Oh és adsa= Sines oie aimee s Eibeuanses an s:6 oii iaeiss eiteaiate 
Collateral trust gold 45-1952 aA — 100 % _._-- @  ickas | 99 % June 3|100% Jan. 4 
ist refunding 4s _______ 10 Oe IM - N 99 % Sale 67% Sale | 96 10 = Jan. 29 
ased lines 3440.27 21982\ Dis etelinadion anentlageos «the Bah oy Sep ee Retr egos 27 Mch. 23 
Coll trg 4s, LNO &T..1058 2 2a rer OS.  ssaue SR be oe dup: 6a ao ohne cae eee 97% July 11 10034 Feb. 
Cairo Bridge, gold, 4s. > fieteer aoen a6. oe ee Se 
TO go 43-*71980 eee | | nr ns) aS eee ee eee ere ee a 
istered _.._______ as Gees ae RES soos ea Se ret Re Ra ee 
Lou’v div& term,g,3 4s_ 195313 Ege: pene = hikes hain oe lm om eine, eel 87% May 16) 88% Jan. 21 
Midd a Div, regis, fan 77 1921 SS gee aes! ' ie. | (RR RI Rees Ree era ee eS RET See Tae 
maha Div, Ist, g, 3s_.1951|F - Aj ------||----- i)! ee Sl es ae See a 77% Mch. 28| 77% Mch. 28 
St Lou Div & term, g, 88.1951)4 - 7 Seaaiihe’ ee COMEME RRS: Sort AP PORRE SIORERILEN lerunaRlRabOe ss Kcknspee eninOe 
emstehanien Gites 1951\J - Leising Pee ae eee nseses, 9460 bglnme tia teases 
Gold, 3 }¥4s_..-..._.- 1951) a Sean Rae SS ee 6S ee ee ee 7| 89 Feb. 10 
Springf Div Ist g #¥4_21981/3 - ; avai |)” SERRE, SS Se ERE ee Ra eee ere oe 
beipe he a ae ok 1\J - CARR GRE ee ee aE eee 
Western Lines ist ¢ 4e.-19511F - a 97% 100 a 3Saee ee iG bcs ki aninn ob aehencene ai July 14) 98 Apr. 12 
Belle & Carond, iat 63.71923/J -D 11936 --.--1015 -.-..08 SALES SBME Th ORS 11744 May 12|11734 May 12 
Carb & Shaw, Ist 4s, g_1923|M- S ease metre or eee 99 Feb. 3/99 Feb. 3 
Ch St L & N O, gold, 5s_1951\J - D 118 |115% _---- 116 114% May 10/119 Feb. 21 
WOE cdinns ocean 51\J -D Ol Rani Sa ee TBR Bo cca emma: 1 - 4118 Mch. 4 
Gold 3 }4s.._..._.__- 1951/4 WEE cc emcclanece cuncell-ncaa aac ctBhik adestigeed evccsdinkecss nanneelsdscabvaenenelniadell Maier 
a 1\J - RR Mee Ue EEL ORGS IRE at tee 
Memphis Div, Ist,g,4s. 1951} -B 95% ----- ne ow whan dik Sauehie bus 66. $6~ ateth loan. pnabe 97% Mch. 11| 97% Mch. 11 
St L So, Ist, gu, g, 48_1931|M- S  iecn mcccalos oa stents cavaen ciaesie ea Gi oenaaiatr koe 
Ind Bl & W. L &StL 
Ind &W. SeeCinH & D 
gon Se & Ia. Ist, gold, 4s__1950/J - J 88 ee en cilia aemqeisoun eed y 26, 98 Jan. 15 
Intern & GtNo— ist, g, 68.1919|M - N 109 110 seal 108 3%}. ---- SE Dinas atnnceheassht wana’ 5|110% Jan. 19 
2d, gold, 5s_.--.._____ gS ee, Seog, eS Sa Th’ 2. SSA ee: 2 PS AT eae 8112 Apr. 22 
Trust Co certificates______|----- io7"” Sale 110834 110 11134 Bale 6111236 Meh. 24 
8rd, gold, 48. _......__. 1921|M- S 45 19% 25 | 18 19% June 25| 35. Feb. 8 
Iowa Central, ist, gold, 5s_1938|J - D SAAN Gale Babe LOB YUN ccd a 82} ness cl- peace as ~8 02° May 9|106% Jan. 5 
Refun G Sakae 1951|M- S 76 34|| 69% Sale |_---- 1| 77% Mch. 10 
Mich Cen 
Kall Al & Gr. See LS & MS 
& Mich. See Tol & OC 
KCFtSc&M. SeeStL&SF 
KC&MRy&B. SeeStL&SF 
KC & Pacific. See Mo K & T 
Kan ee Soh ist g, 2s...1980/4 - © 72% 73% 72 72%) 72 71% July 9| 74 Feb. 15 
R ‘& im imp 5s_..-April 1950|J - J 102% Sale || 993Z 10014|10034 101 {100 Aug. 8/101 Aug. 20) 9914 July ~ 6|103. Jan. 7 
entucky Central = L&N 7 " as ” 
eo 3M. SeCRI&P 
Knoxville & Ohio. SeeSou R 
| Bae tbat Ist, gold, 5s.1 93%|J -J ha See 107 %|107 % 108 % aN a a eptesin ih s  mcpr sats dl Apr. 28)112% Jan. 13 
—, PRA 1o4ild 2 Baer 104 qnG5 ©6106 98). 5--- --.c-<f----2- 2+- noe Feb. 16|107% Mch. 1 
North mic Ist gu g 5s__1945|A - O 110341... os Lanes Se eS s ECL san don anel eaten pashan 108% Feb. 21/112 Jan. 17 
LSh & Mich So. See N Y¥ Cent 
vTegie Ve see gu, g, 4}4s_ 194013 - - : 107 1110634... ae Sates <xnnin pontine ponent 10534 June 18)108% Jan. 28 
SoC Ok Eee |” ee eee Ss eS | eae eer ts | ree rar rine menses 
(Pa) e en cong, 43. 2003|M - N aie ||_-~77 BRM oon ace cathe ddined ara 9614 Jan. 19} 9734 Apr. 14 
Leh V ‘Ter y Ist gu, g, 58.1941/A - O 115%4)|____- Oe ue BEM ake ces enn onslactens enndne 2/1153 Feb. 18 
Hee ME: oo ore oe ae 113 %|_..-- Be cos tne inn lenan sm kines eiewlea wy ae eleenmee aa ae 
Leh Coal Co, Ist, gu,g, 55.1933) ee eae 06. ae GOB Wkaasleseeoe cocccclen cone Sacco cliccnnce eeoesélaccous Hawees 
Registered _..-..--...- 1933\J - De ee em oibclhocso cn . Cue ee waive eben ele wd moh & ae elewce bul ke Gee hale: ane’ 
eS ee SO se eg awcealleccus Suc abuse Deenenas «cus eae aenlencoan soe tpeléategdinge tae enee ab beeen 
Leh & N Y—Ist gu, g, 4s..1945)|M- S$ 9434)| 90 ee ae i es eee TT 9334 Mch. 16} 95 Jan. 27 
NN  acinnccee M-S O36)... - coke coe Meee ew aes ae ecestat-~<sidandapieaes Sa eeg eine ah eee 
Elm C & N, Ist pref 6s_.1914;,A-O} ---.--|102 --. ~~ 102 RN ee eae ene Ka ke alone nen wae tee 101% Feb. 17|101}% Feb. 17 
Gold, guar, 58___.__- 1914;A-O 10034 <.-<.. 00 BON Fee Coe dow amd o os ona Jena ow eeese ue naee hha eae 
Leh & Hud R. See Cent of NJ 
Leh & Wilkesb. See Cent N J | 
Leroy & Caney Val. See Mo P j 
Long Dock See Erie } 
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BONDS. 
N Y STOCK EXCHANGE 


RE 


PRICES IN AUGUST. 


ed 


RANGE SINCE JAN. 1. 





Lowest. 


Highest. 





Long Isl ist con, g, 58. July 1931 


lst cons, gold, 4s 


St se aneaee 93 
Ferry, g, 44s.-.-...---- 1922 
old, poe sniubeunh 1932 
Unified 7 hs cwemeiae 1949 
BOD, GONG Bhi nnconcsess 1934 


Guar, ref, = 


Register mee 1 
— hgh Mon, Ist, gu,g,6s,’11 
NYB&MB, con, g, 58...1935 
NY &RoBch, Ist, g, 5s 
NShBch, ist con,gu5s, Oct’32 


Louisiana & Ark, 


Louisville & Nashville— 


General gold 6s....-..-- 1930 
Ge Bs aie dacinnedld 1937 
Unified, gold, 4s_....-.. 1940 
Registered iutelitgtei cite tp tat 1940 
Coll cust. FF ea: 1931 
EH & Nas 1st, g, 68_.1919 
Louis Cin & Lex, g, 44s.1931 
NO€& * eB. Gacces 
NO&M 2d, -, GR. sous 1930 


Pensacola div, g, 6s....1920 
St Louis div, ist, g, 68..1921 


2d, gold, 


L&N-Sou Mon, 


Registered__ 
NF1&Shef, Ist, 
Npt&CinB gen gu g, 4481945 
Pens & Atl, Ist, gu, g, 6s 1921 
S & N Ala, con, gu, g, 

Lo&Jeff BridgeCo,gu 


Atl Knox & Cin div,g,4s.1955 
AtlKnox&No, Ist, g, 58.1946 
Hend’son B’ge, ist s f 68,6193! 
Kentucky Central, g, 4s. 1987 
L&N &Mob&M Ist g4 131945 


on July 1952 


4s ..July 1931 
aa 8 


wedaboue 1911 
5s. .1927 
Ist 5s_..1927 


aphrws euite 1980 


joint, 48.1952 


gu, g, 58.1937 


5s.1936 
4s_1945 


LN & ACh. See Chic Ind & L 


MBnboningCoal. 


anito S W Coloniz, 


McK’ pt &BVern. 


Mex Cent, con, gold, 4s__-_ 
, 38, Tr certfs__ 


2d, con, inc, 


Equip and collat, g, 

2d Series, gold, 

Mex Internat, Ist con, 
Stamped, guaran 


See LS&MSo 
, 58 1934 
SeeNYC&HR 
1911 


5s..1917 
5s....1919 

, 481977 
aaekeee 


Mex ie lst, gold, mer 
tered 


Michi 
Mid lst, 


910 
— See N Y Cent 


g, sf, 5s...1925 


Mil LS & West. See Chie & N W 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927 

Pacific Ext, ist, gold, 6s.1921 


S W Ext, 1st 
ist cons, gold, 5s 


gold, 7s_..1910 


Kenan tots 1934 


ist one, coe aa 4s__-1949 


Des M & Ft D 


’ . , 58 
Mo K & Ok get > 


lst, ‘fen 
L.gu; SceBOR & 


, 58..1 


MK&T of T jst gus. 5s_ 1942 
Sher Shr’v &So, ist,gu,g,58_’43 
Tex & Okla ist, gu, g, 581943 


Missouri Pacific 
lst oe 
J g. 


old 6 ee 1920 
or ints an 1917 


1 
= egisiered - loan, +... - 3a 
sext at 4%........ 
ro & ref conv a9 shes abie dil 1980 


st, g, 481948 


YerogacVala ist.erse- 1926 


of ‘Mo. 1st, gold, bs g,481938 


Paes exten 5s. 1938 
St Louis oy t & South— 
Gen con ry &ld gt, g, 581931 


Gen co 


n stpd, g, 5s 
Unit & &1 ref, ref, gold, 4s’. 1929 


Registe: 1929 
River &Gulf div, 1st,g 4s’33 


Ver 


Mobile Birm. 


Mobile & Ohio, new, 
ist extension, g, 6s 
General, gold, 4s 1938 

Montgom Div, Ist, g, 58.1947 

C coll tr,g,4s- May 1930 


St L 


Guaranteed, gold, 


Collat trust, 
Mohawk & Mal. 


V I&W, Ist g,5s, ’26 


See South R 
g, 68.192 
G3 efuly. 1927 


4s_.1931 
4s. See Southern 


“SeeN YC & Hi 


Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 


+ ae sLa & T. 
rris & Essex. 


See So Pac Co 
SeDL & W 


N= Chat & St he Lathe 7s, 13 


lst, con, gold, 5s 
Jas r Beh, lst 
McM M W & Ai, 


T&P Ben, os. 


Dae, 

gold, 6s -1923 
Ist, 68.1917 

Pe img 19 


NuNnOnnnndndnOu. 


Nee ZO Zener ZO 


noZnn 


et SP Coe 
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ee 
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*euee#e 
anZzoou 


+ 
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nbnZOorZOumzryo 
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Price about 
Jan. 3 
1910. Aug. 1 Aug. 31 
Bid. Bid. Ask.|Bid. Ask. 
112 110: * wae 00. Fada 
wihne HEE Hecées gle Me 
eB apg Ss. eo te 96% 
98 96 100 | 96 100 
Re as ape . to. 93 
O4 909 96 |90 96 
“98% _- "95° «97,1 96 «97~— 
OG Gicafa-.-. co20deenee, mes 
100 a Si’ 99%4 100 
106 102% ____- 103° 107 
103 100 5 _--_- 100% ...-- 
102% 100% .___- 100% ____- 
96 14 i Ab a... 96 
6. 11636112 ..... OV) aaa 9 
114 mis ese eS 
100 Sale | 967% Sale | 97} Sale 
a Se |... seuculeeeee eee 
107 i? se a . eakede 
111 10914112 |109% ____- 
106 oo... oe 102 3% 106 
124 119 124%%|118% 12494 
107-108 | 105% iio” |i083Z 110" 
11436 11634113" -___-|-.--- 113% 
75. || 75 |68 75 
935% 93%|91 93 | 92% 94 
i AOD Bike on onc ier 
iteod ee 203 -----|103 = 
lagen aa fo HEE 9614 
aan Heal RE 105 %|1021%4 103% 
O1 36 .....1-.... “SSeedenes 90% 
104. 113, 103 “cin ode GikGae 
Ph... sesech Wi. omen Os is cn apil 
109 110% __.".. 110% _..-- 
110 10914114 |___.. 114 
hone oe | sole = Sa _ Megane 
100 101 Mico 101% ___-- 
96% 97 | 98% 9F%) 9854 99 
Linco tbewsl 70 Gbdanl ae: eee 
DOM ..<<<)-+-+s bucenhaeeeneoel 
132 ieee: REL 
109 aa  — secibiaad 
cre 108 %|_-_.. 1033%|104. 106 
ehh | a sy Bee 
89 91%||.---- OS ou 83 
99% 99%|| 9614100 | 96 98 
i ees a ae 
| 
99% Sale || 973% Sale | 97 97% 
87 83 Sale | 83 83% 
104 100 Sale |100% 101 
85% Sale ||____- 81%|__ 2. 80 
84 Sale 84 85 
Coe ge S58 bs es 
% aud ~ aaa 
92 Sale ||---.- 921s)... 92 
107% 110 ‘1064110 |106 Sale 
ain 106 %4||102.  10534|_____ 105% 
apes 105 34 102% Sale 102 104 3% 
105% Sale __.-- 103 %}102%4 103% 
a 0%||__.-- 107%4|107 109 
101% 1015 100 Sale 100 % 10134 
ose gee >: | EES {| _____ 10084 
100% 101 ear 0044 
"81% Sa “75 Sale | 79°” Sale 
BEE cccnsf-n--- seeselcainen panes 
95 95%4\.___- ey ea 94 
94% 87 92% 93 
86 80 84%] 825% 84% 
100% -- nin as ee eee 
TT a einen ak SER Sands 111% 
109 % 110% 107. Sale 10654 Sale 
B45 "B054|.222. 84/88 Bale” 
"87314 88" || 83.8334) 843% “8437 
120 115 117 |114 118 
nail 110 1144110 114% 
90 85 87 185 89 
ib a 103 108 |103~° 106 
eG: SMES Fe aie 82 
ene ae ea ee 
¥ 
108 $4 110 34). ---- -----]-..-. ....- 
109 4% 10844110 |108 ~ 110 
115 115% ----- 1153 ..... 
108 108 i= § “ligase otade 





102 Aug. 15 
11 


89% Aug. 


96% Aug. 30 
97% Aug. 2 
82 Aug. 8 
100 Aug. 1 
83% Aug. 26 
106 Aug. 2 
102 Aug. 15 
107 Aug. 29 
100 Aug. 1 
100 Aug. 3 
“75 Aug. 1 
“91% Aug. 5 
105% Aug. 9 
“81s Aug. 15 
"8234 Aug. 2 
115 Aug. 9 





102 Aug. 15) 


90 3% Aug. 11 


\|109% July 26 
88% Aug. 15 


104. Aug. 29 
98 Aug. 12 
9816 Aug. 


16 
83% Aug. 7 


100 Aug. 

“847% Aug. 26 
108 Aug. 10 
102% Aug. 5 
108 Aug. 30 
100% Aug. 10 
10054 Aug. 2 
“79 Aug. 31 
“93 Aug. 26 


|| 94 May 3 


|1124% May : 


114 = Apr. 

|| 965% July 28 
1107. July ii 
111% June 23 
103 Apr. 30 
124 Mch. 18 
|10734 Mch. 5 
114 June 24 
“91 ~July 20 


110% Feb. 1 








102 Aug. i 


Highest. 
Sale Price. 
112 Feb. 24 
97% Mch. 24 
100% Feb. & 
“95°” Feb. 21 
100°" “Mch. 18 

May 


116% Mch. 15 
114 Apt. 7 
100% Jan. 6 


a 
1 
106 ‘aa 8 
4 


110% Mech. 1 
114 June 24 


9744 June 9 
105% Jan. 10 
92 Jan. 18 


110% Feb. 1 
114 Mch. & 
90 Aug. 25 


96% Jan. 6) 9834 Aug. 23 
“75 Feb. 25\°77 "Mc. 30 
100°" May 13|100°” May 13 
131 May 9)131 May 9 
10014 June 17/101 Feb. 14 

41025 July = 109 Feb. 1 

e Mey 50 Hs Bes 25 

30} 91% Jan. 26 

96% Aug. 30/100 Jan. 26 

98% Jan. 12) 98% Jan. 12 

96% June 16/100 Jan. Il 

82 June 3) 87% Jan. 4 
100 Aug. 11105 Jan. 22 

81% June 9} 85% Jan. 3 

83% July 9] 90 Jan. 3 
105°” June 23/105. June 23 

90 Mch. 29) 93% Jan. 18 
106 July 20/113 Jan. 12 
103. July 13 107% Apr. 6 
100 % June 10105 4 Mch. 3 
105. Mch. 29/105 14 Jan. “24 
107. Aug. 29)/111  Mch. 22 
100 July 20/102% Jan. 13 

99 5 Mch. 23| 995 Mch. 23 
100 May 25/1025 Mch. 21 
“75°""Aug. i]/"81% Jan. 6 
“8934 July 27 206 Jan- “21 
oz Zuly 13 Mch. 28 

86 29 Bo May 23 
hee: 100% Jan. il 
113. Feb. 14 nn” Feb. 14 
105% Aug. 9/110 Jan. 12 
"8]7~ “Aug. 15/86" Feb. 16 
"3337 Aug. 2/°87%{ Jan. 4 
15334 Jan. 11/102% Jan. 11 
115 Aug. 9/121% Jan. 15 
ns vce ie 5 1 
10834 Meh. 24 108 34 Mch. 4 
95°" Feb. -7/°96°” Feb. 14 
107 % June 14]110% Jan. 27 
108% Feb. is iio Mch. 30 
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BONDS—STOCK EXCHANGE RECORD. 
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BONDS Int, | Sales in | he — PRICES IN AUGUST. RANGE SINCE JAN. 1. 
4 Peri-| August an. . 
N Y STOCK EXCHANGE od. (Par val.) 1910. Aug. 1. Avg. 31. Lowest. Highest. Lowest. Highest. 
Fl hef. See Lou & N Bid. Ask.||Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Hea hae ldex pelat es 41481957 J - J| 189,000)) 94% Sale 934 93 %4 B78 Sale | 9314 Aug. 5] 94% Aug. 31/| 9344 July 25) 95% Mch. 3 
Guaranteed general 4s_.1977|A - O ,000|| 88 34 Sale | 8634 8934) 87% 9034) 8714 Aug. 25) 87% Aug. 25)| 87% Meh | 25| 92% Mch. 24 
Nat of Mex rior lien.g,4 ¥481926|J) - Ji ------ 01% ----- Jnwne= en---[-seoe ooo 5|- nn 2. ------|------ ----2- im % Mc sles Mch. 21 
1st consol, go Saad 1951;|A-O} 12,000)___-- 84 || 82 ----- 8244 854) 821% Aug. 26] 83 Aug. 26 85 Mch. 3 
we ee ONY NH eH | 
| EE ae R. See N Y¥ Cent 
NOENE & Cin B’ge. See Lou&N 103 
& prior V f.g.68.Novi915 oC ia 108 = ....- pes eS 0 Os ees | inn nent bee eee 
NY Ge 1 & Hudso ihe 
A e. 3348... 1997\J - J 53,000|| 9114 Sale || 87% Sale = 8844] 875% Aug. 3] 88% Aug. 22 7 36 July F 4 jan. 5 
Debenture, gold, 46----1084 J - 3| a7 500la5%¢ Salo "||"0254 Sale | 9456 “0554|"8337 Aug.“ i|"849¢ Aus. 30 9 02 uly 6] 95% Jan. 19 
adginedse aiatan te 4\M-N qucessiioscas aacochosces aozo-l"25°* “Beas seeee sase~sinassc° sosess . ° 
, coll, g, 3: ° 52,000 80; Sale || 81 Sale | 81 81%) 8014 Aug. 3] 81% Aug. 22|| 7934 Apr. 28) 8244 Mch. 8 
cree ORI 4) fia AS Z%|----- 8 | 78% Aug: 23) 7894 Aug. 23] 78% Mey 3] 8014 Eb: 2 
o 16,000 3 e----||----- SU |----- ----- ug. 1 ug pr. . 
Mich Gent, GO, S87. al 1000 Lcisdgaaam mepiegbEe 5. 7934| 7914 Aug. 22| 7914 Aug. 22|| 7934 Feb. 17| 7934 Mch. 2 
Beech Greek ist, gu, 4s_ 1936/4 ow 2,000 ueeo= <---~ 90  * Seuce ae 97 14 Aug. 12| 97% Aug. 12/| 974 Aug. 12) 98% Apr. 27 
Leibnekau TEE oe El seem aed | cowccilecn ce socon|Skese Ueno Eeksacs Sesccefieones sascunfococce eosccstihesse auesee 
2d, guar, gold, oo -3 niaietael a: eeaes Soe Ml < spend. codcwelstaset headdbllbcende cassbeehae anes 
egistered ____.._- SM wadcadhened soncclluccen asossItebee She sLabedud Sun awwleecekd aduebelounens accede tedesne wuaeue 
Bch Cr ex Ist gug3%sFeb’51;|A-O| ------ 841% ..--- 84% ..--- WOES Bebb n dis hhcvaddaconu’ éodckddbecdbc cotecdeheneh bekees 
Sarah: tee Ewe de teeny 2B) oo foozee Do Ripreere sc oot es emer afemte (scorers Yor aa 
8 +8, &. -D| ------|]----- ----- es oe en nn | hee et i oo 
Moh & Mal, ists ga, c, 48s1991|M- S}_ ------ 99% ..--- Jenne snncnleseee eceesleccccs Saccceisccese socees 98% June 1| 99% May 5 
N J June R. gu, Ist, 43--1986)F - A) ------ vebibescs ena eT eee (SSS aise Seappedes sees reamberepedente re 2am 
NY & Harlem £,3 ie 2000/M-N| 1,000 61 222-2) 81 93° |---22 222221 93°” “Aug. ~4| 93°” “Aug. 4|| 93°” “Aug. 4) 0334 May “13 
me East iar el 8) ceca a oo a 
NY&Put ist con ae oe 1993 A-0, 3,000] 9@ ...--|| 953% 9814, 95 97 | 9514 Aug. 26| 9514 Aug. 26)| 9514 Aug. 26) 9834 Feb. 11 
oor yam ist gu, g, 5s. 18 S S| gk RES Co OL: Qe i eae ARR MEE Snare ese oh ssp 
WO, con, ist 5a-July 1932|4 -Q) ~----:|10034 109 %6)i0033 167 $4 10634 Hi0})-"2222 LoLLofoc22c2 Loco] Aow vane“ afito “ape a 
ie ie |. sebsnehontas 106 34)... - 105 56) -- 25 WUO7S) oon nw ccc cc cen e nnn cccc cco csecc_cocceclesecee_cosces 
Coe e 2 Gate Bec July 1918 en: -sccesepean 106 i 02% ..-.-- STOEL 15a GacSdale woedh woseue 104 June 13)104 June 13 
Rutland ist cons g 4%s_1941|J - J| ------ 101 % 102 34/----- 103 j.nn-e SE -Rctddnd dbancwibwoudl weduill 101% Jan. 14)102% Feb. 15 
g & Lh, lst gu ¢ 40.1948) - 3) ------|-..-- 3 Ea fGen o Setenrrconer weenr sateen 864 May 5| 9144 Mch. 7 
Rutl’d-Can Ist gug 4s_1949|J - J) ------ 89 O1LM\.---- -----]---- 2 22-2 - fone ee 2 enn] e ee ee 22 een nfo een en cone nn lee enoe oneeee 
o ter & Aa. 1st, g, Sa. 1996/7 - J} ------||----- ----- | wo--- -----|----- 2----|------ ------|------ ------|]----- + 2 oe eee lene eee eee ee 
7. i sage -QO| ------l|----- -----||----- -----|----- ----5|------ ------|------ ------en noe + o-oo clon n-e- ----2- 
tica & BI'Riv, gu. 6, es ante aap 103° “"i00°~ 22222 er \100°” Apr. 6|102. Apr. ii 
4 esheMs cu o toe J -D 13,000)} 924% Sale || 90 ---.-- 904% Sale | 90% Aug. 23) 9044 Aug. 9j| 90 Apr. 9) 92%Jan. 5& 
Registered __.._____. 1997|J -D ,000}} 90% 91 88 88 4 \% Sale | 8814 Aug. 2) 884 Aug. 4! 88 June 9} 92. Apr. 12 
Debenture, gold, 4s_.1928|)M- S| 104,000) 95 Sale 92 Sale 92% 93 92 Aug. 1/93 Aug. 24 92 July 28) 95% Jan. 7 
ag of gold, 4s___.- 1931|M-N| 95,000 ee Sale || 92% 9214) 93 934! 92% Aug. 2| 93% Aug. 30) 92 July 5| 95% Jan. 6 
| ee 1931|M-N| ------|| 94% -----||----- -----|----- -----]------ ------|------ ------||------ eee enn lo nen n- ooo --- 
Kal A & GR Ist guc 5s_1938|J - Jj ------ 112% ..-..- 110 ows Et. gndabivascad scwcncelnccede sessecheseccs ascbéshsnebes Gewese 
Mahon Coal RR, Ist, 5s_1934|J - Jj ------ oo) ae ew yaha Me <bwtsedinateid aseccs eeuseh vebaneokbotn Sentunlaniesy eaedue 
Pitts & L E—2d'g 5s Jan 1928|A-O} ------ St -indieate Se . xanet DED .2 aattilligdinicn schnduinieusd odbdetieeues’ Wudéediathd Soames 
ak ye Ist gu 6s_1932\J - J) ------ . re 22 ----- SO RS. ae Sa Pee ers eee ee eee 
2d, guar  nhanaadlagess 1908415 - Jj ------ n. . seen | _- WDD cewwcfocnnnn ccccccfeccccs cccccclleccces cocccclocscce coccce 
McK & Belle V, ist, g, 681918\J - J) ------ 111% ----- eee BU ikl ened nuins dloccdéw snnntiibebebeGnaciepebacse haan 
———e n Central 58__..1931 2-3 suemes 38 soos + Sal eeces ioste Susadlececae sccecefsccoss cosccelecsrses scentafenesss ecosee 
.- ly Se eek yO RRC aE en Re RONMENT Ey OT ke 
Jackies old, 3 is. Ey Si per Genres oo nett pole, Bie SORT ROE RE: eck tr are on Ee aa 
ac ’ , . © OD eeccen[leeeewn eee ee|l(oen ee come cf ee ees Cee erloeooens eco eee foeccosce coco ellos ee® fee eee? see? 3” a 
mod tie 8 Sf oie ey 6S aber EZET: 87°" “Apr. 26| 90. Feb. 1 
we Gee O08. cus e A-O 6,000) 92% 93 ||_---- LS eee 89 Aug. 13) 89 Aug. 13) 89 Aug. 13) 92%Jan. 8 
BaiC&Stur Ist, 2 Fee eee. ats a eee ee re ee ee ee eee 
a ho List,e,48 1937 A 7 11,000//100 101 ||.---- 99 | 98 100 | 98 Aug. 2| 99 Aug. 13] 974% July 6/100 Jan. 24 
RES A- a je ey ee ee Sere oe ee ee ee ee ee 
25-year , ee 4s_ 1931 M-N 1,000). _ _ _- Pee Bee 91 | 90 Aug. 23 23|| 90 May 12| 92 Mch. 8 
West Shore, 1 J-J 24,000 et Sale re 3% Sale |100 103 /|100% Aug. 25|10134 Aug. 4|| 9944 May 14/102 Feb. 7 
Registered pinembests J - J} 17,000/1 capone \'9 Cg) SEUEAS. 9834| 9614 Aug. 24| 98 . 30/| 96% Aug. 24|100% Jan. 21 
N Y Cent Lines e tr be. - 1914 M-N ------ 90936... ..cubmccos Uh sentes 4A 4 bin cculonnnsk scchuueeween bescelemioks Bveeee 
N Y & Greenwood rie 
N Y & Har SONY OCH 
N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie 
s y Fay ogy —— NJ 
Ww haven —_ 
Non-conv deben 4s_____ 1955\J_ - J 2,000))_..-- “a5 - O64. 78. 94 9334 Aug. 27} 9334 Aug. 27/|| 9334 Aug. 27) 96% Feb. 9 
Non-conv deben 4s_____ 956|M-N 6,000)}.._.- 95 +4) ase 9434) 93 9444| 9334 Aug. 20) 9334 Aug. 20 os Aug. 20| 95% Feb. 19 
Convertible deben 3 14s_1956|J - J} 258,000/101% Sale || 96 4 97 44| 9814 Sale | 9654 Aug. 3) 984 aug. 31 Aug. 3)|103% Feb. 23 
Convertible deben 6s__.1948/J - J} 143,000/134 Sale 131 lg Sale (132% 13824%/131 % Aug. 11/132 Aug. 26 130 May 2'135% Mch. 17 
Housaton RR, con, g 5s.1937|M-N| ------ 4% .....~ Thea * queasy! WR og a oka ob ccenadnucosd estan’ 16 Jan. 24/116 Jan. 24 
H&Derby con, cou me TD | eee | ie eae ear OO 36 snc epee ee te OES: wk eubondaasead dha xeuinbetna Cakeme 
x" Y $. eee x: ee N Y Cent | 
ew Yor ntario estern— 
——, ist. &. 4s__June 1992/M- S 3.000) 2634 OF 3Gis... <ncccbiaaw anne 9714 Aug. 16) 9744 Aug. 12/| 95 July 25; 98 Apr. 6 
Reg, $5 Ley =F o.oo cHancee occcclluaman wanes 95 OF BU khan od web cule seade bweticcieeaces Shbeee 
N Y & Putnam ee NYC&H | 
N Y & Rock Beach. See Lon a 
" ¢ a ee . See | 
ex ex. See o Pac Oo 
Norfolk & South. ist, g, 5s.1941|M-N| -...-- 10134 101 %{|100% ____- a Ss eI. Sd wate 100 Apr. 19|10136 Feb. 7 
Norf & West, gen, g, 6s_..1931.M-N| __-._-||124%4 ___<_ Eor ee Be | RR eae eae eee 123. Apr. 7/126% May 31 
Improve & ext, g,6s_._..1934|F - A) ------ 3 oa Rieke ss 1 1 en BibGoes Bavetuleoenae cubune 124% Feb. 28/126 Meh. 21 
New River, Ist, ae n= Ol .Q 8 leans . ee geo. Goi ae Se Pet 123. May 13/124 Feb. 21 
ee vad. ey Ist ,con,g,43_ ise 2-3 23,000) 98% Sale 97 Sale 97% 98%4| 9644 Aug. 1| 98 Aug. 27 96 +5 Aug. 0| 87 — a 
weerea «wc Sc 1 a Betas oie eR ee ie ee q 
Div ist & gen, g, 4s _.1944|J - J 16,000)| 9234 93 91 92 92 Sale 9114 Aug. 22} 92. Aug. 20) 91 June 15 Mch. a3 
10-25-year conv 4s__.1932|J - D| 773,000/101%4Sale || 9614 Sale | 98% Sale | 9634 Aug. 1| 9944 Aug. 20)| 944% July 26 108 Mch. 
Poca C & C, joint 4s_.1941|/J -D) ------ a. geet Sete 86 Be. Unsaude ssgcieelsaconl Chawke 7. July 18} 90% Apr. 4 
Col Con&T, ist gu, g 5s_.1922|\J - Jj -___-- 1104% ____- 110436 ....< SE oe gk a bean afsee sah Se dawk 104% Jan. 19/106 Feb. 5 
ScioV &NE ist, gu, g,4s_1989|M-N| _____- > ce wma DE sign nauseaiverowk, eokaee 94 July 12) 96% Feb. 28 
Northern Ohio. See L Eri rie & W 
haa ben ald, Q- 4} 227,000|102% Sale | 14 Sale | 9814 Aug. 31/1005¢ Aug. 26 9834 Aug. 31|1023% Jan. 19 
or lien, go eee soe - 4 102 ale || 9914 Sale 98 ale ug 4 Aug. ug. an. 
Registered _.".--.._ ~~ orld - 3) Sool ee sehgigge © 98 99 | 99% Aug. 16) 99% Aug. 16] 984 July 18/101 Jan. 27 
General lien, g, 3s__Jan 2047/9 - F| 45,000) 73% a | 70% oe 71\%Sale | 70 Aug. 3) 7134 Aug. 19]| 69% July 27| 74 Jan. 
stered______ 2047/10 - F} _.._-- aes Oh beeas Be heir RR BGR Go i Reve es 70 June 1| 72% Feb. 7 
St Paul-Dul Div, e, &..10060 =D) -.....-/}.-..- pe IE io Re RS lear 9644 Mch. 1| 974% Mch. 9 
egistered .......... Se eke e Cacecllaecee Sco ccl etc ey eae mod Bees SUlve~ 10a we Seaeliere be aeeah eee oa eee 
GBea, re, ge 5s1916\M- S| ____-- enews Oe sisue RE Ot ce audine abenasen sebbasd 99 Feb. 16) 99 Feb. 16 
coll tr GtNor 
St No Pac, gen, my 681923\|F -A 2,000; 117 % He 114% -___- 15 11634|115%% Aug. 2611534 Aug. 26/115 % June 27/118 Feb. 23 
Registered certificates. 1923 Q “ Seeeeaes eae iisaes 117 SEE RR oh enn acweucleconse sbheany 117. Feb. 23/117 Feb. 23 
St tg & Duluth, Ist, 5s1931!/F - A} -__-_-- 1133 7 ean He cwee Gone ct ie dats eas > chene vhees -6ai wt cue 110 June 13)110 June 13 
PE Ce6hedveewas whe 1917,|A-0O 1,000/103 104%)|____- ____- CT eae ae 103 Aug. 23|103 Aug. 23/103 Aug. 23/103% Mch. 22 
Ist and gold, 4a. - 100813 ME: «acacidleceEs O650l....6 <.225 O65 Setabean Sate buloccsss saben 96% Apr. 19} 974% Mch. 9 
’ . Wash Cent Ry, Ist,g,4s1948\Q-M| _____- ee 220 sana | ee Sree ree ee ee Ce er Pe a 
Nor P Ter Co, ist, g, 6s-..1933\J - J 2,000/|111 —___. Mt ues RRS Be 11014 Aug. 2/11014 Aug. 2)|11014 Aug. 2|11014 Aug. 2 
NorgRailway Cal.’ See Sou Pac 
North Wiscon. See C St PM&O, | 
Nor & Mont. See N Y Central ! 
OF? & LChamp. See Rutland ] 
oInd & W. See CCC&StL | 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeStL&SF ! 
Pacific Coast Co, Ist & 5s.1946|J - D 2,000) ..--- 109 10414 1041410414 109 |10414 Aug. 9/104%4 Aug. 9/1024 June 20 108% Jan. 12 
acific of Missouri. See Mo Pac | 
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BONDS—STOCK EXCHANGE RECORD. 








BONDS. 
N. Y. STOCK EXCHANGE 


Rgz 


Sales in 


PRICES IN AUGUST. 








Lowest. 


Highest. 








Penn RR, Ist,4s,real est,g.1923 
Consol, "gold, is ude one 1919 
Consol; OE) OB. 0 ccs 1943 
10-year oot Ye 3 %s.1912 


10-year convert secpens ot 
egistered _......--- 
ying! ON GB.ncccase 1948 


gen, gu, g, 48.1942 
Delhive ke Bge, lst gu g 4s. 36 
Phila Balt & , lst,g,4s.1943 
Sod Bay & So, ist, g, 58.1924 
Sunbury & Lewis, ist,g,481936 
UNJRR&CanCo,gen ,4s. 1944 

Pennsylvania Co—gu 4 ixs- ea ty 
Registered _....-.-.--- 192 

Gu, 3 4s, coll tr reg ctfs_ 1937 
Gu, 3 \s, coll tr ctfs, B.1941 
Tr Co ctfs, gu, g, 3 4s.-1916 
Gu, g, 3 4s, tr etfs, SerC.1942 
Gu, g, 3 4s, tr ctfs, SerD 1944 
Guar, 15-25 year, 4s. .1931 
Cin L. N, 1st,con,gu,g,481942 
Cl & Pitts, gu. g, 44s,A.1942 


Series 4s eee oar 1924 
Int FM to34%-- hs 
Series C, 3 4s_...-..-- 948 
Series D, i) eee 195 50 


Erie&P,gen,gu, g,3 4s,B.1940 
| RR ee 1940 

Gr R&l,ex ist gu g 4 %s- 1941 

Pitts Ftw & Chic, lst ,7s- eet 
ie, aS 91 


Third, 7s_...._- July 1912 
Pitts Y &Ash, lst con,5s. 1927 
TolWV&O, Ist,gu, 44sA. 1931 

autos B. A Sear: 1933 

Te ee 194 
PCC&StL, gu, g,4 4s,SerA1940 

Series B, SE, sanaedce 1942 

Series C, guar _...--- 1942 

Series D, ae 1945 


Series E, 3 4s, guar,g_1949 
Series F, cons 4s,gu,g_1953 
ChicStL&P, ist,cou,g,5s_ 1932 
Registered ___.__.__- 1932 
Pensacola &At—See Lou& Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 
Second, gold, 4 %s__ Feb 1921 
Pere Marquette—Ref 4s__.1955 
Chic & West Mich is -1921 
Flint & Pere Mar 6s_ 1920 
First consol, go a® 5s_.1939 
eens Huron Div, Ist g 58.1939 
ag Tu & Hu ist »2,48.1931 
pris — ny J le sf 4s ’37 
Pine Creek—See Central 
Pitts CC & St L. 7. Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E Ist g 5s- ee 
First cons gold 5s___--- 1943 


J 
Pittsb & West. See Balt & O 


Pitts Y & Ashtab. See PennCo 
Reading c =. gen, g, o... 
Registe 


t Mot coi i ¢ 48-1951 
hile & R s ~ consol 6s_1 


i 

neamanr é ‘Bas. SeeD & H 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Og: See N Y Cen 
Rutland. See New York Cent 
Gen ee &H. See ay Marq 

os i es aa. Ist, g, 48.1947 
St Law & See N Y Cent 
StL & Cais ~~. Mobile & Ohio 
St LIron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL 
St L & San oe g, and 7° = 


StL &S F RR,cons g 4s_ 1996 
General 15-20 year 5s___1927 
Sou West Div, g, 5s_.1947 
Refunding gold, 4s__.1951 
Registered _______. 1951 

KC FtS & M cong 6s__1928 
KCFtS &M Ry ref g 4s.1936 
Registered _._._____- 1936 
KC&MR&B—Ist gu g 581929 
Ozark &ChC, Ist ,.gu,5s,g_1913 
3t Louis South. See Tl Central 
St Louis Southw—Ist g 4s_1989 
2d, g, 4s, inc.bd.ctfs_ Nov ’89 
Consol, gold Oe ete. 1932 
Grays PiTer, Ist gu g,5s_1947 
St oa & Duluth. See No Pac 
St P Min & Man. See Gt North 
St Paul %& Nor Pac. See NoPac 
wee ee See C StP M &O 
SA & AP, Ist guar, g, 48.1943 
SF E&NP, Ist,s,f, +, Se. 5s..1919 
Scioto Val '& N'E ee Nor&W 
Seaboard Air Lins, g, 48_._.1950 
pamect Ra a eS aR Sa 
ope RRP Pe ae 1950 

Coll trust refund, g, 5s__1911 
Adjustment 5s Oct 1949 
Atl-Bir 30-yr 1st g 4s_May ’33 
Caro Cent Ist cons g 4s_.1949 
Fla Cent & Pen, Ist g 5s.1918 
1st land gr ext, g 5s_.1930 
Consol gold 5s___.__-_ 1943 

Ga & Ala Ist cons 5s_Oct1945 
Ga Car & Nor, Ist gu g 581929 
Seab & Roanoke, Ist 5s_ 1926 
Sher 1:3 &So. SeeMoK &T 
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Sale Prices. 


1102 Aug. 19 


ee eee eee eee 


87 Aug. 29 


83% Aug. 2 


81% Aug. 11 


9914 Aug. 16 
6934 Aug. 17 

















Sale Prices. 
102 Aug. 19 


9534 Aug. 15 
87 Aug. 29 


70 Aug. 











RANGE SINCE JAN. 1. 
Lowest. Highest. 
Sale Prices. | Sale Prices. 
102 June 28/103 % Feb. 26 
106 Feb. 14/106 Feb. i4 
98% July 15/102 Mch. 11 
947% July 27| 9744 Mch. 15 
95% Aug. 13| 96% April 2 
10134 July 29|/104% Feb. 28 
102% April 9/102%4 April ® 
103 June 8/104. May “i 

103% July 22)|106 Mek is 
10334 Feb. 5/103 %% yo 4 
Au 2} 90 Aug. 5 
89% Mch. 19| 91% Jan. 6 
95% Aug. 15| 97% Feb. 1 
Aug. 29; 90 Jan. 13 
“9414 Aug. 17| 99. Mch. 24 
105% July 6 106" April 19 
1045% Aug. 31/105% June 1 
109° May 23/109 May 23 
100 July 6/100 “July” 7 
107 % Jan. 28/107 % Jan. 28 
103% July 12|107% Jan. 26 
“98 + Mch. 29| 98 Mch. 29 
94 Feb. 8) 94 Feb. 8 
111% Feb. 18/112 Feb. 7 
112 Feb. 24/112 Feb. 24 
“7534 April 28) 79. Jan. 6 
1 A 102% Mch. 11 

11144 April 2)112\% Jan. 
101 Aug. 26/101 Aug. 26 
01 July 22}105 Mch. 22 
“88 July 7| 90 May 31 
112 May 10/112 May 10 
gy June 2 Sei 

y 

95% May 27| 97% Mch.§28 
10114 July ~6|101%4 July 6 
89 June 6) 94 Jan.<19 
1 April 18|124 Feb. 25 
105 May 5/108% Feb. -4 
88 Aug. 31 : Jan. 10 
July 28 Mch.*"14 
100 4% April 14 100% April.14 
78% July 28 Jan, 6 
114. May 24 tik ah 
76% July 28| 82% Jan. $6 
"9614 May 31| 985% Aug. 30 
88 July 28) 93% Jan. 6 
4% Feb. 8| 82% June 29 
72% Aug. 16| 79 %}{Feb.§1l 
83% July 19} 88% Jan. 13 
83 July 13} 86 Jan. 19 
81% Aug. 11} 853 Mch.‘14 
“99 «July 26 100 5 é*Aprilj14 
69% Aug. 17 4%June}23 
80 May 25 ay “Jan. 6 
Mch. 3/] 91% Mch.£30 

103 April 4/104 Feb. 25 
1003{ May 14/1003{{May 14 
102% Jan. 28 1043 Meh. 10 
104 July 6/104%'April 1 
106 April 20)}106 April 20 



















































































30 BONDS—STOCK EXCHANGE RECORD (Vou. LXXXx1I. 

t BONDS. Ine. | Sales tn Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
N Y. STOCK EXCHANGE od. |(Par val.) 1910. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest. 

cones Pacific Co— + Bid. Ask. . Ask.|Bid. Ask.) Sale Prices Prices 

laprwdnes ns hue IBY =) SO] Ba one |S Soy |.802% $5 | 80 Aue. "| 90 ane. an] 6 day Sal Of ie ag 
Convertible 45..--June 1929|/M - S|1,604,000)/105% Sale || 9614 Sale | 975% sale |"36-~~ Aug. “3!°90"~ “Aug. i7 : 

zl 390° ug. 17|| 9234 July 26)106% Jan. 6 

Cent Pac, ist, T acaba + + | Sti ree 97 w 4 95 te Sale | 96 Sale | 95% Aug. 1| 9642 Aug. 22 oats July y 97 Feb. 17 

Mort guar g 334s-Aug 1929|J -D| ~~ 2,000 8834 89%! 87 88 | 87" ~8934/"8713 Aus. “918713 Aue. 9 . - 

a ug. 9} 8744 Aug 87% July 15| 89% Jan. 28 

og Tnrouenst List ty poll St tata 92 93%) 874 9374) 87% 94 [oe Le 91% May 19] 94 Jan. 12 

on’ a EN 1si,cusk,50-19241M - N 17,000/107 109/103 76 Sale 10534 108 |1037% Aug. 1/106 34 Aug. 12/10374 Aug. 1/106} May 24 

5s_. ee SOR BRE? Chea CESS SSS ecelese wee abe seal ss £546 66 HSS sibs ee ee SSS ee 

ms $6; S Tedemm-1039]M-N| ~5,G00/108 Sale ”|i0i 44 10554)108 4 108 *|i68 "Aig. 610314 Aue. 13|108 * June 1610854 Jan 18 

tre te BURTL1OISTA Of tbo ag oe” _litostg 110 |toe3g 14974] 209% Aus. 1910934 Aug. 19/1003 Mch. 1/1104 April 29 

Wace & NWS 08. 1980|M > N ete 118 710 ..---MAB SB ee tS OF Aes. 101 OS tay 8 9834 April 28 

A & NW ef « ie Riper Hen itl OB aca aa ree sen So4 1103¢ Men. 11/119 - 11 

n’s La & Tis 1s--1918|A 5 et SGI Won» --- bee a eee tc ee eee 

t, gold apiajonen 19205 - 3] ....-- aes ae. dion Cs ciple en. gi, ee ahaa, ribpeaptipeben Somes te cee 

NY Tex&M,gu, tate a8 GE... ac eae a cal oass udanadna eee, ee ee oe eee en eee 

SEO ESI EM ate ate sees cee tr paeee t seeee eeeeseeeee emenieeen  Peseseenes Seas 

re Ss » B» “ feet 8 86<6—6C6R lO , eee oe ees CR ae eee eer 

So Pac of Cal, Series E.-1912/A- 0] ___-_- _ gperens 1025% -___- 101 4 16354 TERE 6 Co se Nae ae 100 June 37/100 = June 37 

do do es F.-1912/|A-O} --.---- SUE béoes 102 5% _.... 101 eM a A dn, ss tek, he ono oe eee 

a STL Skate BH M-N}------ MB ----- 107 % 722. ME mM cos ssid recec 2th -ctleteion ec aeons 

x, , }. an > seacedll BE ween. RE ec eee: Ce ee i a a es ae 

S P Coast, ist, gu, &, $8-108713 a Fear genes Ba 6a 190 cy dae Renae Manbeedeomeee 101 Mch. 21/101 Mch. 21 

Bonnet gd ofa 08 tOA a - B . ------]208 208 34)101 94 --..- 10 %4 10234). --.-- -----.].----- 2.2. 101% May 13|102%4 Jan. 7 
So Pac RR, ist, ref,gu,4s 55/3 - J| 529,000) 94 Sale || 9334 Sale — % 94 |-935¢ Aug. i| 943¢ Aug. 4|| 9314 July 20| 05%% Feb. 2a 

Southern-—Ist, co bmw Py wae 74 “6 isv'soo nie Its 104 10434 105 é sale 103 5 Aug. 21103 74 Aug. 20 10354 July itt jan. 4 

gen’, 48 - - e ale | 73 74 | 733% Aug. 5| 75 Aug. 17] 73° July 2 : 
coll tr, 8, 48--1938|M - ,000 3 ; ug y é 81% Jan. 3 
pod & 0. ist, Fa 38-1996) : ; apt 110 Sale 108% 107 44 103 107 #4. morsels Spl est: 106 Say ié 1107 Jen 7 

, 48_- x 2 ee Ace Sel ae Aco aa ¥ 
St L Div, is t. gold g, 68. -101813 = J} 4,000} 8654 88 18474 8494); --- 8456] 85 Aug. 16) 85 “Aug. 18) 8036 April 7| 87 Jan. 6 
Atl & Dany, ist, 6. - Rt - ; pepe 893% 92%). --_- 7 Se opeer cont atee tas Seo gicebed: suerdedpeimnee caecetenecomm 
Second, 48.--------- Se BRE Pemex: [en Mita ee. ee eee eee 
asian & Pet inh eA Oe omen gggg nooo ftdgos sees [occas caesssfssoss soecesfoocecs Seeceefssess SIOEE 
reenv, , * aero 04% ___-- 03 34 ..-.. Ee ee ee ee 
ET Va & Ga div’l g 58--1930\J - J} -.._-- 110 110%)|____- 111 %|_- OO” Santen apidabiling aes hae age ee 
Gone, ist, gold, 58.--1956M-N| ~8,000|112 Jisssliio” iio ssliio 113 “lii6---Aue--sliioiz-aue “39 110 Jan. 20/110 Jan. 20 
: ”s z A 0 2 g. 5/110 Aug. 29/109 June 7/114% Jan, 22 
wf eee len, &, 58--1938/M - . eseers _ esas: we ‘ 106 OD. BD fats « 5 ss ofan nnn wceeee 106 Feb. 18/106 Feb. 18 
Geor n atidland Ly cee | ik | ae ee neato Neetegergeh 2 ctReerce mee Whee o 
Knox & Ohio, ist, €, 63-1925) = |" |11488 Sale i090 © <--- ftog La Sith os AME NAIA ?# Aug. 17)008 op sm. 111836 Fede 2 
Mob&Brim, pr lien g 5s-1945|)J - Jj) _-___- 105% ._.-- a. |... re a ee nomena 11444 Jan. 31)114% Jan. 31 
Mortgage, cold, 4s---1948) <3) 22222 ie teed 2 as Sie Se 
c any » cr -J| ------ 05 % - -- -- 20036 108; (IR ak. occu weno. uceadk 106% April 15/106 i April 15 
an. Jorn eh |. demees SamiZiOn 108 intel saan ont Heese pril 15|106 4% April 15 
Rice & Miceli g, -10481M- N -=7777]]194%6 10834)100 1061103 9 104 44)... --- ------|------ 22-22 105° April 6|107% Feb. 1 
, 1s .--1919)M-N| ~~... 103% 1031¢1101. 101 41100 1aa 7 > oa onc -salgaa- ower ce 
a a ‘1st 6 3 qua oh 168 36 308 52/101 101 %).00 | 163 SR had enthapenes akiash 102" Juiy 28|104 Feb. iv 
Series E, 58 --------- 1926|M- §) 0 -222-- a... ee ~~ Seen hea cn... Se dee ¢eetion bet npewhen 
~ aan o-- 5 Geeta: (ibe MR © jicmes gence RO 
Mid, 5s. eet} an. 7"? Ee, Ooo" EEE. Sean eeeeeee temenuisecece Saeees une 29/108% Mch 10 
WGuar, stamped ----19961M°N| °7~7--]h0084 ---_|hoas6 22-—oes. coo-cfococos cccctifrocct res 10534 June 1|1079 Feb. "7 
Va& Southwest ist gu a eee ee RRR tetene epertnenae aga: i085” ~ Juiy 361108" Suivi 
- ot a UuOR Niaaneiaen apace: y 26108 July” i 
WOR eyeenaciseae = 9] S000) 9px G6) O80 "| Bk) BADG wi 0) 5 "Aid 1 Biss Fay 8) 966 
West NC, ist, con, g, 6s. 1914,J - J eee? 106 Saie 104 De eae ete ee eee e 25 
Spokane Internat Ist ¢ 58-1955) - J) ____.- ORT age ee. eee pepgeebens yds 105 4 April 16 10636 May 24 
Sunb&Lewistown. SeePennRR) . _ ee -o- 108 fowiee BOD Jennen= ----nnjncoe-~ a2siselsaese= awbtin-|stedee wanes 

8t,g, ae esanas 1] 

Te" Hirst cons, 2, 8.1804-1944|F - Al ~ 1,000 its en tos 11056 108 110 109 Aug. 10/109 Aug. 10 382 96 Reb. 21/107 %6 fen. 37 
Gen ref, s, f, gold, 4s- --1953J - J} 15,000) 973% Sale || 98° | 97 9714 i se ig AUS: 10/109 Aug. 10/115 % Feb. 25 
StL M Br Ter, 5s..1930/A - O . 1 163° 10344 27777 ¢ Aug. 18) 97}¢ Aug. 19/ 97 Jan. 13) 9844 July 8 

Texas & "Bee 8 Rs ee ae (ORG eb os yates arlene 109 Mch. 24/109% April 4 

Tones & Pactic, ist, g, 58-2000\J -D} 18,000]__ 12 |/10814 Sale [10814109 |108%4 Aug. 1/109 A 

J ne an aoe) 18,000)... ug ug. 3/1084 July 26/112% Feb. 18 

le Div BL. ist, g, 68...1931/3 - 3) 727777 5 el 60 54 eel <clnoa’. “tocenpdaeamaen Waempaebeccpe 70 Mch. 3) 70° Mch. 3 
LP BA ted ist .gu,58-1930\F - Al -.----||----- ---- Laa-- ROE Soke =) sveeagags RERCaS ~~ tectenees Sena a 
—1st,g, - Ji ~ 1.000.” 11031106 10011108 1<c i0gicliog ~~ Aus. 5l10@ «Aue. ala Ac ali aake ee aa 

Tol & Onto Div it g. 88--1935|A > Reon 107% 11234 os 109 ¥4/105 34 10934/106 “Aug. "5|106 Aug. 5/106 Aug. 5/1124 May 16 
Bana itl gc 1Bpo A = G) 2 aa35 8S 5 sag on] 90M 98 90 a8 ae a ey 

é pee year Se. _--1027/7 - J) 222222) =. 8634 eo eS oe: 96° Meh. 15] 9 09 
ol Peo 8 > apps» 92% 93%|| 91 O33, oS) Se ape fC 

Tol St L &W— Pri, e, 85561026 5 - J} 1,000) 89 8944) 86 90 | 87 8°°| 87. Aug. 15| 87 Aug. 15|| 87 ae. 15! 90 Feb: 19 
Witty year. cost ae. ---- See - O 2,000 81 Sale {----- a7 70 at 70 Aug 16| 7134 Aug. 10| 70 Aug. 16) 81. Jan. 3 

Tor H & B. lst, g, 48- July 194817 Ses 2 Seeman 9g ae 864 : sane Peal di 874 Sune 15 o1* Feb | 

con,g, a | re reo Te ee eee . 

First retiind. g. ds-- 196214 =O] <2-2-"['Sgy seen [toe oops 08M -acn22 oororofosoec 2 oonoe pe pendkey e- Bky cc 

Union Bac Ri & id er pom ° J am a 10156 Sale |100 14 1005 4/100 34 34 sais ise Aug. a 100 7% Aug. 35 20% April “9 102, Jan. 18 

oe s 1927|\J - ak age, | Pe ee et De ° 4 ay 101 ms 2 

Bise'e hd. —ne mami: 8) $35 Om 148M Sele /108)3 SHE ideas Oe Gs, AME. 710376 AME Age” Joly aetned dane 3 
re RR & Nav con g 48-1946) -D| ~45'000| 9832 Sele | 96 | 9513 Sale | 95. Aug. 17| 957 Aug. 1 = 

Ores Sh Line, Ist, e: 6s.1922/F - A} 12/000) 117i... 11332 13336 Ae £7) 95 16 Aus 9|| 9434 May 11) 98% Jan. 6 

rst consol, gold, 58.-1946\J - J) 2'000/112%% 108°” 10934 110 38 EE 109°” Aug. 21109” Aug "slioste Jus schisuin ¢ 

-- . ,000) --- .|108  1093/110 % _-__- g. g. 3)108% July 25|113% Mch. 4 

Guess refund gold, ; ; -= 107,000) ae Sale 424 4 Sale 933 Sale | 9154 Aug. 9} 93 Aug. 24)| 91144 June 17] 94 — 10 

UNJRR&C Co. See Penn RR ne See tere L030 -----|103 ~~. ~-|------ ------|------ ----=-|]----- +2222. [eee ee lee 

Utah Central. See Rio Gr Wes | | 

Utica & Bl Riv. See N Y Cent \ 

Vandalia consol g, 48-.--1955|F - A) ci ee Blt | Lae en Sete 

Vera Cruze? istguga tis 1984). - J 4,000) 5 5-- -2--||----- 9754 96°” “97 "| 9756 Aug. 18| 9734 Aug. 19) 9754 Feb. "97| "68°" May 16 

Ver Val Ind & W. See Mo Pac en FESR Rae es Aree ~ +2 is SEERA ORA ne Sen Hi as own aarp ee 96 April 7; 96 April 7 

Weta ts eat foes tosblm <1] 25,000]112% sate | 

abash, Ist gold 5s_--- - 23,000|/112% Sale 107 Sale |108 1083;|107 Aug. 1/108 A 
Second, old, 5s....1939|F -A | 1] 4 g. ug. 18||107 July 28/113 Jan, 13 
Debenture, eries B, 68-1939) -J eae oo Sale } -c--- oe ----- ste 99 Aug. 3) 994 Aug. 22) 98 July 27|103% Jan. 3 
Ist lien, equip, sf, g, 5s.1921|M- S| ______  aebevengaree Rarer 99 eres: 1, aalydeke ngs rosaries: 86 July 27) 86 July 27 
ist lien, wer .g, term 481954) OU nascnti~xeee p---f 68. OB) ee ee an ae oe 
Bes eas tee aaari = 48 00) 995 Sle" sale | yc sale |i" “aid. 84 ae. 78) Bbc HY af] Hg Yan 
Des Moines mere 1st, 6, 4 4°20) - J Mabe ef gs seedilgaetaz ““<eN CPA Lesa Ne sFhannNe seek weeees 105 July 25|107% Jan. 25 
maha Div, Ist, g, 1A-O}| __-.--1| 76 _.___| 681% “7 ed et eh at eens bined bs he i yy 

wel & Shic Div, ist, g, 451941/M- S) a [eta PP Real? nescence eee 46 April 13/'76%4 Meh. 14 
abash-Pitts Ter, 1s -D} 13,000] 52 Sale ||"36°" sale |-.-7- 3544) 35 Aug. 20/36 Aug. i =. 

Trust Co certs of de | a 2 ug 36 Aug. 1|/ 33 July 18) 523 Jan. 
a ws 2... ee 954 J = 90.000) 8826 Cale oe — Pease 33 Aug. 24) 3544 Aug. 1 3 py 16 Bas jan. 3 
42 4 Oe e ann eee won wwalwon swe encnnn e . 
waa st Oo cents Of deposit |... - 20,000 1244 Sale | 45¢ 514) 31¢ ~534|" "534 Aug. 9] 53Z"Aug. 6) 4 Jume a0] 1284 Jan. ‘8 
Bt Ge a eed 
erm ist gu Said ot Me gee 90 93% 

West Maryland, ist g, 4s__1952/A - O| 220,000) 85% Sale || 83 Saic” Bate peowel- seers wswereinscene annseh 884 May 5] 9034 Jan. 2 
W Vacontk'P late 63. ima. 4 220,000} 85 8554 Sale 83 ~ Sale ”|"84°~ Saie "|"8254 Aug. 5| 8414 Aug. 30) 8234 July 27 3635 Meh. 24 

West N Y & Pa, ist g 5s.-1937/J - J) =---~7||77777 ———_.. TC); Minis yas Meeceieeeteens bibs ee ee ey 
General,gold,'4s_.-_-.- 1943/A - 0} -7727_|/"60°" 9036 847” S| - pagan Reng h er ne te nmniionowes adnan 109% May 27|110%4 April 18 
Income 5s... --.... Apri 1943) Nov | 777777||. — wm --... Mj -----|------ ------|------ ------ Jan. 4| 92° Mch. 17 

Wheel & L ie i fe be SIA eT ee Eres 2 Peo ee .. Ko Dat... ede ees oe 

e—Ist g 5s..1 * eae. 5 
Wheeling Div ist ¢ 53.--1928}3. = 3) =~ = ae tin ETM Mesepabacke eoebiaticbor: pegeaciccr. 1049 Feb. 15/1049 Feb. 15 
. ai Peak ews ale nesses enbmnmelesweue eoosta e an. 
xten & Imp gold 5s_--_1930 ADORE eo Oa RT I ae ale ae "99 May 251102 June 6 































































































SEPT., 1910.) BONDS-STOCK EXCHANGE RECORD 31 
—_—_— SSS aS 
Int. | Salea in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS. Pert-| A Jan. 3 
N Y STOCK EXCHANGE od. |(Par val.) 1910. Aug. 1. Aug. 31. Lowest. | Highest. Lowest. Highest. 
& Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
at FAR Ey hy Rae sein - $ 13,000 88% “gg77 77777 7824 79%%| 77 Aug. 12} 7844 Aug. 20/| 77 Aug. 12) 87% Jan. 5& 
will X'sioux t a Bee Si os. Mem JI -4J 36 91 % Sal 93 91 A 9| 92%A 23)| 90 May 6) 95 Feb. 17 
n n -- - ’ e ug. hur. . 
Su eed 2 1936|M-N 6, 90 91% 9234; 90 Aug. 10] 90 . 24 90 May 25 Mch. 
treet Railway Bonds 
Brooklyn Rap Trans g 5s..1945/A - O 7, 101. 103 |100 10234|101% Aug. 101 % Aug. 29|104% Jan. 7 
ist refund conv g 4s....2002|J - J) 503, 81% Sale 81% Aug. 79% July 27| 87 Jan 
Bkiyn Cit im con gug ovie-ailM J - J} ------||103 Sale ||.__°. 101 4|___ 101 24 bdioieail: wyapie 1014 May 18/104 Feb. 18 
enn aesleseee o600</|-+.<0 1G Wewnee wenwes Pence ccccwcleseces ccccue 
yn Gn Eh E] A ne 1-58-1950 89, 100 Sale |100 100% ug A 4/103 Jan. 21 
Eee ec oteed 19601F 2A] °8" 00% 108 lo ccco onan 99% Aug. 99% Aug. 5|103 Mch. 1 
Kings Co Elev ist g 4s. -1949 F-Aj -.-....-|| 843% Sale ||... 84%)___ ROL, ow Samwins 84 Feb. 14| 85 Jan. 5 
nom | guaran O\F - 5,000)| 8444 8534)|_____ 82 80%4| 80 Aug. Aug. 2) 85% Jan. 13 
lec guar gold 4s 1951 J - 3, 75 7630 7% das 76 Aug. 76 June 82 Jan. 6 
a Ry. & Lt—Iist g 434s.1951)J - J) -...--||102% -..2./|_____ 108 -:tk6.... See. indieeka Doaees 102% Mch. 4/102%Mch 4 
Stam guar 4}4s...-.. 1951/5 - 1, | eee Se 101 % Aug. 20 100% June 25/102 April 2 
Det U ped 166 cons & 4 }4s- 193213 2] <-----]] SD e202. |--. 81 Wh Mi sceecs ccecee 80 July 22) 8254 Mch. 5 
Grand Ra Ist gold 58.1916\J -D) --._-.. 984% 101% SE icendee adden pe July 14) 98% May 18 
Havana Ry 4, I Oe eS eae § ae ee eee 2 is Sree Jan. v4 Feb. 24 
fater-Metrop coll 434s. ...1956)A - 256, 78 % Sale Sale | 77% Aug. 3 July 26) 834% Jan. 3 
= B To conv 6s....1911|M - 106, 100% Sale |100% 100%)100% Aug. 100% July 28)104 Jan. 6 
“ ) See 1952|M - 105,000|'103 44 Sale ||_____ 100 %}1 Sale Aug. 12 100 a 30|103% Jan. 7 
Soret eet coll tr 45. ..194910 ee ae) RG Saal ER. ee 67 % Mch. 67% Mch. 5 
ulsy Ry > LY g & | SF SEE Pee CRIES: je aeaTi PS fo SE REN > otibet mane ey Sor tga agipae: 
aahat Hy (NY) cong 48-1900/4 - 0) ii, 9554 96% os | 95 Aue. 9474 July 15] 9094 Feb. 17 
ax exempt......-. é 95 ug. y eb. 
i ew  cocsbelchann segectensca oabiidh tun «atid: saieibnes soc. ckindiied bade due 
en k ok Street g 5s...1997/F - Aj -_._-_-- 80 73% 80 TO. ibn. Weasel eeuss wcndua 75 June 1) 82% April 20 
Guaranty Tr Co ctfs.....--.- J -D 3,000 VOPR wis 75 78% Aug. 7534 Mch. 7| 82% April 20 
Refundi ‘old 4s...... SE CAM. civttibDimhba netdclawece oadantitatia Coie abel sous io colked 46 July 25 Jan. 14 
Tr Co ctfs of dep stamped-_}_____ DMG. coucellac. cs SO be ae Aug. July 7) 54 Jan. 14 
B’y & 7th Av ist con g 581943|J - ,000 103 97 100 99 98% Aug. 16 98% June 21/102 Jan. 20 
Col & 9th Av ist gug 53-1993|M- S| _-!._. 101 || 96 100 DM iiees tease. 96 May 4/102 Jan. 13 
JAS SSS as Sr a. shade 100 95 9814 GS els kacsa. Ksenen 96% Jan. 26 Jan. 14 
Third Av Ist con gu g 4s of) = ere a RE a 63 July 18) 69% Jan. 6 
Central Tr Co ctfs stainpa. -.--.| 154,000 Sale 3934 Sale Aug. A % J a 
ist gold 5s.......-.- 37\5 - J ,000 1103410554 106 [10654110 |1065¢ Aug. 105% April 23/108% Mch. 1 
Mil El Ry & Lt con g &e...1926)F - Aj _...--}/. 2. LLL 5 ee ROB ih BEG cdake ct nocfeowces 4 cccccdwgecha pqs004 ngusee ptihiene 
Refund & — ee Se SEG Rs eae O15 .ccke % BR Re See 94 Mch. 4| 94 Mch. 4 
Minn St R ~ lst gon F ee eS Oe Pra PGaereer? De akee oy) RY SG: Saray ee ee oe. oe 
N Orl Ry & Lt 348...1985)3 - Jj -...... S75)..... 6 4 i a ae 87 Jan. 17| 87 Jan. 20 
Stee IBS = 2222-18 ia 8854 soa aaa" osess spn cece eco oe 
t Pa y € con g 08. - eye 1 1 103 1 RO OO to kes Sb Mb dccce pen -sssbwene Sesecb bn bbe dupdad 
Tre reeee et Tat bal1925(n 0 _..---|| 97% 98% ae “97 acm Mo 9 STM EE % 96 May 13,99 Feb. 18 
ty Ry sts Coe. dvende 97 95% 97 95 TP Swaine sisuaase ay eb. 
veoem of London 5s 1920;/M-N| —_____- ee t..... 1092 ~ Ee iiiiitins See theese Roan tubepenk apudecingeehs oddbue 
is liees dete meth abe 1938|\J - J} 63,000 -----| 82 83%! 86% Sale | 8334 Aug. 83 July 6) 8644 Aug, 31 
4 EE Se wath wet wei eas 1948/J - Jj 163,000)| 33% _____ 35 36 Sale Aug. 31% Jan. 27 April 4 
United Rys St L Ist g 4s._.1934/J - J 1,000 83 79% 80 j__. 80%| 80 Aug. 79% July 13) 83 Feb. 19 
Dnited ke San Fr 9fas--1927/A =O) 36,000)----- 98°65" “aa “|-ab aa34| GIG Ag 8 8 July ‘i) 74" Jan! is 
an ane - * 65 67 67 66 y an. 
s & Electric Light Cos. 7 si 
atlanta Gas-Lt Ist g 5s. .1947 8 Sees | Fees ne an ewes ee WR ase a aS Deere he eee OM Qa eae ae | ieee mm 
klyn Un Gas Co Ist c g 5s 1945|M-N 1,000) Sale ||_..-_- 105 |____. 105%/105 Aug. 4105 Aug. 4/105 Aug. 4|107% Jan. 1 
Kalo Gas Co Ist g 5s___.1947|A -O 1,000) 644% __---/|____- 65%} 6054 65 61 Aug. 27| 61 Aug. 27|| 61 Aug. 27; 67 Feb. 3 
mn el gh at | OPE ee ES Terie cdi tke Ree Balen aaliemmegtonia is 
troit City Gas Cog 5s.-_1923|J - J} _____- BOLE WOLSGII00 10RD Tc. WU ices et ee nd ncns ccncue 101 Jan. 17/101 34 Mch. 12 
t Gas Co con Ist g 58s...-1918/F - Aj ___.--||__... Lo. 100 % _---- RE. Se RE See Se Seo ge LSE Ae ee 
trolt Edison Co ist 5s..1933\J - J ee eel ES” 9934 Aug. 30) 9934 Aug. 30)| 9934 Aug. 30/101 % April 15 
a oe ee Oe Oe eee te wwe S00). 200 ee ite hock Meinds. Gace 101% June 15|105% Mch. 18 
et ee Og OE. Bewwallennon esanelceduss sha SEE cc alh eaeisin dccheeiltne ociil Gdddu. kea ro 
Gr Rap Gas-L Co ist g 5s__1915|F - A} _____- 1 98 101 SUG EL RS RE Te REEMA AMPH EESS Faria 
udson Co Gas sist § Ss. -- 196018 - H eo Ug "Pee Soaatee ss 101% Aug. 610134 Aug. 6/1014 July 27|103% Jan. 65& 
an Cihy Une) Gas 1 8 & ee - 2 tog BAR, lines OF 2252] GE. eee 2 ee ee 97 Mc = 97 Mch. 1 
ings CoE L & Pg 5s_-..1937/A -O 1 ,000)|102 % __---||____- 100 |___..102 |101 Aug. seit01 Aug. 29||100 July 13|101 June 17 
Purchase money “6s cose 1997|A - O ,000 115 112 113344)112 115 |112 Aug. 24/112 Aug. 26/)110% June 14/115 Feb. 4 
Ed El Ill Bkn Ist cog 48_1939\J - J) __.___|| g7 ____j|_____ | ae ee OS ce 87% Feb. 17; 90 Mch. 23 
Lac Gas L ist ¢ 5s...May 1919/Q - F 6,000 103 ||101 44 101 34/101 % Sale |101 Aug. 2/102 Aug. 3/100% April 22)105 Jan. 19 
Refund & ext s g "58. ..1934 A-O 3,000 ae 100 4)1 100 99% Aug. 4) 9934 Aug 99% July 19|101 Feb. 2 
Milwaukee Gas Lt Ist 4s_.1927|M-N| —______|| 91% _____||_____ 90 54) ___ I os ee Me a 91 April 20) 92% Mch. 10 
Newark Con “7 con g 58s..1948/J -D) —_____. 108% |_____ Np RRS RES aaa ee re Nee are eee 
N Y Gas El Lt H & P 5s___1948)J - D| 237,000 103 4||100 % Sale {100% Sale 9934 Aug. 5/101 Aug. 17|/| 99% Aug see {on + | 
urch money coll tr g 4s_1949/F - A} 26,000 Sale || 80% Sale 80 ug. 8| 84 Aug. 30) 80 Aug. 8 
» El Ill lst cons g 5s_._1959\J - J » ig apis | mae 1 11134110 Aug. 5/111 Aug. 22/110 Jan. 7 iff 4% Moh, 
N tg 32 BS ERR. sl IPS Bape Be Re cee gee ie 100% Mch. 18/1014 Jan. 25 
NY& ich Gas Ist g 5s_._.1921|/M-N; _____. Mee fl-.--- 22- dhe nad neces a ne ace Jbos. an 12s Ge oad 
eo our wpe toa . N 000 2 Jul 6 
corp u J ref 5s --|M- , Ate galeaee 88 92 91 92 91 Aug. 4 91 A 4; 91 July 19] 9 2 
Pat & Pas Gag & El con ¢ S840)M~ S| <= --| 6534 2-- sa" 3ia%8 ae 1 sate" Ge Bad ge oy, Meek ‘ tine 
eople’s Gas & C—Ist 6s_- A- 9,000/119 Sale iis 116)4/116 =—-117 34/116 Aug. 17|116% Aug. 17//116% Aug. 17/119 an. 
Refunding gold 5s___-.- 1947|M- S} ___-_- es Seana 01 101 %{_____- aa SEE coleman? Sen kaa 102% | - 104 Jan. 31 
Ch Gas L & C ist gug 58 1937\J - J) _____- og SAN 104% engi deme deus dcmnes 10379 A 8|104% Jan. 
Consum Gas Ch Ist gu ee eo E ook 02 Sale |j__.-- i; i) Re” 6 Solid sae 0054 Ma 6|102 Jan. 7 
Ind Nat Gas & Oil ref 5s ’36;M-N;) ______ 01 %___-- 90 . aay Se eae. SC a ee aa a SE a kere 
phe het el Bo: RE pees IRRENREE: preg: mmreogkns oe up eg Ere 101 Mch. 21/101 Mch. 22 
Phila Co conv deb 5s___.- 1919 F -A 5 Spa | MR 101% 101 |100 Aug. 11|10144 Aug. 8/100 July 29/105 Feb. 19 
o use Lt Co ist g 5s_...1951/J -D a RR | a ee Sale . ol . 31/| 98 Aug. 31} 98 Aug. 31 
eel 2 RRL SS OG Gees Ree peee T Reeen Feet Gereienoee er gt ne 100 Mch. 2}100 Mch. 
Utica G& Elec ref & ext 58.1957/J - J) ______||-77 >> 77777 94 100% , Ny RARER ETE 5G nO aetna 100 May 10/100 May 10 
Westchester Light gold 5s_1950|\J -D) ______ a 100 i ee 100 June 10\100 June 10 
pe “a aaeees : rey = 
ams Express col tr g 48iM-S 26,000); 92 9244) 93 % _--_-- 93% Sale | 93 A 2} 934% Aug. 31), 92 Feb. 3} 933 July 13 
Armour & Go ist real est pe J -D| 184,000 a%s Sale || 9034 Sale | 9234 Bale 90% ine | 9234 ‘aan. 31)| 9014 Aug. 94% pd 
Bush Terminal Ist 4s_-_-.- 1952;|A -O ,000 90 | 87% 89 88 Aug. 19) 88 Aug. 19 874% June 23] 89 Feb. 
oe ait, SRS eas 1983 Se pees ; I-azaz ee l-azas 988 4|------ ------[----- ----- 96 June 17| 98 April1l 
Chic Jct & St Yd colg 5s_.1915)J - J) ______ C535 2058 1 053% 108 [| OB3GIGS Locke cis as 3. Lie. 100 May 12/100 ay 12 
Det M & M land grincomes 1911/4 - 0 10,000 40 | . 40 35 Aug. 11) 35 Aug. 11]! 35 July 40 Jan. 18 
Inst for Irrig Wks s f 434s 1943/M-N) ______ 9534 .....|| 9434 .---- _ Se CTR Tete Tee Shae 9644 Feb. 15| 9734 Mch. 9 
int Navigation tater ex-igaalt = &| 5.000) BbSg cas | °°? Sais Sg Ome [EBM Aug 3) G34 Aug. 3]) 38° July 28] 7148 Jang 
N News Ship &DD 5s 1890-19901, Te Bee Pai va we i Joe yo a Rebates ce hip apc ae byl pagel 
Dock year go gS GER GRE a“) aaa | 91 4/___ I ae BPS ee ae 90% July 15) 94 Jan. 28 
Providence Secur deb 4s..1957|M-N| ____._|| 4% _____\|____- SS38 | 63. 2s a ee ee 1 
rovident Laer Be Ge Raate: Bu cdeeetes MES RRacEapASen anireng: ocr. ACAORMReEoR Caan: Kedlier- aoe 
ash Water P ist 30-yr 5s 1939|y - J Se ae Ss cs eS BS 104 |103 Aug. 29)103 Aug. 29/101 Feb. 5j|103 Aug. 29 
a i me tol trust 45°18 
m €i col trust 48_.1929\J - J} 100,000) 92% Sale || 89 8934) 8934 89%) 89% Aug. 17| 8934 Aug. 27|| 891% Aug. 17| 93 Jan. 4 
Convertible 4s__....._. 1936/M - S|1,495,000)105 5 Sale || 9914 Sale 101% Sale | 99 hun. 1|101 34 Aug. 17) 98 ” July 26|106% Feb. 24 
mmercial Cable 1st g 4s_ 2397 9 a. eee 90 93 ee Oe onbe oe en .. s a e  er e ae ee  ar a e 
eymene paeeees pe ae eect ie es Rye ee: BT Rea cee Deke ee certs 
& T ist sf g 5s____- 1918|M-N} ______/|102% ____- ae RE © Besse a ee 102% — 22|10234 June 22 
Mich State Telep Ist 20-yr 5s’24|F - A 1,000 99 oe 98% 100 5 Aug. 8| 95 Aug. 8 8| 99 Jan. 6 
NY & N J Tel geng 5s____1920|IM-N cr Saree iC Sey) Samer a ge 102% Aug. 81102% Aug. 8 101% Apel 4|103 54 April 28 
N Y Tel ist & gen s f 4}4s_1939|M-N! 185,000 98% 96% 96% Sale Aug. 2) 97% Aug. 29)| 95 %June 30; 99 Mch. 4 
Pacific T & T ist 5s______ 1937/J - J} 119,000 Sale || 965% Soe 96% Sale | 95% Aug. 5] 96% Aug. 11/95 July 25) 99% Jan 3 
West Un— Coll tr cur §s...1938|J - J ,000 100 36)-..-. 20. foes 97 Ane. 10} 97% Aug. 10 37 June 7|100% Jan. 5 
Gray Sana'a ISOMER) 23.000 8h a |S ati © SOBs Ane Let Sa, 88 Aum, LaLa 
seenen- - ; 1 ada - 15/10 A 18)|1 Apri 1 an. 
Mutual Union Tel sf6s-1911M-N| ~~ oe ee Ol 10038 on ee ee es Ae. 28 00% Abn 20] 99% Mch. .9 
to W 2a gs tund 63 g SPE 8 Ml” adwbcclce tue eecacie-ne- cohanldsuas actnuiaktiann Conte. coo ee ee eee 
shiestnsnees a ng co 
mers ist 5s__._. J - J} 209,000) 84% Sale || 744% Sale | 76% Sale | 72 Aug. 10 Aug. 19)| 72 Aug. 10 8414 Jan 
Am Ag Chem Ist cons 5s_.1928/A - 0| — 86,000 162" Sale ||1005¢ 10134|101 °° Sale |1 Aus. 5|101 34 ‘Aus. 25100 June 30/103 Feb. 17 
Am Cotton Qil 4}4s_-Nov 1915 9 - Fi 18,000 Sale 93 4 Sale | 94 Aug. 1 Aug. 27|| 93% Aug. 1] 98 Jan. 
Am Hide & L Ist sf g 6s..1919|M- S| 41,000/|101 % Sale Sale Sale | 9534 Aug. 24, 96 Aug. 1] 95% Aug. 24/102 Jan. 4 
am Ice Securities deb g 68_1925/A - O 3,000 88 asia 7334| 67. Aug. 5| 68 Aug. 2 Aug. 5| 73 Mch. 28 
Spirits Mfg 1st g 6s__..1915|M- § 1,000] 96 ____- 94% 97 946 97 | 94% Aug. 4) 9416 Aug. 4; 94 May 18) 9634 Jan. 11 
can Thread Ist 4s. .-1919'J -J 1,000 93 0 tah >... - 1} 90 Aug. 1! 90 April27) 93 Mch. 7 













































































































32 STOCKS—STOCK EXCHANGE RECORD. (VoL. LXXxxI. 
Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS. Peri-| August Jan. 3 
N Y¥Y STOCK EXCHANGE od. |(Par val.) 1910. Aw. 1. Aug. 31. Lowest. Highest. Lowest. Highest. 
Manufacturing & Indus (Con.). Bid. _Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. ale . | Sale Prices. 
Am Sebacce, year g wk "4 - g 107 Sale /105 Sale |105% Sale /105 Aug. 1/106% Aug. 23 1044 LA d - bs 7 ay 
Registe: o&aeeaceeeee YM eww we milocesce sesceiie cee es wee wef meme ens eee cele neewn euccuclecunsee cuccee 0 u an. 
sence pacccccsece ist 4 - S 77 Sale || 784 Sale | 78% Sale | 78 Aug. 4) 7834 Aug. 26]| 76 Jan. os = i. " 
ecoscccees - ec ees we ne-|l---- 5 22 -- [ese - eee fe eee Lee LL --|| 77% JU ch, 
Beth Steel ist ext s f 5s...1926|)J - J 88 &% Sale Pe 44 Sale | 84% Sale | 8344 Aug. 4| 84% Aug. 31 738 aus. 4| 89 Jan. 21 
Central Leather 20-yr g 5s.1925;A - O 99 % Sale Sale | 98% Sale | 971% Aug. 1| 99 Aug. 22) 97. July 27/102. Mch.14 
Consol Tobacco yh g 4s. soe F-Aj| 24,000)/..... -...- on $378 79 | 77% Aug. 1] 785 Aug. 29|| 76% Feb. 4/ 83 Feb. 18 
Corn Prod Ref gs f 5s..--- 1931)/M- N 97 =994)----- 9444| 93% -..-- 9314 Aug. 16] 9414 Aug. 18]| 93% Aug. 16] 97. Jan. 18 
lst 25-yr s f 5s_......-- 1934|M-N eee 93 %4|----- 94 | 9334 Aug. 16] 9434 Aug. 18]| 93% Jan. 24) 96% Jan. 13 
Cuban-Am. Sugar colltr6s,1918/A-O} -.----|/---.. --.-.|]...-- 97 j--.-- ih: Metidh ented upilietnw ad tacaticn 96 July 20) 97. July 7 
Distillers’ S C cony 1st g 58 1927/A - O ae%6 Sale || 66 68 | 69 Sale | 67 Aug. 3) 69 Aug. 31] 67 July 26) 74% Jan. 3 
E I du Pont Powder 4 %s..1936|J - D 87 _ 2 Sao SG fspeis DO Woven ct ate det oeced ecole 85 July 28] 88% May 13 
General Elec deb g 3 doamnae, F-A Se. Gee Bick-e seacd RRR SOT eRe SURES care: 82 Jan. 3] 82 Jan. 38 
10-yr gold deb 5s_.-.-.--- 1917|\J -D 147 Sale |132 134 (|135 138 135 14 Aug. 1513914 Aug. 18/130 July 26)147% Jan. 8 
Internat Paper ist con g 68 1918\/F -A 104% Sale 100 101 /100 Sale |100 Aug. 22101 Aug. 13/100 July 29/105 Mch. 21 
Cons conv s f gold 5s__-.1935|J - J 88 91 81 82%) 82 Rs cn Sesall aed se Vovcrsi'w @ oe rps ted 84 Feb. 8] 89% Jan. 12 
Int Steam Pump ists f 5s.1929|M- S$ 96% Sale |j.---- 92 %)-..-.- 92 92 Aug. 16) 92 Aug 92 July 1) 96% Jan. 3 
Lackaw Steel 1st conv 5s..1923)A - O Sale || 96 97 9444 953%4| 96 Aug. 5| 97 Aug. 10|| 95% May a 100 Jan. 5& 
1st cons 5s YS eeeer oo} RY ee Ga Spee ae Ee Se Se) SM ee Sane SANK 86 May 86 May 4 
5- cm char 00... Se eties te aap @ S| 27 O00... 2c-ea]-..- O26) VO. nc. 90 Aug. 11} 9014 Aug. 25)| 90 Aug. rr 96 May 6 
NatEnam&Stpg ist 20-yr5s’29 |J - Dj) 13,000))_._.. .----|/-.--- 06 |----- 94 Aug. 23} 94 Aug. 24/1/94 Aug. 23] 97% Mch. 24 
N Y Air Brake ist conv 6s-_ 1928) M -N 11444 Sale 100 102. |101}¢ Sale /100 Aug. 13/102 Aug. 11/100 June 8/114% Jan. 38 
Rwy Steel Springs Ist sf5s1921'J - 2 tt ogee es a | eee eR ee 96% Feb. 28] 98% Jan. 3 
Repub I &§S ist & col tr 5s 1934/A 103. 104}4/)__--- 104 j..... Mt: MEGOu ve wen nk aterima ase 103% Jan. 24/104 Mch.10 
Union Bag & P ist sf 5s...1930\J - ie 96 % Sale |j----- 96 |j----- os ikhesnneldnbe caine Mekeme 93 April13) 964%Jan. 3 
ale mapper | Rey ae egret Oe Tile Oe eae oo eo ad 93 May 5| 96% Jan. 6 
Js Leather s f deb g 6s__.1913;/M-N a. . «titel 1044%105 {104% 108 104% Aug. 15|104% Aug. 15)|104% Feb. 23/105 July 6 
US Realty & Imp deb g 5819243 - J} 21,000)|____- 90 34)|_ 2 86% 87 | 8514 Aug. 5| 86% Aug. 29] 8514 Aug. 5| 94% Jan. 14 
US Red & Ref ist sf -1931|J - J So. Sa §.22...07 «tens 88 87 Aug. 25| 87 Aug. 25/| 86 July 29| 904% Mch. 24 
U S Rubber 10-yr coll tr 6s 1918|J - D 104% Sale {10214 Sale {10234 Sale |10134 Aug. 2)10244 Aug. 25//10134 July 27/104% Jan. 3 
U S Steel Corp s f g 5s Apr_1963,.M-N 105% Sale |102%% Sale [1035 Sale |102%% Aug. 2/103 % Aug. 24/101 % June 30/1054 Mch. 2 
Registered. ...--.-- Apr 1963|\M-N 105 Sale jj...-- 108 . febin oe Sones 102 Aug. 2/10334 Aug. 24/|101% July 26|105%4 Mch. 14 
Va-Car Chem Ist 15-yr 5s._.1923\J - D 99 Sale || 98 98%} 993¢ Sale | 98 Aug. 3] 9934 Aug. 23]| 96% April 26/100 Mch. 7 
Westingh El & M con sf 5s1931\J - J 93 Sale || 86 87 86 Aug. 2! 88% Aug. 29/| 85 July 27; 93 Jan. 3 
Coal and Iron Bonds. 
Buff & Susq Is f 5s... _--- 1932|\J -D SP iteeed once apn ebbowed cease eee abu cdatnewlud Bek oe cana DEEL Seuks. whens 
SPU RG iis wim oe Jan 1926|M- S| -..-.--//..-.. ST MEcwan OO  fnies WP Setiwaks Wks cube idan'h odbc ecabeod sere beden suaone 
Col Fuel & I Co gensfg 5s 1943/F -A 97 8 97 &% 100 9844 101 98 Aug. 29) 98% Aug. 22)| 96 Mch. 16] 98% Aug. 22 
Convertible deb gold 5s.1911/F - A 93 ft, ees ee SR ee Ry a ae ti 93 Mch. 29) 964M 31 
Col Fuel Co gen gold 6s__.1919|M-N IG tame ae fede ER LES SRE RRR, SET ES 107% June 9/108) Apriii1l 
Col Indus ist coll tr5s gu1934|/F - A| 54,000)/|__... 84 ||____- 7 73 77 70 <Aug. 4) 75 Aug. 19) 70 Aug. 4) 82% Jan. 14 
Pocahon Con Coll ist sf 5s 1957|\J - J) ------//.---- 87 || 81 84%] ----- De Bits es hbp otwinukiau- eas uid 83 May 31 31 
Sunday Creek gold 5s_..-- ie et oa oe er ee a Sy es Ae 2 a 
Tenn CI & RR gen 5s__..1951/J - J 103% —_ age ts 102 14|100% 1024%4/102 Aug. 29)102% Aug. 22/102 June 30/104% Jan. 29 
Birm Div 1st cons 6s_-..1917|J - Jj § 6,000)/____- +. ae 03 105 /|103% Aug. 16)104% Aug. 26/1033 Aug. 16|107 Jan. 26 
Tenn Div ist g6s._..Jan1917|A-O;} 2,000/106 - .---. 1035 aatia 103 106 |103 Aug. 24/103 Aug. 24/103 Aug. 24/107 Jan. 21 
Cah C M Co Ist gu g 6s_.1922,J -D RE oe Seed Dt: eibn Al ARG © eink hw ees & ou scala os Daa ee lee amine 
Va Ir Coal & Coke ist g 58-1949 M- S 5,000" 995% Sale " 96 ib, eS 97% Aug. 4' 9814 Aug. 30/] 9444 May 31/100 Feb. 24 
a On the basis of $5 to the £ sterling. 6 On the basis of four marks toone dollar. cistinstallment paid. d Full paid. e Second installment 
paid. s Option sales. yCoupon on. z Fiat price. 
STOCKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded. 
STOCKS. SALES TO SEP.1. : PRICES IN AUGUST. RANGE SINCE JAN.1. 
Price about 
In Since Jan. 2 
N Y STOCK E>:CHANGE| August | Jan. 1. 1910. Aug. 1. Aug. 31. Lowest Highest. Lowest. Highest. 
Par.| Shares. es. Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Re AIUOF.. 65.44. +0550 . 2 aS 1,030)| 15 30 28 35 27 ee ited inial a ic kn mah ws iimeete a 25 Feb. 25) 36 Mch. 2 
Preferred ......--- Re 5,365)|_-_.. 50 65 70 65 - TE SOE SS SO Maa eel 48 4 Feb. 23) 7244 Mch. 8 
Atchison Top & 3 Fe..100} 220,280) 2,781,226)|124 Sale || 9414 Sale | 98% Sale = if —_— 2)101 % Aug. 17|| 9034 July 26/124 an. 3 
Preperrea =... ..s-- 00 5,155 54,465|/103 % Sale 98 Sale 99 3% Sale 2|100% Aug. 24 97 July 11104% Jan. 10 
Atian Coast Line xR... 100 8,650 99,235/|13634 Sale 108 Sale |111% Sale 105% A ug. 2/114 Aug. 17|/|102% uly 26/137% Jan. 7 
Baltimore & Ohio. -_-- 40,725 506,102)|119 Sale |7105%<Sale {104% Sale 102% a 22/7108 Aug. 91110274 Aug. 22/119% Jan. 8 
referred -.... _.-- 100 13 0 aa 85 90 87 90 ug. 26; 88 Aug. ; Aug. 26; 94 Jan. 7 
Brooklyn Rap — 100} 80,450! 1,491,278|| 804% Sale || 73% Sale | 7414 Sale 3 a. 1| 77% Aug. 68% Feb. 5) 82% May 21 
Buff Roch & eee ot BR Re! Bk Se ee es eae 95 May 12/106 Jan. 10 
Preferred -..--..-- ea 300|/|133 138 |124 i” 121 - SREAES cam cwhis omens aauee 125 Apr. 23/133 Jan. 14 
Buffalo & tye | Se eae 1,300]}....- ee SES Pe RE Oe RE ee eee ie 26 Feb. 23) 35 ~=Feb. 19 
Canadian Pacific. ._--_- 36,039 394,422)/|182 4% Sale 18414 Saie 192% 193% 184 Aug. 2/195 Aug. 15/|176% Feb. 819814 May 25 
Subscription receipts- -- 3 ‘| Reger | WR eaiE Wess gi88 Aug.12\9189 Aug. 174 Feb. 1/7193 May 26 
Canada Southern----- ga ol ono a 1,485|| 6744 72 55 65 61 "SR RRS TERE es Sa 60% July 20| 70 Jan. 4 
Central of New Jersey. 100 530 7,160/310 315 ||240 280 (|255 Sale (255 Aug. 31/265 Aug. 13/248 July 26/312 Jan. 7 
Chesapeake & Ohio...100) 188,150) 2,024,854) 91144 Sale || 69 Sale | 73% Sale | 65 Aug. 2| 76% Aug. 16 65 Aug. 2} 92 Jan. 38 
Chicago & Alton RR--100 33, 66% Sale || 25 Sale | 294% 30 | 25 Aug. 1) 30 ug. Paty: July 26) 66% Jan. 3 
Preferred .-.------ . ae 6844 72 |I__--. ree ee Ger ey ees abe 64% June 27| 69 Apr. 1 
Chic Burl & Quincy...100) -...--) -.....//200  -__.. - ee, RS = eS ee SEEN Sh ne RE 
Chic & East Ill pref...100) ......) -...--/]....- 18 Fe. nc ee ek ee he ee bn l- o> ooo bb ow ae wha bio od aul dell Sele 
Chic Gt West tr ctfs_._.100 9,770 146,528) 36% Sale 214% Sale | 23 24%| 20% Aug. 2) 25% Aug. 17/|19 July 26) 36%Jan. 3 
Preferred trust ctfs._100 8,651 69,052|| 63% Sale 40 41 454% Sale | 40 Aug. 2} 47 Aug. 40 July 26) 64% Jan. 10 
Chic vo $ St wee. -. 2 124,185) 1,929,301|/158% Sale ||11934 Sale [120% Sale |118% Aug. 2)128%4 Aug. 17/113 % June 30/158% Jan. 3 
Preferred ..--....-. 4,62 49,113/}172 Sale 145 146 |145 14634/14534 Aug. 26)/150 Aug. 143% July 26)172% Jan. 3 
Chi os & ‘North West. 100 13,985 227 ,220)|18244 Sale ||1414%% Sale {143 145 {141 Aug. 1/146 Aug. 17/|137% July 26:182% Jan. 3 
Le ae Bes ge (2aenee «~6See NaGn- 310 fame Bee “leawwos Coo. c [ane ses cence June 27|\225 Jan. 6 
Chic St ‘Paul M &0O.-..100} __.___- eee eee eee © S00 Tee SEP ices en cnc ncnlossoe Coicee 140 Apr. 28)162% Feb. 23 
by re . ae Tolle: see eee 29 Ge I ee og wrumntacsans dreatee 160 Apr. 25\a170% Feb.18 
Chic Term Trans RR27100 fe sa hal 0 RR es ee ee ee ee cawinebees whaoee Jan. 31) 4 Jan. 7 
Preferred _....--.- BE eect cn eee nl Bawls Shes Bk ce eS Eseeee S od. anclatehes cess etbeeddne «natceehaimuis eo allies 
oe Ak A Gee Se PE I eee O60 ee ee Be eee ae Sees bea eee 
Tr Co ctfs, asst paid 100 800 12,500} 5% Sale 2% 3% 2% 3% 3 Aug.17| 3% Aug 2% May 24 5% Jan. 4 
Pref do o do 100 300 ,350|| 10% Sale 6 9 5 8 8 <Aug.17| 8 Aug 54% May 24 12% Jan. 4 
Clev Cin Chic & St L_.100 700 53,710)| 81 Sale 65 70 68 75 73 <Aug. 23; 75 Aug 70 July 25) 924% Mch. 18 
ye. are 100 100 1,100)|104% 108 34)|____- 99 96 100 |100 Aug. 18/100 Aug. 18/100 June 4 Jan. 15 
rn a. Se OC CSE | ete ee Cae Gita Ue) Oe ee er a ee See le Soo men omaleeucem eek acielc ahaa oon os 
ey a eee SU cauccal:- seen Rene co dchwcic ma bk cee ok cea ace aE be ee che denn denne tee okie ae 
oR Se. YC eee ees Renee STOUR pweeallccawe onda tc cee et eISESCoR ba SbGlo sean coca tibasiews oeoeGlu ct oe e 
Colorado & Southern__100 1,145) 160,354)| 57% Sale || 51 52 51 Aug. 2/ 5436 Aug 46 July 26) 65% Feb. 25 
First preferred_____ 100 587 15,546)) 81 Y Sale || 70 73 a73 sale 7 Aug. 2| 72 Aug 70 July 27; 83 Mch. 4 
Second preferred___100 360 7,987)|| 80 81 70 Sale fe, 2. Soe 70 Au 1; 81 Jan. 6 
Delaware & Hudson-___100 6,545 69,990//185 Sale ||156 Sale 2158 w1el 4154 Aug. 2/166 Aug 149% July 26/185 Jan. 3 
Del Lack & Western... 50) —------ Sarees. Gee 0400 BOO fe Be ee oh cone mace 490 July 26/620 Mch. 21 
Denver & Rio Grande_100} 18,345) 294,291/| 52 Sale || 2734 Sale | 305%Sale | 27 Aug. 2/ 32} Aug. 23% July 26) 52 Jan. 3 
Preferred _____-... 100 5,061 59,498} 84 Sale || 68 Sale O 7134 67 Aug. 2) 71% Aug. 625% July 26) 84 Jan. 38 
Dee ees ee D....100) i. wie.) wet uke 9 12 4 12 5 Ea A RIS aS ating de eee OE OR 
ogres &  aonpeannenpee 3 is 120 ibs Satire 82% 85 82% 90 |a85 Aug. 8/a85 Aug. O July 14,085 Aug. 8 
ie oe iscacnt <uprsvellovaec avidwcllecduc cele Sees see Pie Rec eclcdsws> kon Sb abieeuscaloe sole ee 
Detroit United Ry_-___100 300 Dee eee eee 52 47% Aug. 2) 53 Aug. 45 July 11); 66 Jan. 27 
DuluthS S & Atlantic_100 1,060 17,835)| 18% Sale || 10% 13 10 12 10% Aug. 3) 11% Aug 10 July 1| 18% Jan. 3 
Preferred -.....-... 100 1,320 22,730|| 3444 Sale || 20% Sale | 20 22%4| 20 Aug. 2) 22)4 Aug 17. July 26) 34% Jan. 4 
Duluth-Superior Trac.100) --_-.-- Si sswowdaatclectes dunclo ae 0 |------ ------/------ -.---- 70%4 May 2) 7234 Apr. 15 
Preferred ......--. oe BM ees! Zsa allenee. oboe. coe ee eee deerekl<ceee< Glace QO Apr. 12\a71 Apr. 15 
Et avesctekane=--s0 100; 46,950) 515,840)) 341% Sale || 2214 Sale | 25% Sale | 22. Aug. 1 26% Aug. 19% July 26) 345% Jan. 5 
First preferred ....100) 10,235 142,915)| 5144 Sale || 3614 Sale | 4234 Sale | 364 Aug. 1 Aug. 35 July 27) 52% Mch. 8 
Second preferred _-_.100 1,600 33, 40 &% Sale 284% 30%) 31 33 2936 Aug. 25 34 Aug. 26% July 27| 42 M 8 
Evansville & Terre H.. 50) ---.-.-- 56 65 55 52 De Regen dances lp oscen Goneue 6 Apr. 4) 58 Jan. 14 
Prana |... <s:----- ar 1 80 90 75 85 80 Se. Ub hiine enem ek ine knee sm oo oi 82% Jan. 20 8226 Jan. 20 
Great Northern, pref..100} 49,891 807,012)|143% Sale ||12234 Sale [12434 Sale {121 Aug. 2/127% Aus. 118 July 26)143% Jan. 3 
Iron ore properties -- - - 12,972} 243,725) 814% 52 Sale | 52 56 50% Aug. 1) 57 Aug. 45 July 6) 80%Jan. 4 
ee I ed ewes eG BENS wide nllecmee woluch. wee BED cha wkn wan apdlowaec« dines Ralinic pec all ie oe a 
Deb certfs B __--- 000 74 Mean a6 6Gale Ii... .. 28 e. 12 13 11 Aug. 10) 14 Aug. 18/11 Aug. 10) 18% Mch. 22 
Havana Electric vedere ** 225 9,325)/_.... 105 94% Coss 90 93 9344 Aug. 19) 94% Aug. 88% Jan. 20) 9744 Apr. 14 
Ee ae | |) ae BOee OO v wedscli.cc. 06° 1S: MER: Seder + adandelesdece dhacou 92 May 499 Jan. 4 















































































































































SEPT., 1910.] STOCKS—STOCK EXCHANGE RECORD 33 
= <a 
STOCKS. wes ae dati vans FO PRICES IN AUGUST. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE Since Jan. 2 { 
Yan. 1. 1910- Aug. 1. Aug. 31. Lowest. Lowest. Highest. 
Par Shares. |\Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices Sale Prices. | Sale Prices. 
Hocking Valley. ....-.- 100 1,800)).-.-. -.... 105 125 |106 126346)...... ...-..]------ --.... 112 June 3/124% July 14 
referred _._._....- 100 30,813}|....- OB fins. wccdileakuo sheetinditene Gnbomelibenecs counch 86 Feb. 7/101% June 14 
Illinois Central___.__. 70,303/)146 Sale 124 130 |129 135 [126% Aug - 17/124 July 26147 Jan. 5& 
Leased line 4% stock 100 == © te Bair se55 teresa (Pate a a ae es a al 24 22 
Interb-Met, vot tr ctfs_ 100 1,055,665)) 24% Sale || 1614 Sale | 17% 19%] 15% Aug. . 19 July 26) 25% Jan. 11 
Preferred ______..- 100 1,069,193]| 6134 Sale || 44°° Sale 48 Sale 4214 Aug. . 19 July 26] 62% Jan. 12 
Iowa Central________- 100 29% Sale || 16% Sale 74) 16 Aug. . 19 i5 June 30} 30° Jan. 38 
OS RR RR: 100 54 Sale 29 31 307 Sale 29 Aug. - 19) 25 July 26) 54% Jan. 3 
KC FtS & M tr ctfs, pref 78 | 68 71 | 71 78% . 29), 68 Aug. 2| 80 Feb. 18 
Kansas City Southern_ 100 44 Sale | 25\%4Sale | 28 29%4| 25% Aug - 17]| 23 yf 26] 444% Jan. 3 
Preferred _...-.--- 100 70 72 || 60 Sale | 62 63 | 58 Aug . 17|| 58 2;71 Jan. 4 
Keokuk & pes Moines - 100 9 10 4%67 i ees St 4% duly 26) 9 Jan. 4 
Preferred ......... 100 46 | 90 BD BO Be Mink wecenclecnec- wcsces 41 Mch. 9] 41 Mch. 9 
Lake Erie * Western..100; jjj§.9Y) _5,510)/---.. ~-.-- 14 17 15 17 15% Aug. - 18) 15 June 30) 25% Jan. 65 
Peegerea .....---- 100 62% Sale || 30 40 | 35 45 | 40 Aug. .17\a35 July 12| 62% Jan. 8 
Lake Shore, & Mich So_100 300 400 825 -...- ee Eee oe, Heer rr a350 Apr. s a375 Apr. 15 
OR SB Es 50 67% 70 57 65 | 63 6 60% Aug. . 16]| 60 July) 70% Apr. 14 
ae & Nashville_ 100 1584 Sale 135 Sale |143 144 [134 Aug. a ae tt tae < uly 26)15934 Jan. 5 
pest el Railway... 100 1384 Sale |127 133 |129 132 [130% Aug. 23)|123 e 301139 Mch. 8 
Michigan Central----- 100 130 180 |]___.. 19D bdbas 180 foo, i fone nse ne naff none ene n |. once pen cee 
Minneap & St Louis_--100 53. 54 || 24 Sale | 24% Sale 23 Aug . 23], 23 July 26) 53% Jan. 4 
Preferred __..-..-- 100 82% 90 | 40 38 Aug . 31.47 July 27) 80 Feb. 23 
M St P &S St M_-.---- 100 1424 Sale 122 Sale |128 130 130% ate . 18/114 July 26/145 Mch. 3 
Preferred .....--... 100 15544157 (140 146 (145 148 [145 Aug. . 22/144 June 6/155% Mch. 2 
Leased line certificates _ 9234 Sale | 87 8 87 89 | 88 Aug. . 16) 8644 May 5) 92% Jan. 3 
Mo Kansas & Texas-_-_-_100 5044 Sale || 305 Sale | 32 Sale | 281% Aug. .17|| 27. July 26) 51% Jan. 5 
Preferred ____._..- 100 72 74%) 593% Sale 1 62 59% Aug. - 16) 57 July 26) 745 Jan. 5 
Missouri Pacific ..---- 100 71% Sale 50 Sale | 524% 53 47% Aug. 17|| 41 July 26) 73 Mch. 9 
Morris & Essex______- BO acdonel . SBR geek eweeclcs cs Obes ee bea Ee lee eee cecewe 183 Mch. 8183 Mch. 8 
Nash Chatt & St Louis_100 W138 86142 [1125 130 [123 133 |_____. ___...|-2----,----=- 125 July 26/139 Jan. 
Nat Rys of Mex pref___100 64 Sale | 66 68% 69 Sale [766% Aug. ug. 31/|/ 60 Feb. 3) 69 July 25 
Second pref__-_.-.-- 100 26% Sale | 2714 Sale | 30%4 Sale | 2714 Aug. . 31)| 23% July 26) 31% Aug. 31 
N Y Cent & Hud Riv2100 125% Sale |1091% Sale |111% Sale [108 Aug. . 17/105 % July 26/128 Mch. 9 
N Y Chicago & St L_--100 64 Sale || 5914 61 | 61 63 | 59% Aug. - 17|| 5544 May 4) 67. May 27 
First preferred__-__-. 100 105 110 9734110 {100 120 bn nc fen nw nw ocd ne ai101 July 8)109% Jan. 21 
Second preferred ._ -100 93 95 || 80 — OD oes 96 sce: ey 82% Apr. 28} 98° Jan. 19 
N YN H & Hartford__100 al58'4Sale 145 151 (152 Sale 1150 Aug. - 19/149 Apr. 28)162 Mch.14 
Subscription receipts _ _ 14844 Sale ||_____ 145 |e146 Sale |e14314Aug. . 31/}d143 June 10/d151 Mch. 11 
N Y Ontario & West__100 494 Sale | 39 Sale | 40. Sale | 38% Aug. . 16) 38% Aug. 2) 50 Jan. 5 
Norfolk & Western___.100 9934 Sale | 9314 Sale | 954% 9744] 93° Aug. - 17|| 8834 July 26/1085 Mch. 21 
Pref (adjustment)__100 88 || 88 87 90 90 Aug. . 22); 88 Feb. 2) 914% Mch. 16 
Nor Ohio Trac & Lt___100 Te eR ee ec ies 35 Feb. 1] 36 1 
Northern Pacific_-_--- 100 145% Sale 114% Sale [11434 Sale |11114 Aug. - 16//111% Aug. 3/145% Jan. 3 
Pacific Coast Co__.._- 100 118 Sale | 95 108 i100 110 |101% Aug. . 17\/101 % Aug. 17/118% Jan. 12 
First preferred__-_-- 100 101 103 || 80 110 ».80. 120 Fone k Ce ccc pennsee ens cecen cece 20esteji clic aewass 
Seco preferred___100 18. Sele || 08 118° 1000 = 100 Sonn oY beta den ow eee 105 Feb. 14/118 Jan. 3 
Pennsylvania --___-.-- 50 136 % Sale 126 +4 Sale 128 % Sale 125 34 Aug . 16/1224 July 26/13834 Mch. 9 
Peoria. & Eastern. --- 100 , 2634 2834) 16 19 23 |19 Aug. . 19 18% Feb. 3) 28 Jan. 10 
Pere Marquette___.__- 100 |, Ee es 24 3s 24 | RS PaGee A Pee ee 30 May 17) 35 Mch.15 
First preferred_-___- 100 ; | Saas | 42 60 42 oe ae ee 50 June 1| 62% Feb. 3 
Secon referred 100 _ eee | 30 41 4} 30 SR ON ee 36 July 6) 40 Mch. 16 
Pitts Cin Chic & St L..100 160,816)| 99% Sale || 91 94 94% 96%) 92% Aug - 19/289 July 26/10454 Mch. 22 
Preferred ..._..--.- 100 0201110 120 105 115 (105 116 [02 e 2o Liu fenwnnn oc once 114 Mch. 10/116 Mch. 1 
Pitts Ft Wayne & Chic.100| ------}| ------ TOM ence. os eee eR a eek ee eee kemesign seu eeel eats cena 
RR Securities, Ser A.1000)  .---6c).. ese e cee wee gone]. Clee woes hin Ss bk et cee <ciciealocenes 560-5 ccenc weeees 
Reading Company.... 50 20,189,879)|171 }4 Sale pa -_ 141% Sale [132% Aug. eRe wiser July = 172% Feb. 18 
— preferred - _... 50 2 7,745) 92 Sale 6 785 Aug. 2 ro Aug. 24) 93% Feb. 17 
preferred_._. 50 52,353)|110 % Sale 3 90 92 95 90 Aug. . 16 87 July 36 110%Jan. 3 
Rensselaer & Saratoga_100 DE ..- gecoel cick wpe ulecebe wate uh eee ke 64s een een 200 Jan. 5/200 Jan. 12 
Rock Island Co... _-- 100 2,967 ,439)| 5644 Sale || 99°" Sale | 3014 Sale |°97 1g Aug. ug. 18} 22% July 26) 57%Jan. 3 
PUOGMNFOG 666 ce icc 100 200,090) 9144 Sale || 5914 Sale | 6632 Sale | 581% Aug. . 17] 54 July 27| 92% Apr. 9 
Rome Watert’n & Ogd_100 fo ee (118 122% | Be: 2S ee ee eee oe ee a120 June 151214 May 5 
Rutland, preferred__-__100 600}} 30 35 || 25 30 25 A See 6 ot 28 Feb. 3) 30 Jan. 11 
St Joseph & Grand Isl.100 DS Shits cemtoll noc -ccn ate acted 19 Aug . 19), 18 June 13} 20. Apr. 19 
_— referred - _... 100 > es ee ee 48 Aug . 26 45 July 27| 55 Jan. 14 
Seco preferred ___100 Sie eneuolla cons «lacapeeee asia 40 Aug 19)| 38 Feb. 21) 40 Feb. 
StLé& "Ss F, Ist pref_._100 5,931]| 71% Sale || 58 65 55 65 58 Au ug. 17/| 58 Aug. 11) 73 an. 6 
Second oye eer 173,247|| 59 Sale 37 Sale | 39 4014| 341% Aug - 17) 34% roy 2} 60 Jan. 5 
C & E Iil stk ctfs__ 100)}150 180 ||_____ 180: 72RD 1608 1 ae ee igen acu 125 June 6125 June 6 
4% stock tr ctfs - i000 64 68 48 68 oo oe eee eee eee 60 Feb. 23} 63 Feb. 3 
St Louis Southwest. -.-.100 87,990]| 3244 Sale || 19 23 24 Sale | 24 Aug : at 18% July 26) 34% Jan. 3 
Sone i ee 100 56,691|| 774% Sale || 54 58 575 Sale | 57 Aug ug. 56% July 30| 77% Jan. 3 
Southern Pacific Co_-_-.100 5,625, voor ast Sale 109 Sale git Sale {10814 Aug a 17 103% way 26/7138 4Jan. 4 
Southern vot tr ctfs_k_100 360,18 5256 Sale | 21% Sale 2% Sale | 2034 Aug . 17), 18 July 26) 33% Jan. 38 
Preferred do do..100 133,744) Sale | 50 Sale | 51 524] 481% Aug - 17) 438 July 26) 75 Jan. 3 
M & O stock trust certs.| ------| ------ ba % | See 78 Ee RS RR Si, SE! RAE Gee en SOP ger h a 
Texas & Pacific__-___-- 100 166,300] 3634 Sale | 25 Sale | 264% 27 | 25 Aug . 7 22% July 26) 36% Jan. 3 
Third Avenue (N Y)..100 148,125) Sale | 9% Sale 8 % Sale 654 Aug 5% June 1) 19%Jan. 7 
Toledo Rys & Light__.100 33,645 + to Sale | 6 6% 84 6% Aug 3 17 5% July 6) 15% Jan. 12 
Toledo St Louis & W_.100 75,950 53%'! 2054 Sale | 22 234! 20 «Aug g.17 19 July 26 Ba % Jan. 4 
Ereemrea $<. ..<¢-<s- 100 86,805 7 % Sale || 4354 Sale | 4934 Sale | 435, 4 . 16|| 4234 July 28) 724% Jan. 4 
Twin City Rapid Tran_100 36,419/116 Sale 105 107 |107 110 {106% Aug . 17/103 July 26117%Jan. 3 
ee ee 100 Opeiee. S60e |. ...5. coi 2 ee ee ice un aes anaes 145 Jan. 3/145 Jan. 3 
Union Pacific......-- ye 14,085,792)/204 3% Sale | Ya iy 166 %4 Sale 115714 Aug. 2 a t! 152% July 26)204% Jan. 3 
ee aE 112,644)|103 % Sale 9144; 91% 9234) 903% Aug. 4 . 88% July 26)103% Jan. 7 
United Rys Inv of S F_ 100 18,340}| 42% Sale |/__... ----- 26 28 26 Aug. 3 is 23% June 30 4214 Jan. 3 
ot ae OS 26,600], 72 Sale ||..... .---- 54 56 50 Aug. 4 , 18 June 30; 72% Jan. 8 
BME bn wlanoousanh 100 321,850]| 27% Sale 16% Sale 17% Sale 15% Aug. 2 . 18 125% July 26) 27% Jan. 3 
Preferred ...... <<: 100 954,845]; 61 Sale 32 3274 — 37 Sale | 31 3 Aug. 1 . 18)| 28% July 26) 61 Jan. 3 
Western Maryland Ry~ 100 190 ,450)...... .....]] & 43 4 Sale ox Aug. 3 .17|| 40 July 26) 54% Mch. 12 
premnee@ .... 26. 100 J ess 62 6936 68 Sale Fug. 15 . 29) 67 Aug. 15] 71° May 23 
Wheeling & Lake Erie_100 35,595] 10 Sale 44% 5 4 o Aug. 4 3 Apr. 28) 10 Jan. 8 
First preferred _-_-_- 100 23,850) 23. Sale 9% 12 9 1” Aug. 11 5 8 June 3% 23 Jan. 3 
Second preferred_._100 27,985] 13% Sale 54% 6 6% Aug. 4 a 4 June 30\) 13%Jan. 3 
Wisconsin Central____100 27,430)| 49 Sale || 45 48 53 1% Sale Ps 4% Aug. 2 . 31), 44 July 26) 56 Mch. 7 
Industrial & Miscellaneous i 
Adams Express------- 100 360)|a250 Sale (250 ----- mee? wades a255 Aug. 30 ug. 30)1a249 June 23\a270 Jan. 5 
Allis-Chalmers __....- 100 29,852) 15 Sale || 8 Sale 8 9 8 Aug. 1 - 16 7% July 27; 15 Jan. 3 
id ee, Ie 100 25,370|| 544% Sale | 28 Sale | 31 36 | 27 Aug. 5 . 17) 27. Aug. 5) 54% Jan. 
Amalgamated Copper_100 7,000,770)| 90 5 Sale 61 Sale | 65 Sale | 60 Aug. 2 g. 16) 55% July 13) 90% Jan. |: 
Amer Agricul arongneee 47,625)| 48 Sale || 40 Sale | 44% Sale Aug. 1 . 17) 35 July 26) 49 Jan. 1° 
kn on, Peers 2,010)101 —_----| O 102 | 85 110 |1004 Aug. 11 . 18] 99% Apr. 8/103 Jan. 1 
American Beet Senes”- tae 209,845]| 4644 Sale || 2814 Sale | 36% Sale | 27% Aug. 2 g. 16) 24 July 26) 47% Jan. 1 
Preferred ...... 2.< 100 4,685)| 92 93 %4/| 85 92 3<4)....- %4 Aug. 10 . 16) 89 July 27) 95% June 15 
Am Brake Shoe & Foun100 Si@inssss .-55-|| $6 87 85% 87 86 Aug. 16 . 25)| 85% July 13) 90% June 20 
<<. ee: 100 SAK oees= 12144123 |12344125 |123% Aug. 6 . 25/119 July 13/125 June 15 
American Can_______- 10° 166,930|| 13 84 Sale 8 Sale 8% Sale 75 Aug. 2 g. 18} 6% June 28| 13% Jan. 
yf RS 112,845]} 81% Sale 65 Sale | 68 69 6 Aug. 2 18]}| 62 July 26 81% Jan. 
Amer Car & Roandry—-100 342,350]| 7234 Sale || 44 Sale | 47%4 Sale | 43 Aug. 2 . 17|| 39% July 26) 72% Jan. 2 
Preferted. ........: 12,292/111834 120 |10944111 |11042114%/109 Aug. 2 . 16/1109° June 30/120 Mch. 9 
Alporaen Cele. no GR es ok 00 1580 || 75 15 mes RS Be a ee eat BS ee eee 
American Cotton Gil 100 164,721|| 6734 Sale || 54 Sale | 62 Sale | 534% Aug . 18) 52% July 26) 69%{ Mch. 9 
ETOOe Gui 5. 2k 10 3,204//102 104 \l--e-- -g--- 101 103 {101 Aug . 241101 Feb. 1/106 Apr. 19 
Amer Dist oe . wots 10 25 || 15 30 15 | Bes SERS ERE ate Rag aaNet, SR; Rae eam PAPER hala AAR, 
American Express____100 2,070 = Sale (225 250 a 260 |a235 Aug. 3 - 10/a235 Aug. 3/a320 Jan. + 
Amer Hide & Leather_ 100 29,790 Sale 4% = Sale 5 Aug. 8 Aug. 31||} 4% July 26) 8% Jan.'’ 
Preferred . 2... de 100 98 ,333 Pe % Sale || 25 Sale 30 % Sale | 25 Aug. 1 - 31}/ 20. July 26 ps % Jan. 3 
Amer Ice Securities_ “7100 95,441|| 26% Sale | 1834 Sale 18% Aug. 1 16) 16% July 26 Mch. 8 
American Linseed ____100 41,545]| 1734 Sale || 12 Sale 11% 13 | 114% Aug. 2 16 July 27 7 4Jjan. 3 
Preferred |. . 3... <.. 100 43,020)| 46% Sale || 28 30 0 3 Aug. 5 - 16)| 25% June 30 6038 Jan. | 
American Locomotive_100 225,461|| 62% Sale || 3344Sale | 354 37 | 3234 Aug. 2 16)| 29. July 26) 62}4¢Jan. 3 
Preferred... 2... 100 10,298/1115 117 ||105 Sale {103 106 |10244 Aug. 6 , oe or Aug. 6/115 Jan. 7 
American Malt Corp___100 21,478} 7 Sale 434 Sale 54% 5M) 434 Aug. 1 -2 4% July 26) 8 Feb. 18 
Preferred ......<... 100 40,262) 41 Sale || 30% Sale | 31 33 yy Aug. 1 . 18]| 28% June 30) 48 Mch., 21 
Am Smelt Sec, pref B__100 1,300 17,993 % Sale 8 844% 85 | 841 Aug. 11 - 18) 82. July 23) 90% Jan. ..3 
Amer Smelt & efin....100 338,080; 3,598,4801/103% Sale || 6434 Sale | 6734 Sale | 624 Aug. 2 -17 oe July 26/104 Jan. %3 
Preferred ________. i 70.9151 12% Sale 100 101 1/104 Sale ‘101 Aug. 12 . 2711 98% July 26/1128 Jan. 2 
































34 STOCKS—STOCK EXCHANGE RECORD (Vou. LXxxxI, 
STOCKS. SALES TO SEP. 1. | PRICES IN AUGUST. RANGE SINCE JAN. 1, 
N Y STOCK EXCHANGE In Since Jan. 3 
August | Jan.1, 1910. Aug. 1. Aug. 31. Lowest. Lowest. 
Par j Shares |\Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. : 
American RR re eae ee FF ee gk. ee 3 Matter eee 277 ~=SOApr. 11 27 
rae ene 3,565) 96 100 | 06 101 j100 10h j.2 oe. Loi}... ......f 0636 Jan. 31 
Amer Steel Foundries. 100 3,485 75,239 Sale || 43 Sale | 44 Aug. 38 July 26 10 
American Sugar -1 7,180} 152,910)|122% Sale 115 118 |119 Sale M4 Aug. z1l4y%June 6 28 
ferred, new.-.... 1 1,344 ,105/|122% Sale 1115 120 |117 120 Aug. 115 June 28 
er Teleg & Ys tebe fo 100 63 0 77 1 71 7 71% Aug. 71% Aug. 12 
Amer Teleph & Teleg..100| 26,670} 375,818)|14134 Sale ||130%{ Sale |135}4 Sale |12934 Aug. 126% July 24 
Amer Tob cob tnew). pref.100 3,013 39,776|| 95 le 1 92 | 92% 93%) 91% Aug. J 14 
nen eeid 100} 3,900 56,710)|_ 37 e || 24 27% 28% Sale Aug. 25 % July 19 
din ciaive owe 3,798 39,051/|103 % Sale || 93 Sale | 95% Sale Aug. 91% July 7 
Anaconda Copper... .--. 16,910} 555,270)/|\$54 Sale $37 Sale |$39% 40% Aug. $3316 July 3 
Assoc Merch ut pret. 2100 Siaaes PU S408 26S a ccice 2 0ce] tte Ss Rebbsisseenec dhacaslonccce sasead a108 Apr 5 
ee PO es | eee re Pere eer S| Senne Pre es Cs Seer ny rer cs) ter 
sea ining.-22. 201 ~~"600| 10,2701 88% “74 | aa” 733g) 2 $2561 $3¢ Aug. 38|"$25¢ Aug. 18 $214 June 
er ’ 2 A une 
th om Steel” Corp. 100 3,800 31,513]| 34. Sale || 20 23% 26% 2844) 23% re 2 1 June 
Preferred -_....-.-- 7,800 14,650)| 6334 68 ||_____ 52 | 58 Sale | 49 Aug. 10 49 Aug 
rooklyn Union Gas. 2100 3,220 56,812)|164 Sale 128 Sale {132 135 |127 Aug. 3 125 July 
*kTerm&RySec100 310 5,6 18 %& Sale 8% 10%) 8 8 8% Aug. 20 8 June 
iin itthinahees 00 858 6,943)| 33 30 | 29 29}4|\729%¢ Aug. 15 28 June 
Sentral Leather-.---.- 100} 76,960) 725,669|| 48% Sale || 3014Sale | 35 Sale | 29% Aug. 2 25% July 
Preferred -......-- 100 ,400 25,698/|10834 Sale ||101 Sale |105% Sale Aug. 1 99% July 
Cent & So Amer Teleg_100 245 1 ,2e0nite. Gee £..... ....0)-ees2 -sees 110 Aug. 6 ali0 Aug 
Solorado Fuel & Iron..100} 16,820) 280,539)| 4934 Sale || 2534 Sale | 2934 30% Aug. 1 22% July 
hile, de dupe oe a 100 400 3, 111 112 |100 110 (|100 120 O Aug. 3 110 Feb. 
Gol & Hock Coal & senile 1,950} 113,360|| 92 Sale 4% 6%) 4% Sale 354 Aug. 25 3% Au 
mstock Tunnel-.---.- 2,100 83, See. GOP Fi... jw uu cloeess cases 25c. Aug. 13 23c, July 15 
Doltodated Gas W¥100| 0.163] 1,9317499)160% Sale i343 Saie "|130°” Sale “|i33°~ “aug "3 1233 July’ 26 
nsolida as a . ¢ e@ 1124 ale aie 1123 Au y 
Consolidation Coal....100} -.'..| .../__- en ee es a) ee ete, Rapp RON Re TE te ote sey ase Rt 
rn Products Refin..100 7,350| 157,792) 23. Sale | 135 Sale | 14 Sale | 13% Aug 11% June 6 
ered ss pa Re 100 1,225 33,676|| 86% Sale || 7114 Sale | 76 Sale | 711% Aug 70% July 3 
Kien we eer SL  Wedeox 1,040) 60 63 || 53 63 the, Pa casdieddus acctcel Ge ae 27 
Cuban Amer Sugar- -- -{00 jckwek = are 36 , ae va ae, ae 38 June 23 
am pn ecsee 1 ecos- -----|] 89 90 ~sde aoe , Aug 90 June 29 
Distillers’ Secur Corp. .100 5,310 96,128|| 364% 37%)! 25% 27 26% 28 Au 25% July 10 
E I du Pont Pow pref-_100 15 703)| 87 G4%% GO | sede “see asa lg Aug a844 Aug . § 
Federal Min & Smelt..100)  ..___. ,: 223% 40 a Gee ae eee is a ae 25 July 9 
SAGES 400 11,594) 88 Sale || 55 65 | 54 60 Aug 53 Apr oe | 
General Chemical --.-- 100 20 561]] 02-2 --0-- 88 95 | 90 100 Aug 93 June 29 
EE ctdrepase 100) 60 Finderd> aimew 100 105 |103 104 |ai03 Aug 101 % June 18 
General Electric----.~- 100 5,800 99,673,159 Sale 138 140 |142 144%/138% Aug 4 July 6 
Granby ConsMS & P.100;  _____- 3,630//111% Sale || 25 100 - oe ER aia 40 Apr. 5 
Homestake Mining- ---.100 110 3,384/\a83 e || 86 88 86 89 Aug 81 Jan. 7 
I ll-Rand ......- SN ou 150} 90 --.-- a i RR 105 May 6 
ee SGPC eee _ Ee oo se en Be ee See Mpeg Te 
Internat Harvester - . <i 26,463)  288,158/|11834 Sale || 8814 Sale | 97% Sale Aug. h83 % Feb. 0 
its chad nha 4,614 23,049)|127344 Sale 11714118 {118 119% Aug. z117 Aug 4 
int Mer Mar stk tr ctfs_ 100 30,750|| 7% Sale 4 %| 4% 5 Aug. 4% Jul 5 
sitdeeh teiaaaiens 2,325 65,055) 23% 24%) 1414 1514] 15% Sale Aug. 12% July 5 
international Paper...100 2,400 49,318)| 16 e 9 10%|a10% Sale Aug. 9 July 3 
anediiivinct 2,600 41,794 61%Sale || 45 48 | 47 49 Aug. 41% July 3 
internat Steam Pump- 100 4,150} 107,815) 52% Sale || 39 Sale | 39 40 Aug. 36% July 7 
shal dda bitdahis 100 1,430 15,352) 89 78% 80 | 80 81% 34 Aug 78% July 17 
a Steel ___.100 1 Teieehets pee TE Ao lg Aug 38% A 20 
ede ‘Gas (St. Louie) iat 63,370} 492, 590 113% Sale || 95 Sale 101% Sale 9434 Aug 93% Jul 10 
PARSER S — ee 90 85 100 at? Si ei aa ~ fy * 3 
Mackay ae 1,200 17, 405 90 at = = SI ‘88, Aug. Ls July 4 
Piha ate aati ’ ale || 71 73%| 74 74 % y 
Manhatten Beach C3..100| _.... 1'410| 3 [4's “4 3 Jan. 23 
National Biscuit------ i 8,100 20,515)|1143% 116 |100%102 |113 Sale 1100 Aug 100 Au 5 
tn Soitine 210 3,204//123, 125 (118 130 |-..-- 121%4\120% Aug 118% July 17 
Nat Enamel & Stamp- 100 1,830 35,445)) 28% Sale || 15% 17 16 Sale | 15% Aug 15 July 3 
ape? 3 _1,625)| 96 75 100 | 82. 98 |a84% Aug. || 854% May 18 
National Lead---..---- 100} 11,160) 254.078)) 89% Sale || 494% Sale 514% 52% Aug. 4614 July 4 
Preferred -----.-.- 00 6 12,877/|10944 11034)|101 al104}<Sale |103 4% Aug. 10134 July 17 
NevadaConsol Copper. 5) 36,550) 115,949/|_____ -____ $19 Sole $20% Sale ($1854 Aug $i7%3 July 16 
New Central Coal-_.--.- - Se eetie | RES 40 60 40 Oe ee || 52% Feb. 25 
New York Air Brake. -_100 1,325 43,416|/| 954% Sale || 69 Sale | 71 75 Aug | 59 June 3 
New York Dock-.----.- | BOR ae meoneeoe Gale |... ae eee ee EE PR Sh eth 29 June 3 
Preferred --------- SSeS 1,065)| 81 83%|| 75 80 . Sy” ei aay ia aie aes a75. July 18 
No Amer Co new stock-_ 100 3,800 84, 84 Sale || 63 67 68% Sale | 657% Aug || 63 July 3 
Ontario Silver Mining- 100 25 3,980] 2 3 1% 2%) 2 2%4| al % Aug 2_ July 17 
Picine elep @ lag="1go] $900) SERS) Atac Sts! 39. Bhsc| $504 she | 3854 AME rd 
-- é 0 3% uly 
peop ferred --5-q22--100) mae a. ee eee 05 Jan. 22 
e’s Gas m) 9,350} 186,891//116%% Sale 105 Sale |106%% Sale |7i Aug. 3 103 July 3 
elps, Dodge & Co---100, ae See re rr re ee ee ee ee ee nar 
Philadelphia” Co (Pitts) 50 500 34,420/102. Sale || 86 89 | 86 90 Aug. 84 July 8 
Pittsburgh Coal of N J.100 4,150} 137,405) 273% Sale || 14 Sale 16% 17% Aug. 13. July 5 
Preferred ......... 00 1,870 81,430)| 84 Sale || 60 Aug. 60% July 3 
Pressed Steel Car...-- 100 ,400 89,967)| 5134 Sale || 2914 giles 343% Sale | 29% Aug. 25 «July 3 
Preferred ........-. 100 815 14,963 )/10644 Sale || 92 94 934% Sale | 93% Aug. 90 July 5 
Pullman Company- ---.100 1,136 50,661//189 i Sale |a156 Sale |159 161% Aug. 155 June 11 
Quicksilver Mining----.100 100 6,850), 3 3% “% 3 24% 3% 21 Aug. 2% June - 6 
OE en stik cine 100 300 4,315]| 4 4 2% 3 3 5 27% Aug. 2% Aug 21 
Railway Steel Spring--100 3,400 60,582|| 51% Sale || 2914 31 31% Sale “" Aug. 28 July 3 
Preferred .....--.- 6,215|/10334 106%4|| 90 14 91 Sale Aug. 91 A 17 
Re oe & Steel- i 213 255,293} 45% Sale || 2814 Sale 30 Sale | 28% Aug Uy, —— : 
eferred -------.- , 5,685)/1044%4 Sale lS u 4 July 
Sears, Roebuck & Co..100) ______ yO Reaei papers washes i 4 a we ere OMe Bet: Tay ee A 50 June 14 
Preferred --.-....- ae ogg 115/120% 125 ||_____ io ia os BES ee RG rae ata 4% Mch 2 
Sloss-Sheffield Steel &1.100 9,071 73,080)| 86% Sale || 49 Sale | 56 60 Aug. 48% July 3 
PIOGSE ....+--0- 100 eee ee ae 105 116 |a116% Aug. al16% Aug. $ 114 July 1 
South Porto Rico Sug-100) ______ 1,975 83 Sale || 801% 84 184 PRES ES eR ee PERS Ie 81 July 
Tennessee Copper Go. 25| "8,000, 73'I10/g49 Sale 2) ~3g7~|Sbbx¢ Salo “|8933Z Aung. "3189814 Aue. 30 $193 July 28 
_ 2 , $40 ale || 21 2% ly , uly 
Texas Pac Land Trust_100 200 8,5 7 8934) 86 Sale $26 . Soul ad = Aug. Feb. 
Union Bag & Paper_-_-_100 1,540 375 11% Sale 6% 8 8 %iSale Aug. 8 July 
a 100 28 8,303)| 74 6 55 60 6 Aug. 55 July 
United Cigar Mfrs, pf--100 100 975/109 111 {102 108 | 99 103 Aug. 102 Aug. 
United Dry Goods Cos_100 286|  10,962/|122 Sale || 97 100 |a100 Sale Aug. 96 Aug 
Preferred -.-.-.-.- 100 655|  22,674/|113%4 Sale || 9914104 |100 105 4 Aug. 99% Aug 
U S Cast Iron Pipe & F.100 750 37,052)| 32 Sale || 14% 15 16% Sale 14 5% Aug. 14% July 
Preferred --..---.. 100 355, — 14,925|\a8454 Sale | 52° 55 | 51 5734 Aug. 49 June 
US Express- - - ------- 100 500 12,407/a114 Sale | 95 98 | 99 110 Aug. 95% July 
US Realty & Improv. 100 2,000 33,952|| 8334 Sale || 75 80 70 72 Aug. 64% July 
US Reduc & Refining-100)§ _____- 4,900) 9 14 4 7 aie “Seat, ae. 4 June 
Preferred --------- | re 690] 293% Sale || 12 230 | 15 25 |..---- -----. 13 July 3 
OS Beeee.......... 100| 10,570} 196,140) 5244 Sale || 32 34 | 34 Sale | 3214 Aug. 27 July 3 
First preferred. ---- 100; 4,525| _78,617/'116% Sale |/1043¢ Sale [106 10744 Aug. 299 Jul 0 
preferred - ..100 1,000 15,076) 84 Sale || 67° Sale 75 | 65% Aug. 59% July 38 
United & States Steel-_--__100/2, 295, 220/28 ,826,893)| 91 Sale || 66 4 Sale | 70% Sale ¢ Aug. 61% July 3 
Preferred --------- 100) 24,691) 415,614/125 9 Sale |z112%4Sale |116% Sale $4 Aug. 110% July 3 
Utah Copper..-----.- 984] 741 ,630/$60 Sale |$4314 Sale |$46 4 Sale |$42%4 Aug. $39% June 6 
Va.-Caro on ’ Chemical. 100 29,970} 780,691 Sale Sale | 58% Sale % Aug. 47 Feb. 27 
Preferred -.-.----- 00 ,160//12834 Sale 116 117 |121 123 Aug. 117 July 4 
Va. Iron Coal & Coke..100) -__.... ,300 MR He dee: 16 OE he SRE e ee oe DRE die 2 58 Apr. s 
Veless Seat ----- et ° pepsas 2,140 Oy 0. 8 ee ee 15 Feb. 15 
x... ees” Renee % ge Ee ees Seto ee 60 Feb. 6 
Wells, a o Express..100) -_._-_- S,enoneiee Gale 1155 168 \i186) 90 Lcouks cucu caleacune -occee 152 Feb. 4 
Western nion Teleg-..100 7,067 96,751) 765% Sale || 60 Sale | 62% Sale Aug. 56 = July 4 
West’gh E & Mtg assent 50 9, 203,974) 8234 Sale || 5214 Sale | 57 61 52% Aug 49% July 3 
t pref ----- er---- »800/128 1383 1110614125 1115 125 |.----- ------ 110 May 24 
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GENERAL QUOTATIONS 


F 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


ta 


35 


Rages of tables, quotations are given for all the more important securities listed on any 
tes; also for leading unlisted and inactive securities. 


2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 


assue. 
the same method, and no 
this rule. The reader will 


un 


gain 2 employ a 
e 


As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,’’ we have adopted 
esignating mark to indicate the fact except where there is a deviation from 
rstand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 


interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. ; 
3. The letter “f’”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds in default, the price is always ‘ 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g’’ for gold, “‘g’d’”’ for guaranteed, “‘end”’ for 
endorsed, “cons” for consolidated, ‘‘conv’”’ for convertible, “‘s f’’ forsinking fund, “‘] g’”’ for land grant, “‘op’”’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 


As 


flat,”” and no designating mark is 


All others are per cent except bank stock prices, which are quoted 





















































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 
RAILROAD BONDS Balt_& Cumberland Valley— California Northwestern— 

Bonds of companies consol’d are RR ist M 6s July 1929__.J&J} 112 | --.--- lst M sf g 5s 1928 gu._.A&O| 104 | _.._. 
often under the consolidated name. Ex Ist M 6s July 1931_.._.J&J} 110 | ----- California Pacific—See So Pac 
Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Cam & Clear—Iist 5s g1941_J&J| 107 109 
Akron & Barb Belt g 4s’42_J&D| 89 95 ||\Baltimore & Ohio— Canada Sou ist 6s 1913__..J&J| 103%| 104 
Alabama Cent—See South’n ey: : Conv deb g 4s 1911....M&S/ -..-.-| ~---- 2d mort 5s Mar 1 1913_.M&S; 100%} 101% 
Ala Gt South Ist 5s Dec’27_J&J; 100 |  ---.-- Prior lien 3 4s g 1925_.__J&J of eee Can No—Land gr 4s 1919_F&A/} 100 | ____. 

Gen M 5s Dec 11927 £.-J&D} 100 | --..-- lst M 4s g July 1 1948.__A&O eas! 99 1st con deb 4s 1930 gu_.J&D30'/f 100 102 

5 By sgNov’10 May’16.M&N/| b54%| 4%%|| 4%% notes 1913______- J&D| 98 98 %|| Can Nor Div 4s 19 J A Oe. Ss 

Belt of Chattanooga— Pitt Sc&M div 3%s 2’25.M&N| ----- 87%4|| Imperial Roll Stk 4s ser T_ 

lst M 5s July 11945..__J&J} 100 | --..-.. Pittsb Lake Erie & W Va— Sept 1 1911-1919 gu-._M&S)| Basis 5% 
Alabama N Orl T & P Junc— Refund gold 4s 1941._.M&N) 89 9014|| Winnipeg Term g 4s 39g J&J| 98 100 

“A” deb 5s g 1910-1940. M&Niif 109 lil S W div ist g 3%s 1925_J&J| 89 9034 ||Canadian Pacific— , 

““B” deb g 5s 1910-1940.M&N if 105 107 Central Ohio— ist M deb £ g 5s 1915_..-J&J ris 106 

“C” deb g 5s Nov 11940_A&Ollf 97 98 Reor ist con g 4%s’30M&S; 9534) ----- Cons deben 4s perpetual. _J&J\if 108 110 
Ala Tenn E Nor 5s 1956..A&O|} 95 100 Monon Riv Ist g5s1919_F&A| 101%) ----- Aroostook Val 444s 1929 F&A| 97 99 
Ala & Vick—Con g 5s1921_A&0O; 95 |  .--.-. Pitts Cl & Tol 1st 6s ’22.-A&0} 109%! --.--- New Brunsw Ist g 5s ’34_F&Ali/f 111 113 

2d consol g 5s 1921-_---- Awol... 90. i. .-.-- Pitts Junc—tist g 6s ’22__J&J} 11144) ----- Cons deb 4s ——- -J &J\lf 103 105 

Vicks & Mer Ist g 6s’21_.A&0O/} 109 | --..- 2d g 5s July 1 1922__.J&J; 98 | ----- Ont &Que deb perp.J &Diif 129 131 
Albany & North Ist 581946_J&J| 90 100 Pitts & West—Iist 4s ’717_J&J|  _---- 98 Carb & Shaw— Ilis Central. 
Albany & Susq—See Del & Hud Sch Riv East Side 4s’25.J&D| 95 98 |\Carthage & Adiron—See N Y C 
Fy eg Aken ay ~ Penn RR W Va & Pittsist4sg’90 A&O| 93 95 |\Carolina Cent—See Seab Air L 
Alleg & West—See Buff R & P Balt & Poto—lst 6sggu’11LA&O} 100 |  --.--- Carolina Clinchfield & Ohio— . 
Allentown Term 4s g1919__J&J| 9834) _---- Ist tunnel 6s g gu 1911__J&J} 100 |  .---- Ist g 5s 1938 op__------ J&D| 95 98 - 
Alton Bridge—See St CM & StL Bangor & Aroostook— Cata cons g 4s 1948_._.A&O 99 100 .- 
Ann Arbor ist g 4s 1995.Q-J 75 77 +|| #Ast mort 5s g Jan 1 ’43__J&J| 103 110 |CRIiaF & N_- ‘See BCRE&N- : 
Arkansas Oklahoma & West— | 2d 5s g July 1 1945__.--- po ae) ee eee C R & Mo Riv—See Chic & N W 

Ist g 6s Jan 1 1947_-.--- J&I| 95 102 Cons refund g 4s 1951_._-_J&J| 79 81 |\Cent Branch Ry—See Mo Pac. 
Aroostook Valley—See Canadian/Pac. Aroostook Nor—5s g ’47.A&0O} 101 | —----- Cent Br U Pac—See Mo Pac. 
Asheville & Spartanburg—S U& Nor Maine Seaport 5s ’35A&Ojn 102 105 ||Central of Georgia— 

Col Ist m g gu 4s 1995__J&J 79 82 Piscat Div g 5s Jan’43__.A&O;} 100 |  .---- lst M g 5s Nov 11945._F&A} ____-} __ _. 
Atch & East’n Br—4s 1928_J&J | Be (Sereda Van Bur Ex 5s g Jan’43.A&0} i00 |  -.-_. Cons g 5s 1945____-__-_- M&N! 105 106% 
Atchison Topeka & Santa Fe— | Washburn Ext ist 5s ’39F&A 97 100 1st in (up to 5) Nov 1945_Octif 85 |  .____ 

-Gen mort gold 4s 1995..A&O| 983%) 98%||Battle Creek & Stur—See MichC 2d in (up to 33 Nov 1945_Octif ___.- 79 

ey 4s July 1 ’95_Nov 90 |\Bellingham Bay & British Col— 3d in (up to 5) Nov 1945 Oc 75 80 

. OE oS iin dtc ae M&N 89% 90 | Istg5s Dec11932...-..J&D| 90 95 5% notes Mch 1 1912__M&S/b 5%%| 4%% 

-Conv g 4s 1955 opt..---- J&D} 105° | 106_ ||Bell & Caron.—See Illinois Cent Equip 434s Nov 1 1910-M&N\b 544 5% 

-Conv gold 4s 1960___-_- J&D| -....| 102%)|Bell’s Gap—See Pa & Northw’n Eq 4s Ser H 1911-16-F&A\b 5% 5% 

-Conv g 58 1917_......_- &D} 10934; 110 ||Belt Ry of Chat.—See Ala Gr So Eq 4s Ser I 1911-16_._J&Jib 5%% 5% 

Deb 4s Ser I 1911_----- F&A 93 (3 99%)||Belvidere Del—Gu 48s1927_F&A| 97 |  ___- Eq 5s Ser K 1911-17__.-M&S|b 5% % 5% 

Se. | Set &A!| 9844]  .---- [st g gu 34s 1943_-___-- J&J) 88 -----|| Chat Div g 481951__.__- J&D) 85 90 
| Bt eee F&A; 97%) ....- Bennington & Rutl’d—See Rut Macon & Nor g 5s 1946_-J&J} 100%/ ----- 
et Ze BORA. co ccnwue F&A| 97%) ----- Big Sandy a Oy Ches & Ohio Mid Ga & Atl Ist 5s 1947_J&J|; 100 | —-___- 
- Tran S L Ist g 48 1958_._._J&J| 92 93 | Birm Belt—See St L & San Fr Mobile Div g 5s 1946_-_-J&J| 106 | ----- 
-Chic & St List 681915-_M&S; 105 |  ----- Birmingham Terminal— Oconee Div ist g 5s1945.J&D) 102 | —- ___. 
-E Okla Div Ist g 4s’28_M&S| 94 9844/|| 1st gold 4s 1957 guar-__M&S| 80 | —_... Cent RR & Bkg Co of Ga— 
-Hutch & So Ist g5s1928_J&J; 100 |  _--_- ‘Boca & Loyalton 6s’23 op_A&O} .....) 22. Coll tr g 5s 1937 opt.__.M&N/| 100 103 
-San Fr & San Joaquin Vall— |Boonville St Louis & South— Chattahoochee & Guif RR— 
Ist g 5s Oct 1 1940.____A&O} 110 111% let-M e@ Ge 19011 ...5...- F&A} 100 100% Ist g 5s July 1 1930__J&J\f 100 | -___- 

-Santa Fe Prescott & Phoenix |Boston & Albany—4s 1913.A&0) 98 ,98%)| Chat R & South g 5s’47_J&Jif 105 | -_-_- 

- Jet @ Ge 1048. . 4... M&S} 106%;  ----- 4s May 1 1933 gu NYC_M&N 96 98 Eatonton Br 5s g 1926__J&Dif 100 | ----- 
AtliKnox &Cin—SeeLouis& Nash 4s May11934guN YC_M&N/| 96 98 Ocean SS Co g gtd 5s’20_J&J\f 100 | ____- 
Atlanta Knoxv & Nor—See Loulisv & N/ash 4s May 1 735 gu N Y C_M&N 97% 98 |\Cent N Eng ist g 5s 1919_F&A| 102 105 
Atlanta Birm & Atlantic— 3s Jan 1 1951_-.----- J&J| 86 88 Gen inc g 5s Feb 1’49_.Oct lif 75 | -.--- 

1st M g 5s Jan 1 1936 op J&Jif .---- 48 Ref 3 }4s 1952 gu NYC__A&O} 86 88 Dutchess Co 4}4s ’40 gu-J&D} 100 105 

Joint col tr notes 5s’ 100pM&N; 80 |  ---- Bos Conc & M—See Con & Mon Central of New Jersey— 

Atl&Birm 1st g5s1934..J&J| 97 984||Boston & Lowell 48 1913._._F&A} 98%} ____- Gen M (now Ist) g 5s’87_J&J} 121%) 122 
Atlantic & Dan—See South RR 4s March 1915......... M&S; 98%)  _--- Equip 4s Apr ’11 to ’12-A&0\b 45%| 44% 
Atlantic City—5s 1919._.M&N| 103 | —---- 4s Fuly 1 1916. ....c ies J&J} 98%) ---_. Am D&lmp Co gtd 5s ’21_J&J| 106 109 

1st consol g gu 4s 1951.-J&J| -..-.- 95 4g Oct 1 1018... 22-5254 A&O| 98%) ----- Leh & W mort 5s 1912-M&N} 100%) —_-_- 
Atlantic Coast Co of Conn— 44 April 19032... ....<é% mee OFS) cccuu Con g 4s 1915, 1920, 1925, 

Certs Indebt 5s irredeem.J&Dif 102 104 3s July 1 1919_------- On O60 § cnccu 1930, 19035......-- J&D|} Basis) 4.40% 

Certs Indebt 4s opt 1920_J&Jif 85 95 ||Boston & Maine—4%sg’44J&J} 102 | LL. N Y & L Br gen 4s ’41_M&S} 98 | -___- 

- 4s P925 opt 1910___._- aa@ay:. SO 1 ices 4s April 1 1929.----- A&O! 101%} _--_- Gen g 5s 1941_______- Mes 108: | .ccci 

- Atlantic Coast Line RR— 4g Sent 1 19296......is0 M&S; 96%}  ---- Central Pacific—See So Pacific. 

- ILst cons 4s July 11952 M&S 93% 94%)| 4s Feb 1 1937_-..------- Pea. O6241  cuccu Cent Vermt ist 4s May ’20.Q-F 86% 87% 

- Coltrg 4s Oct1’520p M&N 91% 924%|| 4s Aug11942.-....----. i. | GE | Ee eee Charl& West Car Ist 5s ’46-A&0} 103%) 105 

- Certs of Indeb 4s,irred.M&N| __.__| - --_- 34s Nov 1 1921------- M&N | Be eer Aug Term ist gu g 6s’47.A&O; 113 117 

- Eq 4s Mch ’11-Mch’17 M&S| b43%%| 434%|| 3s Jan 1923_--------- J&J} 9134) ----- Charlotte Col & Aug—See So’n. 

- AlaMid—Ilst gug5ds’283M&N| 105 | ----- an gaey 1 1050. ....6.355 | ee. ale Sa Chateaugay Ry—See Del & H. 

- Atlantic Coast Line of SC— PortsGtF&Con 4%s ’37_J&D| 103%}  ____- Chattanooga Station Co— 

° Gen Ist g 4s July ’48_J&J 95% 97 ||Bos &€ NYAL—See NYNH&H. lst mort g 4s 1957 gu._._._J&J| 91 92% 

N E of SC 6s 1933__J&J| __.._|  ----- Boston & Prov—4s 1918__J&J eg EE Chesapeake & Ohio— 
Brun & West Ist 4s’38.J&J} 92 94 '|\Boston Rev B & L4%s’27_J&J} 101%}  _.._- Ist mort g 6s Jan11911_A&0O;} 100 | —-.--- 

- Cent of So Car 6s ’21__J&J} 107 |  -_-- Bruns & W—See At Coast Line Term list g 6s 1922____-. mere B10. 4) cou 

- Char & Sav gen 7s1936J&J| 128 |  _ ___- Buffalo Creek— 1st con g 5s 1939__-___- Seas «128.28 -cul.. 

- Fla So lst g gu 4s ’45__J&J Oe CS Con M (now Ist) 5s 1941_J&J| 106 109 General 4s gold 1992_M&S} 100%) 100% 

Nor & Car 5s 1939__A&O} _....] -...- Buff N Y & Erie—See Erie Temp conv g44s’300p’15F&A| 9144) 92 
Pet’b’g—ClassA5s 2’26.J&J} 106 | ____- Buffalo Rochester & Pittsburgh Gen fdg & impt 5s 1929_._J&J| ____- 103 % 
Class B 6s g 1926__A&O} 111 113 General 5s g 1937--.--.-- M&S) 107 113 Car tr g 4s Ser B ’711-"12_F&A\b 5% 4% 
Rich & Peters 681915.M&N;} 106 | ____- Con g 44s 1957_-.-.---- M&N! 105 107 Car tr g 4s Ser C ’711-"12_M&S/b 544 4 
Consol 7s 1915__.-- M&N| 107 | ...-- Equip 444s Ser E1922__M&N|} 98%} ____. Car tr g 4sSerH Oct’10-16A&0/b 54%%| 4 % 0 
-_ Consol 44s g 1940_A&O} 97 | ____- Equip g 44 Ser F 1927_-A&0O) 9834; 100 Craig Galley 1st 5s g ’40_J&J 102 104 
-SavFla&W ist ¢g6s’34A&0} 119 | ____. Sore Ser G1929_._._-A&O} 97%}  ___- Potts Creek 4s 1946_.-..- J&J} 81 90 
- ist Mg 5s 1934_._._A&O} 109 112 Al & West 4sg guar1998.A&O} 95%} ____. R & A Div Ist cong 4s’89J&J| 94 97 
- Silver Spgs Ocala & Gulf— Clear & M Ist 5sg gu’43_J&J} 108 |  _____ 2d con g 4s 1989_____- ee: OR b sees. 
Ma ff | UR a. Se ee Roch & P ist g 681921._.F&A| 114%] 118 Warm Sp Valist 5sg’41.M&S/} 100 | ----.- 
- - Wil & Wel gen g 5s’35_J&J} 107 pars Consol Ist g 6s 1922._J&D) 114 116%|| CoalRiver Ry lst4sgu’45J&D) 85 87% 
- Gen mort g 4s 1935_J&J 98 100 ||Buffalo & Southwest—See Erie. Elevator Co g 4s guar’38A&0O} 81 85 
Atlantic Tenn & O—See So Ry Buffalo & Susquehanna Ry.— Big Sandy Ry Ist g 48 ’44J&D} -.-_- 89 
Augusta South—See South Ry. Ist g 4s April11953_._.M&Nif 24 30 Gr’nb’r Ry lstggd4s’40M&N; 8634) -.--.. 
Aug Term—See Charl & W Car RR—Ref 4s April 11951_J&J| 45 49 |\Chesterfield & Lancaster— 
Austin & Northw’n—See So Pac Burl Ced Rap& No—See CRI&P Ist mg 5s Aug11955.._..F&A} 95. 100 
Balt Ches & Atlan—See Pa RR Burl & Mo (Neb)—See C B & Q 
| 
b Basis. f This price includes accrued interest. k Last sale. /In London. mn Nominal. s Sale price. 
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NOTICE.—All bond prices are now ‘‘and interest’’ except where marked “f’’ and income and defaulted bonds. 





















































Bonds, Bid Ask Bonds. Bid. Ask. Bonds. Bid. Ask. 

Chicago & Alton Ry— Chic St P Minn & O—Concl’d. Delaware & Hudson—Concluded 
ist lien g 344s 1950___.- I&JI 71 72 North Wisconsin—6s ’30_J&J| 122 «-«.-|| Utica Clin & Bing 5s °39.J&J| 111 | ..... 
RR refund g 3s 1949_._._.A&O 69 70 StP& Sx C Ist g 6s 1919-A&O San Pe Kanne Delaware Lack & Western— 

5% notesMch15’130p’11 M&S} 98 99 SS M&SW Ist M 58’15-.M&N} -....] _____ Morris & Essex 1st 7s9°14M&N! 107 | __.-- 

Eq Asso’n 4s 1910-15. _M&N\b 54%%| 434%/|\Chic Subway Ist 5s’28 op-J&Df 15 25 lst con 7s guar 1915..J&D| 111%} 112% 

Miss R Bdge 6s g 1912_-_A&0} 100 | —...- Chicago Terminal Transfer — 4\%s Pur Mon Jan ’12__J&J| 100 |  _._- 

Chi Burlington & Quincy— Chic & Gt W 5sg1936..J&D} 100 | ____. Ref g 3%s Decl 2000_J&D| 86 |  __._. 
5s debenture 1913_-__-- M&N| 100%} 101% Chicago & Western Indiana— N Y Lack & Western— 

Gen M 4s 1958._.....-.. M&S; 98 98%|| Geng 6s Dec 1 1932_---- os 1075%| 112 lst 6s g’d Jan 1 1921._J&J| 116 120% 

Denv Ext col tr 4s 1922-F&A| 98%] ____- Consol g guar 4s 1952.-.-J&J| 90%) 92 2d 5s g d cons 1923..__F&A| 107 108 

IllinoisDiv 3 4s’49 op ’29_J&J 877 ----.||Chic & West Mich—See Pere M Term& Imp 4s gd ’23_M&N 97 99 
4s July 1 1949_____..- I&I 99 99 34|\|\Chic Wis & Minn—See Wis Cent Osw & Syrac gu 5s’23._._M&N| 105 |  ..-. 

Iowa Div s f 5s 1919_._A&O} 104%) —__-__- Choc Ok & Gulf—See Ch RI & P Valley N Y ist 5s’11_F&A} 100 | _-__-. 
Sinking fund 4s 1919._A&O 98 y 101 %'|\Cin Bluff & Chic 5s 1933_._M&Sif bbeGeoet ‘bWaek Warren ist refg3 s2000F&A/| _...- 89 

Nebraska Ext 4s 1927_._.M&N 98 99 44||Cincinnati Dayton & Ironton — Denver Northwest & Pacific— 

S W Div sf 481921_...M&S| 96 | —-...- 1st guar gold 5s 1941_..M&N/ 100 103 34||_ Northw Term g 5s ’26 gu_J&J} 91 92 

Burl & Mo(Neb)con6s’18.J&J| 102%) ---.-- Cin Find & Ft W—See Cin H&D Denver & Rio Grande— 

Han & St Jos lst 681911.M&S/ 1005}  __.-_- Cincinnati Hamilton&Dayton— lst con g 4s 1936___.__. J&I 923% 96 

Repub Vall 1st 6s 1919__J&J} 10254) _ __--! General 5s gold 1942_...J&D} 100 104 Ist con g 44s 1936_-_--- ae wd 104 

CB & Q joint 4s—See Gt Nor || 2d mort gold 44s 1937--J&J| 95 |  ____. Improv’t gold 5s 1928..J&D| 95 101 

Chicago & Eastern Illinois— New gen 4s ’39 temp certs.|f 60 63 Ist & refg 5s19550p_.-_F&A| 91 91% 
Ref & Imp M 4s g’55 op_J&J 81 85%)|| ist & ref g 4s 1959 guar_J&J ee BPS Rio Grande Western— 
ist consol 6s gold 1934.A&0} 120%) 127%) 4% gon tr notes ’13 op-J&J| 97 97 % ist g 4s July 1 1939.._.J&J| 8734) 893 
Gen consol 1st 5s 1937._.M&N} 108%) __.-_- Cin Findlay & Ft Wayne— ist cons g 4819490p..A&O;} 83% 83 
Eq 4s Jan ’11 to Jan’15J &J\b 3140 44%% 1st gold guar 4s 1923-M&N 80 85 UtCt4 gu g Jan1’717-A&O} 88 91 
Eq rigs Ser E to Aug’15_F&A|b 54%) 434%|| Day & Mich Ist 5s gu’11_J&J 9944) ....- Utah Fuel lst 581931_M&S/} ____. 90 
Ch & C Ry—Ist 5s "36_J&J 109% tends CIStL & C—See Cc C&StL Des Moines & Ft Dodge RR— 

Danv &G Crist M6s’20.M&N} 105 |  __.- Cincin Indianapolis & West— ist guar gold 4s 1935_._.-J&J| ___.. 83 

EvT H & Chicinc 6s’20_M&N| 105 | ____- 1st & ref g 4s 1953 guar -I&I fie lews 85 ||\Des M Iowa Falls & Northern— 

Chic Gt West—I1st 481959._M&S; 84 86 Ind Dec& W—Ist g 58’35.J&J}  -___- 104 [st g 5s 1931 op 1906__.__J&J} _____ 98 

Chicago Hammond & Western— 1st guar gold 5s 1935.-J&J| 100 105 ||Des Moines Union 581917-M&N| 100 | —_--- 
1st gold 6s Jan 1 1927___J&J| 115 119 |\Cin Leb & Nor ist 581916.J&J} 101 | ____- Detroit Grand Haven & Milw— 

Chic & I C Ry—See Chic & E Ill ist cons gu g 48 1942..-_M&N/ 9334) 97 1st Equip 6s Nov 14’18.A&O} 107 112 

Chicago Indiana & Southern Ry Cincin & Muskingum Valley— Con gu 6s Nov 151918_.A&O!} 103 108 
Con mitge g 481956 guar_J&J| 89 91%4||_ 1st guar gold 4s 1948_._-F&A es Det Gr Rap & West—See PereM 
Ind Ill & Ia ist g 48 1950_J&J 92 95 |\Cincin N O & Texas Pacific— Detroit & Mackinac— 

a Indianap & Louisville— Eqp 4s Nov ’10-1916_M&N|b 54%%| -_-_- Prior lien gold 48 1995.._J&D| 94 | ____. 
Refund mtge g 6s 1947_._J&J| 124 127 ||Cincin North Ist g 4s 1951__J&J 85 90 Mortgage gold 4s 1995..J&D} 90 92 
Refund mtge g 5s 1947___J&J} 106 | ____- Cin Rich & F W—7s g’21_J&D} 115 116 |\Detroit Mackinac & Marquette 
Indianap & Louis 1st 4s ’56J&J 87 93 ||\CinSan & Clev—See CC C&St L Land grant inc 781911_._A&0O} 35 40 
LN A&C, C&I Div6s’11 F&A! 100 | _LLL- Clearfield &Jeff—See Pa & No W Detroit Toledo & Ironton— 

Ch I &StL ShL—See C C C&St L Clearf & Mahoning—See B R&P Ohio South g 4s Mch’41_M&S| ____. 75 

Chicago Lake Shore & Eastern— Cleveland Akron & Columbus— Gen lien & div Ist g 4s’°55J&D| “50 55 
Ist M 4s 1969 op 1919_J&D| 103 105 General gold 5s 1927__.._M&S} 107 108%) Con mtge g 4%s1980___F&A| 14 17 

Chicago Milwaukee & St Paul— lst cons guar g 4s 1940._F&A 93 9414||Detroit & Toledo Shore Line— 

Geng4s A aay 11989__J&J} 98%) 99 Unguaranteed -...------- oe) disee Ist gold guar 4s 1953_-..J&J| 83 86 

Gen g 3 %s B May 1 1989_J&J 86% 87 34|\Cleve Cincin Chic & St Louis— Duluth & Iron Range— 

Terminal 5s gold 1914.._J&J| 102 10544|| General 4s gold 1993...-J&D| 9244 9234) ist 5s 1937______------ A&O} 108%} -.-. 

Deb gold 4s July 1 1934_-J&J| 9134) 9214) 5% gold notes 1911----- J&D| 100 100 4 2d mortgage 6s 1916_.__-A&O} 103 |  __.. 

Chic & L Sup Div g 5s’21.J&J) 105%) 10644) Cairo Div 1st g 48 1939.-J&J, ____- 941% Duluth Missabe & Northern— 

Ch & Mo Riv Ist 5s 1926_J&J| 106 ...--| CW &M Div ist 4sg’91_J&J| 89 92 Ist gold 6s 1922..____-- 367 208 | ...-. 

Ché& Pac WestDiv 5s ’21_J&J| 105 107 34| StL Div ist coltrg4s’90-M&N| 90 92%)|| 1st cons g 6s Jan 1 1923__J&J| 106 | __--- 

Dak&Gt So 1st g 5s1916_J&J} 10254) ____- | Spr&Col Div 4s lst g’40-_M&S) _--._. 100%) Gengsf 5s Jan11941_-_.J&J| 104%) —_.-- 

Dubuque Div Ist 6s 1920.J&J} 11234) ____- hite WV Div ist 4s’40_J&J| 90 92 |\Duluth Rainy Lake & Winni 

Fargo & So g 6s ass’d ’24_J&J SOE) “S%iaes | Central Indiana Railway Co— 1st gold 5s 1916 0p 1911__J& 98 99 

La C & D Div Ist 5s1919_J&J| 104%) 105% 1st gold guar 4s 1953_M&N 86 89 ||Duluth South Shore & Atlantic 

Milw & Nor Ist 6s 1910— Chic Ind & St IL Sh Line Ry— 1st gold 5s 1937_-.----- J&J| 106%) 108% 
Ext at 4%% to1913.._J&D} ----- 100% lst gold guar 4s 1953_A&O} m88 |  ____- Dul Short Line—See St P & Dul 
1st consol 6s 1913_._._J&D} 103%) —___- CISL &Clst 4s g Aug’36.Q-F oh, ee Dutchess Co—See Cent New Eng 

Wis & Minn Div g 5s ’21_J&J| 105 06% Cons f6s’20dr@105_M&N| 104%) _____ East Tenn Va & Ga—See So Ry 

- Wisc Vall Div 1st 6s ’20__J&J| 1115} 11534) Cin San&Clev con g 5s’28.J&J} 103 | _ __- Eastern Minn—See St PM & M 

Ch & No M—See Pere Marquette Cleve Colum Cin & Indianap Easton & Amboy—See Leh Val 

Chicago & North Western— Consol mtge 7s 1914._J&D|} 106%)  _._- Elgin Jol & East 5s 1941_.M&N| 107%/  ..-.. 
Con s f 7s Feb 1 1915__..Q-F| 11034) 111 Cons sink fd 7s 1914._J&D} 103 |  ____. Elmira Cort & Nor—See Leh Val 
General 34s gold 1987-_-M&N| 8832 89 Gen con gold 6s 1934._J&J| 119 124 |\Elmira & Williamsport— 

Sink fund deb 5s 1933_._M&N| ----- 109 Id Blm & W ext 481940.-A&O;} 90 |  _.._- Ist 6s 710 ext at 4% 1950_J&J| 99%4|; 100 

Sinking fund 6s 1929_.._.A&O} 110 |  ____- Ind & St List 781919 A-J&J) 114 | _____ Income 5s 2862_-_.-_--- A&O| 109 112 
= eee A&O} 105%) ____- 1st 7s July 1919 SerB_M&S} 114 | ____. El Paso & Rock Isld—See El Pas|o & Sou/thwest 

30-year deb 5s 1921.__.A&015) ----- 107% 1st 7s July 1919 SerC_M&N|} 114 | ____- El Paso & Southwestern Co— 

Exten bonds 4s 1926._.F&A15}) 98 |  -__-- O Ind & W g ds Apr 1938_Q-J} 100 |  ____- New Mexico Ry & Coal Co— 

Cedar R & M Ist 7s1916.M&N;} 113 | -_--- Peo & East cons 481940.A&O} __-._- 1st col tr g 5s Oct 1’47.A&0O) 95 100 

Boyer Val istg3%s’23_J&D) 92 94 2d cons inc 481990-..Aprijf 53 53% ist&con&coll tr g5s’51A&0} 94 96 

Frem Elk & Mo V 6s ’33_A&0O) 123134) --.--- Cleveland Lorain & Wheeling— Dawson Railway & Coal— 

Ia Minn & NWist 3%s’35J&J; 86 |  _ __- Cons now Ist g 5s 1933__A&0; 110 112 1st col tr g 5s’51 gusfJ&J} 94 96 

Madison ext jot ave 711_A&0;} 101%} ----- Stamped subject to call_---} -.---) 2... ElPas&RI ist g guds’51J&J} 98 | LLL. 

ManitowGB&N W3 4s'41.J&J) 84 | ____- Con refg g 444s 1930 red_J&J 5 101 ||\Erie—NY&Elst4s ext g’47M&N| 100 | ____- 

Marshf ext Ist M 5s’22__A&0| 105%4| --.-.. Clev & Mah Val—5s g 1938_J&J} 11134) ____- 5s 2d ext gold 1919_--_-- M&S; 101%) 105 

Menom ext Ist g 7s’11_-J&D 101%) —----- Clev & Marietta—See Penn RR 4\%s 3d ext gold 1923-._.M&S, 98 |  .... 

Milwaukee Lake Shore & W— : Cleveland & Pitts—See Penn Co 5s 4th ext gold 1920-.._-A&O)} 102 |  _..-. 
Con Ist 6s gold 1921__M&N;} 114%) ----- Cleveland Terminal & Valley— 4s 5th ext gold 1928__..J&D} _____| ____- 
Mich Div 1st g 6s 1924_J&J} 11634)  _.__- [st 4s gold guar 1995.___.M&N 89 92%4|| 7s 1st cons g 1920_--_-_-. M&S) 118%} 119 
Ashland Divist g6s’25.M&S ge iis Coal & Coke Railway Co— 7s 1st cons g fund 1920_M&S; _____ 120 
Ext & “yy fg5s’29.F&A| 107%) -__-- bat pate 5s Apr11919__._.A&O 90 95 Prior lien gold 4s 1996_.._J&J| 82 825% 
Incomes 6s 1911_---- M&N; 100 | -..-- Coal & Iron Ry—See WVaC&P. Gen lien gold 4s 1996_..__J&J| 71 72 
StP E GrTr ist 6s¢g’13_J&J} 100 |  ___- Colo Midland—tst 4s g ’47_J&J 69 0 Conv gold 4s 1953 Ser A_.A&O!} 68 70 

Mil&StateLine lst 34s’41J&J| 87 |  ___- Colo & Sou Ist g4s1929_.._F&A|} 95 95% Series B 1953...-.-.. A&O| 64 65 

Minn & Ia lstg3¥%s’24.J&D) 92 | ____L Ref Mg& 4s May 1’35.M&N| 96 964%|| Eq g 4s Nov’10-Nov’16._M&Nib 5% % 5% 

N W Un 7sg Junel ’17_M&S| 115%)  -..-- Eq 5s Ser A Oct 710-17-_A&Ojb 5 43%4%|| Notes 6s April81911-.._A&0O} 99%} 100 

Peoria & Norw 3s ’26_M&S ee SSS Ft Worth & DC 6s1921_J&D} 110 112% Penn coll g 4s Feb 1 ’51_F&A} 85 86% 

Prin & Northw 3 %s 1926_J&J oe ES Colo Spr & Cripple Cr’k D Ry— Buff NY & Elst 7s1916_J&D} 109 115% 

Sioux City & Pac3 4s’36-F&A 2) eas 1st gold s f 5s 1930_-_-_-- &J} 99 102 Buffalo & Southwestern— 

Wino & St P ist 781916_J&D;} 11234; 114%4|| 1st cons 5s Oct 1942____A&0|} 94 96 1st g 6s’08ext at5%’18_J&J} 100%} 102 

Chicago Peoria & St Louis— Columbia & Gr—See South’nRy 2d g 5s 08 ext to 1918_J&J 95 100 
Prior lien g 44%s 1930__-_M&Sif 85 | ____. Col Hock Val&T—See Hock Val JeffR R5s gu’09 ext to’19.A&O} 102 | ____- 
Cons mtge gold 581930 _.J&Jif 50 |  ____- Col Connect &Ter—See Norf & W Chic & Atl Term 581918_J&J} 98 | _____ 
Income 5s July 1 1930_____- eee 5 |\Concord & Mont con 4s ’20.J&D ee ee Ch & Erie 5s lst g 1982.-M&N| 111%)! 112 

Chic Rock Isl & Pac Railway— Deb 4s June 1 1920__--- J&D ke es Long Dock 6s con g 1935.A&O|} 121%) 124 
General gold 4s 1988_...J&J|} 96 96%} Deb 3%s June 1 1920___J&D ee en. Newb & N Y Ist 5s 1929_J&J} 100 | °____. 
lst mtge 6s 1917______.- J&J} 109 111 BC & Mimprov 6s 1911_J&J} ___-- 100 NJ&N Y Ist 6s 1910— 

Ref g 4s 1934 op to 1911_A&O 88 34 89 |\Conn & Pass—lst g 4s’43__.A&0 . ae Ext at 5% to1950___.M&N!/ 102 105 

Coll tr g 4s May 711 to" 18SMEN|b 53%%%| 43%%|| New & Rich gold 5s1911_J&J| 100 | ____- NY & Gr Lake gu g 5s’46.M&N 98 105 
do SerI1911...M&Ni 99 |  .... Conn River—Gold 4s 1943_M&S} 97 99 NYLE&WC&RR— 
do Ser P 1918___.M&N 9136) > Zee 3346 Jan 21923... 2.64 I&J 3 ae ee 1st 6s curr guar 1922.M&N/ _____ 109 % 

Eq 44s Feb ’11-Feb’17-_F&A|b 5%| 434%|\Cuba Eastern 1st 6s 1933_.M&S} ____-| _____ NYLE&WD &ICo— 

Eq 4s Oct ’10-Oct ’19_A&O|b 5%| 43%4%|\Cuba RR—Ist g 5s 1952___J&J 99 102 1st 6s curr 1913_-__~- soe 800" 72... 

Chic R I & Pacific Railroad— Cum & Penn—lst g5s’21_M&N|} 100 | —-_-_- N Y Pennsylvania & Ohio— 
4s gold 2002____.__-- M&N 72% 73 |\Current Riv—See KC FtS & M Prior lien 44s 1935__.M&S a 
R 1 Ar& La4s 1934_M&S| ___.- 94 |\Dak & GrSo—See Ch Mil & St P N Y Susq & Western— 

Burl Cedar Rapids & North— Dallas & Waco—See Mo K & T 1st refunding 5s 1937__J&J 98 100 
Con ist &col tr 5s g’34.A&0)} 109 114%||Daws Ry & C’l—See El Paso & |Southwiestern 2d mtge 4%s 1937____F&A oe Ge 
Cedar Rap Ia F & N W— Dayton & Mich—See Cin H & D Gen mtge 5s g1940_._._.F&A| 82 86% 

5s gold guar 1921__A&0) 103 | —..-- Delaware & Bound Brook— Term Ist g 5s 1943_..M&N/} 105 | —_..- 
M&StL Ist gug 7s’27_J&D) 116 |  -...- Ist con gold 344s 1955..F&A| 88 | -..-- Midland of N J 1st 6s 1910 

Choctaw Oklahoma & Gulf— Delaware & Hudson— ext at 5% to 1940__A&O} 108 110 
Gen M g 5s Oct 11919_J&J| ___-- 104 Conv deb 4s June 15 716_J&D 96% 98 Wilkes & E Ist g 5s’42.J&D 96 97% 
Consol gold 5s 1952..M&N| 102 10834) 1st lien equip g 4%s ’22_J&J| 100 161_ |\|Erie & Pittsb—See Penn RR— 

Choctaw & Memphis— || Ist & ref gold 4s1943__.M&N| 9814 9834||Evans Hend & Nash—See Louis|& Nash 
1st g 5s Jan 1 1949__J&J| 104 109 || Penn Div 7s Sept 1917_._M&§;} 118% 0 ||Evansville & Indianapolis— 

PeoriaRyTer 4s’37 guop_J&J; 86 | -...- Adirond 1st 4s ’42 gu.M&S| 103 | ----- Consold g guar 6s 1926__J&J} 105 | —---. 

Rock Isl & Peoria 6s ’25-J&J; 112 |  ...- Albany & Susq 3 ¥s gold 1946 Ev & In Ist g gu 6s 1924_J&J} 108 |  ...- 

Keo & DesM—lIst 5s’23-A&0} 100 | -_-.- (conv before 1916) gu_A&O| 91 92%4||Evansville & Terre Haute— 

Chic & St L—See Atch T & S Fe Bluff Point Land Impr Co— 1st con gold 6s 1921____. ee ee Pn ee 

Chic St L & N O—See IIl Central Ist M g guar 4s 1940__J&J rer Sees 1st gen 5s gold 1942____A&O| 100 101% 

Chic St L & Pitts—See Penn Co Chateaugay Ore & Iron— Eq 4s Ser C 1911-16_.F&Alb 54% 5% 

Chic St Paul Minn & Omaha— Guar gold 4s 1942_____ IJ&I pee a ee Mt Vernon Ist 6s g1923_A&O} 105 | .---- 
Con 6s June 1 1930_---- J&D)| 12114) 1274%4)| Hudson Coal Co— Sul Co Br Ist g 5s 1930__A&O age DR 
Con 6s red to 3%s 1930_J&D} 85 | —-_..- Gu deb 4s 1911-1917_M&N|  ----| ----- 

Ch St P&Mist g6s1918-_M&N;} 122 | -..-- Rens&Sar reg ist 7s’21_M&N| 122%} 12434 

-b Basis. f This price includes accrued interest. k Last sale. 1/In London. mn Nominal. Sale price 
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NOTICE.—AIl bond prices are now ‘‘and interest” except where marked ‘‘f”’ and income and defaulted bonds. 






























































Bonds. Bid Ask Bonds. Bid Ask Bonds. Bid Ask 

E T H & Chic—See Chic & E Ill International & Gt Northern— Louisiana & Arkansas Ry— 

Fargo & So—See Chic M & St P Ist g 68 1919.......... M&N| .---- 10834)| ists fg 5s 1927____._.. M&S} ... .| 96 

Fitchburg—4 4s May 1114 M&N| 100 | ...-, SR 1900. wdc eeuee &S| 110%] ..-.- Louisiana Western—See Southiern Paciific 
4%s Refunding 1928..M&N| 101 104% Trust Co ctfs of Dep._..--| ----- 111 14||Louisv Cin & Lex—See L & N 
4s March 1 1915....--- . e. ae 3d_ 4s gold UC Pie M&S; 18% 5  ||Louisville Henderson & St L— 

4 July 1 1916. ......3 Jaa, 848. | -conca Colorado River Bridge— 1st mort gold 5s 1946.._._.J&J| 107 108 4% 
4s Refunding 1925-_-.--- M&N oe T See L9e. 3s 18. L990... a.cenen M&N| 100 | ...-- Louisville & Jeffersonv Bridge— 

4s Refunding Mar1927_._M&S| 97 | .~.--.-- Iowa Cent—ist g 5s 1938_.J&D| 104 | --.--- Guaranteed gold 481945_M&S} 90 | .«.... 
4s Refunding 1927.--.-- AG 8 | ccece Ist & ref g 481951__.__. Mi]: secu 70 ||Louisville & Nashville— 

PS ne eae S&S} OF | acces Iowa Falls&SC—ist 7s’17_A&O| 114 | -~.--- Gen mort gold 6s 1930.__J&D} 112 éhicee 
3 38 Oct'l 1680... ccccnen A&O| 91%) --.-- Jacksonville Terminal— 50-year gold 581937....M&N| 11244) -...-. 
34a Oct 1 1981 ....s8s- &O| OLK) ----. 1st M 5sg guar July1’39J&J| 100 | ~-.--- Unified gold 4s 1940____. &J| 97%) 97% 
Troy & Boston—7s 1924_J&J| -..-.-| ---.- Jamestown Frank & Clearfield— Coll tr gold 5s 1931_-._-_- mm) 208 | waese 

Flint & PereMarq—SeePereMar lst g 481959 guar______- J 91% 93%) At K & Cin div 4s 1955_M&N 92 16 94 

Fla Cen&Pen—See Sea AirLine Jefferson—See ‘Erie Atl Knox & Nor Ist 5s’46J&D} 100 wea 

Florida East Coast— Joplin Union Station— Consol gold 4s 2002.._M&S| 86 | ..... 
Ist M g 4s 1959_-_---- J&D| 93% 95 4) st g 44s 1940 guar op_M&N| 1004%| 101%|| LouC & Lex 4%sg1931 M&N| 102 06 

Florida South—See Atl Coast L Kal Al & GR—See LS & MS N O & Mob Ist g 68 1930_J&J| 118 124% 

Florida West Shore— Kanaw & Mich—See Tol & OC 2d gold 6s 1930. -...-- ot GE | sense 
1st gold guar 5s 1934....J&J| 94 98 ||Kankakee & S W—See Ill Cent Pad&Mem div Ist 48’46_F&A| 91 98 

Fonda Johnstown & Gloversv— Kan City Belt ist 6s 1916..J&J| 10644) ----- Pensacola Div ist 6s’20.M&S| 105%4| 110 
lst cons ref’ & 4%s1947_J&J| 83 86 ||Kansas City Clinton & Sp— St Louis Div Ist g 6s’21_M&S| -.--- 113% 
Gen ref’g gold 4s 1950...J&J| 80 | -..-.. Ist 5s gold 1925 guar_.._.A&O| 92 93 2d 3s 1980___-....-.. M&S| 68 75 
Ist con ref 4%s’520pt..M&N| 834) 84%|iKansas & Colorado Pacific—See|Mo Pac St L prop ist g 5s 1916._M&S| 102 eéegis 

Ft Worth & Den C—See Col & S Kan City Ft Scott & Memphis— EH & N Ist 681919_...J&D} 109%) ---.. 

Fort Worth & Rio Grande— Refdg g 4s 1936 guar_._.A&O| 77%) 77%|| Henderson Br 6s¢1931_M&S| 103 | --...- 
rey. ae rae 88}4]| Cons 6s 1928____.____- SS et Be evo Kent Central—4s g 1987_J&J} -..-- 96 

Fre Elk & Mo Riv—See C &N W a - notes gold 4%s ser B L&N Mob&Mont 4%s’45M&S} 102%) 103 

Galv Har & San An—See So Pac’ eb ’11-Aug 1915...._F&A|b 54% 5%|| Louisv & Nashv South’n joint 

Gal Hous&Hen—Ist 5s’13 A&O| 9544) ----- Current Riv 1st 5s 1927_A&0O} 92 | ..... old 46 1952 ......... f° zee 90% 

Gen & Wyo Ist g 58 1929..A&O| -.--. 92 Kan City Ft Scott & Gulf— L&NTermist g 45’52 guJ&Din 94 96 

Geor & Alabama—See Seab A L Ist 7s’08 ext5% to’ll1_J&D} ----- 101 NasF&S ist gug 5s’37__F&A| 106%} 110 

Georgia Car & N—See Seab A L Kansas City Memphis & Bir— Newport & Cincin Bridge— 

Georgia Coast & Piedmont— Gen 4s 1934.__....-- M&S} 91%) -...- Ist Mg 4s 1945 guarJ&J; 98 | --... 
1st gold 5s 1946_._.-... M&S| 90 95 Income 5s Mch 1934 eet a 0 1 dows Pensa & Atl ist 6sgu’21 F&A} 110%) --.-. 

Geor Midland—See Southern Ry Assented ......--. ey: Wh gacon S & N AlaConMg5s’36 F&A; -..-- 114 

Georgia Pacific—See South’n Ry Kansas City & Mem Ry & B— Macon Dublin & Savannah— 

Geo RR & Bank’g 6s 1922_J&Jjf 112 | ----- 1st 5s gold 1929_____- A& 101 104 1st gold 5s 1947 guar_...J&J| 93 97 
ES 9}. . FeReeeee S&5ir 106 | «..-.. Kans & Mo—ist 5s’22__F&A} 97 |  -...- Mahoning Coal—See LS & MS 
Om oan 3 2067.3. a Ey asses 95 |\Kansas City Mexico & Orient— Maine Central— 

Georgia Southern & Florida— [st gold 4s 1951_._._--- F&A| 70 74 eT Bt ee A&O| 103%) .~.... 
Ist gold 5s 1945........ J&J} 105%) 106 |/KanCity & N Wistg5s’33J&J| 95 | -..--- Coli tr 58 1923......... &D} 106 mpyen 

Gettysburg & Har Ry— Kan City & Pac—See M K & T Cons 5s Apr 1 1912_.... A&O| 100%) .---- 
Con 5s & guar Oct 1’26..A&0O} 101 | --.-.- Kan City St Jos & Council BI— Cons 4%s Apr 11912...A&0} 99%) 100% 

Gila Val Globe & Nor—See Sou | Pacific Nodaway Valist7s1920J&D|} 103 | ...-.- Cons 4s Apr 1 1912_-._-- A&O 99 99% 

Gr Rap Bel & Fg emacs Tarkio Val Ist 7s 1920._J&D} 103 | -...- 414% notes Apr11912_.A&0| 99%} 100 

Grand Rapids & Ind— Kan City Southern— Eur & N A 4s gold 1933.__J&J| 96 
Exten ist g 444s 1941_._.J&J) 100 | ----- Ist gold 3s 1950_-.-...-- A&O| 72 73 Hereford Ry—G 4s1930M&N| 93 eccee 
Muskegon Div g 5s 1926_J&J|} 60 | --...- Ref & imp’t 5s Apr1’50_J&J} 100%) 101 Knox & Linc ist M Pen Sh 

Grand Trunk Western Ry— Kansas City Terminal Ry— line 4s 1920__...-...- FEA! O64 , cance 
lst g gu 4s July 1 1950__.J&Jilf 95 97 ist g 4s 1960 op 1930__.__J&J} 97 97 Upper Coos Ist gu4s’30M&N/| 96 97 
2d ine g 4s July 1 1950___July|if 84 87 |iKan City Wat & Gulf—See St Liouis Wiat & UpperCoosEx4 4s g’30 M&N| 100 | ..... 

Great Northern— Kentucky Central—See L & N ashington Co Ry Ist g g 
CB &Qoolltrg4s1921_J&J| 9534) 95%/iKen & Ind Bridge & RR Co— 3 \%s Jan 1954 op 1924_J&J| 80 85 

Great Northern Ry of Canada— K & I Brist g5s1911_.M&S} 99%4| 100%|\Manitoba & Southeastern— 

Con 4s 1934 opt to 1914_A&0 ite 83 1st consol gold 4s 1950_._A&O} -----| ...-- lst gu 4s £ Feb 11929__F&A} ~....| 100 

Greenbrier Ry—See Chesapeakje & Ohijo Keokuk & Des M—SeeC RI &P Marquette Houghton & Ont— 

Gulf Beaumont & Kan City— Knoxv & Ohio—See South’n Ry Mort 6s 1925_...------ A&O} 112 115 
lst 6s ly Aug 11913._..F&A} 98 102 |iLake Erie & Western— Manila RR—See Foreign Gov’t./Sec. p.| 50. 
2d gold 5s Aug 1 1913... F&A 90 98 1st gold 5s Jan 1 1937_..J&J| 107%} 10834|\Md Del & Va 5s 1955 gu __F&A 98 101 

Gulf & Ship Island RR— 2d g 5s July 1 1941_____- J&J} 105 106 %||Maryl & Pa lst g 481951_.M&S; 865 88 
1st ref & term g 5sFeb’52 J&J)  ----- 89 No Ohio Ist gu 5s g’45__A&O} 106 | -.... Income 4s 1951___----- A&Olf 59 65 
Mort gold 6s April 1911.A&0} -...-| ----- Lake Sh & Mich So—See N YC} & HR Mason City & Ft Dodge— 

Gulf Terminal of Mobile— Leavenw’th Term Ry & Bridge|— lst M gold 4s 1955_-_-_--- J&D) 81% 83 
lst mort g 4s 1957 gu.._.J&J| 85 90 1st M gold 5s 1923_-___- J&J| 85 95 ||McK’sp’t & B V—SeePMcK &Y 

Han & St Jo—SeeC B & Q Lehigh & Hudson River RR— Merchants’ Br—See Term RR 

Harrisb Ports Mt J & Lanc— 1st mort gold 581911_..._J&J} 100 | 2... Meridian Terminal— 

Ist 4s July 1913_...___- J&J| 98 99 2d M 5s July 1 1917_-_-- ‘ ° 2 Re aeeme lst M 4s 1955 guar_..-- M&N| 80 | ....- 

Hartford & Conn Western— Gen g 5s July 1 1920 guar J&J -, Se Mexican Central— 
lst ext g 444s July11923J&J} 100 | --... Unguaranteed _.......-.. . & geese Cons gold 4s 1911_--..-_- &J| 98%) 99 

Henderson Br—See Lou & Nash WarwVal ist4 4sJly1’711 A&O} 95 |  ....- 1st con inc 3s Jan 10 ’39_July f wanes essde 

Hocking Valley Ry— 2d 6s Oct 1912.-..--- A&O} 100 | LLL. 2d con inc 3s Jan 101939_July|f .---- sbenw 
Ist con gold 444s 1999___J&J} 100 101 _||Lehigh & Lake Erie—See Lehigijh Vallely Equip & coll g 5s 1917-_A& aS re 
Car tr g 444s Nov’10-"12 M&N|b 54%%| 4% %|\Lehigh Valley— 2d Ser 5s 1919_._-.-..- A&O|} 98 | ..... 
Eq & 4s Ser A Feb’11-’"17 F&A|b 54%) 4% % Ist 6s ext g 4s 1948____- &D| 102 104 /||Mexican International— 

Col & H V Ext 481948_._.A&0O) 93 | ----- Con M 6s ann regirred’mJ&D| ----- 147 Prior lien g 444s 1947.._M&S! 104 | -.-..-- 
Col & Tol 1st &% 1955.-F&A) 94 | ----- Con M 6s R gold 1923_._J&D| 116%) 117%) ist con gold 481977.__.._.M&S; 76 | --.-- 

Hoosac Tunnel & Wilmington— Con M 4s C 1923_.--- J&D| 102 | --.-. Stamped guar op to Mar’07| ....-| ----- 
ist sk fd g 5s Sent 1922._M&§S§ _ 865 95 Con M 4s ann irred’m_J&D| 107 109 ||Mex Nor ist gold 6s 1910__J&D_ 100 cance 

Housatonic—See NY NH & H Gen cons gold 4s 2003_..M&N| ----- 96 34||Mich Cent—See NYC & HR 

Houston Belt & Terminal— Easton & Amb 5s1920__.M&N| 105 107 ||Middlesex Valley—See Leh Val 
lst M a 5s 1937 op._._-_J&J| ----- 100 Elmira Cortland & North’n— Midland of N J—See Erie 

Houston E & W Tex—See Sou Piacific lst pf g 6s Apr11914_A&0O} 102 |  ..... Midland Term 5s 1925..._-J&D| 95 | -..-. 

Houston & Tex Cen—See Sou Placific 1st gu gold 5s 1914.._.A&O} 100 | LLL. Millen & Southw—5s 1955 A&O| 96 100 

Hudson Co 6% notes ’11_A&015|} 97 99 Lehigh & Lake Erie— Mil & Lake Win—See Wis Cen 
6% gold notes Feb 2’13_F&A| 97 99 Ist 44s 1957 gu__-..- M&S} 100 |  -... MilLSh& West—See Chic & N W 

Hudson & Manhattan— Lehigh & N Y ist 48s’45._M&S;} 90 95 ||Milw & No—See Chic Mil & St P 
lst M 44s 1957 conv___F&A 70 74 Lehigh Valley Coal— |/Min&Pac—See MStP &€&SSM 
N Y & Jer ist g5s’320ptF&A| 9934) 1004) Ist 5s gold guar 1933__J&J} 106 {| -..-- Minneapolis & St Louis— 

Huntingdon & Broad Top— lst 40-year gu int red to 1st 7s 1927.........--- S) e! | Soe Geena 
[st g 4s Sept 30 1920____A&Ojn 93 95 4% 1088. 2 ccunin J 95 96 Pacific Ext 1st 68 1921__A&0} 101 | -.--- 
2d mort 4s gold 1925___F&A\n 87 90 Lehigh Valley Ry of N Y— So’west Ext Ist g7s’10_J&D) 100 {| -.... 
Con 5s g Mar 31 1925___A&Ojn 93 98 [st 4%s gold 1940.._.J&J} 104 105 1st consol gold 5s 1934._.M&N| 104 106 

Hutchinson & S—See A T&S Fe Lehigh Valley Terminal— 1st ref’g gold 4s 1949...M&S} 65 70 

Illinois Central— lst gold guar 5s 1941_A&0O} -._-- 113 Coll notes gold 5s 1911_.F&A; 94 97 
Ist gold 4s 1951________ Wat enasal scene Middlesex Val ist 5s’42_M&N| 105 110 | Minn St P & Sault Ste Marie— 

Ist gold 344s 1951_____- meee! PAE oes Sot. Pa & N Y Canal— 1st cons gold 4s 1938_..-J&J| 96 98 

Main L ext Ist g3%s’51 A&O| 90 91 Con M 5s 1939_-..---- A&O} 112 | ~--.-. 2d M gold 4s guar 1949_-J&J|} 90 | --.--- 

Ist mort £ g 3s 1951____M&S|lf 85 87 Con M 4s 1939.---- A&O} 104 |  .L-- MSSteM & Atlist4s’26J&J| 97 | ----- 

Col tr gold 4s 1952_____ A&O| 99% ----- Cons 4s 1939_.-...-- on BP accu Minn & Pac ist 48 1936__J&J| 90 | --.--- 

Col Tr LNO & Tg 4s’53M&N 98%} ----- Lehigh & Wilkes—See Cent N J Minn Union—See St PM & M 

Pur lines Ist g 3s 1952_J&J 87 ||Leroy & Caney Val—See Mo Pac Mississippi Central— 

Ref g 4s 1955 op 1918__M&N 97 }4|Lexington & Eastern— 1st Me 5s 1949 opt_---- J&J| --.-- 92% 

Cairo Bridge 4s g 1950._.J&D| 96%) ----. | Gen mort gold 5s 1935.._F&A| 70 |  -___- Miss Riv Bdg—See Chic & A 

Litch Div Ist g 3s 1951__J&J| 75 76 daliLitchfield & Mad 1st 5s’34-M&N| 93 97 ||Missouri Kansas & Texas— 

Louisv Div 3 %s g 1953__J&J| 85 90 |iLittle Miami—Renew 5s’°12M&N| 100 |  ___- Ist gold 4s 1990______-- J&D| 97 97 64 

Middle Div reg 58 1921__F&A| 102 | —..-- Little R’k&Hot Sp West Ry— 2d gold 4s June 11990.__F&A| 83 83 

Omaha Div Ist 3s g’51__F&A FOG Kien 1st g 4s 1939 guar_-.._- &J; 80 83 Ist Extension 5s 1944__.M&N| 100% | 101 

St Louis Div 34s g1951_J&J| --.-- 89 j/Long Island— Ist & ref 4s gold 2004_._.M&S| --.-- 80 

St Louis Div 3s g1951_..J&J| 75 78 Unified gold 4s 1949....M&S/} 90 96 Gen M sf g 4s 1936.-__J&J| 84 85 

Sp’gfield Div Ext 34s’51_J&J| .__-_- 89 34} Refund g gu 4s 1949_._._M&S 96 97 St Louis div g 4s 2001-_-A&O/}  ..... 84 
estern lines g 4s1951__F&A| 93%] -~-.-- 2d mort 7s 1918. ------- F&A) 106 | ..... Boonville RR Bridge— 

Chicago St Louis & N O— 1st cons g 5s July 1 1931-Q-J} 106 | - ... Ist ggusf4s1951._..M&N| 78 83 
Con g 5s June 15°51 J&Di5) 116 4 <.... 1st cons g 4s July 1 1931_._Q-J}  ... 101 Dal&Waco ist gu 5s’40_M&N| 100 | ----- 
Con g 3 4sJ’nel5’51 J&D15} 86 90 Gen mort g 4s 1938--~_-- SEGDH . osece 96%); KanC & Pacist4s¢’90_F&A} ----- 92% 
Mem Div Ist 4s g 1951 J&D 93 96 Ferry Ist 44s con g 1922 M&S 96 100 Missouri Kansas & Eastern— 

Kankakee & Southwestern— 4s gold 1032. ...-...... 2 ones 93 1st 5s gold guar 1942.A&0; 107 109 34 
1st mort 5s 1921_____ F&A| 104%} 2.2. Debenture gold 5s 1934_J&D}| 103 108 Missouri Kansas & Okla— 

St Louis Alton & Ter Haute— Brook&Mon Istg 6s1911M&S| 100%} —-_.-_. Ist ggu5s May1’42_._.M&N/ .-..-- 105% 
Bellev&Car lst 681923 J&D] 115 |  ___. tet 0e:1011 5. scenes M&S} 9934) 100 MK&T of T ist 5s gu’42 M&S; 102 104% 
St L South lst g4s’31 M&S} 90 | _____ 20 2) YOR. cen ceawe SED) 208 1 scan Sherman Shreveport & S— 

Carb &Shaw Ist g 4s’32M&S a 2 Seanes LI City & F—I1st 6s’711-_M&N/} 10034) ~---. Ist M gu gold 5s 1943_J&D} ----- 109 

Ind Bl & Wn—See CCC & St L 1st con g 5s May ’37._M&N| 103 --..-|| S W Coal & Imp Ist 6s’29 J&J 08 111 

Ind Dec & West—See Cin I & W N Y Bay Ex R Ist 5s2’43 J&J} 100 |  ... Texas & Okla—5s 1943_M&S;} 102%| 103% 

Indiana Ill & Ia—See Chic Ind |& Sou N Y B’klyn & Man Beach Ist Missouri Oklahoma & Gulf— 

Indg& Louisv—See Ch Ind & L old 5s 1935-----.--- A&O} 103 107 1st g 5s Nov 1 1944____- M&N 85 95 

Ind & St L—See CCC & St L— N ¥ & R Bist g5s1927_M&S;} 10034} -.... Mo Pac—Cons 6s 1920___.M&N; 107 109 

Indiana Un Ist 414s’26.___M&N| 85 | ___.. North Shore Branch— 3d 7s ext toJly’38 at4% M&N| 93 | ...--; 

Interboro-Met \See Street & El 1st con 5s g Oct 1 1932_Q-J} 100%)  —--... ; Trg 5sstpd Jan11917._.M&S; 100%) 101% 

IntergRap Tr{ Ry Secur’ties | 
b Basis. f This price includes accrued interest. k Last sale. 1 In London. mn Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIl bond prices are now ‘‘and interest” except where marked “f” and income and defaulted bonds 
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Bonds. Bid. Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Conel Ozark & Cherokee Central— 
Col trust 5s 1920_.___- pf? \ Ean 100%|| RW&O Ter R ist 5s’18_M&N/| 10734) ~.....|| ist g gu 5s 1913 opt....A&O} 96%] 98% 
Equip Ass’n certfs 5s gu Ser C Utica & B Riv 4s g 1922_J&J| 100 100 %||Pacific Coast Co—See Misc B’ds 
une 1 1911 to 1913__Q-M\b 54% 5%|| West Trans Co3%s1923 F&A} 91 95 ||Pan American ist 5s’34opJ&J; 82 | -.... 
Gold 4s Mar 11945 0pt..M&S} 79 80 West Shore Ist 4s 2361_._J&J|} 100 103 ||/Pennsylvania RR— 
ist&ref 5s’59 conv SerA.M&S| 92 93 |IN Y Chicago & St Louis— n 3) ae MAS O08: 1 ccace 
Central Br Ry 4sg1919_F&A| 88 93 Ist g 4s Oct 1 1937---.-- A&O| 98 100 do 4s goki 1943....M&N/ 102 atin on 
CentBr UnPac Ist g4s’48J&D| 8254) 84%/|| Deb 4s May 1 1931----- os 91 do 4s g 1948._...-. 102 102 % 
Kansas & Colorado Pacific— N Y & Greenw’d Lake—SeeErie do 3 148 g £ 1945...-J&J) 90 | ..... 
Ist & ref gug 6s ’38_F&A| 105 109 ||N Y & Harlem—See N Y Cent &| Hud R Collateral tr 1913-J&D} 100 | ....- 
Ler&Can V A L ist 5s’26_J&J} 97 | _ ..- NY &Jersey—See Hudson& Man Col tr 4s Ph B1921_J&J}  ..-. 99 34 
on Div 58 1920_._F&A} 98 |  ...-. N Y Lack & West—See Del Lac'k & West RE pur mon Ist g 4s’23_M&N| -.. ..| 101% 
Pac of Mo Ist ex g 4s’38_F&A| 96 9 INYLE & WC RR—See Erie. Equip tr g 4s’14SerA.._M&S} 97 | ..... 
2d ext 5s gold 1938_.._J&J} ..... 111%||N Y & L Br—See Cent of N J. Equip tr g 34s June ’11_Q-M/b 5% 434% 
St LR Elst 581938_.M&N| 105 |  _... N Y New Haven & Hartford— Conv & opt 34s g 1912. M&N 8% \% 
Car’deletBrist4 %s’38 A&Oin 95 100 Deb 6s Jan 15 ’48 conv.J&J15) 132%) 132%)| Conv g 3%s Oct 1 1915 opt 
St_Louis Iron: Mtn & So— Deb 4s July 1 1955_----- JE seoos 94 BOG. 4 Bie cies cnud J&D 95% 953% 
Unify & Ref’gg4s1929J&J| 83 83 Deb 4s 1956 non-conv-M&N;| 93 9414} Penn Steel Car Trust Ctfs 3 4s 
Gen con ry &1g 5s’31_A&O} 106%] 107 Deb 4s 1947 non-conv__M&S} 94 iro Cet SOROS on0cacne -J\b 5% 44% 
Gen con st gu g5s'31 A&O} 106 | ....- Deb g 4s 1914 non-conv-F&A| 98 100 Steel Rolling Stock Tr g 34s ‘ 
Riv & Gul v 4s8’33_M&N 843% 84% Deb 3 %s Mch 1947--.--- M&S 82 84 May 1911 to 1913-_.--- Q-Fib 5% 44% 
Lit R’kJn Ist 6s gu’16.A&O} .....] -...- Deb 3 4s 1954. -.------- AG :. atinee 84 Gen ft eq 4s May ’11 to’20 Q-F|b 4% 4.40% 
Pine Bluff & Western— Deb 3s 1956 convert._J&J 98 9834) Alleg Val gen 4s 1942_-_M&S| 99 éene0 
Ist gu g 5s’230p’13_A&0} 99 101 5% notes 1910-1912 ---Var.| 100 101 BaltChes&Atist g 5s’34-M&S; 98 | -.... 

- VerdVall&Wist 5s’°26M&S} 100 |  ...-- Bos & NYALIst 4s g’55. F&A}  ....- 99 Clev &Marietta—4%s’35 M&N} 101 | ..2Le 

Mobile & Birm—See Southern Riy Danbury & Norwalk— Cleveland & Pittsburg— 
Mob Jack&KC Ist con 5s’53 J&J} 55 60 1st ref g 4s guar 1955_J&D eS eae SerA4 ss gen gtd 1942_J&J} 103 | 2. 
0 UNS RO ee 55 60 Con 5s July 1 1920....J&J| 105 108 SerB4 \s gen gtd ’42_A&0} 103 | LL... 
Mobile & O—ist g 6s 1927 J&D} 114 118 Gen 5s April 1 1925..A&O} 2.2. 111 SerC 34s gengtd’48-_M&N; 90 | -.... 
Ist exten 6s July 1927_..Q-J} 110 114%|| Harlem River & Portchester— SerD 3 %s gen gtd ’50_F&A ae: 1 + .ied 
sen © 401086. 2.45.62. M&S 85 89 1st 4s gold 1954_-.---. M&N 99 Riel wid D Riv RRB gu g 4s’36_F&A we i ewes 
Eq 5s guar 1910-1914_..A&Ob 5 ret 2d 4s guar June 1911--J&D) 99 100 Erie & Pittsburgh— 
Eq 44s Ser E 1911-16._M&S|\b 5%| 414%|| Housatonic—Con 5s’37-M&N| 111%} ____. Gen gu g 3 4s SerB ’40_J&J Se er 
otis Div g 5s 1947_F&A| 103 106 New England RR— Series C 1940_____- .) 9 Se ae oo 
St L & C col tr 4s May’30_Q-F/}  .-..- 82 Consol 4s July 1945 gu _J&J DEE ‘anew Pennsylvania Company— 
4s guar 1931_........ Cy 96 Consol g 5s July 1 1945_J&J 104%) 22. lst M g 444s 1921___-. J&J} 103 | ~.-.. 
Mohawk & Malone—See NYC&H NY&NE BosTer 4s’39 A&O} 100 | LLL Gu g 481931 0p 1921..-A&O; 96 97 
Mont Cent—See St PM & M NH&Derby—Cons5s’18 M&N} 100%} __._. Gu tr cts g 3 4s 1937__M&S 91 94 
Monong River—See Balt & Ohio New Haven & Northampton— Gu tr certs g 3% 1941_F&A 88 91 % 
Morgan’s La & Tex—See So Pac North ext 5s 1911-_...-A&O;} 100 |  -...- Gu tr certs g3%s’42__J&D) ~.-.-.. 90 
Morris & Essex—See D L & W Ref 4s 1956 guar----- BOM. snave 100 Gu tr certs g 34s °44.J&D) -....| 94 
Nashville Chattanooga & S L— New York Provid & Boston— Guar trust gold 3s call 
3b | Steriniierer J&I} 107 108 Gen g 4s April1 1942-_A&O;} 98 | LLL. 1-15 yearly to 1916.M&N | 
1st consol gold 5s 1928__A&O! 108 110 Prov Ter Ist g 4s gu ’56_M&S _.. Fat SSR aee Phil Germ & Chestnut Hill— 
Centreville Br g 6s 1923_J&J| 109 | ... N Y & Northern—See N Y Cent) & Hud|Riv Ist g’d 44s 1913_...M&N;} 98 | ...-- 
Jasper Br Ist 6s 1923___.J&J} 115%) _._-- New York Ontario & Western— Pitts CC & St L— 
Lebanon Br 6s Jan 1 ’17_J&J| -..-- 109 Ref ist g 4s June 1992__M&S} 95 97 Con g gu 4%sSerA’40_A&O} 104 10634 
McM M W & Al ist 68’17_J&J| 109 |  .... Gen M g 48 1955 red____J&D) 86 89 do do Ser B’42 A&O| 104 106% 
Tracy City Br 6s 1917__._J&J} 109 |  .... 5s g notes Dec’10 Dec’15 J&D} 99 101 do do_ Ser C’42_M&N 104 106 
Nash Flor & Sheff—See L & N 5s g notes Feb 1911._...F&A| 99 101 do 4s Ser D ’45-M&N "FS 
National Rys of Mexico— NYPhila& Nor—t1st g 4s’39_J&J| 98%) ..._. do 4sSerF1953_J&D) 95%) -.... 
-Pr lien g 4%s s f 1957___J&J 94% 94%|| Income 4s Jan 1 1939__M&N BE erat do 4s Ser G 1957_M&N 96 96% 
Gen M 4s 1977_________ A&O 87 % 904\IN Y Prov & Bost—See N Y N/|H & Hiart do 3s SerE ’49_F&A . pe 
National RR of Mexico— N Y & Putnam—See N Y Cent) & Hud! Riv CStL&Pittsist5s g’32 A&O|) 112 112% 
Prior Lien g 4%s 1926___J&J +464 hdd N Y & Rockaway Bch—See Lojng Islaind Steub & Ind Ist 5s’14-J&J; 100 | 2... 
1st cons g 4s 1951_____- A&O| 82 85 4)|IN Y Susq & W—See Erie P Ft W & C7s July 1’712_Var| 104%) 2... 
Nebraska—See C B & Q Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912___--- Var} 104%) 1... 
Nev-Cal-Ore Ry—5s 1919._M&N| 99 103 ||\Norf & Caro—See Atl CoastLine 3d 7s July 1 1912__.-- A&QO} 104 | ...-.. 
Newcas & Shen Val 6s 717_J&J| 104 | ~.... Norfolk & So—list g 5s’41_M&N;} 100%)  ..-.- Pitts Va & Charleston— 
New Eng RR—See NYNH&H. ist gen g 5 1954 opt...._J&J| 92 95 1st g.gu 4s 1943__._- 7. ee Be re 
N Hav&Derby—See NYNH&H Suffolk & Car— Sodus Bay & Sou g 5s’24_-J&J| 100 | ...-. 
New Hav & No—See NYNH&N 1st con 58 1952......- J&J; 96 100 Sun & Lew Ist g 48 1936_J&J) 97 | -.... 
N J Junction—See N Y Central Norfolk & Western— Penn & N Y Canal—See Leh V. 
New Jer & New York—See Erie General 6s 1931_.------ &N| 124%) 126 /||/Pennsylvania & Northwestern— 
New London Northern— Imp & exten 6s 1934__..F&A} 12214] 124 Gen 5s Jan 1 1930__.--- J&J} 105 eye ya 
Ist M g 4s July 1 1940___J&J} _---- 99%|| New River 1st 6s 1932..A&O0} 120 |  .... Bells Gap Cons 6s 1913.-A&O;} 103 |  .... 
New Mex Ry& —SeeEl]Paso| &South) west. N&WRy Ist con g 4s’°96.A&O; 9744| 9834) Clearfield&Jeff ist 6s’27-J&J| 11444) -..... 
New Orleans Great Northern— Div ist lien & gen g 4s July 1 Pensacola & Atl—See Lou & N. 
Ist mg 5s Aug11955_.._F&A| 58 61 1944 opt Jan 1 1929...J&J| 91%| 92%/||/Peoria & Eastern—See Clev Cin| Chic &|St L 
New Orleans Mobile & Chic— Conv g 481932 op1917_J&D;) 98% Peoria Ry Term—See Ch RI &/|Pac 
lst M 5 Ener ee J&J|; 55 62 N&W Pocahontas 4s’41_J&D} 86 87_ ||\Peo & Pekin Un Ist 6s ’21-Q-F; 105 | ..... 
New Orleans & Northeastern— Eq trg 4sSerBMar 1’11-13M-Sib- 5 4.90 2d mort g 4s Feb 1’21_M&N 90 100 

- Prior 1 g 6s Nov 11915..A&O} 103 |  .... Eq tr 4sSerD-F1910to’16guib 5 4 Pere Marquette RR— 

-Equip 444s Oct ’10-13.A&O| .--.-| ..... erG H J K’11-’16 gu-F&A b 6 4 Cons g 4s Jan 1 1951...-J&J| 79 83 
New Orleans Terminal Co— ColCon&Ter ist 5s g ’22_J&J| 10434) -..-..- Ref g guar 4s 1955_-..--- ma @sese 76 

lst g gu 4s 1953__-_____- 3 3 Se Geores SciotoVal&NElst 4s’89_M&N| 92 9344 b 6s July 1 1912___--- J&I} 953%{| 97 
Newport & Cin Bdge—See Louis|ville & |Nashv ||N E Cuba—ist 5s 55 gu--M&S/} -....-| -..<- Equip tr 4s ’10 to ’14-A&0 54% 
Newp & Rich—See Conn & Pass Northeast Pennsylvania— Chic & W Mich 5s 1921__J&D} 100 101 
N Y B & M Bch—See Long Isl 1st g gu 5s 1920....-..- ASO anne 106% Ch & N Mich 5sgu’31_M&N/ 99 99% 
N Y Bay Ext RR—See lass Isl N’east of SC—SeeAtlCoL of SC. Detroit Grand Rapids & West 
New York Central & Hud _ Northern Cal Ry—See So Pac. Ist & 48 April 1 1946..A&O) 87 | ..... 

- Ref’g g 3s July 11997_J&J| 88 88 }4/||Northern Central— Flint & Pere Marquette— 

- Deb g 4s 1934_________ M&N 9444 95 Con gen M 4%s E1925.-A&O;} 104 | ...-.. Gold 6s 1920__._-.--- A&O| 107%) 110 
L- NY C Lines eq 5s 10-22. M&N\b4.80%| 4.30 Mort bds 5s1926SerA..-J&J; 107 | -..-- 1st con gold 5s 1939__M&N| 98 105% 
. NYC Lines eq 4 4s 11-25 J&J\b 4% 4.60%|| Mort bonds 5s 1926 Ser BJ&J| 107 | -...- PtHuronDiv g 5s1939-A&O} .....| 1035 
.*LS Col trg3%s1998__.F&A!| 81 81 34||Northern N J—Iist 6s 1917_J&J| 102 | ---.-. Grand Rap Belding & mY? 
| -M C col tr g 3448 1998__.F&A| -..... 79 }4||Northern Ohio—See L E & West Ist g 5s March 1924..M&S| 95 | 100 

- Beech Cr—list 4s g gu’36_J&J| 96 | __._. Northern Pacific— Lake Erie & Detroit Riv Div— 

.* 2d guar g 5s 1936_._-- J&3} 105 | -.... St Paul&No Pac6s g’23.F&A} 115 116% ist g 434s Aug 11932-F&A) 90 | -.... 
Cif Bit C Co 1st g 4s’40_J&J| 80 83 Reg certs 6s 1923_..-- - 112 11744} Pere Marquette RR of Ind— 
- Beech Creek Extension— Prior lien g 4s Jan 1997_.Q-J| 10034} 101% lst gu g 481943 opt.__M&N;| 80 90 
Ist gtd g 3348 1951_..A&O|} 8444) -...- Gen lien g 3s Jan 2087 -.-O Fi 71 72 |\Perkiomen—list ser 5s ’18.Q-J| 102 uddes 

Cart & Adir ist 4sg’81_J&D} 90 | __._. St P & D Div g 481996__J&D;| 92 96 2d series 5s Jan 1 1918__-Q-J} 102 {| cw... 

-Gouv&Osw Ist 5sg1942.J&D| 107 | __. Wash Cent 4s Mch 1948.Q-M| 92 | ....- Petersburg—See Atl Coast Line. 

-Lake Shore & Michi So— CB & Q Coll 4s—See Gt No. Phila & Bal Cist 5s1911_.M&N;} 100 | LLL. 

- Con g ref 34s 1997___J&D ee St Paul & Dul ist 5s’31_F&A} 103 | -~..-- Ist 4445 1911_..--.....M&N| 99 | ..... 

Deb g 4s 1928... _____ 92%) 93 2d mortgage 5s 1917..A&O} 103 | -..-- Phila Balt & Wash 4s ’43._M&N) 100%) -.... 
Gold 4s 1931________ M&N| 93 93% 1st consol g 4s 1968._.J&D) 94 | -..-- Philadelphia & Erie— _ 

K A & Gr R Ist 5s’38_J&J} 110 |  _..- Dul ShLine gtd 5s’16.M&S| 99%) ----- Gen (now Ist) gu 6sg’20_J&J} 114 115 
Kal&W Pig’n g 5s 1940 J&J| 108 | __... Tay Falls&LSup 68s’14_J&J| 105 | -....-. Gen g 5s July 11920_-..A&O} 105%) -...- 

-_ Mahon C RR Ist 58’34_J&J| 107 |  _._.- Dul Union Dep 5s ’30.A&O} 100 | -...-. Gen g 4s July 1 1920__._.A&O 99 ite aw 

- Michigan Central— No Pac Ter Co—tist 6s ’33_J&J| 110 | -..-. Phil Ger&Ches Hill—See Pa RR 

- 58s cou ’31 D&BC div-_M&S} 109%): ...-. North Ry of Cal—See Sou Pac. Phila Harrisburg & Pittsburg— 

Deb g 4s 1929_______ A@Gt  wsase 90 ||North Pac Coast—See No Shore. ist mort gold 5s 1925_._A&O} 105 107 

Ist 5s Kal &€SH1939_M&N| -.---] —_--- North Pennsylvania— Philadelphia Newtown & N Y— 

ist mtg M Air Line4s’40J&J| -..-- 100 1st M 4s extended 1936.M&N| 10134) ...-- 1st mort red to 3s 1942.A&Ojn 74 79 

Ist g 4sJol&NoInd’57J&J10\n 96 -| -...- Gen g 3 3-10s 1953.....- J&J| ----- s 83 ||Phila & Read—See Reading Co 

Ist g3}¢s JL&Sag’51_M&S| 86 88 ||North Snore Ry (Cal)— Philadelphia W & Baltimore— 

Ist g 34s 1952______ M&N| 82 89}4||_ Nor Pac Coast 5s g 1912_J&J| 99%} 1004|| Debenture 4s 1917__--- ee 4. =o 

BayC&BC IstM g 3s’89J&D| 70 |  ...- Northwest’n Term—See Denv N & Plac Debenture 4s 1922... _- i i ie ae 

Bat C&S 1st gu g3s’89_J&D Sn 8 ley Norwich & Wor—4s 1927__M&S ke. Debenture g 4s 1926__-_-- J&J} 98 eae 

Grand Riv Val 4s ’59_M&S| 96 | _.___ Norwood & Montreal—See NYC Debenture g 4s 1932.._.._A&O) 9844) -..-.. 

Toledo Can South & Det— Ogd’b’g & L Cham—See Rutl’nd Col tr ctfs 1921—See Penn | RR 

Ist g 4s 1956 guar__J&J}; 92%4' _.... Ohio Connect’g 1st g 4s’°43_M&S} 100 | -...- Philippine Ry—See Foreign Gov| Sec, pjage 50 

Moh & Mal 4s 1991_____ &S eee Ohio I & W—CCC & St L. Pied &Cumb—lIst g 5s °11_F&A} --..-.. 993% 

Consol gold 314s 2002._M&S} 82 | _._._ Ohio River RR—I1st g 5s’36J&D| 1024) --.--.- Pine B] & W—See St LI M & So 

N J Junc Ist 4s gu1986_F&A}| 98 99 34) Gen gold 5s 1937______- y's 110 %||Pine Creek—See N Y Cent & Hijud Riv 

NY &Har Ist g3%s2000 M&N; 90 93 Hunt & BS Ist 6s 1922._J&J| 108 | ----- Pitts Bessemer & Lake Erie— 

NY & Nor Ist g 5s’27__A&O| --_--- 110 Rav Spen & G Ist 6s’20.F&A| 108%) --..-- PS & LE Ist g5s1940_A&0} 112 114 

N Y & Put 1st 4sg 1993 A&O|} 95 97 |\Old Colony—4s gold 1924_F&A| 96%) 9944 Cons ist g 5s July 1’43_J&J) 113 113 

Nor & Mon ist 5s g’16_A&O;} 102 | _.._. @n: Dee f 1098... ...d035 J&D) 96%) 9944) PB& LEcong 5s1947_.J&J| 113%) 115 

Os & Rome ist M7s’15_M&N| 109 | -._-. 46 Jam 2 2006... .ckscned J&J; 96%) 99 Deb g 5s 1919.-.--....- J&D}, 100 1004 

- 2d 5s May 11915____- POAl: aceke 10544 34s July 1 1932_______- I&I a Pitts Bing & Eas ist € 5856 A&O}f -.-.- 10 
Pine Creek 6s 1932._J&D} 120 | ..... Omaha & Se L—See Wabash. Pitts Char & Youghiogheny— 
Pitts McK§& Y Ist 6s’32_J&J} 122 | -...- Oregon & California—See SoPac Gen mort gtd 4s 1932___A&0} _ 90 snisaties 
2d 6s guar 1934_______ pe See Ec kceck Oregon RR & Nav—See Un Pac Pitts Cin Chic & St L—See Penn} RR 
McK &BV Ist 6s g ’18_J&J| 107 | ----- Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 
Rome Watertown & Ogden— Oswego & Rome—See N. Y Cent Pitts Ft W_ & C—See Penn Co. 
Cons g 5s July 1922_-A&O} 10644) 110%||\Oswego&Syracuse—See D L&W Pittsburg Junction—See B & O. 
-Cons g 3s July ’22.A&0 A PRONE: Pitts & L Erie—1st g 6s’28.J&J| 119 | ----. 
vs 2d 5s Jan 1 1028....... a wee) enuwe 
b Basis. f This price includes accrued interest. k Last sale. JIn London. mn Nominal. s Sale price. 






























































SEPr., 1910.| RAILROAD BONDS. 39 
NOTICE.—All bond prices are now ‘‘and interest” except where marked ‘‘f’”’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. | Bonds. Bid Ask. 
Pitts McK & Yough—See NYC Salt Lake City ua Dep & RR— Southern Railway—(Con.)— 
Pitts Shaw&N—Ist g 58°49 F&A) .--..-| .---- Ist M 5s 1938______ . ..-_M&N| 96 99 Richmond & eC em Te 
Gold 4s Feb 1 1952_---- F&A lf 34 37 ||San Ant aArenbanh- ciel SoPac Ist g 4s Nov11948...M&Ni 70 | -..... 
5% receivers’ ctfs’140p J&D) 97 100 ||\San Francisco & Nor Pacific— Richmond York Riv & Ches— 
Pitts Shen&LE—See P Bess&LE Ist g 5s sink fund 1919.-_J&J| 9834) ----- 2d ext 444s Nov1910_M&N| 99%) _.... 
Pitts Term RR & Coal— San Fr & S Jo Val—See AT&SF So Car & Ga Ist oe 19.M&N| 100 103 

Ist g gusf 5s 1942_____- J&J| 98 99}4||San Fran Term—See Sou Pacific Sumter& Wat "19 A&O} 98 | __... 

West Side Belt lstg5s’°37M&S; 99 | -..-- Santa Fe Pres & Ph—See Atch| Top & |S Fe Va Mid Series B Ge 1911_M&S} 99%) ..... 
Pitts Va & Chas—See Penn R Sault Ste Marie Bridge— Series C 6s 1916__.._. M&S} 105%) -..... 
Pitts & West—See B & O ist Msfg 5s July T 1987.J@3; 100. | ..... Series D 4-5s Boal -.- <i OME ,.:0., wane 
Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St P/M & O Series E 5s 1926__._..- mes 106 | Jus 

Consol 5s 1927....--.--- TRG: a eee Sav Fla& W—See Atl Coast Line Series F 5s 1931_-..- M&S} 104 | -.... 

Ist gen 4s Ser A1948.._.J&D) 95 98 |\Sav&States—ist ggu5s’53J3&J| 93 100 — 56 19036. ..... M&N| 104 | 2... 
Pontiac Ox & N 1st g6s’16_J&J|} 100 | ----- Schenectady & Duanesburg— ~~ r stamped-M&N| 104}4/ ..... 
Portland & Ogdensburg— lst guar 6s 1924_______ Masi 116- | «ncn Wash 0& lst gu ae. 26 1 «snes 

Ist M 4%s 1928 guar___M&N;| 102 104 {Schuylkill River E S—See B tO W No Car ist con g 68’14_J&J| 104 |  __ LL 
Port & R Falls—1st f245°36 4 a oe ee Scioto Val & N E—See Nor & W S & N Ala—See Louis & Nash 

Debenture 4s Aug1927_-F&A| 95 |  ----- Seaboard Air Line— SpartanU &Col—See Ashv &Spar 
Port Reading—Ist gu 5s’41_J&J| 105 | -..-- Ast ¢ Os L980. .00.cdcee A&Ol ~2se~ 84 4)\Spokane 5) aS 
Ports Gt F & Con—See Bos&Me BtANOON 0 conc caucenee 82 82%] 1st g 58 1955____.....-. &J| 98 102 
Potomac Val—ist gu 5s g’41J&J|} 105 109 Coll tr g 5s May 1 1911. -_M&N| 9934 100 |/Spokane Falls € Northern— 

Princeton & Northw—See Chic |& N W Coll tr 5s’07 ext toMay’ 11M&S| 99% 995) Ist 6s g 1939_..__.___-_- wae REM ES tose 
Providence Term—See NYNH&/H aout M 5s. Oct 1 ’49_F&A 69 % 70 |\State Line&Sulliv——4 4s’ 29 J&J | ae Rae 
Prov & Worc—Ist 48 1947-A&0O} 98%) .-..-- att g 414s 1910 Apr 13 J&J|b -----| ----- Staten Isld Ry—4s ’43_.J&D} 80 90 
Raleigh & Augusta—See Seaboaird Air |Line Atlanta-Birmingham Divis— Steub & Ind—See Penn Co 

Ral&CapeFear—lst g5s’43 M&S} 98 | -...-- lst g 4s May 1 1933..._.M&S 79 82 |\Suff & Carolina—See Norf & So 

Raleigh & Gas—See SeaAir Line Car Cent Ist g gu 4s *49._J&J| -..-- 93 |\Sumter & Water R—See SC&Ga 

Ral & Southp—Con 5s ’65-J&D) 95 | --.-- Florida Cent & Peninsula— Sunbury Hazleton & W B— 

Raritan River—Iist g 5s’39_J&J| 10834) -..-- Ist gold 5s 1918____-- San) 100° ft  cavee ist 5s May 1 1928------ ie Se en 
Ravensw Spenc & Glen—See Ohlio Riv ist 1 g ext 5s gold ’30__J&J} 100 | ----- 2d mort inc 6s ’38 coup.M&N| 119 | _ LL. 
Reading Company— 1st con 5s gold 1943__J&J| 10034; ---.-- Sunbury & Lew—See Penn RR 

Gen g 4s Jan 1 1997___-_-. J&J| 98 98% So Bound Ist g 5s ’41- A&O| 104%4| 105%|/Tarkio Valley—See KC StJ &| Coun [BI 

Jer Cen g 4s ’51 op ’06.._A&O| —-_-_-- 9644|| Georgia & Ala 5s Oct ’45_J&J| 103 103}4||Taylors Falls & L Sup—See St |Paul &| Dul 

W&N str ctfs 4s red 105- Q-M ec 2 oukon Ga&AlaTerm ist g5s’48_J&D} 102 102%\Tampa & Jacksonville— 

Phila & R—2d 5s g 1933-_ 5s. 113 115 Ga Car & N—Ist 5sg’29_J&J| 104 106 2 ¢ ph Ree A&O 90 95 

Con M 7s 1911--..---- J& ML, ninte we Ral’h&Aug’sta—lst 6s’26J&J; 115 | ----- Term’! RR Ass’n (St na 
Consol mort g 6s 1911- JED OS ana wie Ral’h&Gast’n—Ist g5s’47J&J| 106 | ----- [st gold 4%s 1939----- 103 107% 
Imp ext g 4s 1947_--A&O| 9934) 993%4|| Seab&Roanoke—Iist5s’26J&J} 102 | ----- 1st consol gold 5s 1944. “PEA 108 | 110 
Cons ext gold 4s 1937_M&S/ -..-- 101 Deb 6s after July1’16 F&A} 100 | ---.-- Gen ref sfg4s’530p’10_J&J| 9745) ____- 
Term 5s g gu May 1’41 ate RS eacermias Seacoast RR of N J 5s ’48_A&O| 108 110 St L Br 1st g 781929._.-_A&O} 115 | —.--. 
DelRTer p mon g 5s’°42M&N; 110 |  ----- Sebast & Mooseh Ist 5s’28_M&S/} .-.---| ----- St L Mer Bge T—5s 1930 A&O} 103%) ___ LL 
Ex p mon g 5s 1942_J&J} 110 | -.-.-- Shamokin Sunb’y & Lewisb’g— Mer Bdge 6s’29 op 09 F&A} 10834} _____ 
Wilm&No Ist 5s 1927_J&D} 101 | ----- Ist 5s May 1 1912_____- M& | ae oie Terre Haute & Ind 5s 1925_J&J} 103 105% 
Gen g 5s Aug 1 1932._Q-F| 106 108 2d 6s g July 1 1925___-- S@a) 110 1 eae Terre Haute & Peoria— 
Phil & Read Coal & Iron— Sherman Shrev & Sou—See Mo/| Kan &| Tex lst con g 5s Sept 1 ’42._M&S} 106 112 
Cols f g 4s ext’32gu F&A 95 99 |\Shreve Brdg & Ter s South/western|/Texas Central—ist 581923 A&O|} 100 | ___L. 
Rens & Saratoga—SeeDel& Hud Sierra Ry of Cal— Texas & New Orl—See So Pac 
Richm & Danv—See Southern |Ry Ist sf g 6s Apr12’37_A&O12/f -.-_-- 10934||Texas & Okla—See M K & T 
Rich Fredericksb & Potomac— Sil Sp Ocala & G—See Atl C L Texas & Pac ist 5s 2000-- “2 ~ ae 108%} 109 

Cons mort 4%s 1940_.___.A&O} 104%} 107 |\Sioux C & Pac—See Chic & N W 2d ine g 5s Dec 2000_---- rif 60%) 65 
Rich & Mecklenburg—See SoRy Sodus Bay & Sou—See Penn RR Lou Div 1st g 5s 1931--- Ves 2s. kk. «ack 
Richmond-Washington Co— ao ‘Ry ist & ref 4s’55J&J| 85 | _.--- Tidewater Company— 

Col tr 6 gu 4s 1943 w oy n 95%) 96% notes 1911 guar_.._.J&D} 99%} 100 6% g notes 1913 gu conv J&D 100 
RichYorkRiv &Ches—See So South Bound—See SeaboardA L Toledo Can Sou & Det—See Micijh Cent 
RioGrJunc—I1st gu 5s ’39_J & RE eee So Car & Ga—See Southern R Tol & O Cent Ist 5sg1935._J&J| 105 109% 
Rio Grande So—Ist g 4s’40- 137 ona tnd 79 |\So Indiana—Ist g 48 1951_F&A/f 80 85 West Div ot ae g1935..A&0O} 105 109 

lst g 4s guar 1940_____-_- J&J| 77 81 ||Southern Pacific Co— Gen g 5s 1935___-----.- J&D) 99 102 
Rio Grande West—See Den &/ Rio Gr Coll tr 4s(CP) Aug 1°49-J&D| 897 91 Car tr 4s Now 710-’"17_M&N15| Basis| 4%% 
Roch & Pitts—See Buff R & P Conv & 4s Jne 1’290p’14_M&S/ 96 98 Bons & Michist4s1990A&O; 85 | LLL 
Rock Island-Frisco Terminal— Aust & Nor Ist 5s g ’41__J % 103 106 i i ee &J| 94 96% 

lst M g 5s 1927 guar____J&J 102 Cal Pac—Iist g 44s ’12__J& 99 $5, St Miers s Div 4sg1951_F&A; 85 | __LL. 
Rock Isl Ark & La—See C RI &|Pac. 2d mort g gd 4 4s qT das ay 99 %/|Toledo Peoria & Western— 

RockIsl& Peoria—See ChiRI&P Central Paci 1st g 4s July 1 1917_---- I&I 91% 93% 
Rome W & O—SeeN YC & H [st refdg 4s g g’d °49_ F&A} 95% Toledo St L & Western— 
Rutland—Con 4s 1941__J&J| .---- 102 [st g mS 4s Oct 11954_A&0| 87% 94 Pr lien g 34s July 1 ’25- ne, 87 88 

Benn&Rut 4%s g 1927_M&N 95 101 M3 ’d Aug 1’29_J&D 87 89%|| ist g 4s Apr 1 1950__-_-_- A& 70 74 

Ogd &LCh Ist g gu 4s’48_J&J 80 85 Galveston’ arrisb & SanAn— Col tr g 4s Ser A 1p177-- F&A matnaa 81 

RutlCanad Ist g gu 4s’49_J&J| _.._- 85 Mex&PDiv ist 5s’31_M&N/} 105%4| 108 a oy ‘erminal— 

Car i & 4158 19 ier to’17._A&0O} Basis} 6% Gila Val Globe & Northern— M g 4s 1957 5 angle M&N 91 95 
St by & St L Belt— lst g 5s Nov 1 1924__M&N;| 100 102% Tol Wwalh Val & Ohi 

Alton Bridge ist g4s’51_J&J| 78 84 Houston East & WestTexas— Ist g gu 44s 1931 ser ser A -J&J] 100 onan 
St Clair Term Ist 5s 1932 F&A} 100 103 lst 5s g May 11933__.M&N/ 103 105%4)| 1st g gu 444s 1933 ser B_J&J} 100 | ..--- 
St Johns & L Champlain— 1st guar g 5s Mar ’33_M&N/ 103 106 ee 4s 1942 serC...M&S} 94%) -_-.. 

lst g 5s March 1 1944.__M&S} 114 | —_._. Houston & Hing ee ad Val ist g 5s’°56._A&O;} 95 100 
St J & Gr Isl—Iist g 48 1947 J&J| 80 85 i l Ai} 5, - shen 110 110% pombe Ham & Buffalo— 

St Law & Adiron Ist 5s’96_J&J| 107 | —-_..- lg mold be 1912 AED 10834} 110 = 4s July 1 1946.-.--_- J&D| 86%) ---.. 
2d g 6s 1996___..______ 7 ao. 2 ae Gen gold 4s 1921_____ 93 96 Boston—See Fitchbur 

St teats Al & T H—See IIl Cent Waco&N W Divé6s 30M&N 115 122 Troy & W T Bri 58’°15.M&S/} 104 105 

St Louis Br—SeeTermRR Ass’n La West Ist 6s 1921___-_- JG8) 107 1 none ter & Del con 5s 1928..J&D} 102 -| 103% 

St L & Cairo—See Mobile & O Morgan’s Louis’a & Texas— Ist ref g 4s 1952___..... A&O| 75 | ....- 

St L Iron Mt & Sou—See MoPac [st ey a IMs. Sa A&O| 115 |  -.... Union Pacific— 

St L Mer Br Co—See Term RR Ist g 6s 1920__...-..- J&J5} 107 | -..-- 1st mf. &lg ‘4s g1947_...J&J} 100 101 

St L Rocky Mt & Pac 5s’55J&J| 69 72 North Cal Ry g 58 1929__J&Dif 101 05 Conv 4s 1927......--.-- J&J} 104 105 

St L So—See Illinois Central NoRy ofCal 5s g gu 1938 A&O}f 112% 11314) = & ref 4s June 2008._M&S; 95%} 96 

St Louis & San Francisco— Oregon & Cal 1st 5s 1927_J&J} 100 | -__-- Nav— 

Gen mort g 6s 1931___-_- J&J} 105%) 107%) SA & Ar Passg gu 4s’°43_J&J| 85 85%) "Coos 1946___-_-- J&D| 95%) 96 

Coil tr s f g 6s 1920____. F&A| 107 | ----- San Fran Term Ist 4s’50 A&O;} 91%} -.--- Oreg Sh a [st A =e. F&A; 113%) ---.-. 

Gen mort g 5s 1931____- ae sedate ic: utara So Pacific Br 6s 1937_..A&O/f 124 126 im consol 5s ..--J&J} 110%) ----- 

Gen g 5s 1927 op_______ ME&N| 86% 86% Southern Pacific RR Cal— eke oo op ’07_J&D| 92%) 93 

Eq no 5s Feb’11-Aug’17_F& Alb 5% 5 ist g 6s ser E & F’12_A&O}f 104%] __--- Utah oe & Gocthare 

nm g 4s Feb ’11-Feb ’13_F&A\b 5 % 5 1st con g 5s gu 1937__M&N; 10734] _---- 1st 7s’08ext 7 t 4% to’33 .f? 99 

at notes 4s Dec ’10-’11_J&Dib 5% %) 5 0 1st con ref g 48’55 op’10 J&J 93 94 Consol gold 5s 1926_._.J&J} 103 | --.--- 

Coll trust ¢ 58 1987... -“A&0 $8 °°| 163] so Pac N M ist 68 1911--J&J| 100%| 100%llUnitGd Nd RR & Canal Co 

Cons g 4s 1996_________ J&J} 88 | _...- So Pac hay, Ist g4s’37.J&J| 84 93 General gold 4s 1923....F&A} 99%) 100 

446% g€ notes 1912 0pt_.F&A| 95 97 Texas & General gold 4s poore> ee 100 100 

5% g notes Mch1’13 0p M&S} 95 97 Sabine Div ‘Ist 68 ’12_M&$ 101%} 102%4|| General gold 4s 1944__..M&S} 101%} -_--- 

Refunding g 4s 1951____J&J 80% 81 Consol gold 5s 1943___J&J| 100 | __._- Gen Ist g 34s Mar 1 ’51_M&S 9 91 

Birm Belt 1st g gu 4s’22 A&O 89 92 Dallas Div 1st g 4s’30_F&A 86 91 Utah Central—See Rio Gr West 

Sou West Div g 5s1947_A&0O| 99 | ____- Southern Railway— Utah & Northern —See t Union Placific 

St LW & Wg 6s1919_._M&S| 102 | ____- 1st consol gold 5s 1994._J&J} 104%} 105%4|\Utica & BI R—See NYC & H 
St Louis Southwestern— Develop & gen M g 4s’56 A&O| 73 74 |\Utica Clint & Bing—See Del & Hud 

ist g 4s 1989 certfs____- M&N| 89%} 90 5% g notes 1913_-__.__- F&A| 97 98 {|| Valley (N Y —See Del L & W 

2d g inc 4s Nov ’89 cert._J&J| ._._- 79 Eq tr g414sDec’10-De’14 J&Dib 5%%| 5% |iVandalia R 

1st coment § 2: 1908...5:00t 18 4h wenn Equip trust 44s Ser L Con g “ 1955 Ser di... BR 96 98 

Grays Pt Term g 5s ’47_J&D| 100 104 Fe B 19ti to Feb 1921_F&A\b 54%] 5% 4) = aaeree M&N| 96 97 

Shrev Bdg & Ter 5s’55gu F&A} 9634) 100 E Tenn reor lien 58 1938_M&S| 100 105 ||Vera A e Bac a" 

St L Wat & Gulf 5s yne'30. i: RL amped 1st Mem div g 5s 1996._._J&J| 105 107 Ist g 4\%s 1934 0 Seas oral J&I} 95 97 
St Paul & Duluth—See Nor Pac St Louis Div Ist g 481951 J&J| ____- 84 vere | va Ind & aoe to Mo Pa 
St Paul & Des Moines— Aiken Br Ist g 48 1998__J&J} 75%] ____- Vermont Valley—5s 1910-A&0; 100 | --.-.-. 

Ist & ref g 44s 1936___F&A] ____- 92%|| Ala Cent Ist g 68 1918__.J&J} 105 | ____. Virginia Midland—See So R 
St P EG T—See Milw LS & W Atl & Danville Ist 4s ’48_J&J) _____ 91 Va & Southw 5s 2003_-.--- &J| 105 110% 
St Paul Minn & Manitoba— BG @ 46.1006. .. ..cnaks J&J} 8334) 85 Ist coa g 5s 1958___-._-- A&O|} 94 95 

lst cons g 4s 1933_______ J&J| 98 100 Atl & Yad Ist gu g 4s’49_A&O|} 84 88 /||\Vicksburg & Mancian—Gen Ala | & Vicks 

Ist consol g 6s 1933_____ J&J} 1237 127 %|| AtiTenn&O—IistM6s’13 A&O/} 101 | ___.- Vicks Shreve & Pac— 

Ist con red to 4s g ’33_J&J} 103 104 Aug South g 5s 1924____J&D . ee apa Prior lien 6s g Nov 1715. wer | | 1 Bee 

Dak ext Ist 6s g 191 ---M&N Meee ences Ch Col & Aug 2 M 78°10 A&O} 100 | ____. Gen 5s May 1 1941_-__- M& Tee. t: sakun 

Mont ext Ist 4s -J&D} 94 97 Col & Green Ist 6s 1916_J&J| 105 | _____ Wabash— ist gold 5s 1939_ MEN 108 108 % 

Pacific Ext 1st 4s£ 1940_J&J\c 96 97 ETVa&Ga—Div g 5s ’30_J&J} 107%{| 111%) 2d gold 5s 1939_______- > 7 eee: 99 

Eastern Ry of Minnesota— Consol Ist g 5s 1956._M&N;} 110 112 Deb mort 6s ser B 1939__J&J| -.--- 100 

Nor div ist g 481948_A&O| 93%] ____. Ga Mid Ist g 3s 1946_...A&O/} ____. 67 Equip g 5s Mar 1 1921..M&S; -.....| 99 
Minn Union Ist 6s 1922__J&J} 112%) _____ Ga Pac Ist g 6s 1922__.__J&J} 111 112% 4s Dec ’10-'14._J&D/b 54% 454% 
Ist 5s July 1922______ “ge By Rp Knoxv & O Ist g 68 1925_J&J|} 109 114 ia 9 fien’e term g 4s 1954._J&J| 8 85 
Minn & Wes ist g Ga 11. Jed (. Rs Reet Ee L &N So joint g 4s—See L&N 1st ref & ext 48 1956_.._._J&J| 64 $4] 

Mont Cen Ist gd g 6s ’°37_J&J| 123%) 130 Mob & Birm pr lien 5s’45J&J| 102 | ___.- 414% notes’10 ext to’°l3 M&Nin 95 

ist guar gold 5s 1937__J&J| 110%} 113% Gen M g 4s 1945_.__-_- I&JI Ee aS Det &Ch ext Ist g 5s ’41_J&J} 104 | -.--- 

Wil & S F ist 5s g1938_J&D| 110 ome Mobile & 0 col tr 4s ’38_M&$ 85 86%4)| Des M div Ist g 4s 1939_J&J 2 em 
St P & N Pac—See No Pac Rich & Dan con g 6s ’15_J&J} 103%) 108 Tol & Chic 4s g 1941_._.M&S/} -_--. 81% 
St P &€S C—SeeCStPM&O Deb 5s stamped 1927_A&0 03 104%4)|} OmahaDiv Ist 3¥4sg’41 A&O 68 77 

6 Basis. c On basis of $4848 to the £. d On the basis of $5 to the £. f This price includes accrued interest. k& Last sale. 21n London. 
nm Nominal. ss Sale price. 






































































AU RAILROAD STOCKS. [Vou. LXxxxI. 
Bonds and Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask. 
Wabash Pitts Terminal Ry— Chicago St Paul Minn & O.-1 130 150 ‘|/Mississi Ce 100 0 35 
Ist g 4s June 1 1954... J&D ates 35 Preferred. ...-....------ 140 165 Missourt y hm & Texas_.2100 31%) 32 
Cen Tr & Old Col Tr ctfs_.| 32 35 ||\Chicago Subway Co. --.----- 100 4% 5 ERLE EO 100} 61 63 
2d g 4s June 1 1954_____ J&D Sent” sh aed Cincin Ham & Dayton----.- 100; 35 50 ||Missouri Pacific. .....-.--- 100} 62% 53 
uaranty Tr oo of AS Be 3% 5\4\\Cin New Orl & Tex Pac....100} 125 128 ||Mobile & Birm pf (guar)....100) 68 75 
Warren RR—See D Preferred... ...<-cccccns 100} 103 107 ||Mobile & Ohio—See South’n R 
Wash & Colum ide ee OC 1 wee Cincinnati Northern. .-....- 100} 50 60 |iMorris & Essex EEG kina E 176 180 
woe Cent—See Nor Pac Cin Sandusky & Cleve pref-. 50) 130 | _____ Nashua & Lowell_......--- 100} 24334) -.... 
Wash Co Ry —See Maine Cent Cleveland Akron & Colum..100) ____.| = 7777 Nash Chat & St Louis...._- 100 123 133 
Wash O & W—See Southern Ry Clev Cin Chicago & St L....100} 68 75 |iNashv & Decatur (gu L & N 186 190 
Washington Terminal Co— Preferred... ......+.++-- 100) 96 100 ||National Rys of Mex 1st pre 100 6844) 69% 
Ist g gu3\%s cor 1S F&A! 87 89 (|iCleveland Lorain & Wheel..100)  -_.__} _____ Second preferred......-- 100} 30%) 31 
Ist g 4s 1945 guar_____- ae Me fe dees Preferred.........-.-.-- ME cemeeh tke oa N Y B’lyn&ManB pref(Gu)-.100} 108 118 
Weatherford Mint Wells & Nor— Clev & Pitts (Guar Pa RR). 50) 165 170 ||IN Y Cent & Hud River---.-- 100; 110 112 
Ist e 5 OP 2060. on 525. F&A} 95 100 Betterm’t stk (Gu Pa RR) 50| 94 100 Dividend payable in London.|/d118 119 
West eas é Sea Shore— Colorado & Southern. --.--- 100; 53 55 ||New York Chic & St Louis..100) 61 63 
Consol See J& 98%! 100 ist preferred. ......2-4ss 100} 71 72%4|| 1st preferred. ........--- 100} 100 110 
Cons 3 %s 7 Ser B 1936._J&J| 88 90 9d preferred...........< 00; 69 72 et OO pa peneae a 80 93 
Cam & Atl con 68s1911_._J&J| 100 | --..-- Columbus & Xenia (Guar).. 50} 200 |  ___. New York & Harlem (guar). 50) 310 | —-.... 
Je: | 5 pee en. See! owe we Concord & Mont—Class I.-..100} 160 | _____ N Y Lack & West (guar)...100/] 120 125 
we. yy rland—4s 1952.._A&0] 8&3 84 Ss eee ee ee New York New Hav & Hart.100) 151 154 
arris g 58 ’36..M&N| 10334} 104}4|| Class III.-------------- eel. ones N Y Ontario & Western-.-_.100 40 40% 
a fi WestExt g5s’38 M&N} 103 | --.--- MED EY nsaccesenpucdes 100}s 16244} __._- Norfolk & Western Ry----- 100} 95%) 97% 
West N Y & Penn—5s 1937 J&J} _____ 109 |iConcord & Ports (guar)_..-100)s 182 | ____. Adjust preferred. --.-.---- 100} 87 90 
Gen mort we 4s 1943..A&0} 85%) .---- Conn & a 2 re. mat 100} 130 135 |iINo Carolina (guar So RR).-.100} 158 164 
Income g 5s Apr 1943_.Nov 1 19 20 |iConn River (guar B ® 260 270 |jNorthern Central_._...--.-- 50\d 12634; 127% 
West Nor Car—See South’n R Cripple Creek Central. wegen 100 21 27 |\North’n N H (guar B & M)_.100} 140 | —--... 
Western Pac ist 5s 1933._M& 93%) 93% referred... ....-..scee- 1 42 45 |iNorthern Pacific ae emcee a 00; 114 114% 
Western Pa—ist g 481928_J&D| 99° | _.._- Cuba RR preferred-_-.--.-.-- 1 79 81 ||NorRRofNJ Erie) _--.100 85 95 
West Ry of Alea SPREE eseen| occa Dayton & Mich com abe 50 75 85 |iNorthern Secu (te Co see 95 105 
Western Transit—See N Y C Pref (guar C H & D).--- RE ep nee North Penns sylv (guP & R). 50ids 9844) ..... 
West Shore—See N YC & HR Delaware & Bound Br(guar) ps 190 00 Roewace & Worc pref (guar) ion 2 ares 
West Side Belt—See Pitts Term| RR Co Delaware & Hudson-_------. 158%} 1614)iOgden a RR CenNJ)-1 95 105 
West Va & Pitts—See B & O Delaware Lack & West-_--.-. 180 493 520 |jO tario & Que NH&H).- 100 183 185 
West Va Cent & Pitts— BPOIBWETO. 6 ooo ce wnnnscsces 25) 185 190 |jOntario & Quebec. _-.--.-.-- 100|1d147 150 
~ kk) ree I& 100 1004||Denver & Rio Grande-_---.- 100; 30% 31 a Syra ra (gu DL&W) 50} 218 223 
al & Ir Ry 58g1920_.F&A} 99%] ..._. ig. 3, eee aes 100 70 71MIP mag, he ee Misc Stocks. 
Whe eeling & Lake Erie RR— Des Moines & Fort Dodge- -.-.100 5 15 Pennsylvania Railroad--.--- 50} 128%) 128% 
is consol g 4s 1949____. M&S; 78%) 7934) Preferred..._....--.--.-- i seawel eaaed Peoria & Bureau Val (guar).100) 175 185 
L Erie Div ist g 5s 1926_A&O} _.___ 105 ||Detroit ‘Hills &SW (gu ee). -e 100 |jPeoria & Eastern.....-..-- 100 19 23 
Wheeling Div Ist g 5s’28 J&J} 97 |  ---_-- Detroit & Mackinac Ry---- 82% 90 ||/Pere Marquette RR.....-..- 100 24 
Exten & impt g 5s 1930.F&A|  ___. 100 ere ar 100 87 93 let provemred. .<........ 100} 42 
ae 8 f g Ss 1922.....- J&J| 96 99 ||\Det Tol & Ironton Ist pref..100)  ..__ 20 Gnd: premerred.. .........- 100; 30 41% 
Whee rey erm—4s 1940.._.F&A} 90 94 SRG Orelenred......-cscce . 10 ||Philadelphia & Erie...-....- = aad ane k 65 
Wichita Falls & Northwestern — Duluth South Shore & Atl..100 10 12 |\Phila Germ & Norris (guar). 50/dsl46 |  .... 
ist 5s Jan 1939......._-. J&J| 95 97 st, ee ee 00; 20 2244||Phila & Ly nam ghd Pa ae: - et. 2. scece 
Wilkes-B & East—See NYS&W East Penna (guar P & R)..- 50)d -_._. k 69 .—~— Bess 50\id 32 34 
bel en ee & N Branch RR— lmira & W’msport (guar)... 50/d ..._- » 2900 Preperred..............-- d 70 74 
1st ref xe Ei eee J&JI as Soa 1 Pref (guar Nor Cent)_...- LL k 70 Pitish Cin Chic & St soe. 94% 96 
Willmar&SFalls—See StPM&M Eri ee Wh. 5 caesar 100; 25% 25 eee eee 105 116 
Wil & Nor—See Phila & eg Se | Se ee eee 100 40 14 43 Pittop Ft W & Chic (iat) “100 165 170 
Wil & Weldon—See Atl Coast eee 100; 31 33 Special (guar Pa RR)-.--.100) 150 165 
Winona & St P—See Chic & NW Erie & Kalamazoo (guar), -- 50} 220 240 ||Pittsburgh & Lake Erie---- = 240 260 
Wisconsin eet Company— Erie & Pittsb (guar BN). Ge 306. ft ...-6 Pittsb McK & Yough (guar)- 118 126 
lst ute tg g As 1949______. &J 92 93 |jEvansville & Terre Haute... 50) 52 55 |iPitts Youngst & Asht pref- “100 158 168 
Ch Minn 1st6s’16_M&S| 104 |  .---. ERO E: 50; 80 90 |i\Prov & Worcester (gust)--- 188 keh, ger 
Marehfield &South East Div Fitchb referred......-- 100) 125%;  -----. Providence Warren pecs LOO |: asses 
pur mon istg 4s1951 M&N| 85 Fonda Jo & Glovers com_100} 20 30 ||Railroad Securities Co— 
& Dul Div 481936_._M&N|} 91% 9234 Ft Wayne & Jack—Pref(gu) 100} 130 | —- _.-- 4% Ill Cent Stock ctfs 1952_-|} 90 |  --.-- 
Mil & Lake Win 6s 1912__J&J| 101 | _--_- eorgia Coast & Piedmont..100| 21 21% | eee 50; 142%) 142% 
Minneap Term 3}4s’50 op J&J|; 80 | ----- eor RR & Bank Co (guar)_100} 255 262 1st preferred_........-..-. po 86 87 
Wisc & Mich Ry—5s 1945._J&J| 80 | _--_- eorgia Southern & Florida_100} 29 |  -_..- 2nd preferred_-....----- 92 95 
Wisc Minn & Pacific RR— eg SS Rea OO} 92%) ----. |Rensselaer e panete a (giar)100 190 200 
ist g 4s Oct 1 1950_____ A&O|} 77 80 2nd preferred._.......-- Rea 73 |\Rich Fred & CE pce adecs 
Wiscon Val—See C M & St P rand Rapids & Indiana_..100) 45 55 Dividend o Due tions. .... ala i. IE a a Sh 
Worcester Nashua & Roch— rand River Valley (guar)._.100} 120 | —___- 8% tre cnebacane® dele ae pince 
as gen 1 3913... .5 I&J eS “sated reat Northern Ry—Pref..100} 124 124% guaranteed_-__..-.-..-. Ns ase alae a alee 
@ Jan 1 1930. ......... J&I ee Pee Ore certificates. ..........-- dz 52 56 ||Rich & P & R F & CConn.. 7O/d _-_-.| ----. 
#5 Oct 1 19034. ......_.. A&O| 97 | .---- reen Bay & Western------ 100} 70 78 |iRio Grande Southern-.-.--.-- 100 5 15 
Yosemite Vals f g 5s1936._J&J|  ____- 9744)| Debctfs A-..........-- 1000 76 80 ||Roch & Genesee Val RR.--..100} 100 115 
SS eee 1000} 12 13 |/Rock Island Co...-....---- r+ 30%} 30 
RAILROAD STOCKS. Par- eee shire Southern. --_--- ee eee eed Sa ae 66 67 
Ala Great Southern com-_._- & ld 31 33 sburg Ports MtJ & Lan 50/d .__-_- s 94 5 & Clinton (gu D & H)- 100 140 150 
RSE Tipe 50jld 52 54 Hertford & Conn Western..100} 41 43 ||Rome be ge Og (gu)..100) 118 122 
Ala NOT | PJcApref_...-£10|/ld 7 74%4||Hocking Valley—Common-.-.100} 105 125 %|Rutland preferred-----..-- 25 30 
B deferred _-___.___._._. £10)id %&% ¥4||Hudson Companies_--_-__-_- gE aiabanlg Soe t Joseph & Grand Island...100) 14 18 
Albany & eranerens (gu) 100} 280 | ---_- jE, SERS 100\n 40 55 Oe ee eee 100) 45 50 
Allegheny & West (guar)..-100 140 150 ||Hudson & Manhattan__-__-_- 100} 14 18 2nd preferred_...------- 100} 36 40 
Ann Arbor common- -__--_.- 100} 27 35 ||Huntington & Broad Top.. 50dk 8 |  ..-.-- t Louis Bridge 1st pref....100' 120 | —-_--. 
Sse eink 100} 65 72 coh ee ee s 20 2nd preferred Ss ia eo ee eee 
Arkansas Okla & West__-_-- 100 5 8 {Illinois Central_......__._- 100} 129 135 t Louis & San Fr Ist we. 55 65 
Atch Top & Santa Fe_____- 100} 98 981%4|| Leased lines (guar)____-_- 100) 95 100 2nd preferred_-.....-.---- 100; 39 40% 
a. re 100} 994; 9934)| Stk tr ctfs—See RR Securs Co Stock trust certfs for 
Atlan & Char Air L (guar) 7100 is Ge SSE SS eae. 100} 17 17% Chicago & East Il!com-100} 120 180 
Atlanta & West Point_-_____ gy SE SRR ATER 100} 30 3034 PRGREOR. wa ccnccore 100; 90 115 
Atlantic Coast L Co of Ct_-..100) 225 | —-.._- Jackson Lans& Sag (guar --3on 83 88 t Louis Southwestern.....100) 21 25 
Atlantic Coast L RR com. ee 110 113 |\Joliet & Chic (guar C & A)-- 170 180 Preferred...........-<---- 1 57 59 
Dt cidihtenditer ch. coast aav=d Kal Allegan’& Gr Rap (guar}100 140 150 |/Saratoga&Schenectady (gu)-100) 166 175 
Atlantic Coast Line—A_ “77100 oe es Kanawha & Michigan_-_.-_- on oo | cues eaboard Co common. .-.--- on eee 
Atlantic 1st leased lines rent tr__|1d105 107 ||K C Ft Scott & Memphis Ry— lst preferred _---.-------- 100; 74 6 
Augusta & Sav (guar)_____- gees 110 Pref (guar) k.. il « one 100} 7144) 78%/| 2nd preferred---..--.----- 100} ....-| 43% 
Balt & Cumb Vail Extension— Ken 1 City 3 Mex & Orient com.100) 18 21 ONE a iy ee ep 50] 120 130 
5% (guar West’n Maryl’d) 50/d 40 |  .--__|| Preferred._________.___- 24 27 outhern Pacific Co_-.----- 100} 113%) 113% 
quer West’n Maryl’d) 50/d 45 | .-..- K Cs St L < Chic—Pref (gu)- pe 125 140 o Ry—Com (vot tr ctfs se 225%) 23 
Balt & ito—Cossnaga gaye’ 100} 104%! 1047%|Kansas City Southern___-.- 28 29 Preferred do 100} _ 51 5244 
Soa 87 90 OEY SR, cepa ES : oe 62 63 Mob & Ohio stock tr ctfs_.--_-_ 78 85 
Beng or & Aroostook com..-100}  -...-| ..--- Keokuk & Des Moines... -.-- 100 5 8 outhwest’n of Ga (guar)..-100) _.... 110 
Cr (guar N Y C)_____- 50} 95 100 ON 2 RS ak ag SS 100} 30 50 |/Syracuse Binghamton & N Y100) _....| -...- 
Boct & Alb (guar N Y C)___.100} 220 222 |i\Lake Erie & Western_....- 100 15 17 |\Texas Central common---.- tn, adhe. owes 
Bost & Lowell (guar B & M)- 100 a meialies ae : Pramas. -. 100) 35 45 POG, « ce agcacerees ae aaa 
Boston & Maine...........100]  ....- 138 |iLake Shore & Mich Sou_...100) 325 | —-_-_-- Texas & Pacific....-.-.-.- 100} 26%) 27 
ny, TSE A 100 ees .----||Lehigh & New York pref...100 8 Toledo Peoria & Western..-100} 17 | —-. .. 
Bost & Prov (guar Old Col)_100} _____ Lehigh Valley___.....__-_- 50| 78% 73 YjiToledo St L & Western.-.-100} 22 23% 
Boston Rev Beach & Lynn_.100) 160 | —-.-_- New bier ($12% paid)____- 38% 39 Preferred. .. - o.nceccacen 48 49 4 
Buffalo Roch & Pittsburgh_100| 88 102 ae... .......... ae k 120 |iTroy & DT ate = ee Vln eee ee 
Es.» <snn en Jd pais 100} 121 130 ||Little Miami (guar Pa RR)-_- 210 -.-.||Union Pacific— ommon.. “100 167 167% 
Buffalo & Susquehanna pref. 50) 10 14 Lit Jig 1 Nay RR&Coal(gu) Pr d 57 Oven Seeteeeea......;-.---25--- 00; 9144) 92% 
Camden & Burl Co (guar)___ 25} 140 150 Island ST aS. 50} 63 66 ||United N J RR & Canal (gu) 100} 242 244 
Canada Southern__________ 100} 61 65 mi & Mo. Riv pref (guar)- 100 160 170 ||/Utica & Black River fon: 100] 165 175 
Canadian Pacific....______ 100| 19244] 193}4||Louisville Bridge Co______-_ 100in 150 | ---.- Utica Chen & Sus (gu).100} 148 154 
nsnd a nutonn een 100/1d106 108 |jLouisv Hend & St Lcom_..100in 12%] 15 |/Valley RR (N Y) guar) 7100 125 130 
Catawissa RR—Ist pf (guar) 50\d _____ BOMI Preferred... 100\n 30 32%4||Vandalia RR--..--------- 00; 82 85 
2d pref (guar P & R)____- 50\ds 5544| --.-.- Louisville & Nashville. __-_- 100} 143 144 ||Vermont & Mass (guar).--.100) -.... 162 
Cayuga & Susq (guDL & bed, Be” i ae Lowell & Andover._______- 100 i i eee WIG Bit cas peccosnes 100; 18 22 
Central of New Jersey______ 100} 255 303 ||Lykens Valley Be & Coal.. 20\d 1344; 15 |/Wabash .tailroad_-.--.---- 100; 17 17% 
Chesapeake & Ohio_______- 00; 73 73%4||Mahoning Coal RR_______- els See RE eee eee 100} 37 37% 
Chicago & Alton RR-_-_____- 100} 29 30 Pref (guar LS & MS)_--- 50} 102 108 |;Ware Riv RR (gu B & A)_-.100)  -_...]  -___- 
ES a ee ieee 65%4||Maine Central __._.__.._____ [om Sen ft Uke Warren N J (guar DL & W)_ 50} 170 175 
Chic Burl & Quincy.-.____- 200 220 ||/Manchester & Lawrence__..100/s 220 | ----- Western Maryland Ry---.--- 100) 42 44% 
Chic & East I a “100 105 115 ||Maryland & Pennsylvania_.100| .-.--- 23 EMNIOE pas oan anim 100; 68 69% 
Chic Gt West com trctfs....100} 23 24 \4||Massawippi Valley (guar)...100} 130 | ----- Western Pacific....-...-.- 22 25 
Preferred trust ctfs_.___- 100} 45 45%4]| Conn ae i Gale Den OG. 44 3c | ea enk . eae ~< West Jersey & Sea Sh—Com 50/d 52 52% 
Chic Ind & Louisv com_-_-_.. 100; 50 Michigan Central_________- Pe 142 152 ||Wheeling & Lake Eie com_.100 4 5 
i, Re a ae 100; 60 0 |iMine Hill & Schuy Hav (gu). 50/d __--- 61 LO0 DROIT ook So deuen 100 9 11 
Chicago Milw & St Paul-_-- “100 12034] 12034||Minneap & St Louis com... “100 23 25 OG DYMMTIEE. do conccna 100 6% 7% 
cn, eR SRR pa 100} 145 eo. ae ee: 100} 38 50 |/Wisconsin Central_...-..-- 100; 52 54 
Chicago & North Western_..100} 143 145 ||Minneap St P &SS M_____- 100} 128 130 ||Worcester Nash & Roch..--100) 140 145 
POETOG go oda aivs wo oem 100} 203 210 ge ee 100! 145 148 ||Wrightsville & Tennille,com 25)d 25 28 
hic RI & Pac Ry........ 100} 130 150 4% Leased Line Ctfs_._.. 100) 87 89 
b Basis. d Price per share, not percent. f Flat. k Last sale. In London. mn Nominal. s Sale price. zx Ex-dividend. y Ex-rights. 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 


The great maj 
On the other 
of the price. 
to be added on. 


orit 
ref we 


bein, ‘ 
. pons the letter “‘7’’ where there is a deviation from this rule; in such cases the interest forms 
Unless, therefore, “‘/’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


quoted “and interest,” we use no designating mark whatever where that is the case. 


and no designating mark is employed. et 
account of the —— ah oak disie ies ow “end bee except where marked “f,” and income and defaulted bonds. 
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{ 
Bonds. Bid. | Ask. | Bonds Bid. Ask. | Bonds. Bid. | Ask. 
| 
19 an Detroit United—(Con.) 

ILWAY BONDS | Shicago Junction RR i 
Aktied & Clo- See N Ohlo Tri |oltt €u,42 1846 op 70..mas| 80 | 91 | Detroit a LakeSt Giatr Ry | - 
oe oe "Ry ist g 6s Sone Fidio...Jes| 81 83 || Det Sub ist 6s 1911.7. 3 bcs 101 
mes | te be 1030 7" M&S} 96 9934 | RR ists Bs 1922 _..J&Jif 4244) 46 |Det Yp. } oe Arbor & Jack— je as 

8 ° oe ~ @ Saeed || Wise Div lst ¢ 68 1925 euJ&Jif 18 | 21 || Ist g5s1926._._........ 
Alton Gran&StL—See EStL&S | Wise Div ist g Se 1925 gu S&Jif 18 21 it AAG 601017. MAN| 100 197 
a ey ee my es Py eT ero esr 75 81 Cons g 6s 1924... F&A; 99 | 102 
Gon g 4348 1933 gu..F&A15| 91 93 | Lake St El Ist 5s 1928 gu.J&J Do Cons 6, 05, 1924 F&A 
Agees Boe SS sree ee see, SS ae F&A| 963:| 97%|D DEB & B—See NYCityRy— 
Goll tt @ Se 1917. opt-.. AED) ----- <i ] ee tee ber a te )'27.A&O “| 90° |\Duluth Superior Traction Co— 
Scrant Ry tr cts g5s’°35M&S| -.-- | ----- || Con M 4-5 Ser A Feb a7 ASS 8 Duluth St Ry ist ¢ 58°30.M&N 97 100 
Anacos & Pot—SeeWashRy &E} | Series B Feb 1927 -.. Ss ( Eien 06 liDucmesne Tin Phila C 
Ardmore St Ry—See Phila Co. | Series C Feb 1927 _--. | eae 98 \(|\Eastern Pe oon aA _— 
Atlanta Cons St—See GaRy &El | Col & notes 6s '13 op Nie ra ----- 98 {4 immense... 343 76 82 
Atlanta Nor—See Ga Ry & El | Funding 6s Feb 1 oi esas Rastern Wisconsin Ry & Li— 
Atlantic A vo--See Bhiyn Bi ft eee © 1h Se~ See SC ae Ist M g 5s 1923 opt... A&O| 92 95 
Atlantic Coast Ei ist 6s °45 M&N “3 a Si icero a Re 39 vad 90 /||Easton Cons El 5s 1949__._.M&N 90 98 
Atlantic Shore Line Railway— Cin D & T Trac gold 58 ee ar" 95 Easton Palmer & Beth St Ry 
Rete ¢ 40,1826. --A&O| "14 | 19 | “Cine HesgApr1 lois sas] 102 | 108 || Istess Dec 311918 Jed] 93 | 96 
St setncuns thos 3 } Suburban Go— 
auburn & Syracuse Elec RR— ‘|Cin Lawr & Aur 5s 1919. .--J&d 163% st \ a Ooh Gun ete : O82 opt 1r0| 96%! 97% 
lst & ref g 5s ’42 op ’12_A&0 96% 99 |\Cin New & Cov 5s g 1922___J& 101 34] 10334) Alton Granite & St L- Trac 
Tax exempt — np pam tas 99 100 34) 2d 5s July 1922_-__-___J&J 101 103 % 1st cons g 5s 1944 F&A 93 95 
Augusta (Ga)Ry&El5s’40_J&D| 98 102 | So Cov&Cin ist M 6s 12_M&S 117 44\Rdgefield St—See NashvRy&L 
Aurora Elgin & Chicago RR— | 2d cons M 6s g 1932. _-__J&J oooee 103 44 ignth ‘Av RR—SeeNY City Ry 
het CR: ist best AGONB 99 3 100 4 clniveta Ry a Lantos eae ne Lt &|Trac © ||Elec & Peop—See Phila R Tr 
4 Tyr L ! & OP |Ry El |Ble Aur & Aur Elg &Ch 
Elg Aur & Ss f 5s ’16___.J&D 97 100 Cit Ry L & P—See Newp News Eliz Plaint&Cen}_-See Pub SC 
Baden & St L—See Un’ yes Citizens St—See Ind Tr & Ter. Elmira Water Light & RR— 
Balt & Ann S L—See Md R ||Citizens St—See Memphis St Ry see 98 103 
BaltCatons& EIM—SecUnRy ee Cit RR—See United Rys rt Lou gig hey) ‘os 1908 ioe 7 re SD os 
BalsF ctor Seely ee Cay Bic ise Routing Fer eifu Sco wesesige)) 87 | 8 
\ | — Conv g6% notes 1913. 15 
Balt Terminal—See Wash Balt} & Ann City & Sub—See Port (Ore) Ry. v & 6% : 8 W Tirac 
mice. Olty & Sub aoe ae a 2D Eye Ki Motor at Ny 5s 1941_A&O 99 101% 
me ie og Coreen op 10s&J| 9834| 9934 Evansv & Sou Ind Tract— 
Benves Valles Tract |e ee ee er oe 1018 op ores] 97°°|  O0S4l| vamavills bi let @ 40 21.MGN 80%4| 83 
es ie Wee aan. | . Evansv& Princt 1st 5s'23.A&0 
Gen g 5s 1953 opt....M&N| ----- 100 |\Clev Painesv & Ashtab Elec— os wubrmnt& Charkebare Trootion 
Berkshire St Ist g5s1922..J&D) 99 102 || Ist Se 5s July 1 1922___J&J “357"| on Ist g 58 1938 op 191 A&O| 95%| 96 
Binghamt Ry 5s’3lop’11_M&N| -..-- 101 (|Clev Pains & East 5s ’16__.A&O bese 
Bins nos, All Sbe Fila Oo ee ae eee ierebeigizep 1002__-M&s| n78 | 80 
PGen ret g 498 64 op 09. (eTst & conte 23 op 13 &A| 76 Fed St & PleasVal—SeePhila Co 
Birm RAGE lo g te she ao] 10] 105 || ClBerehneObernee 8a. “93°” ||Ferries & ClH—See U RRs (S F) 
Pam yretteewy dae] | 108 | Sinem MSS) iaa| 68” EBS Sant seer 
BI St ul Fe s --ME@N; 200 | -ssee me 
Boston El g 4s May 1 1935 M& 9434 96%| Clev Ely & W 5s 1920... & A ae a Poon af € peDeiS da oniye OM 91%! 95 
Woes J wig | | lene Ry, 1 & Power “ 6% g notes July 713 opt Q-J| 98 4 
Swe Bb beeen adsdcence -<-<-- —<-<--|) , pace’ "22 on J& | ...-- 
Curr 45 ate 11915_.__.F&A 971% 9814) ist Msfg 5s1950______ nee econe 90 - vee Wane Ge me 
Gold 4s May 1 1916__M&N 97% 98 4) |Columbia RR—See WashRy Gol|Newark| &Zanes|| lst Me 5s 1930 guar’. Jad 80 85 
as A o1 1932 ae “PEA 95 * 96 $si001 Del ¢ & Marion Bs 1921 MAN 70 78 |Ft Wayne & Wabash Val Trac— ja 
eAnel- 2068. ok H 7 
Bost & Nor ref g 4s ’54____J&J 87 91 ||Columbus (Ga) Electric Co— os Reha ge ge i in sa m1 ase 8 
Lo lan TSH fete Maen Jab = yi lool ‘Lon 6S orete See iad 3 & East Galveston Electric Co— 
well & Sub 604011 JaD| “O87 | 72277] | 5 a ist 5sgMay119400p.._.M&N| 90 | 94 
Lowell & Sub 5s 1911___.J&D) 98 | ---.- |\Columbus Newark & Zanesv &} 
pine Gam, teh Se 24-140) 104%) iG5K] Img te loa-;.,;-----Mas| 6%) ge laalvenon-Howton Bee Rye) |, 
ore 8 % } ee Te 6 Se 108 ne oes) ee ere, Se 
Braintree Weym’h—See Old Col Col Buck Lake & New ti 90341 oF - vol rt & O Ist . Sy f 
“eke > gta eget 97 100 zanesville Ry Li “& Power Georgia Ry i Elec 5s 1932_J&J 99 14 100% 
ee , 
Brass Ma ‘A : sce NYon pe aed Oetetines oe pt Aaa wif = itiadsn Cons : be 1939. 38 103% 10434 
way ie of ; Georgia Elec Lt 58 1930...J&J| 97 | 1 
Bway Surface—See N YC R Cen Market Ist g 5s 1922. .J@J| -...-| -<-<0- 
Bkn City &4New—See C I&B Col Ry Ist 4s ’39 = 2+. SS ete mB py gt - orn as 108 
"le nar 2002. ™ ae 8 % 13244 “Venn Ist bs e 1933 J&D| 100 10234 ||Grand Rap Ry Ist g5s’16-J&D| 98%) 9934 
ooeece ee 4 | --- 
Brklyn City—Ist 5s ’41__J&J| ----. 101 %/||\Col & 9th Av—See N Y City Ry ited Ryle — op es ey wanes ee 95 
Bhiyn Hehts iat ge 1041 A&0| _° 99 (Coney IsleBkiyn 49 1948" J&4|78| 83 |\Greemwich ‘Tram let 63 °31-J&J| i057) .---- 
yn ie . Saw cece “ ; 7 80 |Hamburg Ry—See Buff & Lak/e Erie }Tr. 
Brooklyn Queens Co & Sub— Con g 4s 1955_-...--... J&J) 75 Bs Bg RT al 
Ist m g 5s 1941 op ’16__J&J|  ----- 99 | BC&«N ist con 5s’39_...J&J| 95 art Man § a5 
lst con gu 5s July ’41__M&N 95% 97 45|\Conn Ry & L 4s ri! BOE had 10034 102 art ©, Spring! 30 85 wis m+ 102 
Bklyn Un El 5s 1950--.F&A| 100 | 10034) Stamped, guaranteed opt &j| 90 | 92 |\Havana Elec—ist 5s 1949.F&A| 100 | 105 
Kings. El ist 48.1949 F&A _ “51% Och as 1055 esi. “383 90 92 || Consol g 5s Feb11952_.-F&A| 9414) ----- 
Stamped guaranteed_.._.___| —~ 80 | 8034) Deb 4s 1956 guar =a &J 91 94 Helena ight & Ey o cael ae in 
Nassau El—Ist 5s 1944__A&O!} 103 105 8 g 3-3}4-4s 1930 Al. CF | “Somee Heat Man &Fatr—Ses Phila RT 
Ist g 4s Jan 1 1951_____ IJ&J 7) nade Cons Tr (N J am myn Me eg ionekie Gan ene & Tans 
Ohi Bate Es 8, ato 17 102 See aye oe Int Tr (Buffalo) 1st § Gs 1927 op 1917 M&Nif 104%) ----. 
yn Ba s 33. a 
Brownsville Ave—See Phila Co, || DallasE]l Cor col tr ig 5s’22.A&0| 91 95 oe n Cu, Traction pon See 06 
Duns & Leto Re a oe tort $25 J&J| 98 100 Houghton Co St 5s1920_-J&J| -__-- 98 % 
Buffalo & Lackawanna Tract— Ref gold 5s 1911-1 —- = Boe $0 1925 on 1910 "an as 6 
Ast m g 5s 1928 opt____- J&D) 92 96 ||Danville Urbana &C — 92% 95 |ttwols Ontrel Tecmo 
Buffalo & Lake Erie Tract— [st 5s 1923 opt oe &$S mM Oo othe san) op 95 
lst & refg g 5s 36 ops f_M&N 83 87 ||DarbyMed oe RTr eet tee 4 qua Se 
Hamburg Ry 4s 1926__M&N 83 86 | Dayton Cov & Piqua me let a be "26 Op Aras oe 86 
go pbb? Deletes On & Puila-- See Un P|& Tranis. Col Lon & Springf 5s’20-A&0| 96 97 % 
tot «yf RES ee) ost 0 (pe , RR we R : ; Indianap Columbus & Sou Tr— 
@al See Los Ang Interurb \Denver & Northwestern 7 - es in ere Done S aol 101 102% 
CalStCableRR Ist 5s g °15_J&J\f 100 |  ___- | Ist & coll g 5s 1932 -- a nt Moaciaateesd hers go tae sk Shag 100% 
™ é-10 Swokett eet rrater by MEN 93 95 . indions & Green Rap Tran— 
de aS ee eres Ist & ref g 5s 1933 0psf -- af sas _ Pky ar pe 98 1013 
@amd’n &Sub—See PubServCorp Con Tram con g 5s ieee 8 iso"7| i$03 oe & Martiney Rap Te 
Sante SAiee Ist Mee hes 92 951% ease tear bf ni “ee “| ist g 5s 1932 opt - a ie 95 
nton- n 1s -M&S|} 92 | 95%||\Denver Tram PowCo— | + +#+;|| {| 1st g5s1932 opt....-... ; 
Canton-Mass Ist t 5s’20_M&N| 94 9434 1stimpg gu 5s’230p’08_A&O/| 100 101 Indianapolis Northern —See Uni on Tr of| Ind 
Can-N Phila g 5s ’23 optF&A 92% 93 ||Des Moines City +. A&O ‘ — ra FR. as 91% 93 
Capital Tract (Wash, D C)— Ref g 5s 1921 op 1906_--_- . “$533 oF es eee Ot ---- mae 
st g 5s June 1 1947____J&p 114%) 115 Det United 4s 1932 opt_._J&J gee 100 er; - a8 eR a 
Gent Orons hl "See Yc KA paad Det Figs Ry bye a bs Sap 7 96 Ind’p Shelbyv & Southeast 1st} — 
sst— eS ae ee es 
Serpe ays Detaled Fee) | SEagtaditeeie ate es ae] | 
n —See Lex & In s ee 98 
Gent Market St—SeeColky aL Det Roch Romeo & L = 108 jaa : fe giop td 2. - ABO cd ul Batg 
SentralySesUni yawn Weve a Belle i ecaet SPR Ry CitizensSt con 5s g 1933_M&N| 104 105% 
+ pect he "Ercan ayne oe : ‘A&O 87 92 |\Indiana Union Traction— 78 
re c ao; 3 | tstg 5s Apr I 1925-.--- , » 
“Conse ¢be1000 7 Mas os | Seno Sayan i083 day 9734] Indfana Nor ist Ete S_Aao| 83) 87 
nsol g 581999 __._._..__M&S| _.._.| 94 || tIstMe5s Jan 1933_...._J&J| --__. r 
Ch City Ry ist g 5s 1923_J&J| 101 | --___. Detroit & Northwest man 04% a yey oy acer 73%| 79% 
Chatt Rys—Ilst con 5s’56_M&N| 95 98 ist g 448 1921 op 191 heal iéa-"| wee Taverbosamah hanid Transl 
OnGol tr 81 58 Jan 1927 ALO "Gone A 4348 926 op'11._J&D 93 || “Conv6% notes 1011. .-M&N| 10036| 1007 
4 needa adins a4 (ibiatatated (itaiatatate ime Mtg g 5s Ser A 1952 op_M&N 
Chicago City Ry— : Det & Pt Huron Shore Line— * tg &~ . NYC Ry 
. 1017 102 Sl §. Sees | Ren 85 y hy 
Ist ¢58 1957 op up to’12. F&A) 101% | ee cis Maal 22. 100 s~-See | 
f This price includes accrued interest. k Last sale. n Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f"’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds Bid, Ask, Bonds. Bid, Ask. 
internat’! Traction (Buffalo Metropolitan West Side “L”’— Northern Texas Elec Co— 

Goll tr 4s 1949_____.___.. 63%4| 64 Ist g _ — oswcvecesos F& G2 ik (:cree" -Col trsf g5s1940 0p ...J&J| 94 96 

Buff yf ist con M 5sg’31_F&A| 102 103%)| Exte SR vidwcund J&J; 76 79 \\Northern Texas Co—lat 

oe ES | eS ee A&O|} 102%) 104 Michigan’ United Rys— g 5s 1933, opt 1913 _..__- J&J| 97 100 

Cross St Ry ist 5s Et M&N| 101 103 Ist & ref g 5s 1936_...- M&N 85 North Hud Ry—See Public) Service| Corp 

Buffalo Trac ist 748_J&D|} 100 104 Jack & Bat Cr 5s ’23_...J&J| 956 96%4||North Jer St—SeePubServ Cor 

Buff Bell & Lan 5s 1927_J&D| 100 | --.-.-.. Jack Cons Tr 5s ’34._..M&N}_ 90 95 ||Northw El lst g gu 4s ’11__M& 94 94% 

Buff & Lock Ist g 5s 1938_J&J| ----- 99 |\Millvale Etna & vO Phila Union El (Loop) 5s "45. ree pee 

Buff & rs = Elec Ry— ‘Mil El Ry & Lt—5s 1926..F&A)} 10234) 10414|\Norwich St—ist g 5s °23__A Mk 1. wiban 

i? M Ge g@ 1035......... J&J 100 102 | Ref & xt 4% g 731 op__J&J Pall “séec0ee Oakland Traction Co— 
Aw é bs 31 op 01..cd@3| 100 | .~.... Mil Light Heat & Traction— Gen con 5s Jani8’35_.J&Ji8f 90 |  L.. 
le Ist g a3 "20. .54&d| conse 98 | Istg5sgu1l9290p__--_- M&N| 100 101 Oak Trac Con 5s 1933 .. J&J f -a97-| 98 
Inter-State Rys—Col tr g 4s| _ ‘Minneapolis st rys—See Oak Tran Ist consf5s’32J&J\f 103. | -..-. 
arts Ot 9 1913....-...-.. &Ad 50 -----|| City Rapid Transit ‘ Oak Tran ist cg 5s °31___J&J/f 103 4| eed 
a Trust Co ctfs dep-..-|/f 48 50 ||Mob Lt & og Oh we g 58°37. a 109 103 | Oak Tr Cocon g 6s ’18__J&J\f 1074) ----- 
Interurban Ry & Terminal— cone g 5s 1941__--- xo -M&S| 95 97 Old Colony St Ry Ref4s’54J&J| 84 87 
lst g 5s Jan 1 1928______ QJ] -----| ~~~! Mob St RR—Ist 6s g’23_M&N/ 107 110 New Bed M iddleb & Brockt’n— 
Jackson & Battle Creek Trac\|See Mic|higan | Monongahela St Ry—See Phila) Co. ist g 5s Jan 1 1920__._. J&); 95 | 100 
Jackson Consolidated Traction/|United |Rys_ ||Montreal St Ry 444s’22...F&A) 100 | _._.- So Shore&Bost g5s1919.F&A)| 97% --.-.- 
Jacksonville El 5s 1927 opt M&N|_ ----- 99 | ‘Montville St Ry—5s’20...M&N| 104 | ~___~ Braint & Wey g5s’17-.M&S| 97% ---.-. 
Jer City Hob & Pat—See Public} Service| Corp. \ MtAuburnCable—See CinStRy. Br’ge Whit & Rk 5s ’17- M&N STO «seats 
oaemown (Pa) Pass Ry— |\Mt Wash St Ry—See Phila Co. Omaha & Council Bl St Ry— 
Rigo 4s 1981 .....-.<+ J&D 86 88 |) |MuncieHartford&Ft Wayne— ist consol g 5s 1928_____- J& | 93 | 97 
ty Ry & Lt Co Ist lien Ist g 5s 1935 opt 1925._._J&J 85 89 |\Omaha & Coun Bluffs Ry & Br! 
7 5s 1913 opt __.__M&N 15 94 95 |\Muscatine Lt & Traction-— lst con g 5s Jan 1 1928 J&J 95 | 99 
(8% notes Sept11912_..M&S/ 98 984) Citizens Ry &L Ist g 5s 17A A&O; 94% 100 (| Omnibus Cable (San Fran)—See| United | RRs. 
Elec g 5s 1914__M&N: 98 98 }4)|Muskegon Trac & Lighting Oregon Water Power & Ry—See|Portlan'd Ry. 
KO Gable exte bs 1911_.A&0' 9934) 100 | Ist g 5s 1931 opt 1 li M&S shined 9034 Orieans RR—See NOR i: Lt.| 
K C Elev Ry 4s g’d ’22...J&J| 82 86 ||Nashville Railway & Light— ‘Ottumwa (Ia) Ry & Light | | 
gg TONG |. . Beane ae J&J| 106 108 | Cons g 5s 1953 op 1908___J&J} 100%) 102 Ist & ref g 5s 1924___._- J &S| 92 | 94 
estport Belt— | Ref and ext g 5s 1958 “9S 94 96 Ot Trac & L Ist 58’21_-A&0| 99 101 
lst g 5s guar 1926 op J&J| 92 96 || Nashv St Ry 5s 1925_-_-. J&J} 101 105 || Pacific ay) 4 g 5s 1942..J&J/f 104% 104% 
Met Corrigan iss 5s 1916__J&J| 103 107 ] efield St Con 6s 1920_._J&J| 108 lll Los An Pas 5s g 1928-_J&J 99 % 100 % 
ene St 5s1910ext to’13_M&N| 97%) 98 | avock & Mt Vernon— Paducah t & Light— 
br 1028 oe Sent 1 refg Fed ] MStnmer St ist Més°26..3&3| 114 | 116 Col trust gold 5s 1935 _.M&N|_ ___-_. | 81 
eet Sept 1 Osan 80 86 || 2d series 6s oy ag ys 117 120 ||Park & Cliff House—See United) RRs Ss an Fr.) 
Bklyn Ra ‘Nassau El—See B a Paterson Ry—See Pub Ser Corp. 
nee ine k Railway & oe |\Newark Pass Ry —bee ublic| Serv Cojr. Peekskill Lt & RR—5s ’30 A&O; 95 | 

Cons M 5s ’45 op ’10__..M&S| ----- 95 |New Bed Middleb. & Brock—See!Old Coljony. Penn & Mah Val—See Mah & = Ry « La. 

Knoxville Trac 5s 1938_.A&O!} 102 | -...- |New Bedford & Onset Ry— Pensacola El Co ist 5s ’’31_F&A 
Kokomo Marion & | Ist g 5s 1922. _-..-..--.-J&J ae Sep: People’s Tract—See Phila R T. | 

Ist g 5s July 1 1933_____ IJ&J 86% 874%|| Union St Ry—Under “U Peoria Ry— 

awanna & Wyo Val RT NH &Centrev Ist 5sg’33_M&S| 106 |  __._. st & ref 5811 to’26 op ga Ps. PO! canta | 99 
Coll tr 5s 1951___-. -_F&Af 83 85 |IN HSt Ry ist 58g ’°13....M&S8| 101 |  ...-. Phila Coatesville & Lan 
LakeSh Elec Ist con g 5s ’23 J&J 90 96 Edgew Div ist g 5s °14.__J&D;} 101 |  ____. M g 5s Mch 1934 op___-_-_- me wdiuek “ae 

Gen g 5s Feb 1 1933.__..F&A| 79% 87 || Winchester Ave 5s’12__.M& a Eee Philadelphia Company— 

Lor & Clev A 727 op "17_J&J| 99 100 | Consolidated Ry—See that co} under |“'C.” ist coll trust g 5s 1949...M&S| 102 | 102% 

we art ont N J & Hud Riv Ry & Ferry— Cons mtge coll trg 5s’51M&N| 94%) 95 

Ist M 33 1936 hae a J&JI 78 83 aS 1950 opt........ M&S 78% 80 Conv deb g 5s 1919 -.... F&A 99 101 

Toledo Femont & Norwalk IN O Rys & Ligbt Co— < Ardmore St 5s 1958_...A&O} 97 98% 

Ist g 5s 1920 ops 38 Pay 99 100 | Gen M 4}4sg 1935_-___--. J is ail 83 4) Central Trac Ist 5s 1929__J&J| 102 105 
Lake St El—See C ak Pk. Canal & Claib Ist 6s’46__.M&N/ 120 | ___L. Citizens’ Trac Ist 5s 1927 A&O;} 103 105 
Valley - | NOCy RR—Gen g 5s’43_J&J} 106%4/ ----.- Duquesne Trac Ist 5s 1930 J&J| 102 104 

lst M g 5s Hee 35 ont .- Ge eek haw 101 || NOCy & Lake 5s 1943 _J&J| 108 110 Fed St & PV 5s May 1’42J&J| 103 106 

lst M AM ¥ Dec ’35 opt._.M&S 81 84 Power-house 6s 1917_...J&J} 101 | -. .. Fort Pitt Trac ist 581935 J&D| 103 106 

Cons eMac &D| 68 70 || New Orleans & Carroliton— Gas Cos—See Gas Secur, p. 44 
Lew Br Ps Bath Istg5s’18_M&S|__ 92% 96 | Cons g 5s Feb 1933-__._. J&J|} 107 10834|| Millvale Etna & Sharpsb— 

m Ave & Pay Fer—See|N Y City Ry. | Edison El Ist 5s 1929__.J&J| 102 | -..-- Ist g 58 1923__..__--- M&N| 101 103 
Lex & Bost Ist g 444s’20__A&O|} ----- 90 || N O Pow-House Co §s’41_J&J} 100 | —_-.--- Monee St Ry 5s¢g ag EF 101 102 
n pg IX. & Interurb AY 8 | Orleans RR Ist 6s Apr’12 42t pe Beeer! EPit Ist g5s’29._M&S| 101 103 

Goll tr g 5s 1956_______- | REER 95 | 2d6sApr8 1912_____--. ae aa Mount Washington St Ry— 

Cent Ky Tr 5s 1937___-_- F&A 85 90 St Charles St Ist g 4s ’52_ “Say OE gee Ist & coll tr gu 5s 1933- "A&O| 9944 102 
n ist g 5s Pag _J&D 83 90 | Newp’t & D’ton—See Cin N’port; & Covi/ngton Pitts Alle & M gen 5s’30_A&O) 100 103 
Lima Electric 7 ¢ _ iNew’ tNews&OldPtRy &ElCo. Pitts & Bir Tr 5s g 1929_M&N| 101 103 

ist cons g 5s July 1 ibis. J&J| ----- 98 lst g 5s Nov 1 1938___.-- M&N 90 is tate B K & A Trac 6s 1931__M&S| 108 111 

2d cons g 5s Apr 1 1925_A&O| ----- 94 | Geng 5s Mch1 1941____. ES Rea eatin Brownsville Av 5s 1926_F&A)\ 100 103 
Lindell Ry—See — Rys| (St Lojuis) | Citizens Ry Lt & Pow— W Liberty Ist g 5s ~ J&J| 102 104 
— Rock Ry & Elec— a ist 8, guar 5s 1940____. M&N| _.__- 90 Pitts & Charleroi 5s ’32_.M&N;| 100 100 4% 

Ly sy op 1908...A&O} 103 | .---- by my & fats See Bkliyn RT || Pitts Trac 1st 5s 1927-- met 103 104 

Lockpor & Olcott—See paber nat Tr |(Buff.). New York Hy ae as SoTrac Ist&coll trg5s’50A&0| 95 97 
& Clev—See LakeShEl | Bleecker St&FF 1st 4s ’50_J&J 60 Sub Rap Tran 6s 1913_._.M&S| _ __.| ..-.- 

Los Angeles Interurban i | Bway&7th a A 5s 714__J&J 8 101 The 2d Ave Tr 5s 1934._J&D) 103 104 
California Pacific 5s 1941_J&J|  ----- 99 | Con | 4 943_.._... J&D| 9834; 99%) United Traction 5s 1997-.J&J; 102 | ____. 

Los An ae Ist 681915 M&N| 103 105 | Bwa Suet R Ist 58’24__J&J|} 102 105 WestEnd Trac con 5s ’38_ J&J 102 104 

Ist g 5s 1938__________ J&D;} 101 106 || Cen town Ist 6s’22_M&Nif 80 85 ||Philadelphia & Easton— 

Los Angeles Pacific | Christopher & 10th Street— lst M g 4-5s 1927 ______- eg ee aoe 

Gen con M g 5s 1946 ca i er | Ist ext 4s 1918_______- A&O\n 80 85_ ||Philadelphia Rapid Transit— | 

Los Angeles Pacitic RR— a & 9th Av Ist 5s ’°93__M&S 96 9834|| Col tr g 5s be wf op oh. BSA) 96 99 

1st consol 5s 1931_____ A&O}f 103 104% ry Dock E Bway & Battery. Dash Fe edia & Ches 8 St eT 

a> aad RR Ng he "43_M&Sif 997 103 a tA 5s gold 1932___.__-. 95 100 736, op ’16, gu. &s 96% 98 
ee geles Pasadena—See| Pac Elijec Ry. ant indebt 5s 1914_._._.F&A\f 35 45 Market +4 Pass Ry— 

ple | ig se g 1938_._.._A&O/f 106 | ....- Eighth Av certind 6s’14_F&A\f 95 100 lst g gu 4s aainews M&N 94 96 
Louisville & Nor Ry & Light— 2d St M&St N Ist 6s’10_M&S| .--.-.| ~~... Union ea 

1st g 5s oo 2 cc weseel «kudha 2d M inc 6s Jan 1915__..J&Jif 25 | ----- Elec & Peo 4strctfs’45.A&O; ____. 90 
Louisville tion— ee peg et Ty underl Hest Man & F 5s1924_M&N| ____. k 107% 

Louisv Ry con M 5s g’30_J&J| 10434) 1 Interb _ Tr—See under I, People’s Traction Co— 

2d mtg 434s 1940____- M& 96 9744) LexAv&PF’ylst5s g ’93._.M&S|; 95 98% PP Ry trctfs4s1943 F&A} 93% 93% 
Gen M 5s, 1950 _____- i) 0k 4k iwc Metropolitan Crosstown— Epa res 4s Fb’15’17 F&Ain ____- 102 
Low Law & Hav—SeeBost &Nor 1st 5s April 1 1920____- A&O/f ...-- 60 W Phila Pass 2d 5s’26_M&N; ___.. k 102% 
Low & 1 ee Bost & Nor. Metropolitan Street Ry Co— Pe ae tk [st 58718 _J&J| 100 101% 

rae 4 Bost—See Bost & Nor. Ref g 4s Apr 1 2002. --A&O}f 45 49 BN > | eee “J&J 84 88 
acon pg ny & Light Co— Trust Co. ctfs. of SH a eer 47 4% Pi eg&Man—See Phila Co 

lst cons [& 753 op ’08_..J&J| 95% 97% Stam cA Se 50 Pitts & Birm Tr—See Phila Co 
Mahoning & Shenango Ry & L— Gen coll tr g 5s 1997. F&A| 73%| 76 ||Pitts & Charleroi—See Phila Co 

Ist con ref 581916 0pt._._J&J} 95 97 Guaranty Tr Co ctfs of de 73 75 ||P McK & Con—See W Penn Rys 
& Mah Val 5s 1 ae M&N 98 100 Second Avist 5s’09ext’10M& 993%; 100 /||Pitts McKeespt & Greensb Ry— 
"ate aiu Ry & L— Con g 5s gold 1948 gu.._F&Aif 50 60 St 3} See Ph ter 86 
Eide Sigs I&I 96 99 Trust Co. ctfs. of de con-clt O&O 60 ||Pitts c—See P 
Manchester (N H) Tr L & Pow— South Boulevard g 5s ’ 60 85 ||Portland (Me RR 

1st con RBS: ES: & 100 102 South Ferry Ist 5s 1919_. A&O 88 92 Ist g 444s 1913_____.__- MAN! 100. |. aasas 

Manhattan El con 4sg’90_A&O| 95% 96 Tar W P & Mam 5sg’28_M&Sif 50 80 ist cons g 34s 1951_____- J&J) 85 87 
Stam tax exempt ______. 96% 98 Third Ave 43 5s 5s & 1937_..J&J| 1065) 110 Portland & Cape Eliz Ry— 
Manila Elec RR & Ltg Corp— 1st cons 4s 2000. --_J&J > eo lst M g 5s Nov 1 1915. -M&N 100 101 

Ist lien & col tr i>: Bs ’*B3_M&S| 92 94 Cent Trust Co sstp..; 58 5954||/Portland (Ore) a 
—_ ren 34th St Crosst Ist > 96 AKO n 65 75 Ist & ref ey 1930 op__.M&N 95 97% 

‘oe we guar "1040. _M&s ng8 9234) 28th & 29th St Ist 5s ’96_A&Olf 15 30 City & Sub Con 6s ’160p M&S| ____. ies 
Manistee ( a) J at te | Union Ry ist 5s g 1942__F&A; 100 10244|| Cons g 48 19300p 1915_J&D| 87 
ist mort 178 <5.-,. &J Se WERE Westchester El ist 5sg’43J&J| 65 75 Oregon Water Power & Ry— 
Market St by Pass—See Phila| Rapid | Transit/| Yonkers Ry Ist 5s 1946 _A&O 75 85 lst g 6s 1932 0p 1912___.J&J|} 101 103 
Market St (San Francisco)—See| United Rs. ||N Y¥ & Queens Co 4s g’46__A&0O| 71 76 Portland City & Ore Ry— 
Maryland Electric Rys— Steinway Ry—lIst H 6s ’22J&J; 101 104 Ist B 6s 1921 oP. 191 IF&A15 OB f acco 

Ist s f g guar 5s 1931 I red. A&O| 9634) 9744 NY&Stamf’d—ist g5s’31.A&0| 103 | ----- Porto Rico Rys, L 

Balt & Ann S L 5s 1946__F&A 0 85 ist &ref g4s’58o0p af’1 M&N 91 95 Ist F 5s Nov 1 19966 op.._.M&N 82 85 
Massachusetts Electric Cos— \Norfolk Fortsmouth frect—| Powell Co—See Un RR (San Fr) 

Boston & Nor—See that co. | tet Mg Se 1986... &D| 81%) 82}4||Providence Securities Co— 

Old Colony—See that co. ‘Norfolk allway ht— Deb g 4s 1957 op 717 gu.M&N| 80 occas 
McGavock & Mt Vernon—See|Nash Riy & L | ist ved DY s fol _M aN “eee 99%) RI ha a 1st te gu 48 1950._.J&J|} 84%) --.-- 
Memphis Sarees Railway— Norfolk St Ist g 5s 1944._J&J| 100 | ----- Uni Ist 5s’33_M&S| 102%) 106 

mn M g 5s 1945_____-____ — ge 2 rr ‘North Augusta Fiec & Imp— Puplie S Service Corp of N J— 

Citizens St RR ist g6s’16_J&J| 106 108 || 1st g5s 1951 opt________ i 85 Trust certs 2% to 6% perpet _- 98 100 
Meriden Electric RR— \North End St—bee Worc Gon St Gen g 5s Oct 1°59 o A&O| 94 96 

Mer Horse RR ist 68’11.A&0} 98 | ....- Northern Elec Co (California)—! wee en Sub Ist 5s 1946..J&J| 104 106 

Gen M g 5s 1924________ See SM A wcmaalt ist sfg5s1955o0pt 1914 A&Olf ...-- 90. Cons Trac Ist 5s 1933__._.J&D! 102 103 
Metro w+ N Y CityRy ‘Northern Ohio Trac & Light— Eliz Plainf & Cent Jersey Ry— 
Mowopelitas RR—See Wash Ry| & Elec | 1st consol g 5s 1933______ J&J| ----- 82 Ist g 5s Dec 1 1950__._J = 90 95 
Met R—See DenverCity |Tram. | 1st consol g 4s 1933_____- SS a 70 Gas Cos—See Gas Secur p. 
Met St Ry—See N Y City Ry | North Ohio con g 5s 1919_J&J|  ..--- 99 JC Hob & Pat 4s 1949__ &n 72 73 
| AkronBed&Clev g 5s’15.M&S| 100 | ~----~. 
| 
} | 
?.This price includes accrued interest. k Last sale. n Nominal. s Suite price. 
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SEPT., 1910. | STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. || Bonds. Ask, Bonds and Stocks. Ask, 
Public Service Co Con)— Cfhird Ave—See N Y City R, Watervliet Turnpike & RR— Tr (Al 
et eo coe Pye J&J| 106 107 foledo Bowl Green & Sout erm WestchesterElec_-See NYCyRy — 
N Hud Co Ry Ist 6c 5 1914- J&J| 102 wdes egy dad Mey 5 iGBb owe M&N 90 ||West Chester (Pa) St Ry— 
Cons M 5s 1928_...-.-- J&J| 102 otwe eee or—See LakeShEl wit Bos Aug 7 1932. Ti 95 
2d 5s extended to 1924.M&N 98 ..---||/ Tol Rys & Light g 4s 1909 _J&J\f 55 St—See Chic Union Trac 
Nor Jersey St Ry 4s 1948 M&N 73 75 Tol onstR —ConIst5sJly ’09 West End St—See Boston El 
Or & Pass Val ist 5s’38_J&D| 92 95 Ext at 6% to 19120 -I&I 97 %4||West End Trac—See Phila Co 
Paterson Ry—Con6sg’31J&D} 115 dino ToledoTract cons g 5s Jly W Ohio Ry—Ist 5s 1921_.M&N| .---.) wu.-- 
2d 6s Oct 1 1914 op ndings 100 eves Ext at 6% to 1912 0 Wye3 7 SMa sa chockee dudes! vws~ ue 84% 
Ra TrStRy lst whe a g3i. A&O| 103 ahiee ‘Tol & West y Ist g 5s ’26_J&J 6334||West Liberty St—See Phila Co. 
ersey Gas E Trac— | Topeka Ry—5ds ’30 op ’15__J&J 98 ||West Penn Railways Co— 
"tor g 5s Mich t ioe3 M&S 96 98 |\Toronto 4%s ’11-’21__F&A 96 Ist g 5s Jan 1 1931____.. A&O 98% 99 & 
Puget Sound Electric Ry — \Trenton & N Bruns—5s’32_J&J| ...--| ----- Pitts McKees & Conneils RR— 
lst consol g 5s 1932 op__._F&A| ----- 97 |\Trent St Ry—con g 5s ’38__J&J 100 1st cons g 5s Jan 1 1931__J&J ---| 101% 
Conv g notes 5s 1911_..F&A| 98%) 99%4 ‘Trent Penn & Hop 5s ’43- J&D 100 ||W Phila Pass—See Phila R T 
Conv g notes 5s 1912...F&A 98 9814 || Tri-City Ry & Light— Whatcom Co is & ee 
pinmgnny Ar owlsse2- A&O| 97% 100 || Coll trae fg 5s 1923____. A&O 97 on Mm @ ie. 1006........M&N/i ..<c. 97 
get Sound Power Co— Troy City Ry—See Un Tr(Alb) Wheeling Trs Cc 7 g 1931. mys 97 
" 5s 1933 op_._..-- J&D;} 100 101 ‘28th &29th Sts—See N Y CityRy Wheel Ry Ist g 6s 1922__M&S 103 
Rapid Ri —See Det United aw, Twin City Rapid Transit Co— Wilkes Barre & Hazleton RR— 
RapidTr St Ry See Pub Ser Co | Minn St R7s¢ 1910 op-M&N|n 100 | -.--- Ist coll tr g 5s 1951_._M&N 15 70 
Reading Traction 6s 1933 -J&J TTT 125 || 2d 6s g Nov 1 1913...M&N; 102%) ----- Col tr term 5s,’45,0p’10_A&0 putes 85 
Read & Womels—lst5se"26 J&J\n 102 icto-n Cae Bs § Jan 15 ’19__J&J 15 104 ||Wilkes & WyoVal—5s ’21_A&O | 102 
RI Hsu See Providence Sec Co St Paul Cy—list g 6s ’32_.A&0O| 114 | ~.---- Wilkinsb&E Pitts—SeePhila Co 
Rich Pass & P—See Va P & Pow lst cons 6s g 1934._.._.A&0| 114 | ----- Wilm & Ches Tr g 5s 1918_A&O ‘ saad 92 
Rio de Janeiro Tram L & P— Cable con ay g 1937__J&J 15 108 ||WinchesterAv—SeeN Hav St Ry 
Roan | Si ae J&I 9634) 7 Gus § OS 10GT iwadwal IJ&I 108 |}|Winnipeg El—I1st ref 5s '35- J&J) missy 
& Lt 5s 1954 op. J&s v7 % 98 Minn St & St Paul City— Worcester & Conn Eastern— 
“Roch ity om 58 g1930..A&0| 103 108 ioe © OS APth. ci. ncoed SaI|' 106 | sesss Ists fg 44s 1943_____-_-- PO TD eS ees 
pce d 101 105 Cons guar 6,58 1928_...A&0O 1044||Worce Con St 44s g 1920__M&S ei wads 
Rows } A . rE iat 5s 1945_M&N 88 9244 Underground Elec at of London Ben © OS 1087224242... aes 105 
Ro:kford & Inter-Urban Ry— || Prior es 5s Nov 1 ’20.M&N 100 North End 58s 1915_.._..-_F&A| 98 | -.--- 
ist be 1922 op 1907._..A&O!} ----- 98 4748 oan 3 1066... 26 8Geu J&J; 86 | ----- Worc & Clinton Ist g, 5s Todt éacue 
Rockford & Freeport st s eu ncome 6s Jan 1 1948__.__-- f 39 - Worc & Marlb Ist 5s’17_._A&O} 98 | .~-.-.-. 
5s 1923 op aft Feb 710_M&N| ----- a7 lomion Depot—See United Rys uis) Worc&Southbist 4s ’22_M&$ ---- 89 
Rock B & J istg5s’30guA&0| 95 1 hey ma Elev—See Northw Elev Worc & Web ist g 5s 1919 _J&D 98 
Rutland Ry Light & Power— n Ry—See N Y City By Yonkers Ry—See N Y City Ry 
lst M g5s 1946..._.._..M&S| 92 96 “4 Suen Ry, Gas & Elec Co om); - |\Youngs-Sharon Ry & [L—See/Mah&S|Ry & L 
Sacramento Las gt Gas & Ry— Col tr i 5s 1939 conv op _J&J 95 -||Zanesv Ry L & P—See Col New| & Zane sv 
Cons 5s Nov 1 1977 Sper M&Nif 101%) -----)|UnionSt ‘y GlewBedtord. — 
Saginaw-Bay City Ry Con | eR peter J& 102 4||STREET RAIL’Y STOCKS Par 
ist & ref g 5s 935__. Se M&S 90 95 |Union Co of Indiana— om — 4 Snes RR com..100 20 
Saginaw Val Trac5s1920.F&A| 95 97 Ist g 5s July 1919______- J&5| 02534) =..--|| Preferred.............-- 100 42 
Bay A he th as—SeeGasSec’s,p.44 || Indianap North’ n 5s 1932_J&J 90 Allegheny? pe Weems ce Phila Co 
St Charles St—See N Or R Si, L ||United Power & Tran— An os Rys & Lt com_.100 58% 58% 
St Joseph Ry Lt Heat & || DelCo&Phila tr ctfs 4s °49_J&J eS ORI 100): Sexe! «...5 
lst g 5s Nov 1 1937____- 101 | ee Rys tr ctfs 4s °49__J&J 72 Fh. ~~ “2 ee 5O\d 4334; 44 
St LouisCable—SeeUnRys Ty United RRs of San Fran— Aurora Elgin & seen? 40 49 
St L Cable& W—SeeURys(St L) | § fg 4s April 1 1927_. __- A&O RE era 100; 85 90 
St L & Mer—See Un Rys (St L) | Ferries & Cliff 6s 1914...M&S/z 100 | -..-- Bangor (Me) Ry & Elec....100| 100 110 
St L & Sub—See Un Rys ‘gt L) | Market St con g 5s ’24___M&S/|z 98_ ||/Birm pe By 1 Light & pewen..~-2a> 70 80 
St L Tran—See Un Rys (St L) Market StCab Ist 6s g ’13_J&J 10434)| Preferred ... ....2........ 300) ‘s--<.}. ..... 
St Paul City—See nCy R / Omnibus Cable Ist 6s’18_A&O|7 1054) ----- BlecckSt at a a oe ty 
Sand Frem See LakeshEl Park & Cliff Ho Ist 6s ’13_J&J 102 ||\Boston Elevated RR-_-.-.-- 126 126% 
Fran Oak & San Jose | Park & Ocean Ist 6s 1914_J&J)f 100 | --.-- West End Street - <oiit---50 87 88 
Con 5s May 19 1938_ eM aNIO 96 || Powell St RR ist 6s 1912_M&S 100 Preferred 8 per cent_--__-- 100 100% 
SFO &SJ Ry Ist 5s ’33 J&J 104%) Sutter St lst g 5s 1918_M&N 100 ||Boston & Nort St Ry Ry pref - ino 120 123 % 
2d M g 5s 1933 s f____J&J 964)|Unit Rys & Elec (Baltimore)— Boston Suburban Elec Cos-.---- i3% 15 
San Fr street rys—See respec cos | 1st consol g 4s 1949_____ M&S; 84%) ----- RE a age ee 70 74 
Sao Paulo Tram L & P, Ltd— | Incomes g 4s 1949 op ’29_J&D 59% ||Boston & Worcester Elec Cos___| ----- 10 
Ist g 5s June 1 i620. ee ee ee eee | Inc funding g 5s 1936 ___.J&D 3 ... Fro ee ee ae 
Savannah Elec Co 5s g ’52__J&J 72%) BC &Ell Mills 5sgg’d’16_J&J} 103 | -..-.- _— uf ™ Av—SeeNYCyRy . 
Schenectady Railway Co— | BaltCityPasist5sg’11_.M&N; 99%) ---.-- id pe... Ie 74 74% 
Ist g a 1941 op 1911_M&S$ 100 | Balt ryt Pt & Ches— eakiys rehy | 152 160 
Consol s ’53 guar _M&N , 99 44)! is g on 4 Ms 1953_---- F&A 92 assau Electric Co pret-_-i00 ee ee 
Schuylk iter 581943_A&0| 90 | ---.- | Balt Trac Co Ist M 5s’29-_M&N 107 ||Calif St Cable RR (San Lyme eee 1) wanes 
Scioto Valley Traction— | No Balt Div Ist 5s ’42_J&D 111 ||\Camden&Sub—See Pub Ser So 
Ist s f g 5s 1923________ M&S 98 || Cent Ry con M g 5s 1932.M&N 108 |/Capital Trac (weet Ly 2-410 128 131i 
Scranton Ry—Ist 5sNov’32 J&J 10L || Ext & imp 5s 1932__._.M&S 108 |\Cent Crosst—See 
Am Am Rye I ctfs—See Am Rys City & Sub Ist 5s 1922__J&D 108 |'Cent PE NGERIC— SeeNYCyRy 
c Ist 6s g’32__M&N 114 | Lake Ro El Ist 5s ’42__M&S 109 ||\Char Con Ry Gas & ElecCo__50\@ 30 | --.-.- 
Scran & Carb Tr ist 6s ’23_J&J 107% Md Elec Rys—See under ““M” Chattanooga Railways --_.-- 100}; 25 35 
Scran & Pittston 6s ’23__A&0O 107 44 Unit t Rye (Phil )—See Unit P&T ONS SECS 100| 70 75 
Seattle Elec ist x 5s ’300p_F&A 104 Uni ted Railways of St Louis— Getengo ot fav bee dbie [rs 18¢ 
Con & rete sf 5s, 1929__F&A 97 || Gen g4s July 1 1934____-_- J&I 80% go & Salk’ Park Ry-.-..100 24| «noes 
Convertible. _.-......... 100 Baden & St L Ist 5s g °13_J&J 100% Prefer Ses 1 O41 cases 
6% ge notes Feb 1 1911__F&A 100 || CassAv & F Gds Ist 5s ’712_J&J 99%||\Chicago Railwa 
Seattle Ry 5s 1921 op M&N 103 oo -, Ait 5s 1911. rah 100 4% sh on Certfs eee 79 71 
Seattie-Everett Traction— er 6s ’713_- 104 se 15 16 
Ist M g 5s 1989 « o 1914. M&S 98 | ot Say Av 6s g 1913___-_- “3E3 104% Series 3 Re EGE ORR 6 7 
Second Ave—See N Ry | St Louis Ry (B’way) 5s 1910 ___. | saeongN 4 6 
Second Ave Tract—-See | P la Co | ext at 4%% to 1920._M&N 100 _ |Chicago Union Traction— 
Sedalia L & T Ist 5s 1926__J&D 52 || Southern Elec 5s 1916... F&A 10534|| Com Cent Tr ctfs dep stpd ____ 2% 3% 
Sharon & New Castle Ry— Southern Ry 6s 1915-M&N| 104 | _____ Pref Cent Tr ctfs de stpd - loud 5 8 
Ist g 5s guar 1931_______ J&J 100 Union — 6s g 1918_J &D 107}4||\Chris&10th St—See “See NY Cy Ry 
Sioux City Service Co— | St L & Sub Ist 5s g 1921_P&A 102 n Dayton & Tol Tr som ie --<- 24 
[st & ref sf g 5s ’28 op__J&J 97 Gen Apr 1 1923 gue A&O 88 Cineinnatt & Hamilton_-__-_- 100; 64%) 70 
Sioux Cit Ist 581919 _J&J 96 StLGabé Ist M 6s 714MEN 107 4|| Preferred _____..________ 00} 105 110 
South Cov & Cin—See Cin Newp St L & Meramec 6s g "16M&N 104 }4)'\Cin So we Cov Lt & Trac__.100| 935% -..-- 
So Boulevard—See NY City Ry | St Louis Trans Co 5s 1924.A&0 86 _ oo: (PSS eesage oD rene he: 86 
South Elec Ry—See United Rys United Rys Investment Co— Cincinnatt Street Ry.......- 50} 120 132% 
Southern Light & Traction— Ist lien colltrsfg5s’26.M&N| 79%) ---.-- Citizens’ Pass—See Phila R T 
Coll tr gs ee 1949 opt_____ M&S 93 ||United Traction ‘onda Citizens’ Trac—See Phila Co 
South O —See Cin Day & Deb g 4s 1919__._---- M&N 97 |\City Pass Ry—See Reading as 
Southern Trac—See Phila Co Con g 44s 2004__.._-..- : ry 95 |\City Ry (Dayton, Ohio)....100| 170 176 
South Ferry_—See NY City Ry | Ve amemet. 1. &D 9634 Preferred... 100| 155 | 162 
South Jer GE & T—See | Albany Ry con ‘a 58g 10508 &J 106 |\Cleveland Ry_.....__.__.- 100} 93)4 94 
Sou bh & Bost—Secdlden hears Gen g 5s 1947___------. D 106 |\Clev Painesv & Eastern._..100| ----- ous 
So Side El] 4}4s 1924 op "10_J& 93 : Wiurn éR lst g 6s 719_M&N 108 }4|\Clev & So West Tract_____- +2 3 44 
"Yen & tel 5 on ioe 1931 M&S 100 R oie g 1048.” et 108 % PR ee gy Ry—Co. mmon._._. § mK 160 
= = = = y os g == umbus Ry—Co nore 7 
Southwest Missouri El Ry— jase te Ucn 1 PhilaCo Pref erred... i aiken dhe . he 00 102%4,  ----- 
Ref & ext 5s 1923______ M&S 102 ||Uni —See Prov Sec Co Col Ry & Lt Co ($20 d)..100 48 49% 
oe <. & Inland ine ye at Uttea & & Mohawk Valley naan oo oom h Pow Ry &1. com 100 * 3s 
26 op st g 44s 1041._-.._-_-..M&S| 97 | 99 | Preferred _.....-........ 100 
8 anes fa fide sy & Lt Co— OticaBeltL Ist g 5s 1939. M&N 11034|\Coney Island & Bk RR_...100) 60 75 
LaF 93 opt Jad 94 O5 @ Gn bees... .......-2 J&J 108 Conn Ry & Lighting.......100) 74 76 
sprin eld (Mo) ip A & Light— ‘Virginia Ry & Power— Preferred __..._.__.___- 100| 78 80 
ist lien ref g 5s 1926____J&J 98 | lst & ret ¢ 5a 1934_._.. J&J 92 |\Cons Trac of N J—See Pub. S.C 
Steinway Ry—See N Y u st 5s g Nov ’25 J&J 105 }4||\Contin Pass—See Phila R T. 
ub Rap Tr—See Phila Co \Wash Alexandria & Mt Meiys Dallas Elec Corp common..100| 15 16 
SutterSt—See UnitedR Rs(SanF) | 1st g 5s 1955 op__------ 98 1st probeared RES ia RE 100| 92 94 
me aire it Wax og ah angen FC 05 | bagi a Wesnara cnaisoa iso] 100 | 218 
st con 5s 1958_-----.- a — oF Western common.1 100 1 
ood mtg g be 180 Nad 10274] Washington Balt & Ann Ei os Ipereterted—o-- a - = 00| 100 115 
bias a ans st cece wing bse > Ry.1 145 55 
Tacoma Ry & P—See Puget Sou M F bs 19 aicaamalt M&N 25 ||Detroit United R rtd | 60 484) 4834 
Tampa Electric Co— Balt Term ist g 5s 1927_M&S 64 ||Duluth-Superior €o....100| 67 68 34 
ist M g 5s 1933 sfop -_J&D --...||Wash Ry & Elec g 4s 1951_J&D 83 34/|_ Preferred___............ ogke 70 
Tar’n W P1&Ma—SeeN YCityRy Anacost & Pot 5s 1949. A&O aaa Eastern Penn Ryscom _ _.1 9 
Taun & Brock Ist g 5s ’717_F&A 100 Capital Trac—See under “C” Easton | Coment oer ($25 pd). 50\/d 16 18 
Taunton St Ry—5s 1914__J&J 100 || City & Sub 5sg 048 F&A aches East Read’g Re Trac 
Taylor Ave—See Un Rys of St Columbia St ist 6s 1914_A&0 Re wp ae 100 Ww ink 
Terre Haute Indianap & East— Extension g 5s 1914....A&O 30930) - Prepeered.....2 ck 555 ce cee 77% 
ist & ref sf g 5s '45 op_A&O 95 | Metropolitan Ist 5s 1925.F&A 110 Bight ye N Y City Ry 
Terre Haute Trac & Light— ‘Washington Water Power Co— aes Elec Co common__.1 196 bedi 83 
Ist con M g 5s 1944_____ M&N 99 || Consol & coll trg5s1929..J&J| 107 |  _....|| Preferred_._.....--..-..100} ----- 96 
Terre Haute El—5s ’29__J&J 100 | Ist refg, g, 5s 1939 op...-J&J 103 Faire t Tk Had—See PiiaRT 
Fairmount Park Trans-_--_-_- 50\ds 63) ----- 



































c Assessment paid. d Price per share not per ct. f This price includes accrued int. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. 



























































a4 STREET RAILWAYS—MISCELLANEOUS SECURITIES. [VoL. LXxxxI. 
NOTICE.—All bond prices are now ‘and interest’ except where marked “‘f,”’ and income and defaulted bonds. 
Stocks. Par| Bid. | Ask. Stocks Par| Bid. Ask, Stocks. Par| Bid. | Ask. 
Fed St & Pleas Val—SeePhilaCo New York City Ay om Cone luded) Reading Traction. __......-- 50\d 26 30 
Ft Wayne & Wab Val Tr_.100 R 10 Christopher & Tenth Sts..100) 80 90 City Passenger Ry--.-.-.---- 50/d 150 155 
EE GPT 100 40 Eighth Ave.....-....... 100) 250 320 East Reading Electric Ry..50\d 75 | -.... 
42d St & Grand St Ferry—See N Y Gity Ry St & Grand St Ferry..100; 200 220 =||Rhode Island Prov Sec 
42d St M & St Nich Ave—See N/Y City |Ry 42d St M & St Nich Ave.._.100| _..__| _.__. Ridge Ave Pass—See PhilaRapT 
Frankf & Southw—See Phil R T Metropolitan Street RK...100} _....|  ____- Rio de Janeiro Tram L & P.100) 92 | ---... 
Galveston-Houston Elec Co. Hes kitieie 55 Ninth Ave guar 6%--....-.- 100} 155 180 ||Roch Ry & Light preferred.100| 87% 88 
0 RAPES A 95 Second Ave-....-.---.-.- 100 10 16 ||Rochester Syr & East pref_100 85 
Geary St Park & Ocean RI pumlbels w«o~ || Sixth Ave.........-..-.. 100; 110 130 |/Rutland Ry Lt & Pow----.- Beal ' Oe St idebee 
Georgia Ry & Electric 00..--100 a games Third Ave.-...---------- 100 8 9 t Jos Ry Lt Heat & Pow...100} -.-..-. 50 
ee ce a 0On 85 85%4|| Twenty-third St guar_..-. 100; 190 215 OO ECE NIG Feit SE inatreal 84 
Germant’n Pass—See Phila it YY N Y State Rys com........ iob 87 90 |\Sao Paulo Tram L & P Ltd..100| 140%] 141% 
Grand Rapids Ry preteres 00; 81 87 First preferred. -.....--- 90 93 |\Savannah Electric Co-_--.-- 100 5 8 
Green &CoatesSts—SeePhilaRT.| Ninth Avenue—See N YCity Ry i ek ianh ine snueo 22% 
Halifax Elec Tramway Co..100) 123 126 ||Norfolk & Portsm’th Trac_.100 27% 30 |\Scioto Valley Tract com-_-.-_.100 25 27 
Havana Electric Ry_..---- | 90 93 Preferred _...-.-------<+ 00; 80 83 } preferred heed Cama 100} 101 103 
Se eae 100 acta 95 4||Norfolk nena S Li = ee i UC ll CE 100} ‘91 92 
Hestonville M & F—See PhilRT) Northampton (Mass) St Ry.100) 115 120 Seattle. Electric Co_......--- 100} 10244) -..... 
Holyoke Street Ry_-_-.----- 100, 175 190 ||Northern Ohio Tr & Light..100;} 3914; 4044) Preferred __........__-.-- a Se 2 suns 
Houghton County Tractcoml100  ___-- 85 ||North Tex Elec Co com....100/z 80 82 Second Ave; NY)—See N Y City) Ry 
Preferred _..........-.-- 100 93 95 Preferred ...-.----2--42- moe 90 | ..... 2d & 3d Sts Ry—See Phila Rap 
Illinois Traction preferred __ 100 89%} 90 /||North Jersey St Ry—See PSC. Sixth Ave—See N Y Cit ty Ry 
Indianap & Southeast Tr pf.100 74 85 |\North Western El (Chicago) ioe 16 20 |\So Jer Gas Elec & Tr— ubli|c Servicje Corp 
Indianapolis St Ry Co_----- 100 106 106%4|| Preferred (voting trust)..100)  ___-_- 60 |\South Side Elev & Ghicago} _.100 ieee 
Indianapolis Trac & Term..100, 79 85 ||Ohio ites Oommen. ae . a See ge Southwest Missouri RR.-.__100 45 50 
Indiana Union Traction _--_100 12 14 Preferred . ....-.......<. ee . eS ee Spokane & In] Emp—Capstk100|n 35 40 
Interborough-Metropolitan Co— Omaha & Council Bluffs_-..100| 74 77 referred ctfs_____.___.-- 100\n 55 60 
Common vot tr ctfs__..-- 100 17%| 183@] Preferred............-.. . et Be eee Susquehanna Ry L & Pow— 
2 wie cits tenn os 100| 48%) 49 |\Ottumwa(Ia)Ry&Lt pref...100) 92 94 Pref (with 25% com stk)100| --.--.- 100 
International Trac (Buffalo). oI rinalaoe 25 ||\Pacific Coast Power-.-..--.-- SD site be eis 100 |\Syracuse Rapid Transit sostae 70 75 
|. Se ea 00! 52%) 5344|\Paducah Tr & Lt com--.-_-.-- 100 8 10 serene 100 98 105 
Interstate Rys_.......---- 100 a Cae? 2054]| Preferred .......cssesicc ee Se ea ‘mamvpe Hlec Co............ 100} 125 130 
Interurban Ry Py TS Be eee eee Pensacola Electric Co,com_.100} 28 30 |/Terre Haute Trac & Light..100| ----_- Sac 
Jacksonville Elec Co com__- 100 102 105 Preterted ...2..nssenssude . ka eo” rae “ 10034} 102 
OO eee eee Mei wade Philadephia Co (Pittsburgh) 50} 86 90 ||Third Ave—See N Y Cit 
Jer City Hob & Pat—See P S roe Preferred ......-..<sssas 50\d 4334) 44 ||13th & 15th Sts—See Phila 3 pavement 
Kansas City Ry & Lt. com 100 24 25 Allegheny Traction..-..-.. Pee Laer ‘Toledo Bowling Green & So- ye 28 ES: Bipee eee 
Preferred FRE Aan 100! 67 68 || Citizens Traction---.-.-.- Se 62 |\Toledo Rys & Light Co-__-_- 84 
Kokomo Marion & West Tr_100 50 57 Federal St & Pleasant Val35 _ ee See Toronto Railway -_-..-.-.-- 190 118% 119 
Lake Shore Elec common_--_._100 5% 8 Pittsb & Birmingh’m Tr__. 50/d ____-| ____- ri-City Ry & Light com_..100/n 22 23% 
Preferred old stock__-._- _ ees: Eaartor: United Traction pref... -- 50 das. 6 42 (are ae _ are 90 
Ctfs of deposit........- = ere 38 ||Phila Rapid Transit........ 50\d 17% 17 34||23d Street—See N Y City Ry 
Prefe new stock_____- eS ree Citizens Passenger guar___ 50|d ____- k 30814||Twin City Rapid Transit’. rae 100) 107 34) 110 
Ctfs of deposit -......-- wce--| 40 Continen Pass ¢ ee ais 50 a sare a 'S  & CU aaa A” tS, ere 
Lancaster Co(Pa)Ry& Lpref 50/d ----- | 4614|| Fairmount Pk ad eee k 634)||Union Pass (Phila)—See Phila R Rapid 1 ansit 
Leb Val Tr com vot trctfs.. 50\d 334) 414)| Frankf’d & Southwark ass . BOld _--_- s 363 ||Union Ry,Gas & Eleccom.100 40 44 
Preferred vot trctfs -_.. 50\d 13% 144|| Germantown Passenger... 50/d _-_-- k 118 eee 100, 85 90 
Lexington & Interurban Ry. 50\d 5 7 Green & Coates Sts ($15 pd) 50/d ____- k 126%4||Union StRy(New Bed, Mass).100 182 . 
DE ae 50\d 35 40 —— M &Fcom..._ 50/d __---|k 45  |/Union Traction of Indiana _- 100, 2 25 
Little _— Ry & Elec_._-- So 200: | sseas en tg POE eee ae 65  , Ere RS 00! 83 84% 
Be eE Ss a oun (Sears roe ee Pass Ry ($2334 pd)50\d ..._.-|k 174 ||Union Trac (Phila)—See Phila) Rapid |Transitj 
Louisville Traction Co__-..-- 100 92% 9314|| Phila& ay ’s Fy (25 pd)__50/d __--- k 85%4/||United oe of St Louis— 
>, ee 100} 109 110 Philadelphia Traction -- ~~ __ 50\d 83 83 Common voting trust ctfs-_ 200) 12% 12% 
Manhat Elev Ry (N Y)--.-.100} 129 132 Ridge Ave Pass ($28 paid)_.50\d ___-- k 275 rare ae 63% 64 
Mass Electric enecmememet 17% 18%)| 2d & 3d Sts Ry guar_______ | IS s 240 ae Rys & Elec (Balt) aoe 50d 14% 14% 
7 Eee eee 100} 81% 82 13th & 15th Sts Pass Ry___50/d ___-- s 242 |/United Rys Investment Co_100) 26 28 
Memphis Street Ry com-_-_-__100 Yi ree Union Pass ($30 5-6 fei aiee { oa s 190%4]| Preferred _............-- 100 54 56 
Rieke bien oleae ai 85 -----|| Union Traction ($17 me d 43% 444||United Trac—See Phila Co 
Met St RR—See N Y City Ry. West Phila Pass guar_-_--_-_- es 220 ||/United Trac & Elec—See Prov Sec Co 
Metro West Side El (Chic)__100 19 20 |\Pittsb & Birm—See Phila Co. Virginia Ry &jPow com-.-..100) 25 26 
NE ks gecawesene — 60 63 |/Portland (Ore) R L & P,comi100;} 100 105 ee Se ee 100' 70 72 
Mexico Tramw yf edad ate 115 119 ETORNICG .. <. -csissnneak 100 91 93 ||WashingtonAlex&MtVernonl00; 57% 624% 
Milw Elec Ry & Light pref 10 10144; 103%4||Porto Rico Rys Ltd__-_---- 100 a PR Wash Arl& Falls Church - 100 60 75 
Mohawk Valley Co_-.-...------ 8914; 93 /||Presidio&Fer RR(San Fr)..100) 25 32}4||Wash Baltimore& Annapolis 100, % 1 
amarens | a Ry f iat ite aie 24834) 249 /||/Providence Securities Co— Wash Ry & El Cocommon..100| 32% 32% 
Nassau El _— tap Y United Trac & Electric_..100} 100 | —----. >... eee Paes 100; 87% 89% 
Nashville ie a & Light... - . See 56 ||Public Service Corp of N J._.100} 108 109 ||/Washington } er Pow Co.100} 130 | 135 
i), eee a 83 Camden & Sub ( i -- d 16%) 16%%||/West End St R ~ —See Boston El ev Ry 
New Bedford & Onset gS ae eine Consolidated Trac o ae 71 73 ||Western Ohio Ry Rects-_---_100| 6 S 
New Eng | Inv & Sec pref gu 100 90 93 Jer City Hob & Paterson__100 ee oot West Penn Rys preferred _ - 100. 77% 78 
ah Orl Rys & Light Co-_-_-- Lees 24 24%%4]| North Jersey Street Ry_..100 eae West Penn Traction com---- = 17 % 18 
Servet SE SS PE 100 6044 61 oy id Transit St Ry Co_..100} 235 245 PU i i 74% 74 
one” Vork yy B ersey Gas Elec & Trac _100} 125 128 ||W Phila Pass—See Phila Rap, Tr 
Bleecker St & t’n Ferry 100 15 20 Pur et Sound Electric Ry-.-100 25 30 ||Whatcom County Ry & Lt..100) -__--- 41 
Bway & 7th Ave oe --100} 115 140 WONIGE . ... .. .ctronnne ee ose 82 DE ook cttw weds — eetateps 95 
Central Crosstown 7% ....100) ___-- 90 ||Railways Company General__10i\d 9% 10 ||Wheeling Traction __-. .-..-- | 80 
Cent Pk North & ast’ Riv_100 15 25 ||Rap Tran St Ry—See Public Po vice Coijrp Winnipeg Electric Ry------ 100, 176 180 
| 
| 
d Price per share, not per cent k Last sale. nm Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f” indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the wager 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE -—All bond prices are now “‘and interest’ except where marked “‘f "’ and income and defaulted bonds. 


Prices not markedare ‘‘and interest’’ 


This, however, does not apply to income bonds 




















— | | | | 
Bonds Bid. | Ask. || Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. 
me. — 
COAL, IRON & STEEL BONDS. | Fairmont Coal 5s 1931 __ __- I&I | 93 95 ||Pitts-Buffs f5s’29opaf’12F&A! __-_-- 100 
Ala Steel & Shipbldg—See Tenn'CI & [IRR \Grand River Coal & Coke—See Col Fu |& Iron Peay Coal Ist 5s 19540 opt - _J&J| 105%) 106 
Besch Creek Coal & Coke Co {ll Steel Co deb 5s 1913-_-A&O, 99% ----- PWh&L ECoal lstm4s’31J&Jif _--_-) 28 
Ist sf gu g 5s 1944 op’07J&D| 70 75 |\Jeff & Clear C&I 1st 58°26 J&D)| - ----| -----|| |Pleasant Val Coal 5s 1928__J&J| 95 | ____- 
Bethlehem Steel Corporation— | 2d gold 6s 1926________- ama banemee | Pocahontas Consol’d Collieries— 
Beth St Ist ex g 5s ’26gu J&J| 84 854 Jones & Loughlin Steel cant lst g 5s 1957 op___----- J&J) ----- 82 
Beth St pur m 6s Aug ’98 Q-F} 114 | _____|| Istg 581939 sf -._.___ Ni 10034 10034 Republic Iron & Steel— 
me notes 1914._...... M&N| 95 97 | Gennes & Hocking Cc EI Cc Co || Ist & coll tr g 5s’34 opt-_A&O} __--- 104 
Air Coal 2d ser 6s ’28__J&J 90 100 || Iistggusf 5s’51 op q: >: Bae 99 | Sfg5s19400 yoke MER 99 100 
Buffalo Iron 5s 1925____-_ A&O 80 90 ||La Belle Ir Works ée os “J&D 101%!) 103 |Roch&PittsC & 58°46 _M&N| ..-..- Das a 
Buffalo & Susq Iron Co— || LackSt’l 1st g A A to’'06A&0O| 944% 95% Sloss Iron & 8 Co ist oes '20_F&A| 103 105 
Ist g 5s 1932 op Dec ’07 J&D 94 95 || Tem Ist 5s 1950_.__._- M&S ahs. BET aa, Cons 44s 1918______-_-- A&O 93 95 
Deb g 5s Jan’26 op 1910M&S 77 81 || Tem deb 5s 1915____.- M&S 90 boda Somerset Coal 5s 1932 opt_F&A 93%) 96% 
Clairton Steel g 5s ’11 to "13 J&S/b 5%) 4. 20% \Lehigh Coal & Nav—43’ 14Q- “4 810054) _..-- (Southern Iron & Steel— 
Col Fuel & Iron—5s s f ’43- cee 9814] 10 | Railroad, gold, 4s, 1914_- eet snake || 1st & ref 4 4-53 1929 op A&O| 45 50 
Conv deb 5s 1911___--__ F&A) }-._.. 9734) 6s extend to 4s g 1914___J 4 98%]  _-.-.--||\Span-Amer Iron Co—See Pa Ste/el 
Col Fuel Co 6s gen 5) 10am) 102.) t acekal Consol mort 7s 1911- ---JED) Set ae |\Sun Crk Co col tr sfg 5s’44_J&J Oe. Fae 
Gr’d Riv C&C g6sJ’ly’19 A&O 90 100 Gen M g 4s May 1924__Q- F) 101%] -- --|\Sunday Creek Coal g 6s ’712_J&D A Se ee 
Colorado Industrial— || Funding 4s g July 11948_J&J| 98 | ----- Susquehanna Coal 6s 1911_.J&J| 100 | __--- 
lst ggu 5sserA &B 34op pF&A 73 77 | Leh & W-Barre Coal—See Cent |RR of |N J,p35 Temple Ir 1st & col trg4s’25 - J&J} 103 105 
Col &Hock C&l Ist g 53717 J&JI\f 50 70 ||Maryland Steel 1st 5s 1922_F&A! 100 10174) Tenn CI & RR. Gen g5s’ 51J&J} 1005) 102% 
Col tr sf 6s Oct ’56 red__J&J\f 50 60 exicen Coal & Coke— || Tenn Div ist 6s Jan ’17- _ 103 105 
Coasol Coal (St L) 681911 M&S); 94%) 100 || ist M g,5] 1926 opt--_-_M&$| -.-.--- 59 || Birm Div 1st con 6s ’717__.J& 103 106 
Consolidated Indiana Coal— \Monong Riv Coal—6s 1949 A&O| 114 114%) Ala Steel&Shipbdg 6s ’30.J «3 | Se 
lst s f g 5s 1935 ee o- J&D 85 87 \N Y Susq &WCoal-—6s ’12_ M&S| 100.2 asenon Cahaba CMCo Ist6s ’22__J&D)} 106 |  ----- 
Consolidation Coal ||N Y & Wilkes-B Coal 6s’33 M&N| ie ea 25 ||/Union Steel Co lst 5s’52gu J&D} 103 | ----- 
Ref g 446s 1934 Opt .__M&N ee eae ||O’Gara Coal Co— U S Steel Corp— 
Ky ists +g 38 1958 op..J&D) 98 99 | Istsf5s19550paft ’°0O8.M&S| 77 85 Col tr sf 5sApr’51 op ’11Var.; 114 115 
Continental : ||Pennsylvania Coal & Coke— =i Col tr s f 5sApr’51 not optVar| 114 115 
Ist sf g 5s 1952 < op 06 F&A! 92 | ----- | Istsfg 5s July 1 1932 op- J&J) 84 90 Col s f 2d 5sAp’63 op’13.M&N/| 1033%%) 103% 
Dom’ion Coal 5s ’40 op "10 M&N/} [98 9874) Cons Ist & coll trg 5s ’53M&S/f ----- 10_ ||Utah Fuel—See Den. & RG RRip, 36 ‘ 
Dominion Ir & 8 5s 1929_..J&J| 94 95 ||Penn Steel Ist 5s 1917___._M&N) _..-- 102}4||Vandalia Coal 1st 6s ’30 op J&J} 98 101 
| Pa&Md Steel Cong 6s ’25_M&S lk 100°] ....- Victor Fuel—list sfg5s ’53_J&J 80 88 
} Span.-Amer Iron 6s 1927_J&J| 101% 101 %4| Va I Coal & Coke 58 1949-_M&S| 97 | -...- 














b Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


s Sale price. 

































































SEPT., 1910.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now ‘and interest’ except where marked “‘f,’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid, | Ask, 
Webster Coal & Coke— Hudson Riv Pow Transmission ; -||Norwich(Ct)Gas&E g 5s’27_J&J| 102 104 
lst s f g 5s 1942 op__... M&Sif 77%| 824) Rigg 58 guar Jne 16 ’35 A&O 50 - 60 -||Norwich (NY) G&E hy M&S; 98%) ..... 
West Ken Coal ist s Prsa5- J&d 78 8144| Gudson Riv Water Power Co— - . «Oakland GL&H 2d5s 1916_M&Sif 102 |  .... 
Ist gs f 5s 1914-1929_..M&Nif 73 76 |\Ogden Gas 5s 1945_____-_- M&N 93 95 
SLacre, yy GAS AND (ndiana ry te 1958 op_. TE abe 62 67 ||Oklahoma Gas & Electric— 
ER BONDS. ndiana & Michigan Ist M g 58 ’29 op aft ’14 A&O| 93 95 
Altoone @ Gen 5 Aug 1’32..F&A/f 95 99 Ist M 5s 1957 opt ______ CORR A 97 99 ||Omaha Elec Light & Power— 
American Gas Co-— (ndiana Nat Gas & O—See Peopjles G L |& Coke}|_ 1st g 5s 1933 op 1908___.J&J| _____ 98 
Conv col tr g6819140p.A&0| 9934) 101 nd’sGas—Ist con g 5s’52_A& Ge | cents Omaha Gas Ist cong5s’17 F&A} 96% 97% 
Am Gas & Elec coll 5s 2007 F&A; --.-.-. 82 ||Jackson Gas 5s g 1937._.__A&O/f 88 92%4||Ontario Power Company— 
Atl’ta Gas Light 5s e vival _J&D;} 101 104 ||Jacksonville (Fla) Gas Co— Ist g 5s 1943 op to ’13___F&A 93 95 
Atlantic City (N J)G ist s f g 5s June ’37 op..Q-M 92% 97 14|| Pacific Coast Power— 
lst g 5s Jan 1 1960 oD > 20 J&I 90 92 Kans City(Mo)Gas 5s’22_._A&O 7 99 lst m g 5s 1940 op 1915_M&S 9214 95 
Balt Elec 1st g 5s 1947 gu _J&D} 88 91 ||Kan Nat Gas Co ist 6s 716 M&N 99%4/} 100 _ ||Pacific Gas & El coll tr 5s’36J&J} 94%) 95% 
Bay City Gas Ist g5s1920.J&D} 95 98 Bee es C6 1018. conieawe Gat -neoeu 89 Deb 6s Dec 15 1937. ens 98 99 
Bay Counties Power 5s ’30_M&Sjz 10144} -.--- Kenosha Gas & Electric Co— Pacific Gas Imp 4s Sept 730 Q-Mif 80 87% 
Binghamton Gas 5s 1938..A&0 , c ceewe [st g 5s 1930 op 1910. ..-.J&D)| 99%) 100}4)|Pacific L & Pow Ist 5s ’42__ &J f 97% 8 
Binghamton Lt Heat & Power— Kings Co Elect Light & Power— FER IO ea . Spee ee 
1st 5s July 11942 opt’12A&0) --.-. 100 lst gold 5s 1937________ AGG] aucce 102 ||Paterson & Passaic Gas & Elec. 
Blackstone Valley Gas & Elec— Purchase money 6s g’97 A&O| 112 115 Consol g 5s 1949_______ M&S 97 100 
Col tr g 5s 1939 op-_.--. I&I 98 100 Conv deb 6s 1922_____. M&S} 111 114 ||Pawtucket Gas 4s 1932___.M&N 87 90 
Boston L 1st con 5s ’24.M&S;} 108 109 Bklyn Edis Ill cons 4s’39 J&J 85 88 ||Peoples GL & Coke, o Cnonge = 
Bridgeport Gas L 4s 1952._J&J 92 95 ||Knoxville (Tenn) Gas Co— Ist con g 6s 1943______- &O| 116 117% 
Bronx Gas & Electric— Ist g 5s 1933 op 1913___A&O} _._-- 95 Refunding gold 5s 1947__M&S| 101 101 
ist &ref 5s ’60 op aft ’20-_J&J 90 95 ||Laclede Gas g 5s May 1919 p 5 101 101%|| ChicGL &C Ist g5s’37_J&J| _____ 104 
Brookline Gas—5s Aug1’13 F&A| 100 | _---- Ref & ext g 5s 1934____. 100 100%}; Consum Gas Ist g 5s ’’36_J&D} 100 100 
Bkl’nUnGasIst con5s g ’45 M&N _..-| 105 4|\La Crosse Gas & Electric ea IndNat G&O g 5s *36gu WEG. swanc 90 
Buffalo Oly Gas g 5s 1947_A&O 60% 65 1!| ist & ref g 5s’2l 0p ’11_J&D) ----- 100 Mutual Fuel Gasg5s’47M&N| _____| 2. 
Buff Gen Elec R 5s ’39_F&A 98 100 _||Lansing Fuel & Gas 5s ’21_A&0 92 95 ||Peoria Gas & Electric Co— 

Buff & pag | tS pg 1L & Pow— | Leavenworth Lt Heat & Pow— lst g 5s 1923 op 1908____J&J| 98 100 
Ye SL eee F&A 98 100 || 1st g 5s 1923 opt_______ M&S| 92 96 ||Phila Co—See under St & Elec Rly Securiities 
Burl'ton(Vt a L 5s 1955_J&J| 89 91 | Lockport (NY) Gas & Elec Lt— Phila Elec Tr ctfs 4s Oct 49 J&J| 7544) ..--. 
Butte Electric & Power— || 1st M g 5s Feb1 see: ree 95 99 5s g tr cert Apr 11948 __A&O| 101%) ----. 

lst g sink fd 5s 1911-51_J&D 95 97}4|\Los Angeles Gas & El Philadelphia Suburban Gas & El 
Cal Gas & Elect Corp— || Ist & a 6 58 1939 G opt. Mas S-9e° 4 paces Istm &refg5s’600p’15F&A! 89 92% 
Sink fund g 5s 1933 opt_M&S/f 100 | -.-.. | Los Ang & E 5s OO) eae 100 ||Portland (Me) Electric Co— 
Uni. &Ref.g.5s’37 op s.f.M&N 91% 92 || Los Ang Ltg 5sA Sod A@e@r 100 | ..2..s Ist s f g 5s 1926 opt_____ F&A 96 99 . 
Cal Cent Gas & El 5s’31_F&A/f 100 |  --.--| Louisville Ltg 5s ’53, gu--A&O 94 99 ||Portland (Ore) Gas & Coke— 
Canton (O) Electric Co— | LowellEILtCor ist 5s s "14.5801 106 | w.ncu Ist & ref g5s’400p’20___J&J| 93 96 
[st & ref g 5s ’37 op ’12_M&N 96 984) MadisonGas&Elec g 6s'26_A&O| 102 107 Portland Gas Ist 581951_F&A} -_...|  .... 
Central Maine Power— Madison River Power— Potomac Electric Power 
lst g 1 Hn. op 1919...M&N| 94 9614) 1st M 5s 1935 opt - - Pag 95 97% ist 'g 5s 1929 opt.._....- D| 107 110 
Gaieago & || Mankato Gas & Elec L’t me 5s 1936 guar_._.J&J| 100%; 101% 
5s Tar 1926 op 710 A&O! 100 100 44) lst g 5s May 1 1920 opt_ OMEN Pacem 102% ganar (Ill) Gas Elec & Heat— 
enn ison Elec—5s 1917 J&D} 100 103 | Gons & refg 5s ’35 on. Ghoul 00 Ist cons g 58 1935 0p’10_M&S; 91 94 
Cincinnati Gas Transportation— |Mass Gas 4%s 1929______. &J; 97%) 9744)| Quinc & FE 5s1929__..M&S| 98 99 
lst 5s 1933 guar op ’13__J&J 95% 9714) oe L & P ref g 5s ’30. a3 99 102 ||Reno (Nev) PL & W 6s’44_J&J| 100 102 
City yr an Francisco— — Light & etek Roch Gas & Elec—5s’12._.M&N} 9934} 101 
ls SUN ints dalrey dhdensih as eS 88 34) at & 58 1) eee fe pee et 2d m 4}%s’200p’10-_ Gee ons. 98 
Glev tl MRive Illuminating— Mich W G&El 5s ’37 — 92 96 a : Boiling Spgs Gas. 
lst M(new) 5s ’39 op ’24.A&0} 100 102 ||Mil Gas Light—ist g4s’27M&N| ____- | ee ES eae M&S} 100 | .---- 
Colorado —— Elec Co-— \Minneapolis Gas Lig Rag ‘Saginaw City Gas—5s 1916M4&N| ___-- 100 
ist g 5s ter 1920..A&020| 94 99 || 1st gen 5s Feb 30 op’14M&S; 99 100 {st om Gas—Ist 5s 1937_J&J} 91 94 
Colo Springs L’t & Power Co— | -— General Electric Co— = Gas i ex 68’18__J&J} 107 | ----- 
lst g 5s Apr 1 1919_-___- A&O 93 98 5s Dec 1 1934 0p_._.J&D 98% 99  f 2! eee ee J&J} 106 107 % 
Columbia Gas & Electric— Mot ison Elec 5s g 1927_.F&A!} ____- 99 | Geng 5s1944__________ M&S} 95 98 - 
ist g 5s 1927 s f.....--. &J; 60 62 Mo El Lt 6s May 1921_.Q-M| 109 110 | San Diego Cons’d Gas & El— 
Colu nbus Elec 6s 1922_._.M&N| 100 104 ||Missouri River Power Co— | istg Ss 1939 op 1914.__A&O;} 93 95 
Colu nbus Gas Co Ist 5s2g’32J&J} ____- 100 || ist g 68 1920 opt 1905._.M&N/ 100 |  ____- iSan Francisco Gas & Elect— 
er By (O) eo Heat & P— |Mobile Electric Co— | Gen m 4%s 1933______- M&N 92% 94 
M g 6s, 1 te guar_F&A; _____ 9934 ist 5s 1946 op 1910____M&N 90 93 ||San Joaquin Light & Power— 
oumien (Ga.) Power— | Monongahela Light & Pow Co— | Ist M 5s 1945 0p aft’10_J&Dif 96 98 
Ist ms fg 58 1936____- A&O 90 93 14) Ist g 5s June 1 1949___J&D| 97 98 |\Scranton Electric Co— . 
Commonwealth-Edison Co— Montreal Lt, Ht & Power Co— | Ist & ref g 581937 0p’12_J&J| 98%) 100 - 
lst g 5s June 1 1943__._.M&S;} 100 1005 isté&coltr 'g4348’320 12_J&J 98 100 /||Seattle Lighting Co— 
Com’wealthElec 5s J’e ’43_M&S} 10014) 101%! Gold 5s 1933 op 191 A&O| 99 101 || Istg5s19440p1910___ M&S} 99 | _-___-. 
Commonwealth Power (Mich)— ||Muncie El L Ist 5s ’32 op’12J&J|_ ____- 97%4| Ref g 5s19490p1914_-_A&O| 92 95 
ist g 5s Dec 1 1924____- J&D 93 ae on~e al Gas & Elec. Roch- - Seattle-Tacoma Power— 
Cons Gas of Balt 5s, eee 107%} 108 | g 4%s19420p’12 A&0O|} 90 92 Ist 58219250p 1910 _J&D) 97% 99 
Gen g 44s Apr 1954____A&O 91 91 14 | Muskogee (Okla) Gas&Elec— Sierra & San Francisco Power— 
Gold’ ctfs 4%s 12 opt 07 J&Jin 93 | ____- | ist&ref 5s 1926, op 709__J&D| 91 94 Ist g 5s 1949 opt___-_- F& 89 93% 
Gold ctfs 4%s “ op’08_J&Jin 93 |  ____- loseume Lt & Pow ist 5s’27 A&O| ____- 103 44||\Somerset Un & oe Ltg— 
Consol Gas Elec L & P a |National Lage Heat & Pow— M g 4s Dec 1 1943______ sae. WT <seccs 
Gen g 434s Feb 14 1935__J&J| 78 80 | Benning (Vt) El4%4s’35._M&S| ____- 93 |\So.Bend & Mishawaka Gas— 
5% gold notes 1913_.__J&J 9814) 9834) CityG&E (Paris, fiifss'Da A&O| 92 96 Cons.g.58,1926, opt.’08. J&J) __.-- 99 
Consol Gas N J—5s g 1936_J&J 93 96 | Fo pee Bp dil ill 5s’35-F&A| ____. 95 |/Southern California Edison— 
Gonsolidated Gas (N Y). SeeN Y G El) H & P||__ Marsh’ll(Mo.)LH&P5s’35J&D| 92 96 Gen g 5s Nov 1939 opt_J&J} 91 94 
@onsol Gas (Pitts)—5s’48_.F&A) 95 96 |\Nevada-Cal Pow Ist 6s ’27-A&O 95 100 |'Sou Pow—lIst 5s ’30 opt.__.M&S| 95 97% 
Gonsol Ltg Co (Vt) lst 5s’26J&J; 94 98 Newark Gas 6s Apr 1 1944_Q-J|} 127 129 |Suburban Gas Co of Phila— 
Gonsum L. H & P Co (Eliz, N J)- } ‘Newark Consolidated Gas Co— Ist sf Water Let & wy A&O| 97 98 
_ &. _ ete eriGeke: mee 2900) ues Cons g 5s Dec 1 1948___J&D} 103 104 /|\Superior Water Let & Pow 
Dallas Gas—1st 4 ew op.M&N ____- 95 New HavGas cony deb5s’25 A&O} 125 | _____ | Ist 4s May 1931 ______. 77 82% 
Dayton Li ighting Co— iN London G & Elec g 5s’°27A&O} 104 |  _____ Syracuse Gas g 5s Jan 40 Ne 99 101 
ist & ref 5s 1937 op ’712_M&S|}__ 80 85 |; 2d m 5s 1929.......... AG} 100 | ..... Syracuse ¢ bs & Power— 
Vayton Electric Light Co— Consol & refg 5s 1933_.__J&J _ aay tae a me... tr heh 8 1954 eae i I&JI 72% 74% 
Ist g 5s 1921 opt.1906 M&S 96 99 ‘New Milford PowerCo (Conn)— acuse Light’g 5s g 1951-_ ey 97 101 
Dayton(QO) Gas 5s ’30 op’15 M&S 97 99 Ist sfg 5s 1932__._.__.. F&A) 102 105 on Gas re 6s 1926_J&D;} 86 88 
seh a A 5s’49 M&N 90 92 |\N Y Gas ElecL H & P Co— Tac G & E 5s = 1915_J&J; 100 ;{ ___-- 
me pe Aer g 59’23_J&J| .___. 10i lst g 5s Dec 1 1948_.__J&D} 100%! 10034)Toledo Gas Elec & Heat— 
Gen g 5s 191 A, 1917 opt J&J > RE Hear ge tate Pur mon col tr 4s 1949F&A 83% 84 Con Ist g 5s 1035 ii akan A&O| 52 55 
Detr Gascon Istg5s’18 F&A! 97 | _____ EdEIII,NY,con g 5s’95J&J}  ____- 111% ba ~ Edison g 5s Sept 1930 
Detroit Edison i’ g 5s ’33_ ry &J 99 101 Mt Morris Elec 5s g "*Omeas, 97. | ....:)). me 1... 95 97% 
Conv deb 6s 1920_-_.-.- ye 103%} Central Un Gas 5sg’27__J&J) 9914) 100% mt. @ & El Co g 5s ’49_ oe | ey Era 
Duluth Edison Blee— Equitable Gas Ist 5s’32-M&S| 105 105 44||Troy Gas 2d 6s 1923___-__- ‘ye 110 112 
Ist gsf5s Mar 193lop_._M&S 97 100 New Amster Gas 5s 1948_J&J 97 99 Consol 5s 1939_____._-- EN 110 112% 
Economy Lt & Pow (Joliet Bs NY &ER Gas—Ist g 5s’44J&J| 101 103 — El Lt & Pow Co of St 5 pak 
Ist msfg 5s 1956_._. 93 961% Con 5s 1945 .....--.- J&J 95 99 5s Sept 1 1932____- M&S WER Soskice 
Edison Elec Co of Los Angeles— NY & Weschester Lighting. Ret ext 5S ’33 op aft’18M&N| 93 95 
ist&ref g 5s 1922 op 07 M&S; 96% 99 Gen g 4s 2004__--__-- I&JI 79 82 ||Union Light Heat & Pow. (Cin.) 
Edison Elec Lt ctfs g 5s’46 A&O| 108 | _____ Deb 4 ie 1954 op guar_J&J 97 101 1st 4s May 1 1918 op 06 M&N 89 95 
Edison Lt & Pow (S F) 68’21Q-Fif 107 | _____ | Northern Un Gas5si927M&N| 99 101 ||\United Elec Lt & Power, Balt— 
Electrical Securities Corp— Stand’d Gas—Ist 5s’30_M&N| 102 106 Ist cons g 434s, 1929__.M&N| 87 90 
Coll tr g s f 5s 1935 opt__F&A 95 100 ||N Y & Queens Elec Lt & Pow— Unit Elec Co of NJ4s 1949_J&D 75%4| 76% 
Equit Gas (Memphis) 5s’°29M&N/| 100 102 lst cons g 5s Aug 1 1930 F&A 95 99 ||United Electric Securities Co— 
Eduitapie as & Electric, Utica. N Y & Queens Gas— Coll tr g 5s 1933 to 1937.F&A| 98 100 
st g 5s | Ree A& 98 100 lst & gen m g 5s’34 opt F&A! 95 98 14||United Gas & Elec of N J— 
Equit Ill Gas, Phila, 5s g’28 J&Jin 105 105% wax O00mDt..... -cecane 97 9944) 1st coll tr fe 1922__...- &J|} 94 100 
Evansville Gas & Elec Light— N Y & Rich Gasg5s’21_.__.M&N; 96 |  _.___ United Gas mm GF) 58’32J&Jif 9834) ..--- 
Ist g 5s 1932 opt 1912___J&D| 92 95 ||N Y Rutherford & Sub age United Illum Co New Haven— 
@as & Elec Co of Bergen Co— Cons 6s 1911__--..---- eS eter ist 4s Feb 1 1940______- F&A; 92 96 
Gons g 5s 1949_________ J&D) 98 101 ||N Y & Sub Gas—See WesichL te Utah Light & Power— 
Gen 5s Nov 1 1954____- M&N 94 96 ||Niagara Falls Power 5s ’32 9934; 100 Cons | 4s ’30 op aft ’09__J&J| 75 80 
General Elec—34s’420pt F&A) 80 | ____. Can deb g6sSerA conv’llA&O| 100 | ____. Utica Elec Light & Power Co— 
Conv 2B | eS J&D) 135 138 Can deb g6s Bn-conv’l4M&N| 100 | ____. lst g 5s Jan 1 1950_____- J&J} 98 100% 
Gr’d Rap Edison 5sg 1916M&N|_ 97 98 Can deb g 6sSerC 1914.M&N| 100 | _____ Utica Gas & Electric Co— 
Gr Rap Gas L Co Ist 58715 F&A 98 101 Refg & gen 6s Jan 1932A&0; 101%) 101%) Refg & ext 5s 1957_____- &J 95 100 
Great West Pow 5s ’46 opt_J&J| 851¢| 87 ||Niagara Light, Heat & Power — Valley Counties Pow 5s’30M&Nif 9934; ___-- 
Guanajuato P & Elec Co— lst mort g 5s 1922._.._.M&N/  -.... 100 ||\Van OQ.) Gas Light— 
Ist s f g 6s 1932 ont... A&O| 94 97 Cons & rete § 5s ’25 opt - M&N aie tee 98 Ist g Ss 935 opt 1910.-A&O 95 98 
Harwood Electric Co— Northern Cal Power 5s Bo. J&Dif 100 105 ||Ventura Co Power Ist 6s’36M&N; 100 |  ----- 
Ist sf g 5s 1939 op ’14___J&J| 97 99 R &conssf5s’480p’15 J&Dif 9344; 95 ||\Vermont Power & Ltg— 
Haverhill GSCo Ist 5s ’29_J&J 90 95 ||North’n Westchester igntiog lst g 5s 1927 gus ha eo M&S} 94 97 
HoughtonCo(Mich) ElecLight— lst con m g 5s 1955____- 90 95 ||Washington Gas—4s’27-’29.J&J| _.--- 108 
Ist g 5s Jan 1 1927 opt - -J&J) 95 98 /||North Hudson Lt H & P Co (Ho- 6s Certfs Ind ’23 op ’08__J&D} 105 115 
Hudson Co Gas—5s g ’49_M&N| 102 103 boken, N J)—5s 1938.._.-A&O; 110 |  -.__. Westgnecnte Let Ist g5s’50J&D;}  _-..-- 102% 
Hudson River Electric Co— North Shore Electric Co— N Y Sub Gas-—1ste5s'49 M&S; 96 99 
Ist g gu 5s Dec 718 ’31__M&Nif 23 28 Ist g 5s 1922 op 1912___._A&0O} 100 100 || Western United Gas & Elec— 
Hudson River Elec Power Co— Ist & ref g 5s 40 op ’20_A&0| _.__. 98 Ist &ref 5s g 1915 to 50. -F&A| 96 98 
tebe et tnkione CL nares Sea Se 99 eet Lio. ..F&Al 99% 100 
c UO 5s 2) See eee 6% notes Au ‘oerige 
lst Ref g 5s 1929._____ M&N 95 | 100 . 54 ammOarint Ase... _ 3 
b Basis. f This price includes accrued interest. k Last sale. mn Nominal. s Sale price, 






































‘ 
46 MISCELLANEOUS SECURITIES. (Vou. LXxxxI. 
NOTICE.—All bond prices are now “‘and interest"’ except where marked “‘f,” and income and defaulted bonds. 
| " 
Bonds, Bid, Ask. Bonds and Stocks. Par.) Bid. Ask. | Stocks. Par.| Bid. Ask. 
| 

Westinghouse El & Mfg—(Con 1m Sew Pipe—istsf6s’20M&S| 92 94 ||\National Starch Co— 

Conv sf g 5s ’31 opt 2-44) 88 884) \mer Spirits Mfg g 68 1915 M&S; 94%) 97 | Deb g 5s 1930 guar-_---- 83 88 
Walker 1st ge 6s loié aan 100 104 || Amer ea — 8 6s °35_A&O eee ee |\N E Cot Yarn 68 1929_F&A| 10134) 102 
Wilkes-Barre Gas & Hlectric Oo Deb 48 1923 _.......-.. F&A| 65 67 IN J Zinc Ist 4s 1926_._.. ae 

Cons g 5s 1955 opt___._.. J 99 101 amer Strawb'd Co 6s1911_F&A} ____.| _.__. ew York 
Willi t Gas—Iist g5s’39F&A; 96 99 amerThread coltr4sgi919J&J|; 89 | _.___ lst Mg 928 conv ...M& 100 101 
Willimantic Gas & Elec Lt amer Tobacco 6s g 1944.._.A&0O} 105 106 YIN Y B eit... 10s fc... 

lst 5s 1923 op 1913 gi aii ‘ * eee 102 4s | cee F&A| 78 78%4|\N Y Dock Co—Ist g 48 ’51_F&A) ----- 91} 

bet mae ¥' > aa & Tele American F —_—s NY&ER Ferry 22_M&N| 55 65 

1st TL, SS A&O| ..-.-. -----|| Deb gold 6s 1939--.... &N| 98 98%4||N Y & Hob F 5s May 1946_J&D) 94 96 
Ww ng Vall Gas & Elec— mer oolen-Wood Worsted Hoboken Ferry 5s 1946._M&N| 102 104 

192: opt 1910._J&J| --... 97 Mill Corp—Constr & ease NY&NJ g Verry—te "46_J&J; 94 96 
44% notes ty ee b5%%| 44%%|\North American 
TELEGRAPH & TELEPHONE american Writi Top oo. Col tr g 5% mea"iao 700M &N} 98%| 99% 
BON Ist g 58°19 op atts 09_J&J| 87 8734|\Oceanic $8 ba "24 op 09...J&d| .....| _..- 
a Home Lay Gs 27 Jas ae eee age 980 .-—Real est is | sex Otis Tevater lig 
merican ep eg Co— 8 Op---------- 93 Conv g deb 5s ’20 op ’13-_A&O 97 98 14 

Coll tr g 4s 1929___.____. 89%) 897%) associated Oil 581922 F&Alf 94% 9350 Pacific Goast Co— G be 746_J&D) 104%} 109 

Conv g 48’36 conv af ’09M&S| 101 101 4/| Atl Gulf & W Indies SS Lines— Palace Hotel (San eS 
Bell Tele hone of Canada— Col trg 5s Jan 1 1959....J&J} 65%) 66%/|| Ist6sAugl i928.0 op1913 F&A| 101 103 

Deb gold 5s of 1925____- &O} 102%) 103%) Atlas Portland Cement— Phila Bourse Ist 5s 1913__M&Nif ----~- 100 
Cent Un Telep 6s 1911-16_.J&J} 100 104 Ist s f g 6s 1925___.._--. M&S; 100 10114||Pittsb Brewing 6s Feb 4°49 J&J|  ____- 101} 

5s g Jan 1 1911-1919____- J&J; 9433) 98 || Augusta Fact’y Ist M6s8’15M&N; 100 | ____. Provident Loan Society— 

Ches & Pot ton. § = ’29 op 09 J&J| 104 106 ere Locomotive Works— || 46s Sept 1 ions ae M&S 95 100 

Chicago Telephone— Istsf5s1940 opaft’15.M&N} 99 99 34 Railwa eel 8 
Ist ¢ 58 1923 opt 1913--J&D| 1003s 10134| Barney & Smith Car Co.— | ist Wes 5s ee at on at 2 J&J) 97%| 98% 

Com’ciai Cab!e—4s ¢ Se. ns Oe. ET conees ] st g 6s July 1 1936......J&J| 90 95 ||Rapid Tran Ferry—G Sead ON Se gh tae 

Cumberland Telenh bees TE Pe - Engle Brew 68 1921_J&J| 99 101 |jst Clair Furnace Co— 
lst sf g 5s cn atthe J&J| 101 104 derlin Mills Ist g 5s’11to’31F&A 97 100 || Ist g gu 5s 1911 to 1939_F&A/b4.90%| 4.80% 
Deb 5s Feb 1 1920__-_--- F&A! 98 100% ae aoe ad ’47_F&A| 90 95 |\St Jos Stock Yds 444s 1930_J&J) ____- 95 

Cuyaho Kaw g 58 1919-...J&J| 84 85 er Pe |St L Brew Ass’n 68 1914....J&J} 90%) 91 

Home By By Teleg (Los An- YY” 1948 ctfsdep__F&A/f ..__- 25 (St Louis Car Co— 

al) ist 5s 1933_J&Jif 83 87% 8 rnd Y F’y ine 1911_J&J 93 97 || Ist g 6s May ’21 ’23 op’08M&N 65 70 

1st rete Be 30865. &J\f 70%) 73 || surns (P) & Co, L St L Nat Stock Yds 4s 30_.J&J| 83 85 
Kan C Home Telep 5s ’23__J&J ee Raga Ist sf g 6s 24 op ry 714.A&O!| 103 104 (St P Union Depot—6s 1930M&N; __.--| —_--- 
KC Long Dis Tel 5s 1925_._J&J|  __--- 83 4|| Bush Term Ist conv g 48’52A&0; 85 89 || Consol 56s 1944.........M&N; ___-. Sawn 
Key. Tel lst g 5s’350p’08J&J; 81% 8244|| Cons g 5s Jan 1 1955 -...J&J| -____- 9814|| Consol 4s 1944________- en ae ad 
Kinloch ee py Telep— 5S ‘SOX GXOMPM.. ..ncackaseus SUSEt wanes |StPaul Un 8t’k Yds—6s’16A&O| 75 77 

1st = pee) a Soci OO 87 4|| 3utte & Boston 68 1917-..A&O)  ...--| __._- Schwarzschild & Sulzberger Co.— 

Kinloch Goobons 681928 F&A) 104 | -..-- Jalifornia Wine Association— || Deb 68 1916 sf op ._.-.. POE «2-4. 100 34 

Louisville Home Telephone— Conv g5sSepl10’250psf{M&Sif 8934) _____!|\Securities Co of N 
1st g 5s July 1 1922_____- 71 73%4||\Central Foundry Co— || 4% consols optional____M&&s ‘ppee Re G 

Maryland oe & Teleg— Deb 6s 1919, ope 1901_.M&Nif 35 40 |Sibley Mfg Co ist 5s1922_..J&J| 92 97 
Ist g 5s 1929______- J&J; 99%) 100%4|/Cent Hud St’boat—5s ’18_M&N| 95 984 ||Simpson rities Co— 

Met Telep & Teleg 5s 1918M&N| 100%} ____- eres Leather 5s 1925...A&O} 98%) 985 | Sinking fund 631929..J&J 15) 94 = glee 

Mich State Teleo—5s 1924_F4&A 97 100 |\Ches & Del Canal Ist 5s ’16_J&Jifk 62 63 4||Somerset Hotel Tr 4s 1921J&D/ 995 1000 

New Eng Tel&Tel—5Ss ’15- yet 100 101%) Chie B’d of Trade 4s 1927..J&D; 95 99 ||\Stand rd 
6s Apr 1916___.__.._.- &O| 100 10134) 4||Chic Junct col g 5s > ape = 100%} ...-- || Ist M g 5s 1931 red_.__.A&Olf 16 20 
Deb 5s 1919____.._._-- A&O 100 102 | Coll tr ref g 1940___.-. oe 90 i Adjust M 5s Apr 1 1931_.___// 3 5 
ee eee J&J| 90 93 ||\Chic Pneu Tool 6s Dee 3i Y21.J&3, 85 88 Standard Mill—Iist g5s’30M&N' 80 84 

NY & NJ Telep 5s ¢ 1920.M&N| 102 1034) [Cleve & Sandusky Brewing— ||Street’s West Stable-Car Line— 

NY 4 Pa Telep & Tel l st sf g6s Junel,’48.optJ&J 73% 75 Ist M equip g 5s 1911-27_J&D'\b5.30%| 514% 
ist gold 5s Feb11926...F&A| 99 | ----- | clyde Bteamsht Steamshi nahip ‘Swift & Co—5s 14 op 1910_J&J| 100 100 3 
Gen 8S Fd g 4s Nov ’29__M&N| 90 ] lst sf eb ’31 opt. F&A, 94 96 [SwittRe Trans 434s’ Tito’ 12 J&Jib 544% 5% 

NY Tel.ist 6 3 fe 97 o7% \Cons Rub Inc 4s’61_A&O\if 39 41 Ne Bee StFerCo ist 5s 719 J&D 65 75 

Pacific Teleph & Telegraph— |Consolidated Tobacco Co berCtfs 6sg’llto’12_.F&A| 97 100 
oe col tr Pete beator 22 3&3) 96 96 34) —_ tr = Aug 11951_._F&A; ____. 79 Irom n Co lst 5s ’18_M&S} 100 | ___-_- 

Postal Tel-Cable of Texas— | cts Re — | Union B & P ist 28 330 A ee oS 8 92 
lst 8 ios gu g 5s 1928______ &3} 100 102 Sk fd deb rt IGF accus MEN) 93%) .~.---| loo ho Co—bs 1 1920 &N 93 96 

Rochester a Ist g we. 30) Stat 100 || Ist g 5s 19348 f____--- MEN] -____- 94 n Transpor ist 5s soz. -P&A 89 93 
Gen Bs 1 eR A ee olen 65 ||Cov& nBdg Ist g 4s 1918 Je 95 100 (United Box Board & P. 

South New Stag Telephone |Cramp (Wm) Sons 8’p ey Coll tr 6s Jan 15 °26 ih ja) 55 60 
Ist g 5s Dec 1 1948_____ ee ae ee lst m g 5s 1929 At g bet: 98 100 | Gen M g 651926 red yrly _J&J 53 60 
Toledo Home Telep oe 1922 J&J| .---- 88}4)| (Cuban-American Sugar— Unit Fruit—Deb 4%s 1923.J&J} 96%) 96% 
Twin City Telephone Co— | Coll tr 6s Apr11918 0pt-A&O} __._- 97 +#|U 8 Env deb g 58 191112-F&A| 99 | -___. 

1st g 5s 1912 1417 & ’26J&J 90 95 ||Distillers’ Securities — i! oo 8’710-"340p’'19J&D 100 | ____- 

U 8 Teleph 5s 1919_______- J&J 76 79 || _ Col tr cv g 58 ’27 op A&0O 68% 69 ||U‘S Finishing—ist 5s 1919 J&J| 100 105 

Western T&TCol tr g 5s’32_J&. 94%) 9434 au Fe boy Ae 1 de Nem Powd— | Con gold 5s 1929___..... J&J| 95 100 
5% notes 1912_.....-..-. F&A; 99 99 3% %i| une 11936 _J&D| 83 86 ||United States Gypsum— 

Western Union— pant Phenix Mfg 6s 1926 J&J| 95 100 ||__ ist m g 5s 1922 opt-..-M&S| 96 98 
Collateral tr cur 5s 1938__J&J| ----- ¢ Eien Steamshi Pp. Co— |0 8 Leath—S fdeb 6sg’13M&N| 104%) 105 
Fdg €REM4%sg’50_M&N| 93 Ist Msfg 5s 1927 (opt)_M&N| 96 99 (US Mortgage & Trust Co— 

Conv g4s’36o0p’12SerA M&N| -----. 1013 ‘Erie & Western re on- | Ser E to B40 1917 to 3. 5 aegis 100 

Mutual Union 68 1911 _M&N| ----- 10034|| Ist M g 4s’265 opt’1 --d 97 99 (U8 Realt mers g’240p J&J 86 87 

Northw’n gu g 44s 1934_J&J) 90 | ----- ||Fort 8t Union Depot, | ao ||U0 8 Red fet 6s 1931_.J&J; ____. 88 

|| Ist g 444s Jan 1941____-- I&J Tk ge ||\U S Rubber—Coll tr 6s 718.J&D} 102 102% 
WATER BONDS. Gen Rub debs 4348 g’150p_J&J) 92% +d v 8 Smelt ist 6s 1922____- IE, stews ma 50 

Birmingham(Ala)Water WksCo |Girard Pt Storage 344s ’40.A&O\n 85 86 | Virginia-Carolina Chemical— 

Gold 5s Aug 11939... F&A ----- 100 | Gottlieb-Bauerschmidt-Straus lst Mg 5s 1923 0psf-.J&D| 98%, 99% 
Blue Lakes Water Ist 6s’38M&8/ 103 106 || Brew Co—ist 481951 ..M&S/ 42 43 |\Welsbach Co Coltre6s’30.J&D) ____- 89 
City Water (East St Louis, Ill. | 2d Income 5s Sept 1951 MEN|f 7 8 ||West Canada Fi Mills Co, Ltd— 

ew mg 5s ’45 0p gu____.J&J| ----- 100 ||Gt North’n Paper g 5s 1927_J&J) 100 102 } ist s f 6s Mch 1928_-__-_- mee 108 1 

Consol Water = of Utica— Hall Signal 1st 6s 49015 op.A&O| 99 101 || Western Electric Co— 

Ist g 5s Jan 1930.-......J&J| 97 100 ||Havana Tobacco—-5s 1922-J&Df 58 62 || Ist5s Dec31’220paft’llJ&J) 99%} 9934 

Deb 5s Jan 1’300p1911_J&J| 85 93 | HawaiianCom &8ug5s1919 .A&O/f 105 107 | 
Contra aa Water 5s 1915 J&J/f ----- 99 ||Hecker-Jones-Jewell 6s ’22 M&S} 103 105 |COAL, IRON & STEEL STOC(/KS. 

Gen M 5s 1915-____-_-_-- J&I\f 92 95 ||Hoboken Land Imp 5s’10-M&N|} 99%) _-_--_- |Alabama Consol Coal & [ron100} -_-._-- 31 
Denver Union Water 5s’14 J&J| 83 85 || Hoster-Columbus Breweries— ES RRR 70 
Hackensack Water Company— Ist g 6s 1955 opt &J| 56% 57 34||American Coal Co of N J____- 25: 75 150 

Ist g 481952 0pt1912_._._.J&J) 85 | ----- Hudson Nav g 6s 1938 opt F&Ajin 95 100 ||Amer Steel Foundries... ---. 100; 44 45 
Indianapolis Water Co— Huebner-Toledo Brew 6s ‘30J&J| 64% 65 Bethlehem. Steel Corp__-_-_-- 106; 26% 28% 

2d g 5s July 1 1911-26_._.J&J| 98 100 /|\Idaho Irrigation Co, Ltd— (ee aS 100} 56 59 
Louisv Wat Co—4s 1946__._J&J) 9944; 101 “Carey Act” 6s 1912-2lopJ&J| ____- 100 leas Air Goal & Iron,com-.-100) _._-- 2 
Montana Water Ist 6s 1933 J&D;, 104 108 Illinois unnel 5s 192s opt_J&Dif 28 26 6| «6©PPretesred................ 100 5 7 
Nashville Water 4s 1928___J&J| 97 99 6% g receivers’ ctfs1912 A&O| 98 99 (Cambria Iron Co_..... _ __- 50\d 45 4514 
N Hav Wat conv deb 48s’15_J&J} 150 | ----- Independent Dee 6s ’55J&J) _._-- 79 34||\Cambria Steel Co__.._.___-- 5Uid 415%) 42 
Oakland WaterCo—bs g’d’15J&J\f --.-- 634 Ingersoll-Rand—ist ¢ 6s Dec 31 (Central Coal & Cols=22222- ioo| 79° | ____- 
Omaha Water Co 5s "46 0p_J&J| 95 98 935 opt Dec 31 i910. . 2 a a Oa 100} 78%] -_-_-- 

Prior lien g 5s 1916 opt - _J&J| 98 100 /|\International Merc Marine— | Colorado Fuel & Iron__-__-- 100; 29% 30 34 
Passaic Water CoGn g5s’37.J&J| 98 | ----- Col trdeb 444s ’220p’07A&O; 6134) 62 | Preferred__--.....---.-- 100) 1 120 
ba. 4 8 bay eng Oakland, Cal— International Navigation— Col & Hock Coal & Iron_-_.100 4\% 5% 

ld 5s Jan 2 1937____-- J&I\f 64 6544|| Istg5s Feb1’290p’09_F&A;| 78 79 S| Sipe ae Ne Ry elected 

Portland (Me.) Water 4s 4s!27F&A 100 10044|\Internat Nickel 1st BS *32_A&0O| 91%) 93 Consolidated Coal Co 4 by L100} 17% 20 

Racine (Wis) Water 5s’31M&N| 92% 94 |\laternat’] Paper—é6s 1918_F&A; -___-_- 101_ ||Consolidation roage sh 5 Ban aa BOO A) kaa. 

Sou Yuba Wat—Con 6s ’23_J&J} 101 | —---- Con conv gsf5s’350p’09 J&J) 82 82 34||Crucible Steel Co of Am,-_-_-_ ee gre 12} 

spring Br’k Water—5s g’26 A&O|} 100 104 ||Internat Salt g5s’6lop..-A&Of 45 50 as, ee ae Se 100) 76 76% 

Spring Val W ater Ref g4s’23J &D f 89% 90 4|\International Silver 6s ’°48_J&D} 110 112 ||Del Lack & West Coal_...__ 50; 204 209 

Stockton Water 6s Apri1’11 A&O ¥%| 1004)||International Steam Pump— Dominion Coal preferred__..100} 105 107 

Tacoma Water Supply— ist lien s f g 5s ’29 op--M&S| -.-_-- 91}4||Dominion Iron & Steel, pref.100| 104%} 106 
cote 08 1086..... ...... J&J|} 91 94 |\KanCity Breweries 6s?1930M&N| 67 | ----- DominSteel& Coal Corp com.100| 62 % 662% 

Kansas City Stock Yards Co— Empire Steel & Iron_--_-_-_-- 00; 10 15 
MISCELLANEOUS BONDS. Conv 5s Feb 11913 ..-F&A 100 nn ORES RS Raa 100 60 70 

Adams Exp col tr g 4s ’48_M&S} 93 93% Suhr Lumber Timber|Ctfs. be/low. George’s Creek Coal_... ....10 pee SAS rome Hie 
Col tr g 4s 1947____-.-- &D 90 9144|| Knickb Ice Ist g 5s 1e28 ARS akon 100_ |\La Belle Iron Works... __- = 158 159 

Allis Chalmers Co— Lake Super’r Corp*ine 58’24.Octif 54 54 14||Lackawanna Steel Co____..100| ____- 39 
lst M sf 58’36 opt °16___J&J 76 76% ||Madison Gard Ist 58719 M&N| 100 105 ||/Lehigh Coal & Wevtgulhes -~ be d 89 90 

American Agricultural Chem— 6s 1919(JPM&Co ctfs)..M&N} 85 | ----- eos Cortis........ .. 89 90 
lst g 5s 1928sfconv..._.A&O) 101 101 4||Mallory Steamsh’ oO Co— Lehigh re: p baa geen a Coal_..50} 250 270 

Amer’ r Co—Guar g notes 4s lst s fg 5s 1932______--- a2) .-.-- 91}4||Maryland Coal, pref_.......100) _.__-. 60 

18 19 911 Ser A___M&S 15 9 9934||Mason Temp(Memph) 681910-30)f 100 | -.--.-. Monongahela us Coal-_._.. marie. aaa 

ier 16 1912, Ser.B..M&S 15} 9734; 98 /||Minneapolis Brew—7s 1913A&O0/} 10534) ----- PS ee 8 d 20%] 21% 
Amer Cot Oil 4s Nov ’15_Q-F| 95 96 Mosteage Bond Co— New ‘Centrai a Sa 
AmHide&Leathist g6s’19.M&S| 95 96 Mtg g 4s ser 266 0 af’16A&0) 89 90}4||New Haven Iron & Steel______5/d ____- 1% 
Amer Tee t Securities Co— ws bi pe mnt tton D’ck Nova Scotia Steel & Coal_..100) 8333) 84% 

Deb g 6s 1925_-__--.--- A&O| 66 73% m & be Sept 4 19490..M&S; 714) -.-.---||_ Preferred............... 1 120 123 
Amer-La Wanes Fire Engine— National namel & Stamp Co— Pease evente ay 132 ak ae 

lst Msf 6s 1924_.____- A&O| 79 81}4)| 1st g 5s 1911_.._......M&$| -.---- 100}%4|| Preferred. .............- 00|s 108 109 
american Locomotive Co— Ref lst REsfg5s’29..J&D| ---.- 96 Pittsburgh-Buffalo Co pref - 100 eo woxne 

Ser g notes 5s Oct 10-11. A&O 99 100 

amet Malt 60 1914......- J& D| 99 | 102 
































> Basis. d Price per share, not per cent ¢ New stock. 
y Ex-rights. 


7 This price includes accrued interest. & Last sale. n Nominal. «Sale price. z Ex-div. 





SEPT., 1910.| 









































MISCELLANEOUS SECURITIES 47 
Stocks. Par| Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask, 
Pistebur ON 8 aree 100} 16% 17 %||Providence Gas_..._...... 50\d 87 91}4||Girard F & M___._......_. SP a k 290 
Fig Bick 19) $3 | SE. [Bade Aguas ines fyoeetcage) aap | 140" ltnsurance Oo SEMA gaia --10 104), ap 
Re ublle Tron teel...... em (Mass) Electric-----.. OOin 275 | ----- ce ate o OR. ee “se ane 
eee LE i ined tis 108 4 ++ Jalem {Maes} Geos mt... 280" 7S “ne-- Peeenars “rren-<*oer<reae “+77 
Sloss Sheffield 8t’l ron Co san ene com... DPOEEEE OS wccccccencke shag 5 
ee ches 100) 105 | 110 | Pretred aidais tae too] | 390. (Mest ce pagesseoo ag) ace ae 
Iron & Steel_..-.-- merse n x Ltg ennsyivania Fire_.........100) -.... 
ny <a? serlib iceman cine 18 | 22 | ahawinigan Water & Power. 100 97 | 100 | Peoples National Firé_-—---- 50| ~50%4| 52 
Texas & Pacific Coal Co....100} 100 105__|| Coledo Gas,Elec & Heat....100| --.--| ----- Phitadelphia Life _.......... 10) 10% 1} 
Us reel Corporation -..... 100; 70%} _70%|\ Toronto Electric Light. .... 100} 111 REE DRESS a os k 79 
pip As a ae pe 116%} 116%4)||froy (N Y) Gas_..........100} 165 175 Spring MCG cccaducuossuae. coke an 
Vandalia Coal, com _.-.-. ....100 5 10 || Onion Natural ( Gas Corp ...100) 130 | ---.-- DE. Jbeountaduvacceu TO cseddl th coeka 
7. Seconeaeeeer 100; 18 25 || Onited Electric of N J....-- 100} 80 DE tenatwhnmiencses bbSe . apes k 2% 
Va lron, Coal & Coke-.----- IG wins 61 ||Onited Electric Secur pref..100) 110 114 ||United Firemen’s __....-..- 7. stees 8 18% 
Warwick Iron & Steel ------- 1G@@ O24} ....- Unit Gas & Elec of N J,pref.100| ---.-- 92%4|| Pittsburgh. Per |share. 
Westmoreland Coal_-_.--.---- 50\ds 9444 9514|| Onited Gas Impt (Phila) __._- 50\d 80%| 80%)|\Allemannia -.............. it .tacesl: paawe 
er eeeng eee A es igb 166 | 147 | Wachinen (DO Ga ae fel Son Vieni 777-222 «Tease: Beosntn 
Wheelin ron ave ashington (D C) Gas..-..-.-. She eR SEED 26.00 cnncsnenseus sence] sccwe 
— POWER me = Power com._...-- = i o hee ga eeiikne Jolnw bikes Po EE, See 
CTRIC. GAS &@ POWER, | = fi Feed... cs sssccst SE [AREER ow noes cee ccces] anes 
setreneeiian STOC “i ee Elec & Mfg, asstg 60 61 German-American saccnceau ERE pO 
Amer Gas & Elec com-..-.-.-- 5O0\d 44 46 eeherred. 2c. ceeecn 50} 115 ie a reas  RROMIRETS Santee iia 
ST SS ee ae = d 39 41 wichite { (Kan) Natural Gas.100} 5144} ---.-- Monongahela .............. IRR BE GS BRS Ae 
American Gas of N J_...---100) ----- 98 EEE pC GN canbe ck wi piel RS ae eee 
American Light & Traction. 100 283 286 EXCHANGE pears. I ou dismene wou bande Mn Goutal suwea 
Preferred - -100} 101 | 103 || $ Wi DT <chaactnlinainccime guia ei a 
Amer Power & Light com_.100| 44 46 |}N Y Stock Exch.1, M00. $72 $72, red ‘eidat” egee ‘Union Leuk dem deen caus on a: Ghphak “Since 
4) iar as 100; 78 81 N Y)Con Stk Ex 1, 100 225 300 wt SEG digguva ade Led wil nr, Bie 
Bay 8***e Gas (Boston). ---- 60} 33c. 34c. || Y Produce Ex_2/143 rt 400 450 Providence. Per |\share 
Brook); a Union Gas Uo....100) 132 135 ||N Y Cotton Ex._ 450 14,000) 13,000) 15,000 Equitable Fire & Marine. -...-_ . Ba. BS Bore 
Buffalo City Gad Co____---- 100 4 5 ||\N Y Coffee Exch. 323 1,800) 1,750) 1, Prov oo CE Re 60} 87 92 
TROIEEE . io cuwenneu a ee ee 18 ||Baltimore Stk Ex 87 4,500| 3,500) 4,500)| Richmond. Per |share. 
Buffalo General Electric....100) 85 90 ||Boston Stock Ex. 150 27,000) 25,000) 30,000) Virginia Fire & M___.....__. en buen 69 
Butte Elec & Power com..100) 115 125 ||Chic Bd of Trade_1,654 2,900) ----- 2,900) Virginia State___........... 25) 24 26 
|, ea ee 100; 73 75 |\Chicago Stk Ex.. ‘298 2,450) _-_-- 2,000} Rochester, N.Y, Per |\share. 
Canadian General Electric..100) 102 | ----- Cincinnati Stk Ex 40 3,100! 2,000} 4,000))Rochester German_..___.. . 100; 200 210 
Chariest’n (Mass) Gas&Elec_50/d ----- 8120 /|\ClevelandStkEx. 35 £1,800) --.--| ----- St. Louis. Per e. 
Cincinnati Gas & Electric_..100| 88 90 ||LouisvilleStkEx. 29 3,500) 3,500) 5,000)|American Central ....._._. em 177 
Cincinnati Gas Transp’n---.100 69 75 ||MinneapChofCom 650 3,700} 3,200) 3,300)| St. Paul, Minn. share. 
City Electric, San Francisco.100| 5134; 52 |\Montreai Stk Ex. 59 28,000) 30,000) 25,000)St Paul Fire & Marine _-_--- 100)k 245 | ..... 
Columbia Gas & spectric....188 waiiae 174||New Orl Cot Ex.. 500 3,000} 2,800). 3,500) San Francisco. Per |share. 
Columbus Edison Co--_-_--- 90 3. ||PhilaStock Exch. 230 6,400) ---_-- OF” =e eae eee  ippeeseadh 76 
a RAS aa 100 109 110}4|| Pittsb Stock Ex... 130 3,000) 3,000 ,500||Fireman’s Fund _.....___- 100: 38 i 
Columbus Gas & Fuel com..100) 25 35 ||St LouisStk Ex.. 650 2,500) 2,000) 2,500) Washington. Per \share 
"abet omiapoanst | 76 | 77 |\SanF)Stk&BdBx 42 10,000} 9,500) _"__- “es ae Ge Tc 
Commonwealth Edison -.-..-- 100, 11034; 111 ||Wash’ton Stk Ex 40 4,500) 3,500) 4,500)\Commercial -_.._.-..__.___- 5 ee 
Con Gas E Lt & Pow (Balt)— H rooran .......-.-..-...- On TT lh i ceene 
Goumnon ab skin weeded Peed 57 60 || INSURANCE STOCKS. EE eae 20; 19 22 
Ss RU ics ir gaRTO ies 87 88 | Atban Par. Per \cent eee eas 
Consolidated Gas See N'Y City || Albany surance Co____--_- 60; 165 170 |\German-American -..._.-- 100} 250 300 
Consumers’ Gas % oronio).-. 60 es oe 204 oC Insurance Co---_- 26| 175 185 ||National Union -__......_._. 5 7 9 
Denver Gas & Electric-_---- 140 150 Baltimore. Per |share |Potomac Ame cen othe ba 26} 31 33 
Detroit Edison.__.......-- 100 99 100 | German ee 10; 16 17 
Dominion Natural Gas..... Be ose vu 110 |\German-American ___.._.-- 25} 35%) 45 ||MARINE INSURANCE SCRIP 
Edison El Illum Co (Bost)..100} 258 260 } Boston. Per |share. ||Atlantic Mutual 1905__._.___. 102 104 
Electrical Securities pref....100} 70 80 |American (Fire & Marine)..100) -----} ----- a ars f 102 104 
Electric Co of America. _----- 10\d 11%| 11%4||Boston Marine ____..__.-_- 00} 310 | -..-.-. SG f 102 104 
Electric Storage ee ..100\d 46% 47 % |Conveyancers’ Title._______ 100)k 110 |  - .-- ES f 102 104 
Elizabeth Gas-Light Co----- 100; 300 | --..-- assachusetts Title.._._._- BPRS a ee ne Ee f 102%} 105 
Equitable Ill G L SP hile pref_.100; 111 112 © pmoyret ey meee PEE, 2 RO ct ca f 103 106 
Essex & Hudson Gas Co__..100) 132 134 North American (Fi rep. i a can SO aokeel caasst 
Fall River Gas Works Co...100) 295 300 | Brooklyn —See N. Y. (MAN UFACTURING STOCKS. 
Gas & Elec of Bergen Co-_-_-..100 74 78 | Detroit. Per \share Northern Mills. Per |share. 
General Electric common _.100) 142 144 || Detroit Fire & Marine. ....- eB ae eee ‘Acushnet Mill Corp (N B)-_-.100} 340 365 
Georgetown EE 25\d 53 60 Michigan Fire & Marine----- ee Sik ee Amer Linen Co (Fall River). — ae ee 
— bd Pow & Elec on. 32 35 || tartford, Per |share. | Amoskeag Mfg Co (N H)--.100) 280 290 
Sah, ht A aE 73 76 Aetna wewcccns usecase ae 316 Androscoggin Mills OD. «~~ 008 195 205 
Hartionn Electric Li bi --100 , > tt eee iConnecticut .............- 100} 340 360 ||Appleton Co eee) Cae wee BOL: aitineak oleae 
Hartford ba Securities Co._.25\d 50 | ---_-- er een 100| 770 790 ||Arkwright Mills (F R)_---- Fp peavey 105 
eae ee a 46%4| 4 iNetional ............cc5ce 100} 435 445 ||Arlington Mills (Mass)_...-100} ____- $129 
Houghton Co Elec Lt com... 25\d 17 Ge 100} 284 287 ||Atlantic Cotton Mills (Mass) - 100 Ross 80 
DE OEE TT d 23 23% Steam Boller ..............50} 265 265 ||Barnard Mfg (Fall nvx).-2a 111 Riis 
Hudson County Gas. ..-.-- 100} 131 133 Life Insurance. Per |share Bates Mfg Co (Me)_---__---- 100} 250 265 
Indiana Lighting ......---- 100; 30 33 lastne, Fe 100; 650 | --._-- ||Beacon ifs (wee oe tae pT RD RS Bae i 
Indianapolis Gas_-_--..----- = oe 24> ued. \Connecticut General --.---..- 100} 250 | ----- PION o.oo si Sua 100} 110 112% 
Kansas Natural Gas-_--.--.-- snae 36 ||Hartford Life........._--- 100; 160 | ----- Berlin (Paper) Mills Co (Me) 100} 100 105 
Kings Co Elec Lt & Power. “100 120 123 |/Travelers’ <a- Suen Saeinee 100} 900 918 /|Bigelow Carpet Co (Mass).--100) ____- 3155 
Laclede Gas Light common-100} 10134; 101%) Kansas City, Mo. Per |share. ||Boott Mills (Mass) _--_----- oer. 100 4 
eS Saar 1 85 100 ||Kansas City Life Ins....... 100; 250 3 Border City Mfg (Fall River) 100; _____ 145 
Louisville Gas Co___...--.- 100| ag tee 92 || Louisville. Per |cent Boston Mfg Co (Mass) - ----- | ieee 106% 
Lowell Electric Light ------ 100) 195 ge eee a Rees Boston Belting___._------- 00} 190 200 
es | RRS a eS MO éaedwl “Late PEO: ..canascudedue 100} 100 | ---.-- Boston Duck Co (Mass)----700}  __---} __ Lu. 
Manuf Light & Heat seen i 20% 21 | Mem ~ Per |share_ ||Bourne Mills (F R)_------- RS eb en ds 9 ae 
Massachusetts Gas Cos_-_--- 80 80% [Blut mas <> sian ts Ss 100} 97 101 ||/Bristol Mfg Co ore es WOO, 3c 135 
SRS 100 O14) 9S Epneters ..........ssc2cces 100) 95 100 ||Butler Mill (N B).-.------- ES 152% 
Massachusetts Lighting Cos_100} 125 130 a FE er 100; 100 102 |\Cabot Mfg Co (Me)_------- 100} 100 125 
Mexican Lt & Pow common. or 76 ee, ee 2 100} 98 102 |iChace Mills (Fall River)..-.100}) 130 137% 
Michigan Light Co pret .-..- 95 9714|| Minneapolis. Chicopee Mfg Co (Mass)----100) | <= . 
——— s Gen rié- "100 bi ge 111%||Northwestern Fire & Marine.100|) -_-__- 185 | \City Mfe Corp (8 By... =... Es i ee 255 
Selig. «<7 SINICA GREP 103 09 Newark. Per \cent. _|\Collins Co (Conn)_-__-.----100] 155 161 
Mobile Blecirie Co com.--.--. 100 25 gd OSS ne 5; 470 480 |'Columbian wi Og 3 A | BR Boos 
coated cnn di seaaiareraeel 100| 77 80 /|\Firemen’s __.....-.-.---.-.50) 450 470 Continental Mills (ite). ---"100 1.3 110 
Montreal Light Heat & Pow.100; 131 132 |\Newark Fire .....-.......-- 5} 305 3i Cornell Mills (F R)__------ Tee. ass 205 
Municipal Gas (Albany)-_...100) 275 280 /||Prudential Life ......-.--.-- a ee 500 /|\Crescent Mig Co ce Ohseu se i 100 
+ gt ee Electric. _-..-- 50id 84 87 New Haven. Per |\share. ||\Dartmouth Mfg Corp (N B)_100 310 
lie Gas Light Co--_--- 100} 98 103 |\Security Insurance Oo. -.-.-- 25; 55 60 eae ae a ee 105 
Nat Lt Heat & Pow com_-_-.100 10 17 New Orieans. Per |share. |\Davis Mills (F R)_--------- eek oe ae 
Prernee.. . .neeecn ce caus 100; 60 Or WED... wencccnaeus se RR |e ea Davol Mills (Fall River) -- “7100 Es Mea a 
Newark Consolidated Gas__.100) 97 99 j\Lafayette ........-.---.... 205 250 ||\Dwight Mfg Co (Mass)----- me ce cee 
New Bedford Gas & Edison_100|y 270 285 echanics & Traders’ ------ 100} 150 |  .-.. Edwards Mfg Co (Me)_----- SPARS: bebe 
New Haven Gas-Light-_-_--_- = d 42 _ i oh ERE ee ee Sa Everett Mills (Mass)-_---.-- 100} 140 SAN 
New York City—Consolid’d_1 130 Se OD, . 2 once suncede 100} 115 | -.--- Flint Mills (Fall River)-_---- i Sears 103% 
ee eae Se, 100 151 156 New York. Per \cent. Franklin Co (Me) .------.-- 100 tek ae 
Standard common. .--..-- ake City of New York..-.------ 100) 175 200 |\Frisbie & Stansf Knit’g pref.100) 101 103% 
MOGNOG 5.5 ks ie anne es ee Ore Commonwealth ....------- 100; 300 | ----. Gosnold Mills (N » WM |. see 20k ho. 
N Y & Queens Elec L & P_.100) 40 50 |iContinental-_-.....--....... 100; 900 950 |\Granite Mills (F R)-_.------ an eo 
Preferred __...........-- 75 SO: Wimmera Oty --....-.-. 25% 100} 125 140 |\Great Falls Mfg Co (N H)_-_-.100] 200 205 
now York & eceenond Gas_1 40 55 || Fidelity-Phenix -..-.------ 100} 265 275 =||Grinnell Mfg Corp (N H)_-.100;} 240 250 
lagara Falls Power Co ....100) 117 120 ||German-Alliance -....----- 100 270 ||Hamilton Mfg Co (Mass)__.1000| 750 775 
Northern Calif Pow ($20 pd).100/d --_-_-- 64 ||German-American -------- 100} 525 550 ||Hamilton Woolen Co (Mass).100} 110 | _____ 
North Shore Electric____.-- 100} 73 7? Se =... co nnceshenen 50} 265 290 ||Hargraves Mills (F R)_.--.-- PE Secs ok. 
Ohio Fuel Supplv_. .........25/d ___-- 444% Henover Ee 50| 190 200 || Hill Mfg Co (Me).--..-..-- 100} 110 115 
Oklahoma Gas & Elec om. 100 ee See... 2... on oncaseeeee 100} 625 645 ||Holmes Mf fe og) “ES Sas aaa 107 
SP SERS ees 96 100 ae assau (Brooklyn)--------- 50} 150 165 WONG. cnc cannons ove 100} 107 ie 
Oklahoma Natural Gas-_-_----_- 4344; 44 |iNiagara ..-........-----..- 50} 290 310 |\Jackson Co (N H)-_-.------ 1000} 990 | 1000 
Pacific Gas & Electric___ __- 100 56% 57% Sein River. ...-.ccccncess 25) 155 170 ||Kilburn Mill (N B)___----- fee 
RATEABLE 85 88 Gs So canna nee _. 62 se Bees King ae Mills (F R).-.100) _____ 175 
Pacific Lt Corp com. .-_.-_- 100}; 6634| 70 ||Peter Cooper. -.--.----------- 20; 100 120 ||Lancaster Mills (Mass) _--_.- 100} 8120 | s120% 
OTE ee a | oe | coe Genaaee SURIOES §. .nnceccceseas 100} 150 160 ||Laurel Lake Mills (F R).--100) ____- 1 
Paterson & Passaic Gas&El]_100| 85 90 Cnited Staves t wexnwenne eee o. 50 100 |\Lawrence Mfg Co (Mass)_...100) _.__.|  _._- 
Pawtucket Gas Co pref -__--- 100 Ro 95 eeehester . .....<cssdagahe 450 470 ||Lincoln Mf; tr | aaa eet" bt 
People’s Gas Lt &Coke(Ghic)100 05%) 106% Willlssnebure City (Brookdyaj6o 390 .| 410 ||Lockwood SSRIS RRR oie et 
Phila Co—See under ~? dene | Pans ies. Philadel phia. Per \share. ||Lowell Bleachery senee) --- 280 ae 200 
Phila Elec Co ($15 d).... 25id 15 15 \%||Alliance of Philadelphia. ---.- 10 Beet wows pater Mills (Mase) ee) eee 100 43 45 
Pittsb Consolidated Gas pret..50 Di ecet: Bier American Fire ..--.-------- | PR k 35 man Mills (Mass) _-_._._- Rs a 
People’s Nat Gas & Pipe’g_25)d ---_-_- 31 |\County Fire -.------------ ee k 13534|\M anomet Mills (N 5) pS 100} 125 130 
Pittsburgh Oil & Gas Co_._.100)d _._..| ____- Delaware (new) .--.--------- ee ee ee 8 2644)|Massachusetts Cotton Mills.100) 115 120 
Portland (Me) Gas-Light....50/d 85 90 re SMO... «-akeeaaue ee s <40 |/Mechanics’ Mills (F R). _-- ea ee 
BPG cocccessusasel  ssess k 5934||Merchants’ Mfg Co (F R)-_-100}) 100 | _.__. 



































b New stock. d Price per sliare, not per cent. f Flat price. k Last sale. n Nom. s Sale price. z Ex-div. y Ex-rights. zEx 100% div.incom stk. 













































































48 MISCELLANEOUS SECURITIES (Von, uxxxxr, 
Stccks. Par.| Bid. | Ask. Stocks. Par| Bid. | Ask, Stocks. Par.| Bid. Asz, 

Per |share. 

Per \share Per |share. Bost) 100/a 85 

Merrimack Mfg Co (Mass)..100) 50 | -.,.. British Columbia Copper----26| "434! 474 Hotel ‘Trusty Fouraine (Bost) 1o0|a ig "| 130 

Preferred... .--..------- | Bt odie tit ie En linn 100} 110 | -.... 
Middlesex Co (Mass). --.-- 100, 22. ~ (ee & hgeeah re 10} 60 | 61° ||Huntington Cham Tr (Bost).100\a -- 80 
Monadnock Mills (3 eam nde Some ~ —apanaigaen 25] .. 560 | Journal Building Tr (Bostom)100)a -=--- 50 
pacee Sues Deel i B).--- 8) ----- oe ee nee 25} ---72| 18 ||Kimball Building Tr ¢ 100}a 60°) 70 

nkeag(Mass)St’mCotCo 100/n 133° "| .-.--||Genter Creek Mining Go----..10| 2... n a 
Noumikeag(Mass)S'mCotCo 100/n 133 | _...- Genter Creek Mining Co-.....10) |. aio)? ere eee F Bostor ¥ 3 4 
eee ee EO Thy icol i138" 121 ||Gonsolidated Mercut Gold----5/  10c.| “ic. Merch Real Ret Tr (Boston)i000\a ----- 55 
Ronaults Gpinging Co (NS) 100) H18 | 121 | onsolidated Merous So --ias| aeal a Municipal Real Est Tr (Bost)100\a 100 | 106 
Othe inte Oe ¢ ® Ore A ae = 1900 ve Geeoeen Srppie Cree Consolidated --._1 23c. 3c.|/|Old South Fite fem-5-- ~ ct : ‘“— ze 

nn en a oston)...- 
Pacific Bl (Mass se cince ok ‘fool 24 | 2227 Daly - vest pi ae 8 5% Paddock 1 ust (Boston) sation a 80 p+ 
Se oes] 222 Shan ane 1 °*"°* i ete since fen oston @ .-.-- 
Pairpo point Corporation ae ie Bavis-Daly See eel See Clee ees Boat) 10010 2°22 90 
ie te eae o em, ONT See Te eee eer eccoceeses . i ngs Tr (Boston @ -...- 
Pepperell Mig oe (Me) sean Sa eames s 300 Doctor Jackpot huenceenwes : an Py ry c orey oe fee & if ™ (Bos}100 a ae Bootie 
Pierce Mf P) River) ion | iaeia ion Consolidated ...--.-. 1] 75 %c.| 75%c Heal Estate pend RA Bos)100\a ___.. 100 
Pocasset fg.0 “ N Fall River) Sn wna tie 147% = oe on “sere ig 30c.| -. .|\Realty Associates of Bklyn..100| 110 115 
Ponemah .. s (Prov) -.----- 100/109 112i ei Paso Sep aanlaipeein sees. 85c.| 85}4c.||SouthStreet Trust (Boston).100\a 100 | -__.. 

Preferred -...-.-..------ 1074 Federat Mining & Stilt i00 22%4| 25 ||\South Terminal Tr (Boston).100\a 70 80 
Potomska Mills (N7B)-_---- 100) .---- ie a nat nme parts 54 0 |\State St Associates (Boston) 100\a 70 | 85 

canna tbe ite re iF ®)- 100 sag RR 170 First National Oopper Bane me 3 3% State Street reet Exchange See ooula 75 on 

a. Bost).1000)@ .._.-. 

Salmon vase ne Go ar 300 AB 750 anid Dollar r osttais eer 15% c. 1610. Senenper fi Street Trust rent 100)a -._-. 100 
Seaconnet Mills OF R)---- 7100, 7777. 40 ||Goldaeld Consolidated Mines-10| 8 3-16)  814|/Terminal Hotel Tr (Boston 1004 O77) 
Skenandoa a Co eden # 135 140 Coetel Co ak as 34/| ge, SASSER RCS eee 7: eas 1 
Soule Mill (N B)_.--.------ 100) -.-.. ~ enter. lee oo 34 texas Pue Land ‘rust certe.100\” “87 90% 
Stafford Milis (ali River)--100 10033] =-._ \Graniie-Bi-Metallic (St L).. B0c. As, Building Tr (Bost).100\a 95 | 101 
Stevens a Co (Fall River) .100} 90 | ~-.... ee em 46 -- 744 re Trimountain Trust (Boston) pepper 100 
Taber Mill (N B).--------- | saess nome to Consolidated_---.5| ...-.| __.<- ‘Universit Associates (Cam) 100/a 90 100 
ee a? (Fall River). eb 10087 ae” — ua we em ----- | arene Sip Waser 1 Estate Trust ..100la 125 135 

e Ce io eee ee ean nese esas Seenel Spa 5% | -fUU'@ -..-- 
Moen & iss) M (Meee) 100} 105 120 ||Gomestake gm Jaccbcds i% n = z 89 || Winthrop Bldg Tr (Boston) .100\a 
Union Cotton Mig (Fall Riv) 100)... 16s" tee Ge wkd. 1 18%4¢:| 18 5c, aaa 

tica Knitting Co pref.-.--.100) ---.-| 108 /|{sabella (new stock) ---~-...- TEL 
ai. Valley iss | 200 |suck Pot. een a ai. EGR A TOCKS. ool et (cent 

tton pero pi pile tet +f A 4-4 | Ft A Ditech pl ae Be 7 tel l ephone-._1 
Utica & Willowvale Bleach’y100} 210 225 a Rose eneonaates ue 0” 19 x] jAlban Biome Tepnone, dT 
Wampanoag Mills G R)---100} 102%| ..--- ta t Dollar -- mage mye Soe Te Rees Bose ge  " - s6 esc Syabeimaerbpapees | Rss race 
Wamsutta Mills (N B)_.-.- 100) ----- 135 ostagta peeking’ s030< 1} 134c.| ~~ 2c.||American Dist Teleg (N ¥) 5-100 18 22 
ee ae en tee | ter Lantre Mining & Buselt.-~-- io} .--..| _5c.|American Dist Teleg of NJ.100| 50 | 52 
York Mfg Uo (Me) reanesee 100] 22277 at l guste Mining hindi 1} ~ 53c. 55c.|| Amer Jak Tet & a. (Guar)- 100 oan .an % 

or on eae =P) oer eee" | et aes... a Fadl ae he en ae 
uthern Mills, Por here. | eae Commaleates ..«.-5-++- er | Sel Teephone of Camada 210) lan | tae 
Abbeville Cotton Mills (8 C).100) --.-.- a Foes mel MeRRRMAISEE SERS 4\% 5 |Bell Telephone of Missouri 100, 134 136 
Aiken Mfg Co (8 C)._...--- — in ie... ae || Bell Telep of Pennsylvania__100| ___-.|k 116% 
American Spinning Co ------..- 1 ‘Mo 9 7 qepmmanneariapes 1 4c.| 4%c.|\Central & So Amer Teleg_..100| 114 118 

Anderson Cotton (8 C).100) 50 55 oai 7 Pe eee 25 __..| _-.__|\Gentral Union Telephons.....100 | SS eae 
Arkwright Mills (8 C)_-..-- 100 | 103 | Nat — Gonsol Oopper.......5| 203%| ~20%4|\Chicago Telephone________- 117 118 
Atlaniie & Gulf Cottoi (Ga)100| —--_- "ss. teeede Utah Mint PE Smelt i0| 54) 1i-idlgin a’ Suburban Bell Telep=-s0| 186 | toe 

ee potions (Georgia) -100) 190 ee dri ver ees ee ee ‘Colorado Telephone. --.---_-- 50\¢d 50 52% 
Belton Mills (8 C) -- -----.-- a. tae | 235° a 5| ~105%| ~i0%| Commercial Union (Guar).-.25| 100 | 110 

ibb Mfg Co (Georgia) - ---- 100} 100 a tn te is} 28 28 %|\Cumberland Telep & Teleg_.100| 145 150 
ire Conon " ig (WO) 2100 130 140 Ohio Ceeeel..<.n0sseknbaul 2 | 2 1-16/Cuyahoga Telephone common. 50\d SES 20 

ae os | 1a te 25 TOM aS | mmon, vot tr cts......-..\@ -.---} ..... 
Clifton Mfg Co (SC)... .-.- 100 | 105 || id Colony. ..-.-------- | Ta 50\d 34 39 
Clinton Cotton Mills (&C)---100| 120 | 130 |9ld Dominion == -—------- = 4) 8 | Se ke ge pe Nea ee 
Dallas Mi fg Co Cot Cae ool 97 ye Sampler tsa 25, 122 | 128 |Dominion Telegraph (Canada)50| ___--| ____- 
—— Gov Ala) §G).-2- 75 | “a5” "| Parrott Silver & Copper_----10} 13 14 Empire & Bay State Teleg-.100/ 65 | —_--- 

agle & Phet 5377100 Pharmacist Consolidated_---.1] 234c.|  3}4c.||Franklin Tel Guar)-.100} 40 50 
Eagle Phentx ‘ls ( _ an... “a Ween teaend.. 1| 74°) 96¢ "Gold & Btock Teleg (Guar)..100| 100 | 125 
ee SS “ wisnerstate a 100 || Pinnacle BBS on, * gees >> FERED |Il & Mississippi Telegraph --.50| 60 70 

ide anoenaeneeaay  ~ ee ee 1.21) Internat Ocean Teleg (Guar) ye 90 | 100 
mona Mfg Co “7E° — ipa an... 1 2c.) 2}¢c.| Kan City Home Telep....-.100| -.--- 103 % 
& ey Mts Go (8 ison Mt —_ 190 “70 | 80 Quicksti ver Mining Go_-----100/ 2%) 3 335) ‘Ke stone Telephone .----__. “30 d - 5. --| 8% 
— > <> 2 > 55 efer RET ES Es btn oe 
Graniteville Mite Go G C ==7100 = = ec ferred ...----.------- se = x 75 || Kinloch Long Dist Teleph..100) 9334) ____- 
Greenwood Cot Mills (8 C)..100 16 112 | ee aaa +: ll 1%c. 2c.| Louisville Home Telephone_100| ____- | 50 
Grendel Mills (S C)---..---- 100) 105 on. Seen aed ee io| i2 1244) Marconi Wireless Tel Canada__5\d ____- ae 
Henrietta Mills (N C)----__ 109) 160 zo comes eee or 156] 2 ||Mexican Telegraph - --- _—_. 100} 220 "| 240 
King, rey P, _te,Go (Ga) “100 80 ? santa Fe ( pita -| 95 _ ||Mexican Telephone & Teleg_.10\d 5% 53% 
Lancaster Cotton , BES -Slkewwemern S: id] 1034) Preferred __-.-._. gonz--,10d 6 63 
rred-.—-.----..----100/ 95 | 100 |/Shannon -------.--...-.-.. one_.100} -__-- BEE m 
Langley Mfg Co ai adele 100} 115 120 eaten & Pittsb Copper Co. 10 1 : % 58 | uPre fan State Teiep momen io, aT 6834 
Laurens Cotton Mills (8 mee yf 130 — a gut pal alates = 25% 2046) ‘Missouri & Kan Telephone--100) 45 | 48 
ng, _. acathepccennacen 100| 90 | i007”|| Tonopah’ ‘inka cs (WNevadajit3| 8 3 if Montreal ‘Deiegraph == ——, 49) -22--| 150 
roa gael alee le C. “Nebraska e ere 
Louise Mills (N G).--777- 77100} -----. ay | -  -schembasmneenesses: 35} ‘6 | 6 4|\New England telep & Teleg_100| 130 | 130% 
Mariboro Cot 1: o.9 522109 165 185 ni - "Oopper Mines... 2. 5| 1 1-16 1% Northwestern Telegr (Guar)_-50} 105 | 112 
Ma Mt OS tS (N 225 rene a) *Ss 105 ao. Copper Land & Min...35| -..--| --.-- Pac & —— Teleg (Guar ); oe 2 tal 
~——<<= <== 2: te thin ah wee 
Monarch Catton Mills (8 ©) 100 100 | 107 || United Copper Co........-- io0 a ot | Paeite a eeennese oda 95 

onoghan Mills (8 C).----.100) -----| -...- ltInited GtatesaCnalso”. | ep & Teleg __._-_ Me waowes 102 
Newberry Cotton (SC).100) 135°) 135°"| onttea States Co 4 empucon Ee 3454 ||Providence Tele none. LOE 50\d 92 95 
peg, arr Mfg | ee eee Bee May — i --------- iol 46 46 ¥6 Rocky Mt Bell Telep _____- a 49 
Orr Cotton Mills (8 C)_.---- Saal too || tee etme emeet O8..-...----0- 251 3 354 Bouthern & Atl Tele (Guar).25| 80 | 100 
Pacolet Mfg Co (S C)__----- 100 ; os ' oe B ~~ = 2 eno on nnn en 11 92c.| 94c.\\Southern New Teleg (Gilat), 25 13836) 4..2- 
Pelzer Mfg Co (8 C)---.---- Teel tes | 98 ee -- noon on noe 350 8 84||Toledo Home Telephone_---100) 85 | _~__~ 
Piedmont Mfg Co (8 C)-_---- 100 _ Sy bbabaaettemeeee 1 25| 122 | 128° ||US Telephone Co common - .100 cusuel: senha 

billipe Bustorft Go (8) — a an | a Work noon Svcs 1] 33.) 39%c.||_ Preferred.............--100| -22--| 2222: 

woe PUN PU | TOU || WOrk ..-.-.--------------- , 3 & Tel 6522100 14 16 
Bethobe .. Mills (NG ineeces 100; ----- 160 Snag ae onan a a ennrs = aa 5% Western — ee sd 8314} 85% 
wy ~ 2 — * semenguneenapns 1Gp| ign | 7 || Sakon Gold..-....-..-.-... Western Union Telegraph--100| 62 | 64 

2d preferred _._..-----_- 100} 90 95 |REAL ESTATE TRUST AND in 4 
ee SERS a =---~-- io] isp | a> law “frast ehesten).....100Ia 30° |'fo0 | TITLE, GUARANTEE & SAFE 
Spartan (S C)_—-- 106 Alliance Realty CO 2771001120 | 125 DEPOSIT STOCKS. Per | cent. 
Stonewall Fy Mulsc Mobile).100; 100 | _-._- Alliance Tr (Bos ton )-100 a 75 85 American Surety.._________ 0} 205 215 
Trion Mf, go ¢ a annenn-- 100) --- .- 140 Barristers’ Hall 1 ees 100\a ...--| 65 ||Bond & Mortgage Guarantee 100| 240 250 
qucapau Mills (6 ©) «<< == oe en} 7587" Berkeley Hotel te CEoevon)-100\a 70""| _80- ||\Casualty Go of America -...100| 125 | 140 
LL ee a Mallets C)1st re! 70 75 |\Berkeley Hotel Tr (Boston sole 105 |\Chicago Title & Trust Co.~100| 142 144 
Victor Miz Co = eae 100} 150 160 | Board of Trade Bid Tr(Bos)100 ae 100 |\City Safe Dep (Albany,N Y). 100 | BRP 
ag 4 pliers 10)| 105 | 108 |Bostor'Tant tBonont > ~~. 10\ 7434] 6 |(Golumbla Tite (Waslingroa) sid - aa! 77g 

erred —- -- - -- -- -- 100} 105 | 108 Boston Lan Bat I (host) -i000la .--”*| 1210 ||Empire State Surety (N rY)-100| 100] 108 

Washington Mills (Va.) pref_100} 100 110 poten Real Est Tr (Bos }-10 1002 108 Fidelity & Deposit Co of Md__50\d 146 147 
Webb Co—Nashville...100)) 80 100 ||Boston Stor oe (Bost “100 tae i00°"|/Kan City (Mo) Casualty... 10a 14 16 
Whitney Mfg Co (S C)_----- 10) 122 | ----- pe rnert Ce. ‘(Boston).100/a -..--| 95 ||/Kentucky Title ___....____ 100} 110 | ____. 

esheaes aad est Tr open} - 100\a --.--| 100 |Lawyers’ Mortgage Co-____ 100 235 240 
MINING STOCKS. Per |share. lGentral Building Tr eee aaa°* BR a oe _— OT apataeas 1 A tiene 
Sea atte mee es st me 1) 5%e a eeeage a= Boston) nic) a 525 610 ||Mortgage Bond Co_.__...-.100} 110 116 
Ahmeck-+--+---------2..2225| 185 | 100 Gly Rif Trustees (Chicagojioodla 800 | 900 |Nashville Title Compaay.--100| ‘oo | 458 
he epeaegeiey: ee Binet Claverly Tr (Cambridge) ---.500\a -.---| 450 ie gry ye ae bre 4 
Allce ‘Gold -¢h oot Sepa oe a oo rome sean st Bldg Tr (Boston 1o0la Sseise "80 Pac Goat Casualt (San ER igo 145 160 
EEE SS a | 64%| 65 Constitut Whart Tr(Bost)100\a _.._. 100 ||Real Estate Title Ins (Wash3100| “90 | 100 
Amal by gy a : ee eet aes 100\a 50 || Rhode Island Safe Deposit --100| 110 | ___.. 
Am Gold § (St L)_-.10jn 9740, 15c. oper | > are Trust toss ----- 80 ||\Safe Dep & Trust Co “pS Balt. 100 500 
Amer Zinc or & Smelting. 25 4 26 ||\D uilding Trust (Bost tpn a “50°"| 60 |\St Paul Title & Trust Co.” me ten. 4 Sanee 
Anaconda Copper...---..-- a6) 20%] 204) Devonshire Bidg Tr (Boston)100ie OO | oe litte Gust tenes (St Louis)- io 8334] “85 
| heen eats aes oe ul ene eee Aan (Bost : 9 9 4||Title Insurance Co of N Y __- 140° | 150 
i ysiaot sta! waterbed | Migr 8? 5 Bisse alas 3100 105 ||U S Casualty__..._..._._.1 215 vane 
Atlantic -—--—------------. 30] 2 | a5 nica © Tr Bos)iodia 10s | 19) Gardai wGusrGe Gidyinel ho | ass 
Batopilas Mining ---------.. 0 60c_|E Jy t Tr si (hiesieal tale Ey Gap: \U S Safe Deposit Co (N Y)_.100| 190 | ____. 
Bonanza Development Co__.10 50c c.|| Essex Stree us Os on} -f 85 9714||U 8 Title Guar & Indemnity ~ 100 110 120 
Boeing Go L’d Rete 21 Fifty Associates (Bosteay a 4000 Washington Title Oa 3 
8...-...£1| ...--| ~..--||Fifty Associates (Boston)...--.|a 4000 | -..--||\Washington Title........._.10l@ 3 | .-._. 
Mining Co Ld Re Haymarket Trust (Boston). -100\a ..--- 80 ||Westch & Bronx Tit&MtgGu i00 160 170 
Hotel Bellevue Trust (Bost).100|a ----- 40 
7 hare, not per cent. m 1st installment paid. 
urchaser also pays accrued interest. b Assessment paid. c2d installment paid. d Price pers 
n Nominal, 0 Anaconda is now dollars per share. Sale price. ¢ New stock. 2 Ex-dividend. y Ex-rights. 
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SEPT., 1910. | MISCELLANEOUS SECURITIES. 49 
Stocks. | Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. Ask. Stocks. | Bid, | Ask. 
Par. . _. Par. Par. Par. 
MISCELLANEOUS Chicago Audito- Inter Merch Mar 4 2) erm bid 4% 5 
Adams Express.100} 250 |  —---- rium Assn._-100 5 11 Com tr ctfs..100 4% 5 emer... 10 ockeed wives 
AlaskaPackAssni100} 8834) 90 ||\ChicBrew&Malt £10 1 1%)| Pref stk tr ctfs100 15 16 Quaker Oats__.100} 155 157 
Albany (N Y) Safe Preferred_-..£10 2 3 |\Inter Nickel__..100} 132 135 Com tr ctfs____- 155 165 
Dep&Storage.100) 115 | --.-- Chic Junc Rys & Preferred....100) 89 92 Preferred__..100) 10134} 102 
Allis-Chalmers _100 8 9 Un Stk Yds_.100} 140 142 |/Inter Paper_._.-100} 10% 11 4|iRy Stl Spring._100} 32 34 
Preferred _- - - - 100; 31 36 Preferred ...100). ..... lll Preferred _ ...100 7 49 Preferred_...100| 90% 97 
Am Agri Chem.100} 44%) 45%||Chic Pneu Tool.100) 36 36 4\|Inter Power....100| -~..-.-. 15 ||Reece Button- 
Preferred__..100) 85 110 ||Chic Ry Equip.100) 76 80 ||Inter Salt. ----- 100 6 8 Hole Machine_10\d 12 12% 
Am Beet Sugar.100| 36% 37 |iCin Tob Wareh.100| 49 55 |\Inter Silver....100) 60 80 ||R I PerkHorseS 100) -..-- 4 
Preferred_...100) ----.- 94%4)|\Cin Un Stk Yds_100} 90 95 Preferred._...100) 106 109 Preferred ____100 ee 62% 
American Book.100| 150 155 |iCity Investing..100} 60 70 |\Int Smelt&Refg 100} 130 145 a ~ Bak Pow.100} 188 195 
Am Brake Sh&F100} 85% 87 referred_...100) 105 115 ||Inter Smokeless referred___.100) 103 106 
Preferred___.100} 123%] 125 |/Claflin(H B)Co100) 95 105 P & Ch com..50id 15 | --... Rub Goods M pf100 100 104 
American Brass.100| 117 121 1st pref._.-- 100} 87 92 Preferred -_---- 60ld. ...-- k 58 |\Safety Car H&L100}) 125 127 
American Can_-_100 8% 8% , 100} 88 95 ||Int SteamPump 100 39 40 t L Cot Comp.100)° -..-- 30 
Preferred__..100| 68 69 Clev &SandBrew100 7% 7%|| Preferred_...100} 80 814%|iSt Louis Transf100} --.-- 74 
Am Car & Fdry.100| 47 49 Preferred__..100} 25 26 ||Int Time Record100} 175 200 |jSavannah Brew 100) 80 90 
Preferred__...100| 110%) 114%4|iCleveland Stone 100) ____- 102 Preferred__..100} 105 112 |/Sears, Roebuck 
Am Caramel__.100} 38 41 |\Consol Car Heat 100) 38 41 (Iola Portld Cem.25\d 8 10 & Cocom._..100} 155 156 
Preferred_...100) 92% 96%4||\Con CotDuckCor.50)d 5 6 Preferred - - . .- 25id 19 20 Preferred __.100} 117 118 
Am Cement- ---- 50\ds 18 19 Preferred - --- etd 20 ||\J R Montgomery100| 120 130 hultz Belting..100) -....] --... 
Am Chicle- ---- 100} 218 222 poss Fire Wks- 100 12 20 ||\Johns-Pratt Co- be “ence 300 _|SiegelStoresCor100) 85 | LL. 
Preferred__..100) 97 102 referred_...100) 50 60 |\|K C Breweries - - 10 12 _.Preferred....100} 98 | ..... 
Am Cotton Oil.100) 62 62% Com Ice(Pittsb).50)d _.... 9%'| Preferred_-_- “100 36 40 |\Silversmiths Co.100} 90 93 
Preferred__..100} 101 103 Preferred _. - -_ EO woken 43 |\|K C Stk Yards_100} 9634; 97%||Simmons Hardwi00| 110 | —._.. 
AmCreditIndem 100} .-.-.--| --.-- Cons Rub Tire. .100 3% 4 |\Kennard Carpet 100} ---.-- 140 Ist preferred_100} 11944}  _.... 
Am Express... .100)\z% 237 260 Preferred _ - . 100 20 25 Preferred__..100} 114 | ~--..-- 2d preferred. a =e 121 
Am FruitProd_.100| 20 30 |\Corn Prod Refg.100| 1334) 14% Kentucky Wag’nl00) ----- 115 |\Singer Mfg. __-_. 270 280 
Preferred__..100) ~--.-- 80%)||_ Preferred_---.100 q 76 ||\Keyst Watche’e 100); ---.-- k 1084)\Sioux CitySt dsl 00 20 30 
American Glue.100}; 102 | --.-... Cramp(Wm) & Knickerbock Icel100} -..--} --.-- Preferred....100} 75 90 
Preferred. _-.100) 138 143% Sons h&EB1d100) _-... 2744||_ Preferred_.-.100| 67 75 myth Mfg Co_-100} 210 220 
Am Graphoph- -100 So ) 2epne Vot trust cts...) ..... 18 ||Lake Sup Corp.100) 214%} 22 oPortoRicoSugi00} 84 | ..__. 
Preferred - - - - BD | occu Crescent City Lanst Monotype100} 81%) 827 prrelerred. get PED. cL. a 4 ts 
Am Hardware- 100 117 118 Slaughter-Hse_50)\d 27 | .__ _. Liberty Mills--_.100 50 pring Val Wat_100) 49 49 3% 
Am Hide& Leath100 5 5 %4/iCrex Carpet....100) 56 63 ||Lit Brothers_.._10)d -.--- k 16 Coupler_-100) -._-- 
Preferred_...100) 27% 2814 Cuban-Am Sug_100} 36 39 ||\Lord & Taylor_.100| 25 45 “Prelesel. gts 9 RD aeons 
Amer Hosiery - --25 225 Preferred__..100})  _ -_- 9144 tener SF Dik es paneer Stand Cordage_100] -.-.-- % 
Am Ice Secur- 100 19 20 jiCurtice Bros.._.100} 125 |  - ... Lorillard (P)pref 100 130 145 tand Milling. 100 11 14 
Am-La France Preferred....100} 114 | ..... LouiswPubt hse100} 88 95 Preferred__..100| 42 45 
Fire Engine 100 2% 4 |}DH Holmes Ltd100} 129%) 135 ||LouisvTobWhse100|} 70 7034||Stand Oil of N J 100} 600 605 
Preferred ...100) 19 21 ||De Long Hook Preferred__..100| 122 125 |\Stand Screw...100} 92 95 
Amer Tinseed_.100| 11% 13 & B¥G..<4.--- 100id 10%) ..... Mackay Cos....100} 81 86 Preferred__..100} 98 103 
Preferred__..100} 30 34 Denver GnWat. 100 15 25 Preferred _-_-__100 74 74% teeecahae i My og BOUT, snbaeds. capienl 
Am Locomotive 100 35% 37 Pref certfs___100 15 25 ||MadisonSqGard.100 30 Stanley Rule & 
Preferred___.100} 103 106 ||Diamond Match 100 89% 90 ||Manhat Transit..20d 1% 15 Level(N Brit) — 275 300 
Am Malt Corp. _100 54 5%4||Dist Sec Corp_..100) 2634; 28 ||Manufactd Rub.10/d .-.--- k % pone Works. -25|d 62 65 
Preferred ____100 31 33 =||/Dixon (J) Cruc_100) 260 285 Preferred _ - - -- BN wanes e. 3 tetson (J B)-_- 1 oo 450.) sauee 
Am Pipe&Cons.100,k 102%) ---.-. du Pont (E I) de Marin County Preferred___.100) -._-- s 183 
Am Pneu Serv..50/d 5 5% Nemours Pow- Water (Cal)_-100}] --...] --.-- Street’s Western 
Preferred _ _ - -- 50\d 16% 17 Common __..100} 157 162 ||May(The) Dept Stable-Car L_100 95% 10% 
Am Press Assn_100} 105 110 Preferred__._.100) 8334 85% toresCo com 100 48 51 Preferred _._100 45 48 
Am Radiator__.100| 240 250 |iEagle Lock_---- BG SG |. ..ska Preferred___.100} 9934} 101 wift & Co___-- 100) 103 103% 
Preferred_._..100} 124%; 131 /||Eastern SS___.100) 71% 74 ao; Linotype_100} 217 219 |/10th&23dStFer_100) 30 40 
American Screw 100} 150 160 ||Eastm Kod N J.100) 400 410 ||Mil & ChicBrew £10\d -._-- 21 |/Texas Company 100) 137 140 
Am Sewer Pipe.100} 12 |  --.-.- Preferred__..100} 120 124 ||Minneap Brew.100} -.-.--| ----- Torrington Co_..25|d 30 31 
Am Shipbldg_..100) .-..-. 78 |\Electric Boat..100) 20 25 Preferred. .... 100). °.226.] -..52 Preferred _ - - - - 25\d 27 30 
Preferred_._._.100} 108 |  --.- Preferred__..100/n 60 70 | Morris Canal__.100) 65 | --. -- Trenton Pott-_-_-_100 +4 8 
Amer Smelt Sec ElecBd&Sh pf__100) 80 90 Preferred__._.100} 170 180 Preferred ____100 45 55 
Pref Ser B._.100} 84% 85 ||ElginNatWatch.100} 135 |  --__-- MtOlivet Cem__100} 90 100 |/Trow Directory _100 20 30 
Am Smeit&Refg100| 67% 68 ~~ Walker oe Nashville Wareh Underw Typew.100) 55 57 
Preferred__..100} 103 104 an 77% & Elevator_-_100 20 30 Preferred__..100} 99 100% 
Am Snuff- ----- 100} 200 300 lst preferred_ 100 iidineitarad 100 ||NashvWoolenM 100 40 60 ||\UnBag&Paper -100 8 9 
Preferred____100} 100 101 2d preferred_100)  __-.- 80 Nat Biscuit_._..100} 11244} 114 Preferred__..100) 55 60 
Am Soda Fount.100) .--.-- 1 ||Fairbanks E&T 500'd __-.-- 275 || Preferred___-100})  ..-..- 121%||Un Construct_-100} 55 62 
ko: ene 100 10 20 |iFarm Riv Pow..25id 55 |  .---- Nat Candy- --_- 100} 22% 33 Un Dairy Gt L100) 2.4---] ncnwn 
|. aes 100 1 3 ||/Far & Ship Tob 1st preferred_100) -._-- 110 |/Union Ferry (NY 
Am Straw Board100; 20 30 Warehouse _.100) -.-.-- 30 2d _preferred_100) --_-- 96%||_ & Brooklyn).100) 27 29 
Am Sugar Refg.100; 119 120 oy preferred_100)  _-_--- 90 |\Nat Carbon___-100} 118 120 ||UnSand & Matel100 77% 78 
Preferred___.100} 117 120 referred_100}  _-_--- 50 Preferred___.100} 118 118 \%|/Un Stock Yds 
Am Thread pref-__5 err Fay _" gan pref_100}) 115 125 ||Nat Enam&Spg 100 16 16 So Omaha__.100\z 95 96 
Am Tobacco__-.100) 398 405 ||Federal SugR ota 00 40 60 || Preferred__-.100 82 98 ||Un Switch&Sig_.50)\d105 | -... 
Preferred__._.100} 92% 93% Preferred___.100| 90 | 100 ||Nat Fertilizer__100 50 60 Preferred _ -_ ~~ 50\d 102%] ___L. 
Am Type Foun_100} 38 42 |\Gen Asph tr ctfs100| 2634; 27% Preferred_...100) 85 90 |;Un Typewriter_100| 37 43 
Preferred__..100) 98 104 Pref tr ctfs..100| 7044) 71 ||Nat Fire-Proofg _50\d 5% 6%4/|| 1st preferred_100} 103 107 
AmWinGlass pf.100| ....-| ----- Gen Chemical_.100| 90 100 Preferred - - - .- 50\d 23 25 2d preferred_100} 102 106 
AmWinGlassM.100}  .-..--| ---.- Preferred___.100) 103 104 ||\Nat Lead_____- 100 51% 52 4j|/UntdBkNoteCor_50\d 42 46 
Preferred... 100) - 2.1.40) 55% General Motors.100° 80 85 Preferred__..100} 102 104%); _ Preferred----- 50’d 50 51 
Am Woolen----_100 27 Preferred __ _ _100 75 80 ||\Nat Machine____25/d ____- 24 ||Untd Box Board100 634 7 
Preferred ____100 95 9644|iGen Ry Signal_100 23 24 |\Nat Sug Refg pf100\n 98 102 |}/Untd CigarMfrs_100 60 63 
Am Wringer_..100; 75 84 Preferred __-__100 65 69 14\|New Eng CotYn100| 108%! 109%] Preferred___.100\x 99 103 
Preferred__..100} 110 116 ||Globe-Wernicke 100} 127 132 Preferred__..100} 100 | -..-. Untd Dry Gds_100} 100 104 
Am WritingPap.100 2 3 Preeeen.. 100). 118 |. ...s6 New Haven Wat_50/d 90 92 Preferred__..100} 100 105 
Preferred__..100} 25 27 \iGorham Mfg pf.100}; 116%) -----| IN J Zinc. .._-.- 100} 390 405 ||Untd Fruit._.-100}| 19344) 194 
Asso Mer Ist pf_100} 100 105 ||Gottlieb-Bauer- | New Orl Brew__100 40 54 |/UntdShMachCor 25\dz 50 50% 
2d preferred__100;} 1090 105 Straus Brew_100 1 2 lng Preferred____100/] . 63 70 Preferred _ -- - - 5\dz 27% 28 
Associated Oil__100 41%} ----- Gray & Dudley_100 97 100 |N Y Air Brake_100 71 75 US Bob&Shut- i100 20781: staen 
Atl Gulf & W Great Lakes Tow100 15 20 IN Y Dock.---.- 100 26 27% Preferred__..100} 100 106 
Ind SS Lines.100 9 10 ereterred.....100}. .82 | .--.«= | referred_-..100) 75 80 |USCastIP&Fdry100| 14 164 
Preferred ____100 19 20 |GuggenheimExp100|} 180 190 \NY&E Riv Fer- 100 20 28 Preferred -_-_-__100 51 57% 
Babcock & Wil_100; 95 99 |iHackensackWat_25} 110 | ----- ibs U S Envelope__100} 50 55 
Baltimore Brick 100 2 4 Preferred _ -_ _ - - Be i! ee eee |} tr certts te da TE. nais~ 127 Preferred....100) -...-. 120 
Preferred _ _-_100 15 20 /||Hall Signal. ___100 38 45 Pref vottrctfs100) 100 | --__- U S Express---100 99 110 
Baltimore Wareh 20 i aay Re Harbison-Walker | N.Y Transpor_..20)\d 4 5 U0 S Finishing..100| 96 100 
Bar & Smith Carl100}  __-.. 35 Refractories _100}  ---- 3314) Nicholson File_.100| 230 245 Preferred__..100} 107 112 
Preferred__..100} .. -- 110 Preferred....100| 9234] ----- |Niles-Bem-Pond100} 95 100 |jU S Glass_-__--- 100 40 nie 
Billings & Spen__25 41 44 /||Hartford Carpet 100 as Preferred.__.100} 100 105 ||U S Motor__-_-_- 100 52 55 
Bliss (E W) Co__50} .....} 121 Preferred___.100} 120 123 |Nort&W Stboat 100] 215 235 Preferred_...100| 64 67 
Preferred __- _- 50} 120 130 ||Havana Tob___100 3 5 |\North American 100 67% 6844||0U S Play Card_100} 127 132 
Booth Fisheries. 100 32 35 Preferred ____100 8 12 ||NW StatesPortCem U S Print of O.100 Oe 
Com vot tr ctfs__ 28 31 ||Hawaiian Com || Common ----100 22 25 ||US Realty&Im.100; 70 72 
Preferred _ _ eM: wisn 6414 rg. ee 25\id 41% 42 Preferred ____100 75 78 \iUS Red & Refg 100 5% 7% 
Borden’s Con M 100} 111 113 || Herr-Hall-Marv.100 35 40 ||\Old Domin SS_.100} 105 115 Preferred ____100 15 25 
Preferred____100} 102 105 ||Hoboken L&Im100} .----| ----- Otis Elevator__100 44 48 ||US Rubber___-100 341% 3 i? 
Broad Brook Co.25|d 29 31 ||HoiyokeWatPo.100) 375 | ----- Preferred_._.100| 88 91 1st preferred_100) 106 107 
Brunswick Term Hooven Owens & PacCoast Borax_100} 156 | —--_-- 2d preferred_100} 65 75 
& Ry Sec__-_-100 8 83% Rentschler pf.100}  ---- 100 ||Pac Coast Co___100} 100 110 ||US SmRef&Min-_ -* d 387 39 
Burr Index.....25\@ 15 | -..... Hoster-Columbus 1st preferred 100) 80 110 Preferred _ _-_- 48 4834 
Butterick Co__.100) 29 294|| Breweries_-___100 1) epee © 2d preferred_100} 100 114 |\Utica Pipe Fdry io0 bahia 250 
Calif FrCanAssni00) 101 | ..... Preferred__..100} 10 -----|/Pacific Mail SS-100} 2634) 278||\Va-CaroChem_.100| 5744) 58% 
CalifWineAssn..100) 3234) -.... Houston Oil_ -__100 5 |\PeckStow&Wilc_25|d 43 46 Preferred___.100| 121 123 
Calumet & Chic Preferred____100 32 36 ||Penn Salt Mfg___50/d 108%} --_-_- Vulcan Detinn.100) -..-- 15 
Can & Dock_-100}) - .-- 50 ||Hueb-Tol Brew_100 3% 6 |j\Penn Traffic_..24id 1% 2 Preferred._...100} 50 60 
Canton Co----- ROG sc SI he Kos oe Preferred ____100 2534 27%)|Phelps Dodge Waltham Watch 100 35 37 
Casein Co of Am 100 2 244||HutchSugPlta’n_25|d 17%| 17%4|| & Co_______- 180 205 Preferred__.-100} 118 120 
Preferred_._.100} 55 60 ||Hydraulic Pr Bri00}) 12%) 12%||Pittsb Brewing__50\d 23 2343||Wash Market_._50\d 1834) -..-. 
Case Lockwood & Preferred....100) -.... 88 Preferred _- - .- Bestia! +siied Wells Fargo &C 100) 155 170 
Brainard Co_.100) 130 | _..-- Illinois Brick._.100} 5934) 60}4)/Pittsb Pl Glass_100} 10234) 10334||Welsbach Co_--100|)k 35 | --.-. 
Celluloid Co_..-100} 123 125 |/Indepen’ Brew’g_50\d 4 4%4|\PlimptonMfgCo.100) 95 | --.-- West States Port- 
Cent Fire Works100 2 4 Preferred ____- 50\d 20 2054 Pneum Signal_.100) -..--| ----- land Cement.100) 20 23 
Preferred__..100| 10 30 /||Ingersoll-Rand 100) 95 | ----- Pope Mfg- __--- 100} 60 65 Preferred_...100) 75 80 
Cent: Foundry. 100] - .4..-)° dc. Preferred ____100 as eae referred ___- is 75 80 ||Western Stone_100 14 20 
Preferred__..100) ___-- 1%/i\Intercont Rub__100 26 26 4)|Pratt & Cady__ 115 125 ||WestingAirBrake50/d 139 140 
Cent Leather_..100} 34%; 35_ ||Intern Banking 100} 90 Pratt&Whit pf- 100 100 105 ||Westing Auto Air 
Preferred_...100} 105%| 105%/|Inter Button Hole PressedSteelCar 100) 34 35 & St Coupler_100) --.-- 5 
Champion Coated Sew Machine__10/d ....-| ----- Preferred....100| 9344] 95 ||Winchester 
"ee 100} 350 370 |/Inter Construc_100 60 64 ||Proc & Gamble_100 65 375 Repeat Arms.100} 800 | --.... 
Preferred___.100} 115 117%4||\Internat Harvest Preferred_._..100} ..--| 190 ||Woman’s Hotel.100); 70 | --..-.. 
ChesebroughMfg100} 700 |  __-. Com tr ctfs..100| _9634| _9734||Producers Oil_-100} 140 145 ||Worthington 
) Prefstktretfsi100}) 118 |; 119%4|)/Pullman Co___.100) 159 161%il (H R) pref_.100) 104 108 
b New stock. d Price per share, not per cent. & Last sale. mn Nominal. ¢Sale price. 2 x-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 





Hence this accrued 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a oe mark, thus 


). 


e figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
jf held to maturity, will net to the purchaser at the present market price. 
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To |, | To. 16 
Bonds, Bid, | Ask, | Net. Bonds Bid, | Ask, | Net. Bonds Bid, | Ask, |Net. 
ALABAMA & Hartford—4s'24 0p04A40} 100 | ..... ...||Berlin 3248 +4 after ’00_J&J| 93 ne 

4s renewal Cl C 1956...J&J| 102 104 | ..-.||East Hartford Fire rict— opt 1905...A&0O; 9934) 100%) ~ 
és Currency funding 1920J&J| 99 102 om A: S| eee A&O|; 99 | ..... ..-||Co nhagen 4sof1901_M&N| 98 101 ras 

3s renewal . Jan 1956.J&J| 92 94 | _..||Greenwich—4s 1913....--.- few Pee, ih | EE cL: &J| 89 91 a 

Birmingham eo 1918..... J&J| 100 Stanal ack tort 3x8 of 1901_M&S/d 93 94 ao 

6s Refund 1: Peas ens &A;| 107 112 eid Water 1918..-..- J&J} 100 | ..... Bike yearly from 
$s Improv 193i----Més| 102 | 103 | =-- Sieg July 11084-22343) 92 | 2zz < S1008, opt tional 1909.J&J| 101 | 102 | .. 
6s School 1924... __- 3&3) 102 106 | ...|/Hartford School Districts—| {| #=| + # || Sg of 1902......__.. M&S; 81%) 823%) .. 

Jefferson Co—ts <M Matec! ccsee 4% Arse je J&D;} 100 | ..... ee Pw bn Re 1% 6a 1939-.- 104 108 ~~ 

6s Dec 1 19i17....-. J&DiD4%%| 446% ---|| 482d North ’24 0p ’04.J4&J| 100 | .____ ot he cas sae namin 1038 | 107 _ | ... 
6s July 15 1920..-... Ta abbesl sennn 4%|| 4s South 1927..-..-- eh Sowden -- -||Munich—4s comeenh, 4-201) 9934; 100%} ... 
i fre July 1 1931_.-.-- J&J)} 101 104 onal 3s South 1931....M&N; 93 | _._.. ...||\Stockholm 4s 1941_F&A 15) 100 102 és 
M n Ce— 3s South 1955 ...M&S; 90 | _.... .-.|| Vienna 4s g.opt 1910 1910..A&0|} 95 96 Phe 
5s July 1 ’19 op ’090. .J&J/b4 4% 12% ...||Meriden—4s 1911....- &N| 9934) ...../ _. ||Baden yl chy) 48 1909__| 101 es ae 
5s July 1 1929 opt ’19_J&J/b4 444%) ..-||Meriden (Town)— Bavaria 4s__...__.... M&N| 10044) 10134) -.. 
Me yo 1917 to 1924__.M&N; 91 | ..._. ...|| Hesse Bs4s optional --- A&O;} 91 92 as 
5s 1911 to 1919 opt.._.M 99 101 ...||Middletown—4s 1922_..J&J} 98 | ..... ..-||Prussian 3s of 1902....A&0O} 83 84 au 
ase Refunding 1937.A&0; 99 100 | .../| 48S8ch 1915 opt 1910. “34 99 aseal coil, Bee 7%, 4 bef Apl1’18A&0/ 101%) 102 won 
s Wat & Sew ’39__J&J| 98 Bee | sack, SPee Sel oc ccccesesa J&J; 93 | ..... ef lA SR ee conte 83 84 | .. 
a mprov 1921__..- M&S} 90 95 in ew Britain— State of Jalisco Mexi 
Mobile 5s 1911...J&D)} 100 101 pane 4s ag &. , | ae Pies. éasect “déaahe * 6s gold 1918-1998 Jad 10234) 105 inn 
6s Mar 1928 M&S| 103 | 106 |---| 334s Sewer 1924____- SOR <5e58) “Secns 436) Gs gold 1920-1930.---Fa&A| 102° | 104 | 2° 
on oe 1924. .J&J/b4 b4 ena — Britain (Town 6s silver 1933_._...- J&D| 46 50 aie 
6s Jan 1 1921_..__._. J&J\b4 b4 Soe Pen 1029 o -F&A| 04% 4 .--||Vera Cruz, Mexico— 
68 ae &J\b4%% %\b444%) --- nee leven —40 1911-'19.J&J| 64.20) 3.95 -..|| 488f Dec 31 1930._..J & Jin 93 05 Pane. 
444s Water 1928_._._.A&0O 5 100 slits 4s Sewer 1911-1925..A&O/ 64.20/3.95 ae CANADA 
448 SchW W &Sew’44_J&J} 98 102 on 3s Oct 1910-1924..A&0O} 64.20/3.95%) ___||3348 Ref Nov 1 1913_.M&N) 98% 99 dkie 2 
Montgom’y Co—5s ’35-_A&O} 104 108 ---|| 48 Town 1939_.-..---. J&J|} 99 | ..... . .||\Guelph—5s 1910__..J&D 31} 100 | --... as 
W ’27 op’10 M&N} 100 102 ---|| 334s Town 1911-1929_J&J} b4.20/3.95%)| _. 5s Cons debt deb ’20.J&J) --...| --..- 4 
A NA New London—4s 1919._J&J} 99 | _____ ee et SEL (dnb onl tanes 4 
6s Funding Jan 1913_.._Jan) -..../} __.-- ---|| 3448 Sewer 1911_.... a BR Re ae ton—4s 1920...M4&S| 98 99 me 
6s Fund 1942 op 712_J&J15) 101 103 -- ||Norwalk—4s g May ’35-J&J; 99 | ..... RAE eo © 1930_.M&N| 99 100 es 
8s Funding ’53 op 1913_J&J} -..--) -.--- ---|| 3348 (Town) 1918..._A&O} 95 | ..... .--||__ 4s Drainage July 1 ’29.J&J| 99 100 bar 
Phoenix—5s 1924 op 1919 to 344s Water 1929-"19__J&J); 92 | .... .--||Montreal—4s 1925....M&N} 100 | __.-.- que 
BN isa gi ee Se sti ee EE SG ot Gace 4.20||Norwich—4s 1930----- Mas; 9 | ..... Re 4s reg May 1927_...M&N| 100 | ____- ian 

Prescott—5s 1948. _.- rey Les Se 4%) Town 3s 1925____-- J Ss ee gd aoe = med aes &...-385 i eee: aie 

5s 1955 op 1910__.-_- i i . ||\Orange—4s g Fund ’25_.J&J} 98 | ..__. ea my AP. ete og a PRE sila 

Tucson—5s Water 1950_J&J| -.._.| --... 4.30) Waterbury— 3s g Ma i630" MaN 894) O14) -.. 

4348W W Mch10’38.M&S10) __.._) -...- 4%|| 4s Sch 1927-’46 op ’12_J&J| ~ _..| 100 ...||New Brunswi Prov of— 
ARKANSAS 344s 1911 to 1914__.__J&J| 97 Gal wed 336s Jan 1933__.___. J&J) Dib) 92%) --. 

Bessey fT ty & refg 5s 1910 4s Water 1919____-.-- J&J| .~ -..} 100 FHS 4s April 16 Seema 16; 100 101 he 

ee oe aes J&I}/D5 4G 5%) ---||Willimantic—4s 1924..A&0O} 98 | ____- a 4s July 3 1930_____-_- J&J| 100 101 ak 

Little Roc DELAWARE 4s 1932 op 1902.____- &J| 100 101 sme 

5s School '1911- 1928_A&0O} 99 100 | ..-.//48 June 1 1932.._.__-- J&D| 99 100 -..|| 48 1932 op 1902__._F&A 15} 100 101 maak 

St Francis Levee Dist— 344s Hosp 1915 op 06 . J&J} -..22) --2 4 ||\Nova Scotia Province of— 

6s 1943 _...---..... &J) 104 106 .-./|38 Dec 1 1927 op ’02...J&D| .--| -._- 4 4s July 1 1919______- J&J| 99 100 iia 
2 CARS &J| 104 106 .--||New Castle Co— 4s Jan 1 1920_____.-.- J&J; 99 100 ES 
CALIFORNIA 4348s H’way Im’26-34.J&D)} 64.20 4%| --.||_ 4s May 1 1920______ M&N| 99 100 athe 
4s Depot Jan 1 1912____J&J) -....| -...- 3.90) 4s Refund Dec 710 to ’24__| 64,20 4 -- | Ontario vince of— 
Aleence—< "11 00°41 36D) .....| <.... 4.45|| 34s 1914 to 1920___.J&J| 54.20 4 ---|| 348 ’36 (tax-exempt) J&J| --.-.. ee Tae 
s MunImp’11-’48.A&0| _____| ____- 4.45||Sussex Co—4s ’11 to ’22_J&J| 54.20) 4%) __"|\Ottawa City— 

eur ay HT EE es! one en 44) Wilmington—6s ’11-11 M&S} _.__.| ___.. 4.30) 334s Sew Sep 26 ’28_M&S8/ -....- 93 % 

— — 6s °10-"12_M&N .__--| --__. 43%) 4 t & Sew 1922__A&O} ....-} -..-- 4.30||Quebec ae 4s foie daa ES ea, 4% 
s 1911 to 19385....J&@J) ...--| -...- 4% 4sSt & Sew Apr1925_A&O} _____| -_-- 4.30 Sigs @. iin eet ue akan BG «ueesl wocce 4 
an1910 to’45-_M&N -_.__| ____- 4%) DIST OF COLUMBIA 4%. uly eS eee Sree 4 

G 1911 to 1930____- Mn a oot pcan ne 4%||3.65s Fund cur 1924_._.F&A/ 105 107 Pa eke BE REESE ee 4 
3a¢s Water ’10 to’41_A&O) _....| ____. 4% FLORIDA 5 Jen i eS ® | nee pe rne 4 
gets Sch 1911 to a tp ASESE reeb SeS. 4%%||DuvalCo 5 4s’32 op’12 M&N/ ____-]} -_--- aoe H s Jul i po eS ee ee 4 
Merced Co—4s ’10-’16__._Dec} -----| ~...- 4%)| 5s Road 1939____--_- PE ee LE cine ..-|/Toron April 1911_J&J} -....) -.... 4 
Oakland—5s July oe A2J3&@35) ...-.| -.... 4.35||Jackson Co. 4s April 1 1916 _....J&J} -.--.) -..2. 4 
434s Pk Jan 1511-433 &J ee PS eee! 4.35|| 4s Court Tada 1936. M&N/| .....| ----- 4%) 48 July 1 1918_..... J&J) --...| ~.... 4 

Oakland S D 48 '11-’44_J&J) --...) -.... 4.35 a Hep uly . sot ...-.235 A BEN 4 

mna—4sJan’11-’42.J&J; -.---) ----- 4.35 So ¢ ies p “May 15 "24._M4&N| 04.05) 4.40%) -- 334s July 1 1914.....J&J) ..... a te 
a School —.. pt Jan 1936 __. J&J| 64.05) 4.40%) -- 3s oe 1 1944-'45 J&J| 89 9034) .-. 
4s 1910"22..- Sept. 3, ae 4.35 or West—5s 55 op 735 A&O| 99 102 3e habeas Oran June 134) 97 99 eas 
45 o CS Se gee 4.35)||Pensacola 44s "360p'26_J&J REE ge HOE ae GIA 
Sacramento Co ix 1 St Augustine—5s 1927_M&N/ .....| .-..- eet 7 Univeralty bo to "46.J&J) _ - RA eee 
os 3 Pee pe eae 4.35 beg toa mate Wad COS Re ae ees ac 8, ref’g 1911 to 1916_J&J| 64.10| 334%) -.. 
fan Diego—4}¥s 11-41 J&J} -----| -2_- 4 ret 1929._J&Dib 5% | -----} .-- s Act of 1884-1915._J&J| 64.10) 3% ise 
San Francisco— FOR IGN “GOVERNMENTS : = eee J&J| 54.10; 3 aise 
6a g July 1 1913-55--J&J\b 4.40 18% oui Republic— 4s July 1 1036. i asin iia &J) 64.10 834%) ... 
34s g July 1 1911-44 J&J/b 4.40 | 434%) __. nternal g 500f°09 sf. M&S ic 9614) 9654 ...|\3}48 May 11 eit nti M&N| 04.10 3%%| .-- 

San <oneren Co mae BE coe Gates 44 British— 34s Jan 1917-1035... dad 64.10 3 ae 

San Jose 4s 11-’46 _..A&O} --.--) ..... 4.4 x ae Sige op 1908 .--- Os 80 8134) .- .||At nae —Se 1922_____. M4&N 644 4 hab 

@anta htt I Sch vernmt 58_.A 101 34; 103 | _. ||Atlanta—6s 1914..J34&J|b4 6 née 

1911 to og vena’ an. is CE, Sere 4 Cuban 5s 1944 op 1911_M&S/ 100 103 ae by Red Sept 1915....J&J Bt 4 che 
srockidn 8 g Au 943_..F&A| -..--| _-.-- 4 “Internal” 58 Nov 28 °13 s Redemp 1916...J&J|/b414%)| 4 ube 
be Hi eae -2--) 227-- 435 optional _____- MAN 23} 9631 97 |__| Shsi922 ee J&I|\b434%| 447,| -7- 

A—See last col|umn t/his pagie. 4348 1949 opt _-_-_. F&A| ____- 9814| __||| 434s Jan1 1940___-- Jalioays 7 4 % si 

“Moto A French 3s perpetual .... 9634; 9734) --.|| 4s Water May 31 '23__J&J/b414% 4 ii--- 

48 1922 op 1912___.__- M&S 99 100 | ...||\German—3}4s opt....A&O} 9244) 93%) -..|| 3}4sJuly11931 omeeiey b41%4%| 4 

Boulder—4}4s 1919...A&0O} 97 98 | ..-|| 334s perpetual____._- J&J} 92 9344) --- _ nipas3 4 ale 
Co-—— Wilipiat sos ig: lial J&J| 83 8434| _..|| 68 1921_.---.___... en b4 4 aot 

6s ref ’23 opt ’13_._._.M&S} 99 100 | ...|| New er oe 40 1°18 A&0 101 102 | _.-|| 4348 Red May 1 ’'24._.M4&N/b4%7)| 4 sssinle 

Golorado Springs— Hawaii Territory o 1934_...J&J|b4%%| 4 mse 

bs Water 1911 op’06.M&s| 90 | 100 | __. 8 Imp 20 op 1910.J&3| 99 | 100 | ...| 33s April 930_.___ &0/0415%| 4 a 

s Nov 119120p 1902__| 97 98 pig 3 "21 11 0p sees -—J&J} 95 96 ial Jan ’21_J&J) ..._. 1 ae 
ot bs Oct 1910-.7-A40| 101 | 10s | 77/782 Gover 10. Fé 94 5| 22-|\Columbue—asge 1027-343] io1”| 77777 yusg 
iver SSS ---|| 448£’ 10. A l5ic 94 ed jum) a --d&@9| 101 | ..... saga 

Denver School District— tise £ 1938 op io” i a 4342 Refunding 1939..J&J| 102 | -.... ee 

4348 1917 op ’07____. Pl wanel oases 4,60 eee Oic 93%4| 94 ae a 1923....Q-J} 106 | -._.. ee 
48 19220p1912.. _M&N} -.-..| -.__- 44%4|| 48£’'54 Op: 10_J 30 & D3lic 88%; 90 udge ‘) 8 1926_._.__. 102 104 ak 
Florida Mesa Irrig Dist— 4s £ Jan ’31 op after ’21__|c¢ 89 90 a? av & Sew ’20 to’39J&J} _____ 99 ae 
6s Aug 11921 to ’30_J&D| 9844) 100 | __-||Philippine Isl Fund Jan ’12_J&J| 100 102 a 

@unnison Co— 4s g L Pur '34 op ’14_ QF 1004) ----- ---|| 4348 1926......-.... J&3| .----| -..-- ee 

4s _— a 1909____. A&O| 85 90 | ...|| 48 P Ws & Imp ’35___Q-M| ___--| ----- ---||Savannah— 

‘Lake Co orale Manila RR (South Lines). 5s July 1 1913_.____- J} 100 | --._. ont 

nenee 19 Bn elt A ao 84 eg eer 1st g 4s 39 guop_.M& 8744| 884) --.|| 48 959_F&A/ 106 | 107%) --. 

st— way— 
68 Oct 1°20 to Oct 1’°29_-} -.... (ee pee lst 4s °37 ef op gu_J&J 89 | _..||5s 1915 optional 1905___J&J) ..... sie 
Curey Co—4s 21 op’11 F&A; &5 90 .--||Porto Rico—4s 1911-33_J&J} 64%| 3.85%] ---||Bannock Co—6s ’11-'16_ eee SERS. Spresier ey 4.70 
Pueblo—6s Water June 1914) 98 100 | ..-.||/Rursian 4s of 1902 opt. Q-M| 91 93 .. ||Boise City—5s Imp Jul 
5s 1918 op 1913____- J&D| 99 | 100%) -..|| Wladikawkas 4s Jan 13’57 ---|}_ 1022 optional 1912... J ereee| cocee 4% 
4x a Water 1 & 706A&0| 97 98 ons Gos 2016... J&J14| 78 85 ---||Boise City School District— 
School strict— San Paulo, Brasil— 5s Nov 1925 opt 1915) -....| ....- 4 
5s , 1917 0p 1907_M&N| 99 100 Ak Tr g 5s 1919___J&Jic____- 97 .--||Lewiston 5s 1922 op ’12_J&J| _..._| -...- 4 
Rio Grande Co— wedish RR 4-3}4s ’20_F-A} 90 92 ...|/Shoshone Co— 
5s 1919 op 1909_____ F&A| 99 100 .--||\Switzerland 4s optional_J-Dj] 10034} 101 34) -- 5s 1915 to 1906 op “6.708 .o.<< el 4% 
oun 1919 op 1909_____ F&A) 85 80 -- ||United States of Brazil— ILLINOIS 
nidad—®6s’12 op ’07.A&0} 971%) 99 is 5s of 1903 op 1906__M&N] 102 103 .._||Chicago—5s Wat’120ptM&N| 99 aie 
Tioten be 1 16 op ’11_F&A 88 .- ||United States of Mexico— , g River 1915 _.___. J&J| 99 99 {| ... 
CONNECTICUT 5s g Refunding ’44._Q-Janc 9634] 96%) --. Imp 1911 to ’24_J&J| 99 09 54] .-- 
8s War loan n Oct 1910._A&0| 99 101 a 5s con sil loan of ’94_A&0, 49 50 ae o orld’s Fair 1921_J&J| 99 99%4| .-.- 
Bridgeport » aoe Se ae ae &D| 94%) 9534) -- 4s g 1911-1925_______ J&J| 99 99 he ee 
4s Court H July ’18- 143 es Bere wee ternal Loan________ 2 35 re és6 ne 1911 to 1924 J&J| 99 9934| ... 
4s Corp July 1919___-J&J} 98 | -.___ aus FOREION. CITIES ETC, bod Corp '11-'25 J&J|§ 99 9934) -.- 

Bristol—4s Funding ’27. Ja3 oh GR -_-||Amsterdam 4s 1900-01 A&O| 1015¢| 101%4/ _. So Park 4s LL to ’24.J&D) 99 99 ea 

Danbury—4s 1920__-__- ea. Gel wenn a fe Ee J&J} 101%) ----- ‘ Lincoln Park 4s 1923_J&J| 99 99 44) -.. 

3s Oct 1941_.... A&O' 90 | ____. a eee 4s op 1906_._.A&O’ 99% 10034' _.." WChicPk 5s ’17 op ’02J&J' 99 99% -.- 
f Flat price. 6 Basis. ¢ On basis of $5 tothe £. d On the basis of 4 marks to the dollar. {In London. mn Nominai. ss Sale price. 

































































SEPT., 1910. | MUNICIPAL BONDS 51 
5 To To To 
Bonds. Bid, | Ask. Net. Bonds Bid, | Ask. |Net. Bends Bid Ask \Nai. 

Chic x0 Sanitary District— Topeka Schoo! District— Baltimore (Concluded »— 

1 101120 1914.J&J| ..... e243. te Jat Se ek J&J| 100 | ----- ---|| 48 Annex 1954...... s&D HF 6 99 74] -o- 

an 1911 to ’15-J&J| -.-.- 99 | .-- Wichita—6s MBs uscad J&J| 100 | ----- ---|| 48 Nov 1 1920....... &N| 99 09 %| .-- 
iets 1910 to 1923.J&D| 97}4| 98%) ---|| 5s er opt 1919..... J&J| -..--| ----- ---|| 48 Water 1926-..... \ &N} 9934) 99%) .-- 
3s June 30 1918...J&D| ---. | 99 | .-./| 4368 1923._._...... A&O| 100 | --.--- ..-|| 348 July 1 1930... Jan, 7, anaes Mtoe 

Cook Co—4s g ’11-’23..J&J| 04.10 4%) ..-.||Wichita School ne 3s Imp 1940___.... J&J| 92 93 owe 
ae Ot H Sept’li-25.M&5 b4.10| 4%) ...||_ 436s July 1 1923____- J&J| 100 | ----- o-- 8 March 1945....M&8) 92 93 | --- 
348g 1911 to 1923.-.J&J| 64.10) 4%) --- "io4e Bun Coun: 334s Refunding 1952.J&J| 92 OS | ace 

East St Louis— s Fund "19 re 193. J&J edltht onhad rs. 3348 Jan 1 1927_..... J&J| 86 | wae 
4} ret Sept 1°28..Sept 1/ 101 | 101 4%) --- 8 Evides to '83.J&J| -----| ----- 4 land— 

Se ee ee ym Tes 98 % --o-- 4% Covi ceky oo 1923 oscece F&A cecee| eoeee = 

5 ge > << amatatey Riapategst «ull 
Gun Ts TO1-27 cE cass] sence son “ho20 ‘opt 1910....F&A| ----.| ----- ...|| 48 1918 opt 1903-..-..- BOE miscal doood ine 
4a het 11 1911 to 1917-July 1} 98 100 ---|| 48 Water 1927___.__. SEI) cccee| ances 3.95 

Kock Island— as ane Prey amption 1922_F&A| -----| ----- --"llases “gt aida 3.85 

ae 17 MAG Cooke! ccc ‘aye untyv—- | | |. {834s ge Oct 1918........J&J) -----| .-..- 

Spr 4368:1911-1912 & °17- z sig Fund it to'24.J&d ‘sus eal ‘deen ...||3348 gold Nov 1923...M&N| -.. ..| -- - |3.85 

f’ a 1920.Sept) .--| --.-- 4% ‘ort— 3s guy .. Seem 02}4| -----/ --- 

a DIANE See f 0) 715,192 opt 1927. JO cscs] Sekes ---||3}48 Water 1942._..... J&J) 91%! ----- = 
Fund ’15 B Tie CREE canasl oncce 4 Coun — 3 ss a 1944...... M ecece| conse 3.85 
i ae Fund ’15 is Fund “18 opt 130. - AG wocce| scene - 5s 1913 to 1924.____. JGR cade] -aean poset of age’ se uaeuen A “0 cocce [ome °a 

9123_...J@J| -----| .-..-- d Lexi o—_- | ff  }S8 @ Bay 1940.......-MGN| o<---- o- eee 

ay Jan 1 1912__...... BT. adbuel Lede 4.20 6s RR aid 1918 odie JEDI aves ean paul 3s Wet Bew'age 1036...M4&S| -----| ---.- 3.85 
4s om, § 1969s. cane SOs wane 1 ceave 4.30 Y~ Feb 1945_......- PEA ccccel sédase Ae as g duly t Raa J&J wssq2| ----- 3.85 
4s July 1 1912_.--.--- &J| 99 100 ane sexteghes 3 . 48 1938_J&D) -----| ----- eee Water Jani 1941 .J&J| 82%) -.--- eae 

Fort Wa 47 1920 J&J| 6 4% ito 43¢| ---|| Louisville— n—4s Water 92.J&3) 98%) ..... ss 
4s Oct 19 eee: b 4% \to 434| .--|| 5s Park Aug 1 1911_F&A| 100 | ---.-- sie Atala api ae 024 .J&J| 98)4| . .-| --- 

oFort Wepne. Behool Dist-— 4o Mun Imp 1923....J&J| 99%| 101 | .-- arch 1088 -.. oo-- 90 | 92 | --- 
3s 1911 to 1914... .J&J\od 334 to 4%) .-- do 1 ’28_.Q-M| 100 101 Sae Beverly —as ics ase 0b ad J&J| 9934) .-.-- ese 

tn erence 1927..J&J| 99 | --... Ae 4s Park re &J; 100 | --.-- ---|| 48 | F&A} 98 | .--.-- ame 
np eu ho J&J woneel sue ds Sewer Jul Aaly 1 1937.._J&J| 100 ESTs ti o— 

3 nt to 712_J&J\ob 3% 4%) --- . oe BRS .--|| 48 Water 1919... .. A&O/|O 4.10) 4 =n 

nabbse Glty all 1936. _J&J\od 3 4%) .-- & Ref’e 1940. MEN hee Pe ---|| 48 Park 1920_......- b 4.10) 4 oan 

School Dist— ogee, 43.J&J| 92 | ----- ---|| 4s July 1936_.._...- b 4.10) 4% | -.. 

ebbehhinwns ae 4% |to 434) .-- lewer & Pat io4t 3a) Cocoa hes oa ce. 1948J&D} 103 Fae Lecce 

aise. Jai p sees wosewa J&J| b4.10) 4%) --- McCracken Gc unty— s Water Aprl ’17.A&0\> 4.10, 4 aes 

5s Ret 1083 op 1913_M&8j 100 | --.--- doe 3 s Imp Sew’ age’19_ b 4.10) 4 pia 

"348 B Ref’d’g 1925.._M&N| b 4% |to 56%| ---||_ 58 Ref 1933 op 1923_M4&8; 100 | ----- ---|| 334s June 1 1923_.... Dib 4.10) 4 i 

Logansport—4s Refun Owensboro— 334s June 1 1924_.... J&D/> 4.10) 4 a 
1915 optional 1908. Mé& b 4% |to 56%| .--.|| 4s Water 1931 op "11_J&J| --.--| ----- .--|| 334s June 1 1932_....J&Dj)>b 4.10) 4% | -.- 

Marion 4s Ref ’27_.J&D| 6 4% |to 4%| .--||_ 4s Street 1930 op °15_.J&J| .----| ----. ---|| 334s June l 1934..... J&D\b 4.10 14 oon 

Si40 Fund 1911 to ’29.J&D/b----- 3.50%| -. .|| Paducah— 33s July 1 1935_..-- J&J5|b 4.10) 4% | --- 

s Bridge 1924 _._J&Jjo----.| ...-. + $, 44s igis & ME FS ee ---|| 3348 June 1 1943....J&D)> 4.10) 4 oes 

nee Kneng-te 1915. JG8) s<nnc| <2--6 4 4 Oct 1 1020...... Bat? sodas tl ates ..-|| 346s June 1 1944.._..J&D/b 4.10) 4 nak 

xichmond—4s 1927...M&S/ 6 4% |to 43%4| --- 3s July 1 1946... .- 6b 4.10) 4% | ... 

oSt Joseph Co— LOUISIANA 3a Jan 1 19381... ...<« J&J\b 4.10) 4% | -.- 
3*s 1922 to 1924 ..A&Oje.....| .---- 37¢)\48 State 1914___.______ J&J; 98%) 9934) .-.||Brockton— 

South Bend—o4s 1925. oon 0. ...-| 3%%| ---||Atchafalaya Levee Dist— ee (ere M&N| 98%) ----- ame 
o3%s poe tis; -.5° Ojo. ....| 3% —_ 5s Ref 1949 op 1939_M&S; -.-.-.-| ---.-- ar ‘a 1932_...M&N;} 90 | ..--. age 

oSouth Bend ool saa T8 Baton Rouge— Brod 
4s 1911 to oaole. J&J\O_-..- b 38| .-.||_ Impt 48 ’45 opt 1915_J&J| ..-.-| ----- a 4s Water | 1911 to 1923.J&J| 100 epee 27 

Terre Haute—6s’11-'18_J&J| -----| ..--- 4) Bossier District Levee— Cambridge— 
04s Oct 1 ee iT - A&O! .--- aia 6s 1922 opt 1912._._..M&@N| --.-.--/| .---- ae 4s Water Dec 11917_J&D) 99%) ----. ane 
4s Fund May 1 1915-M&N) ~---- b 4%) .-.-.||\Caddo District Levee— 334s Water May ’25_M&N\0 4.10) 4% | ... 

oferre Haute ool Dist— 6s 1922 opt 1912___.J&D} -.---| ----- .-.||__ 38 Bridge 1941____.- F&A} 8334) __._- ne 
4s 1910 to 1914___-_-. A&Ojo.__... 6334 %) --- 5s 1951 op 1941_____- SER cocccl actus .--||Chelsea— 

Vendome Co— Fifth District Levee— 4s Park Oct 1986_._._.A&O|b 4.10) 4% | ..- 

C H 1918.._.---- &J| 6 4 to 4 nw 5s 1950 opt 1940___-_- SO pertsol Guiad ...||Everett—4s Sew 1929_M&S/ 98 bs aa 

Vigo Co—3s iaio.- Fan b4 to 4 ia 5s 1952 opt 1942____-_ FO wheel sii aie .-.||Fall River— 

Vincennes—4%s 1911 to 13) b 4% |to 434/ _.-||Lafourche Basin Levee— s School 1913._..A&0)} 100 mane ot ae 
INDIAN TE PRITORY Se|eOklah|oma || 6s Jan 1954 op 1944__J&J| --...| ----- oe 4s Water June 1923..J&D| 98 | ---.- as 

1OWA |\Lake Borgne Dist Levee— 3\4s Water Feb 1930_F&A| 92 is to ch ae 

Burlington—4s 1924...F&A| .----| -...- 4 ||_ 5s Dec 1952 op 1942_J&D| 107 | -..-- ...|| Fitechburg— 

Cedar Rapids— |New Orleans— 4s April 11922..A&0|} 98 nea > 
444s 1911 to 1918__. J&J| -----| --.-- 4 7s a 8 La G8 1922__J&J) 120 | --..- le 34s Water 1926...._.J&J| 92 | -.--. wan 
4s 1911 to 1919_____ BEN ceankl canned 4 5s Premium  __....-- J&J\f 253%%{| ---..| -.-||Gardner 

Cedar Rapids School Dist— 5s hm (dr num)_J&J|f----.| ----- --.|| 4 Water 1911-1934_M&N| 98 wns i san 
3s "11 op '06__J&D)/ ----.| --.-- 4 4s Funding 1948_.._.A&0; 90 | ----.. .- .||Gloucester— 

Council Bluffs— 4s Construction 1942_J&J| 100 101 ..-|| 3}§s Water’10to’31_A&0| 91 Peet om 
44s Ref ’18 op ’03__A&0| -----| ----- 4\{|| 4s Water & Sewer 1989 Haverhilli—4s 1927....J&D| 98 one ° 

Council Bluffs School Dist— opt 1942 (old iss)..J&J} --..-- 97 344) ..-.||Holyoke—4s g a -_J&J| 98 aes a a 
4s Sch 1912 op 1907 - J&J asses] seces 4% ||Orleans Dist—5s 1913-M&S| -~----| ----- oe 3348 Dec 1910-1939..J&D ee epee -e 

~~ altel OO DUE danas) wacuu ...|| 5s July 1959 op 1929 _J&J| .---..| --.-- .--|| Lawrence— 

Davenpo Plaquemine Parish E Bank— 4s July 1 1924_..._..- Ja3, OS | ..... 
4s Funding 1910-"29. S70 ee ae 5% 5s Oct 1952 op 1942_A&0) -----| --.-- _..||Leominster—4s g 1926.A&0} 98 | ..-... 

dg on 4s’160p’11IM&S| ----- 101 /|3.80)|Pontchartrain District— Lowell—4s Water 1920.M4&N/ ----- ona fea 

Des -) 4} > Shae M&N) 101 | -.--- ..-||Lynn—4s July 1927....J&J| 98 ple, Ros 
4s Funding 1916....M4&N| -----| -.--- 4 D 68 1944_________. M&N 120 | -.--- <9 3 Ks April 1 1082... -A&O 91 sean = 
4s City Hall 1914-2 26. Sa) cinigeial apeanel 4 |\Port of New Orleans— alden—4s 1924..... &N| 98 ae < 

Des Moines School Dist— A 5s Sept 1 1914_....M&S§) -.-.--.| .--.- rele triborouga—as July 1°24.J&J| 93 ts ie 
4s Nov 1 112 op ’07__.M&N| -----| ---.-. 4 B 5s Sept 1 1924.__.M&S§) -...-| --.-- in _— — 1915_J&D| 98 amelie oo 

ye Ut Beet | ° % gees Gees 4.10||Red River A & B B Dist— 4s July 1926..._...- &J| 98 a bo 

fowa City—4}¢e 1926..J&D)} ---.-- i. Te Pa énmececescas AGG csuns| -<.<- Saie Medtard”da IT MAN cc icua teal es 

Lee Co—3 348 ’10 to ’20_J&D} -----| ----- 4 ||Shreveport— 4s Feb 1930.......-. 98 pees He 

Mahaska 4s Pav & seo 1086..-38OFT o<cunl -noace ...||Melrose 4s June 1924..J&D| 98 Apriges yp 
Serial 4348 Dec 10 to "18_| -.---| -..-- 4% Methuen—4s 1928_.._. ee aes 
uscatine— NE 
4}4s 1910 to 19018...A&OQ) -..--/| -.--- ...||58 June A, Toro ee ude de J&D| -.---- BERIT! (LE 4s 1916 to 192]__.__ J&D) 9834) ----- — 
4s Hosue’ 12 to’21_ M&N eceecs| scecce ece 4s July 917 escceorvese J&J woreee| ene w- 4 Milton S3ce"ll to’82_ Faa 92 -oee- eee 

Ottumwa— 38 Oct. * 1910 to 1929..A&Q} ---..| -..-- -..||New Bedford— 
4s ener? Bay or 17.A&O| -----| --.-- el py Aa Co—4}¥s '15.J&J| 100 | ----- i age 1917 a eae A&O| 102 | ..... eee 

Polk Co—3 Court House 4s C H June 1915...J&D}) 98 | ---.-- et Apr 1 1367 A&O a eee es 
ae tas te teen nee Seen sacks ‘ Auvurn—Si6e 1925....J&J| 90 | -..-- ‘ab now March 1 19123 _.M&@S} 984) -.... ase 

IG. Scie nct wnat ugusta— Ww ee, 

Sioux City— 4s Ref 1911 to 1919-F&A) 908 | ----. aoe oa Water ’11 to’84.J&D) -----| ----- 4.10 
5s 1917% opt 1915..._.M4&@Nj ---.-| -..-. 4 ||/Bangor— 
4s Jan 1919 op 1914. _J&Jj --.-.| ...-- 4 4s Nov 11914......M&N| 99 | --.-- eae “Gs Water Aug 1935..F&A| 99 a pe 

a) City School Dist— 4s Ref Water 1935 ...J&J| ----.| ----- --.||_. 348 Water 1926.J&D| 93 aoe st ene 

a, Refunding 1919. BE wanel cadne .--||Bath— Northampton— 
Wo bury Co 4s Ref 1921 op 1911_J&D} 98 100 | --- mE M11 to 1926..Ja&J| 95 Haine ail 
3s Refunding i914 OM nccedd cased ...||Belfast—4s 1918_...-. F&A| 98 Ree pe 
KANSAS Gardiner Water District— eet agp iim eaean ---..|/4.10 
Atchison—4s Ref 1913_J&J| 90 94 -..|| 4sJan 1se6 A SEOODE He ii GER. ..-||\Quincy—4s '10 to ’87..A&0| 98 eS e 
— Coun — Kennebec W strict— gates mt to’39_A&O| -. | .... |4.10 
5s Refunding 1916._.J&J} 104 104%) ...|| 3%se Sole 5020" -M&N| 90 | -.--- juke alem~4e 1011 to 1920.34D 98 2 aki a aie 
4s Refund 1929 op ’14.J4&J| -..-- 100 | ...||Kittery Water District— 
~ 7 5s Jan 1911 to 1938 _J&J| 100 | -.... ae at 011 to 1919..J&J| 98 | ----- kent 
8 Dec ’29 op ‘19._F&a| 100 | -..-- _..||Lewiston—5s 1917...._A&O} 106 | -...-. .. ||\8p eld— 
Fort Scott— 4s g Oct 1927_.-.-.-- A&O} 100 | -....- A 4s g Water Apr 1°18_A4&0 48 3.90%| .-. 
ALE t 1910..M4&§} 99 100 | ...|/Portland— és j Soho an 1917_J&J 4%|3.90%| --- 

He 1911 to 1915; 100 | ...- --.|| 48g Ref July 11912.J&J| 9934) ..... ok 8 1911 to 1018...738 4%|3.90%) ... 

Kansas C! City pigs g Rei July 19: y ro Tey ie. poh a - 00] 1926. _... J&J| 9334) ----- ein 
6s Ref Oat 1 1 1915_._.F&A/b 4.30 {23 See 8s oe oF SD scadiaia 85 Bee” 
6s Jan 1 1917______ F&A|b 4.30) 4.20%) _.- pea Wenr | 12780 mee SE tg 5 SE 3.80||Taunton—4s 1927._._. J&D| 98 ieee. wei 
444s Sch Bidg 1929__J&J/b 4.30) 4.20%) __. ois sewer Dee 1°80_.J&D| 92 énan | on° 
4%sWat Plant Pur’39J&J\b 4.35) 4% ee a * Fundine 1 1028" : nce 101 103 as 
4s Refg Feb 1 '29_F&A/b 4.35 4% ®| ...||Rockland—3s 1917._.F&A;} 95 | ....- Re 4s Water 1910-1933_A40) 98 eae: Fe 

Leavenworth—bsApi'Ib Jad AGES _..||Washin, age unty— Waltham—4s 1911....A&0} 100 asiki one 
4s Fund Jan 191 4__..J&J| -..-- 100 | ._.|| 48 1928 opt 1923_---- Ar i ee ee Ge ---|| ¢@s Water Apr11918_A&O/} 99 pease ora 
4s Bd Ed ’11 to ’21_J&J} .___. 100 | _..||Waterville—4s g July 11927) 99 | --..-.-. oc 8348 July 1920_____. J&J| 95 caer> aed 

Leavenworth County— 34s Sept 1935----- M&S; 90 | --.-- ...||Watertown—4s ’11-"24_J&J| 98 RGSS ges ook 
5s Ref July 1 1915_.__J&J| 100 | _..-- .--|| West A adit 1018... Gel ed cae --.|| 83348 1911 to 1929_...J&@J) 95 ea and 

Sedgwick County— MARYLAND Winchester— 
5s Fund 1925.0 1915- EE iad Po i gtet 44\334s July 1919 o 1914. J&J| 965 97 -..|| 48 Sewer Dec1°18-24.J&D} 98 100 ape 
4 }4sB’ge Oct’27op’17_J&J| -..-.| ....- _..|\3 4sState Rds’240p’19 F&A) 95 ih, cheat by 

Shawnee Co—4s 1924_M&N/ 100 4 ...||38 Jan 1914 op 1909_...J&J| 04 66 ---|| 48 A 1086. = ....<- A&O| 101% aoe 

bee Annapolis— 3s . 1 1929_...J&D|} 95 Ags Be 

Wat. Sept ’26J&J\b 4.30/4.20%) ___|| 4s fost, 41 ond 00..308) 330) ecnes 4% 
4}4s Elec Light 1929_J&J|b 4.30) 4.20%,|.___||Baltimore— MEXICO 
4s Water April 1 '24_A&O\b 4.30/4.20%/ .__|| 5s July 1 1916-----.. M&N| 104 104% .. ||\See Foreign Gov’ts page 50 
33s Refund 1919_.__J&J'b 4.30'4.20%' ___' 48 Parks 1955-----. M&N 92%' 99%' -.- 





f Flat price. b Basis. mn Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds issued after thet 
date by State or municipal corporations are tax-exempt, and these sell on a better basis. 

























































































52 MUNICIPAL BONDS (Vou. Lxxxx1. 
To To To 
Bonds Bid | Ask | Nel Bonds Bid | Ask | Net Bonds Bid | Ask |Net. 
MICHIGAN (See foot-nojte o Dade Co— Dover—4s 1911 to 1916_J&J| 98 | ..... wwe 

Alger Co.—5s Road 1922F&A Bet: ~----./4.15|| 65a June 1914 op 1904.Apr; 99%)! 100 ie as 4s April 1 1912... -.. A&QO;} 98 | ..... aie a 
4a Bope 19ia & 1935. A&0 4 — op 1008.Febi] 98"| “9p ha Kone Water ii 1015 Vg th oe tba 

CE cote! aimee s Water 0°13_.J&J; 98 | ..... inte 

Bettio reek woe 1917 option ’07_.A&0| 99%) 100 ag Laconia—4s 1 1024. .... Pe. BR he eee ee 
6s Sewer Oct 1910...A&O} _.._.| ..-.. 4 Co— Manch 
6s Water 1915 to’17_M&S| _._..| .._.. 4 ai 1917, op 1907.__.A&0O; 99%) 100 a ae Water Ai 11913_.F&A| 102 | _.... a 
834s Pav pont nadie coda 4 |\Jefferson City ool Dist— 44s Nov 1 19138....M&N| 101 | ..... bjs 

Bav Ge 1020. 1918....A&O\b4 4.10%) ...|| 48 1923 option 1908..J&J} 95 98 | ...|| 4s Water Jan 1917....J&J| 98 | .._.. aie 

RS ED ARE ae: M&S |b4 4.10%) .-- Joplin— fe borg op ’09..J&J| 100 | 101 | -._|| 31s Fund April 1*19A&O) 05 | .....| --- 
piers aie enn grange dl J&I\b44% %| 4.10%) --- =~ Nashua—4s ’11 to ’15..J&D} 99 cctatiial cums 

Bay Goun cerns 911 Jad 4 bag (Wert Kport), 1916. 383 io2 aay Rb Port set —4s i 914. “MEN ts as oe 

a7 eins él: ahaa sg Wa --- - .~«-| ...||Portsmouth—4s 1914.M&N; 99 | ..... wtih 
ug 1022 & 1 sab ai: caw ruse 4 arket House 1924.J&J| 99 100 til g ool 1098....J&éD) 90 | ..... ie 
a Water 1924....... J&J| 99 100 .--||Rochester—4s 1922..._.J&P| 98 | .__.. ais 
<t; Bark arbo 1 12483. WET iG hasesil « cies 4.25)| 4s Park & Boule 1924 J&J| 99 100 .--|\Somerswth—4s ’10-18.A&0} 98 | ____- wie 
K City School NEW JERSEY 
aa howers Apr 1°22. .A&0/b3% %/ 3.40 eoslt 4 duly 1014... ..ccace J&J|; 99 100 ---||Asbury Park—6s 1924.J&D)} ......| ...-.. 4 
3.658 Pad Imp 1918__J&J b3 3.40 sees ai : s Jan 1923_...... J&J| 93 95 eshte Atlantle City—5s 1925.J&D} .....) ..... 4, 
3}48 Park 1930___-- M&S8/\b3 3.40%) «-- s July 1926....... J&J; 92 95 De: 4 Pad 8 a hE tdumel : olnd se 4.30 
3 1011-1913_.J4@J3) .....] ....- pps Kansas iY Park seaman be ensih tad DUE wonedl ‘kneas 4.30 

Gladstone—4}4s 1919.M&N| _____j ____. 43%4|| 7s to 1921..........- ns. eewes| 2.00 nel atlantic Mighlan 

Grand Rapids— Lafayette Go to sie 1921 o 4s g Sewer July 1 028. ee ce uteilel 4 
4s Water Jan 1 ’12_J&J .20} 4.30 to we & 1913...J&J) 64.10 4%) .-- Baycane nn, & Di hinnheil: cpweot? duvict 4 
: 8 Flood Protec’33.M&S -20} 4.30%] -.--||Pettis " 8 | RS | > | Ry eee: cs 

s Sewer&Stsi911_M&N/| 64.20) 4.30%) .--|| 4s 1918 option 1908_M&N| 99 100 ---|| 438 gold Sept 1916..J&J) ....-| _.... 4 

arket reg 1916..M&N)| 64.20) 4.30%) ---||Ralls Co—4s’13 op’08.F&A| 98 99 | ...||Bergen 

Rolland 48 a 1912-"2aFeb pays, Saale a 4 |\st vost an 4s Bridge ’11 to’°24__F&A| ___..| .___- 4 

Jackson—6s 1911 _..-- UE ean T cin wanes 4 4s Aug 1923._.-.-.--- F&A| 99 100 ° 4s Court Hse ’14’38.A&0) ___..| _.__- 4 

ae St Josep Mecho! 1 District— 4s Bridge 1939__-_-.-_- | ARES Geregeree 4 

4s 1911 to 1912____- 64.10 4 ---|| 48 Apr. 2 1914 -...A&O2 yur 9834) ... Camden 4 Ses TOS MEO castadl sewer 4.15 

Comte te 1913 to ’23_ jib 64.10 4 Pe 4s 1 20 Of 1930.. .aae J&D\b 4.1 4 seit p Dock Pen Ltanieh sien I a iad 4.15 

19 camila eee &J|} b4.10 4%| ...|| 48 Mch1 1927-...- --M&S\b 4.10 4%| ~-- ving 19 TE FOAS ne | RAPARRES eer Saabs 4.15 

M to’12_A&O) _.2../ ...2. 4.20||\St Louis— oabife 1911 to 19842 -- MAN pikmin | eubesendl 4.15 

M te 1916. 7A&O a ---|| 4s Renew ster 1911.M&N| 99 100 | ... 1044....3@3) 2.2...) seer 4.15 
‘Bi8 Imp 1911...-..-. SOO manne saves 4s Renew g 1912....M&N/ 100 | 100%| _.-|\Cape May— te 1934... J&D siatiads's tc betheslinp 5 

Musk 4s Renew £ 1913....A&0} 99 100 ---||East wane ee 19384_A&O} _..../| -...- 4.20 
oy ater 1911-1925..J&J| __.__| ___.. 4.10 4s Renew ¢ 1006... .0ae 100 10034) ._- * Water 1933_...-.- BOD tésucl dnilon 4.20 
4s May 1 1934... __.-. NE ee 4 4s Renewal g 1918_..J&J| --.-.- 100 | ... 348 s Water 1933_...A&0} ____.| ____. 4.20 

Mu Tict— 4s Insane Asy’m 93-AeO 1004} 101 ---||Eli th—4s 1922 op._.J&J| 98 99 ‘o- 
_). . See ee July} ..... ---- |4.10)/| 4s Public Impt 1928 _J&J| 100 100 34} ... ela Saas 4% 
u 3.65s Ren June 25’27.J&D| 98 99 ape x Co—4s 19 Woes ' | Sitepen Revenant 3.95 
4s Jan 1 1932__...- 5 Eady ire 4 3.658 Renew g 1915.M&N| 98 99 ee 4s g Park 1938__.._- SEEN Cente hs eikina a 3.05 

eee Rt aaeaaie 4 3s Renew g 1918._J&D} 96 07}4/ -.-.|| 48 _ }, eee YY) ahs Beers 3.95 

ras > Oe! tiiekel antan 4.10 3748 April 1 1925...A&0O} 96 98 | ...|| | 3.658 Park ’15 to’3656_F&A| .....| ....- 3.95 

agit da meatal ME conteal «cock teee April 1 1922__A&O;} 92%) 93 .--||\Guttenberg—5s Ref April 16 
Hts: . i _y RINGER 4.10 Beothd re 170p’07J&D| 99 101 shened set to 918. beanie saek oneal (Ca ieee 5 
aw— 4 Sion 1917 op 1912... J&D} 101 103 ae Sewer 
yay May i «as M&N| 04,30} 4.10 nts 1911 to 1913. PE PEN: | SEE eRe 
wer Jul 18...d&J| b4.30) 4.10 o<. 434819 1927 option 1907_J&J| 9934) 100 -- ||Harrison—4s 1930__.-- BRE peer ep? 4 
“Yonne—fe 1 Bits 20 M&S) 64.30 4.10%) --. |\Springfield— Hoboken—4s 1919....F&A} __.. | ___.. 4. 
St ot ee SE Sais at insoles 4.30 PBKe = 2 op is +7 aceite b4% 4%) --- t) ok Se AEE crisp ee 4.20 
Sault Ste Marie— de » SE a M&N “poe FO 
6s Water Nov 1913_M&N| _____| ____._ 4% ee gay — 
be ay April 1 1917.A&0O) 2.) -.... 4 68 1910 ¢ option 1909_..J&J| 100 | ..... ie ses Geanaapue -A&O/04K% 4%| --- 
4340 B 1°20.J&J| ~~~~7| 77777 4% 19 op’00_J&J| 100 | __--- SP 923.....- 434% 4%| _- 
4s g July 1 1932__..._J&J| _....| _..-- 4%4/\But ark 1954______ Man 64.20 4 a 
ayne tiés Decl ’25opt '15.J&J| .....| ----- 4% unty Bldgs 1940 F &A/>4.20 4% am 
334s May 1 1914___._M&N/b3 4%| 3.30%| ---||Butte School District No. 1— Dee xh cons F&A\b4.20 4%| ..- 

Wyandotte—4%e 1934_J&D)| ___.. ----| 4%} 434s 1924 option 1914.J&J} ....-) _.._- 4% ERG to’20_ A&0'|b4.20 4% vite 

MINNESOTA ie Co— Jerse ban Wat’13M&N SORT gerne 4.15 
AitkenCo4 }4sDec’11-’24_ Aug} _____] ____- 4.60)| 4s 1921 option 1911_.J&J) -..--) ....- 454 7a Jul Sa SE waddle: sone. 4.15 
Beltrami Co 4%s’10-’24.J&D} _____ euibows = ed CusterCo Ge *25 op 916. JES) ccocs! cos 70 hn. eee re iken tae eiabasin 4% 
Brainerd 5s Nov 1919-1929__| _____ Doub .--||\Deer L He et eee Se eh a 4 
CassCo 5s Ct House ’22.A&0| _____ | peti 4%|| 6s 1919 option 2 1909. _J&J BOD. fF atana ---|| 5s Assess A 1 1916. Ago Tee Gree 4 
Clay Co 44s 1915-16__J&J) ____- tose 4.60||\Great Falis— Ge Water Be «sain ME aan.) cade 4.15 
Duluth— 5s Water 19134718_._.J&J| -..--) ..... 4%) 448 Refunding ee ee 436 

5s g Water & Lt ’26__J&J| b4.60| 44%%| ---|| 48 1923 option 1913...J&J| ....-| _.... 45%) 4s Water 1932___..- BONE acpatl scitiin 4 
4s g July 1 1926____J&J| b4.60| 446%] -__|\Great Falls Sch Dist No. 1— ey  Seenerrec SN eanusl idiined 4% 
4s g Water & Lt ’28_A&O} b4.60) 4% ---|| 48 1925 option 1915_M&8/ ..--.-| ....- 4% 4s Refg 1949... __. |” Rea; TR ee 4 
4s Water & Lt ’36___A&O} b4 60) 44%%| - 2 Helena-—4s Ref 1916...J&J} -_.-- 4,80! 314s Refunding 1920_J&D) _____| ____. 4% 

Duluth Ind S D 5s ’23_M&N} _____ , aren 44) 6s Jan1 1916 0p 1906.J&J\b 4.80) 4.60%) ...| Long Branch—4s 1935_J&D|) .....| -...- 4 
4s Feb 1 ’40 op ’’30_F&A| _____ | 104 ..-||Helena School Dist No 1— Mercer Co—4s Road’33 J&D} .....| ...-- 4 
4s 1934 op 1924_____, A&O} ____- Pee 4)3|| 4\4s Ref 1911 to 1922_J&J| -..--| _.... 4%4| 3s e Ape 1941____- MP céancl aisatis 4 

Hennepin County— | Jefferson Co— Mid x Co— 
4s Ct H Apr 1924__A&O/} ____. viii an oi intial 444s Ref 1914-1919 _J&J/} ...--| -...- 4%) 3s S hetdae °22 to’31_J&J| _....| __.. | 4 

Itasca S D Nol 5s 13-243 &J| ____- geen 4.60)|Lewis & Clarke. Co— Montclair—3 }4s Sch < & °c wpUANES F 4% 

JacksonCodsJuly’12-’21.J&D| ____- le a 4.60) 56K%sCHg’llto’19_.J&J| -----| ..... < Morris Co—4s’35 op’05_J&J| ____. ee 

LacQuiParleCo 5s’20-’30.J&J| 64%) 4.6 ---||Missoula 4448 ’24 op ’14_J&J|. -..--| ..-.- 4.70) Newark— 

MarshallCoDitch5s’11-’29J&J| _.___| _____ 60)! Missoula Co— s Water 1915_._..F&A;} ____.| ___.. 3.95 

Minneapolis— 4s Ref 1921 opt 1911_F&A)| —.--- -_---| 4%] 48 Refunding 1923..M&8| ____|| ~~7~- 3.95 
4s Park July 1913._J&J|b4%%| 4%| ---||Silver Bow Co— | 4s _ House 1959 op 1949) _____| ____- 3.95 
4s g July 1920_____ J&I/b4 14%) al in on 5s Fund July ’17 op’07J&J| 100 | ..... mina] . ls earned | Reape s taaieesy s2 3.95 
4s School Jan 1927___J&J\b4 x&% 4%| ---||Yellowstone Co— > Track Elev ’54- ae) ‘itintiabmwus 3.95 
4s School Jan 1 1935_J&J|b4 Ve %| 49%,| ..-|| 6s Ref 1918 op 1908._J&J| 100 | -..-- adinao H .35s High Sch 1917_M&N;| ____.| ____. 3.95 
4s Improv’t 1937____. J&I/D41%%| 4%] ---| NEBRASKA | Vailsburg (assumed)— 

3 14s School Jan 1 ’29__J&J/b41%%%| 4%) ---||Beatrice— 434s Sewer 1934...J&J| _....| _.... 3.95 
3s Water-Wks ’32__J&J} _..._| ____. “ta 4s Nov 1914_______ MO Wo cack: kccan .--||New Brunswick— 

Ramsey Co—5s 1915___J&J| _____ FERRE ---||Beatrice School District— || 48s Refunding 1922..M&N) _____| ____- 4.30 
416s Ct House 1916__J&J| __. __ Foe stake ---|| 58 May 1 1 1088 op’18 M&N} ....-) -.--- ---| Orange—5s ’23 to "B2.. JJ none] wubltis 4.30 
314s May 6 1921____M&N| ____-_ Eee _..||Dodge || 6a Water 19038......F&A| ____.| ____. 4.30 

Red Lake Co5s CH 1930 M&S} ____- / 110 | 4%] 4s eet 19 1919 oD j008. Mas Sinteukeths Saeko ---|| 4}4sSewer ’15 to’21-_ ALO dca ----|4.30 

St Louis County— Douglas Co—6s 1911__.J&J} ....-| -.-.- ‘Ste 4s Sch House 1934._._.J&D) _____ _--.|/4.30 
5s Ct H Nov 171012 M&N/ 64.20) 4.15%! ---|| 388 1922....._._.-. Be canst. atluade ---||/Passaic—4 4s 713 to’17_J&J) _._ 2 -| - Le 44 

St Paul— ‘Fremont Prec’t (Dodge Co 4%s Fund 1911-’40. M&S; _____| ____. 438 
5s Water 1915_____- aa aie. _| 48 Ref 1919 op 1909_M&S/ -....| ..... a 34s 1911 to1920_..F&A)} 2...) 222. 4 
44s Sept 1917___.._M&S$|b4%%| 4% “llarand Island— Passaic Co— 
4s Water 1918 ____.M&S/ ____-| __._. =) 4348 1925 option 1910_J&J} .....| ----- 4%) 4s July 1920 to Rey, po deilbsiist in dink 4 
4s Ref Mch 1 1939_._M&S| _____| ____- ___||Line Ree 1911-’22-A&O} .....| ..... 4% 
4s Sewerage July 1 ’39J&J| _____.| ____- es il és s91L to 1914______ OS ae ee 4% s 1933 to 1944." M@N widil ebines 44% 
4s March 1 1940____- M&S) ____- 100%4| 4 || 4348’11to’190p’08_F&A)| 100 | ----- a. «= 4s C Hall ’23 to’32_J&J) .....|) ....- 4% 
34s April 30 1922. M&N\b4%G 4%| - 4s Ref 1919 op 1909_M&S) -..--| -.-.-.- 4,40||Perth Amboy— 

MtdSISDSIPH I Lincoln School District— 4\%s Water Sons *22 op '07| 100 | --.--. dite 
4s Aug 1 1916 _._._. F&A} -...- ai ace 4348 19 1924 opt 1909._M&N| 100 | -.-.-- ---|| 4348 School 1938..-.__..| _.._. ere 
4s State Jan 11919... Jan| _....| ..... .--||Omaha— Plainfield—4s 4 to ’34J&D)} -._.-} _._.. 4 
8s RE 1 1934 option i914 Gaiioel ceil 4 6s City Hall 1912__._F&A\b4%%| 4%%) ---|| 4s School 1959___-__ | | Case erences: 4% 
Greenvi 4%s Oct 1917--__.. eos sea) 45241 2 lRAbwegegs Ad) "32 OpMAN| ~as7"| “ag7-| 4% 

6sJan11928._.______gaJ| _.___| __--. _..|| 4348 Renewal 10347 343/b45¢%| 45¢4| _~_|isoutn Orange— 

4 Refund Sept 1027_ Maso 5%| 442%) --- ‘ 8 Refund 1934___._J&J\b43%% % 44% oon 4s 1911 to 1944______ BOM 6. cent cna 4% 
ackson— nding 1918....M&S\b4 %4%| 4%4%| _..|\Summit—4s 1933----- es. ct ca: 4% 
68 1911 to 1922______ OME sack at ss ae Pet 2. School District— Trenton—4s 1911_......J@J} _....|] . 2. 4.15 
eridian—6s 1924. Bi Pee: eae ae aoct| Os oe 3048... J&J\b4%%| 4% eau “ae yoases See ce ce —oasct oka 4.15 
4\és Water 1922-’39_ “Jas b4%%| ----- ---|| 4348 July 1 1928____- I&JI eG 44%) .--|| 34sS8ch aE 1 1938- TS AP Ieee 4,15 

Mississippi Levee District— 4a Jan 1010_.... 244 3&J\/b4324%| 4%%!| --||Union Co—4sOct 1°42.A&0) ____ | ____. 4.15 
6s Ap J 1931 opti get 100 102 ---||South Omaha— Vailsburg—See Souk 
5s 3044. ...... 103 106. | .c-!) Ge June 1018. ....:, SEDI suse- b4%%| --||\Weehawken—4}4s 711_A40| _____| _____ 4% 
4 les ‘Sept ee Mas 101 102%} ..- 4s 1924 opt 1909__J&D| 100 | --.--- nis 4\%s Fundi SOM AND Coal dlacad 4% 

Natchez—@s 1920_.....May| .....| ....- ---|\South Omaha School poe NEW MEXICO 

Vipeure— te 1916. “Fe: Maitieieh sina ---|| 6e July 1 1928....... pS een b446%| .--|\6s Ref’g 1923 op 1913_..J&J) -._..| ___.- 4.70 

wer Dec 1 ’28_Dec.) .....} ..-- 4% NEVADA 58 Ins Asy ’25 op’15__._J&J} ___..| -..- 4.70 

Yazoo City— 4s School April 1915____J&J} ----- .--. | ---||/48 Ref June’33 op’23..M&8| ....- eosset G6 
5s June. 11 1911 to 1924} ....) -..-. ---||48 University Nov 1910_J&J| _- --- | ---||48 Bldg 1929 a. 1919..M&N| _.__. onasial 496 

Yazoo Delta Levee District— Reno—5s ’24 op 71909. _J&J| ---- --| ---|/48 Fund 1939 op ’29___.M&S| .....| ..... 4% 
68 ig = ry 1917..J&J| 108 110 | ...||\WashoeCoSD 5s’1lto’29M&S| .-.-.| ----- pene: Albuquerque— 
434s July 1949_.____. J&J| 104 | 106 | ... NEW HAMPSHIRE 4}4s Sewers Mch h ’29. fee ee 4.40 
4s 1962 7 ee 1922_.J&J| 92 95 --.|\48 Library July 1 1911. _.J& --- | 334||Bernalillo County 

MISSOURI 3s H tal 1911-1926_ a3 100 ---- | ---|| 68 Fund 1922 pe > 1912. DO co cesl sce 4% 

6s Schoo! Fund 1911..._Jan) -....| ..... 3.60)| Berlin Ref a. 1017... OM 98 Se ae ee OB 1058 OD POEs cd cekdekcl (cei ck: dccus a 

Se. ee eee oS | poe eee -60\\Concord—4s 1923_____. ea) 100 | <cn-- .-|\(Socorro Co— 

6s Seminary 1941______ Fie) sbheetl acne 3.601 38348 1924 R 1030777943 95 98 ---|| 5s June 1931 op’21_.M&8} 100 | ----. ie 

Cass Go— 45 1913 op’08__Jan' 98 99 aa 
fFlat price. 6 Basis. nm Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 


date by municipal corporations are tax-exempt, and these, accor 


ngly sell on a better basis. 

























































































SEPT., 1910., MUNICIPAL BONDS 53 
— To To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. 
NEW YORK mle ara Falls—4s Nov 1921\b4%%| 4.20%, ---||\Cleveland— 
458 High Imp — 758. M&S| 10234) 10254} --- S 1942-1945_____ MEN|D pai 4.20%| -.-|| 5s Library 1918... - BOG Ee weatie 3.95 
High Imp Sep ’58-M&S| 102%) 102%) --- North Tonawanda— 4s Sewer 1910_-_.__- ee) eee 3.95 
4s High Imp Meh 1960.M&S| 1025| 10234) -_-|| 4s sever RE A&O| 04.35) 44%| ---|| -48 Refunding 1918_..A&O} -..-.. ---|8.95 
4s Canal Imp July 1 60...) 102%4| 102%! ___||Oneida Co— 4s Infirmary 1920...A&O} .. | -.---. 3.95 
3s g Jan 1 1912....-<--J&J| 99 | 100 | -.-|| 344s Feb1911to1928F&A\b 4.30] 4.20%) ---|| 4s Water 1920... .__ ree ESS eae 3.95 
$a @ Jan 1 1918......-- J&J| 99 100 ..-||\Onondaga Co— 4s Sewer 1925.._.__- POWs one ack nos ak 5.95 
3s g Jan 1 1028.......- J&J| 100 100%) .--||_ 3s Jule deta to 1929__J&J|b 4.30) 4.20%) ---|| 4s Park 1929_.____- ye, gee RR, eee 3.95 
3s g Jan 1 1956.--..-.--- J&J| 100 101 .--||\Orange fare 19Ot.....<0 BR se annk nae 3.95 
3s g July 1 1958_..---- J&J| 100 | 10h | __-|| 3% Feb 1 1524. _Feb 1| 04.30] 4.20%] ..-|| 4s Sewer 1919______- MMO kad a tucy 3.95 
3s g Canal Jan 1 1959...J&J| 100 101 .--||\Oswego—3 Ms 1911-22. A&0/b4%%| 4.15%| ---|| 4s Park 1924... __- Rep iy ita 8 3.95 
Albany— Poughkeepsie— 4s Grade Cross’g ’30.A&O} --..- ---|3.95 
6s Park 1915 to ’19__M&N|b44%%/ 4.15%) ---|| 7s 1911 to 1913_____ M&N|b4%%) 4.15 ..-|\Cleveland Sch Dist— 
5s W’sh P May 1 ’20_M&N|b44% tiie .--||_ 344s 1911 to 1930___M&S$/b4 4.15%| ---|| 4s April 1 1922____. ME hve acl es 4 ‘aes 
4s Park 1920 to 1930.M&N |b4 “%, 4.15%| ---|\Queens ce 1917_.__J&D\b4% 4.15 on 4s way Pe Ss ed et: anon el wae 4 
Albany Co—4s 1911_.-M&S|b44% rent ee mi ea f. J&D b4 1g 4| 415%) ---||Clifton (in Cincinnati)— 
3 %s 1911-1925_----- F&A\b44%%) 4.15 pape Richmond Co—d 4s Water 2d wk 8 RE teat 3.90 
3\%s Aug ti oe F&A\b414%| 4.15%) ---}| 4s Fund June 1 1914_J&D 046% 4.15%| ---||Columbiana Coun 
Auburn 4s g July 1 1921_____-_ &I)b414%4%%| 4.15 cane 4s Fund Jui20°10t07 RAI, os aslo une 4 
4s May y 1914 to 1925._J&D\b414%~%| 4.15%! --- Rochester —4s 722 to’27_J&J\b4144%| 4.15 ..-||Columbus— 
Binghamton— 3 4s Refg ’13 op ’03_F&A|b4%4%| 4.15 ---|| 44s Sewer 1921____. PM nl sak, abi a 4 
4s C H 1928 & 1929.-F&A} 04.10) 4% | -.-|| 344s Imp Oct 1919. F&A b414%| 415%| _--|| 4s FDJune11916...J&D| -. -_| ____- 4 
3 \%s Bridge 1935...-F&A| 64.10) 4% |---| 3s ip, July 1 1924_J&J b4 4% 4.15%| ..-|| 4s Dec 1 1927__-_-_- JED! ...--| -..-- 4 
Brooklyn || 34s Ref ’33 op 713. &J\b4%%| 4.15%| ---|| 4s Sewer ’33 op ’13_-_M&S} -----| .__-- 4 
7s Bridge 4 by to ’24_J&J) 4.30) 4.15%) ---|| 34s B’dge Sept 1 21_J&J b44% 4.15% ..-|| 48 Wat-wks ’450p’20.M&S| -.-..| ._.-- 4 
6s Park 1924_..--.--- J&I| 64.30) 4.15%| --- ‘Rockland Co— 3 $48 1932 op 1912... J&Ji.--...} ...-. 4 
5s Bridge 1919_------ J&J| 64.30 4.15% .--|| 5s Mar1 1911 to1913_J&J| 64.30) 4.20%) ---||\Columbus School Dist— 
4s Bridge 1926__..--- J&JI| 04.30) 4.15%) --- 4s Fund 1911-34____.M&§j 64.30 4.20% ...!| 4s March 1 1926__... RE in wr thail so wis aes 4 
4s School 1920_----.-- J&J| 64.30) 4.15%| ---|| 34s Fund '14 to ’24_J&D| 04.30 420% es 3348 March 1 1928...MG@S/ .....] ...-- 4 
4s Water Jan 11914.-J&J| 64.30) 4.15%) -..||Rome—4s April 15 ’21__J&J|/b4% %| 4.15%) ---||\Cuyahoga County— 
aes 1911 Exempt. _J&J 64.30) 4.15%) ...|| 3%sSept1911_______ I& b414% 4.15%] --- 5s 1910 to 1920____- I eit och ae 4 
3 %s g 1911 to 1937_-_J&J| 64.30) 4.15%) ~--||Rye—5s Mch 10’13-’38.M&S| 64.35) 444%) --- 4s Ref 1910 to 1926_._.A&0O) _____| ___-- 4 
3 \%s g July 101925__-J&J} 64.30) 4.15%) . .- ‘Saratoga Co— Dayton—5s Apr 1915..A&O} ____.| __ -- 4 
3 14s gold 2G? P2552 = & 64.30) 4.15%) --- i 3 log Feb ’11 to 1913_F&A| 04.35) 4.20%) --- 4s 1910 to 1918____- i ARR «Sipps 4 
3 %s g July 101934__-_J&J| 64.30) 4.15%) -- “lnchaamttedy 3% Water ’11 to ’15_J&D} ---.-| -..-- 4 
3 Ms gold ey: sree wraeis 64.30) 4.15%) --- 4s Water 1910 to’15_M&Ni044%%| 4.15%| ---|| Dayton School District— 
3s Bridge 1925----__-- &J| 064.30 4.157% ..-|\Syracuse—4s Wat 1920_J&J|b4 BY 4.15 ---|| 4s March 1920.__._. a al eee 4 
Buffalo—7s 1924 & 1925.J&J| 64.20) 4.10%) . -- 4s Refdg 1929_______ &Dib4%%| 4.15%) ---||Defiance— 
6s Parks Jan 1 1924. J&J| 64.20|4.10%| ___| 344s Water 1998. J&J bai 4.15%| ...|| 581911 to 1915.....M&$} _._._| ___-- 4.10 
4s Sewer May 1’13_-M&N| 64.20 4.10% ---||_ 3s Water July 1 1920_J&J|/b44%| 4.15%) ---||_ 43481911-1916_____. MGR n- 2] ac-08 4.10 
4s School Aug 1 1929_F&A| 64.20) 4.10%| -..||\Troy—4s Water 1915..J&D| 64.20) 4.10 ..-||East Liverpool— 
4s Serial 1911 to ’29_F&A} 4.20) 4.10%| --.|| 48 Water 1925_____- J&D)} 64.20) 4.10%| ___||_ 4s Refdg 1940 op ’20_J&J|} -.__.| ----- 4.05 
3 14s Oct 1917--.-- A&O| 64.20| 4.10%| ___| 314s Ref 1911 to1914.F&A| 64,20) 4.10%| ___||Elyria— 
3 4s Park Reg 1097. .F&A 64.20) 4.10%) ---|,Utica—4s 1911 to 1919.Jan.|b4% 4.15%] --- ds Water 1911 to ’23_F&A]| .___.| _- -- 4 
3 14s 1911 to 1919___.M&S$/ 64.20) 4.10%) ---|| 34s Nov 1 1910 to ’35Novib444%/| 4.15%| --- 4s Water 1924 to ’38_J&D} .___.| .---- 4 
3 4s Water 1911-35._M&S| 04.20) 4.10%] -..||Watertown— Fostoria—4s So ean gee hk RBS 4. 
3s Road 1913_------ J&D) 64.20) 4.10%) ---|| 334sSewer’11 to’27_M&N| 04 30) 4.20%) --_-||Franklin Coun : 
Cohoes—7s 1911 to 13__J&J} 64.20) 4.10%) ---|| 4s Water Sch Sew’38 M&N| 04.30 4.20% ited 5s Def & Bdg’ Tito’ Ee, SeeRrsl cos daul mance 4. 
4s July 1 1920 op ’05_J&J| 64.20) 4.10%} ~.-||West Seneca— 4s Bridge 1911___._- 1 Pe Oy REA S: 4. 
dCollege Point 7s’11-’13 J&J| b4.30)| 4.20%) --- 5s Sewer Apr ’13-’38_A&O| 04.35) 414%) ---|\Gallipolis— . 
ee ae ey M&S\b4 44% 415% .--|| Westchester Co— 5s Water Feb 25 ’14_F&A/| _____} -.--- 4 
3 %s Redemption ’12 to ’21|b44% 4.15% ---|| 3%s June ’27 & ’28__J&D 04 42 4.15%) .--||__ 4s Redemp Aug25’20.F&A/ .-..-| ----- 4. 
Erie County— 4s 1930 to 1935_____- F&A\04144%| 4.15%| ---||Hamilton— : 
4l4sRd ’15-’36 tax-ex.J&J|b414%| 4.20%| ---||_ 4% San Sewer ’33-’82_J&J b44% 4.15%| -.-|| 5s Gas Feb ’11 to’18_F&A} --_--| ----- 4 
Far Rockaway White Plains— 4148 1919.__---___- mal. 2o. te 4 
5s Im 191i to 1921__J&J} b4.30! 4.20%) ---|| 481914to1928______ FA S223 48 2S _.-.||Hamilton County — : 
Flatbush—d—6s 1911..M&S| 064.30) 4.20%) --- 3%s Water 1931____A&O} -----| ----- > ae 5s Aug 1 *34 op ’14- cee OAL i ated: sanee 4. 
Fulton—3.40 ’11 to ’29_J&D|b4%{%| 4.15%| -_-| Yonkers—4s ’11 to °25.M&S| -----| ----- 4.20| 4sC H June’360p’16_J&D, --_--| ----- B 
Geneva—4s Water ’26-A&0\b44%% 4.15% ---|| 4s Water ’12 to ’22_.A&O} =----} ---.- 4,20)|Lakewood—Ss 1920_.._.A&0O} ____-} ----- 4 
Gloversville—3 %s 717. _J&D)b4144% 4.15% sse]]- 3348 May 11 to 24. _P&Aj] socc-]) 2. 4.20) Lima— . 
Haveretraw-~ 5s Water Apr 11916.M&S} ____-| ----- 4. 
Sewer 4.123 1911-’37_M&S/ 64.40) 444%} --- NORTH CAROLINA 4s Sewer 1910 to ’25.A&O} _.__-| ----- 4. 
Hempstead-—d—4s g 1923_J&J|} b4.40) 444%) --- 4s ere = | ee pH J&J| 98 99 %| .--|| 3s Ref ’30 op ’25._A&O} --.-.| -_.-- 4. 
Herkimer—4 }4s ’11-’27M&N|b4 4% | 4.157) ---|\48 1950___-_---._..--- J&J}| 99 100 | ___}|Lorain— 
Hornelisville—3 %s ’21_F&A\b44%%! 4.15%] ---||6s Seostauction 1919__A&O} 110 114 can 6a. Riy-Imp 18 to ‘S32. 3&9) 2. agi ee 4. 
Hudson—4s Wat ’11-22 July|b44%/ 4.10%) ---||Asheville—6s 1916____- J&J| 112%) 115 .--||Lucas County— . 
Jamaica—d—4s Apr 1 1917_} 64.30) 4.20%) --- Ss July 1911.......4 &dt 100 Oe .--|| 44s Road 1910-_-___- BON ec cket ne 4. 
Jamestown— 4s April 1922______-_ F&A| ----- 95 he 4sC H19440p 1924_M&S} ___--| ----- 4. 
4s Water Mch 20’43_A&0|b4144%} 4.15%! ---|| Buncombe Co— Madisonville— : 
Kings County—d | 6s Jail 1915 to 1098 --oae PEPE SS Bree 4%)|| 5s a 2 op DE bce ol OSL eel din en 4. 
4s Park May 1 1911 to 1944 ber, 30} 4.20 .--|/Charlotte—5s 1929____-_ $00 7° 4 20 05 ..-||Mariet - 
Kingsion—* Rf’11&’12.53&I\b 4.15 ---||_ 434s Water Mar 1935_ Jey |, Be eee we Bice 1931 op 1012. - Faas Se 4. 
Wat ’12to’36_A&0)|b ng 4.15 ---| Durham—4 4s July 1’41 J&J} 98 | ----- _--||Marion— : 
3s Rea Jan 15 1914.._J&J\b 4.157%) --- eo aie g 1931 - se4 o=-s- 104 | ..-.||_ 5s Sewer 1911 to ’23_M&S/ -...-| ----- 4. 
Long Island City—d | RS oa SS &J| 92 95 _.-||Martin’s Ferry— : 
7s Sept 1 711 to 14__M&S| 64.35) 4.20%] ---| Greenville—5s 10372277383 ae Sy .--|| 5s Sch 1926 to 1944. _M&S/ __..-| --.-- 4.10 
6s Feb 1913 to 1919. Beye b4.35| 4.20%] ---|\Mecklenburg County— Mercer County— . 
4146s 1911 to 1923__._.M&S| 04.35 4.20% --|| 6s RR aid 1920____- M&N] 116 | -.-.- : Sn 5s 1911 to 1924 Ce hd Pa sr. ae 4. 
4s Water Sep 1 1920_M&N| 64.35 4.20% .--|\Raleigh—5s 1927____- A&O} 101 | -.--- .--||Middletown— : 
34s Wat May 1’20-M&N|_ 04.35) 4.20%) ---|| 4s July 1 1929___.-_- JET * OSS} So ---||_ 4s Park 1930 op ’20__F&A/| ___.-| ----- 4. 
Middletown—3 4s ’31_-F&A b4%4%| 4.15%) ---|| | Reidsville— — Sep 1 '15- Sep RE 4. 
Mount Vernon—5s 1911M&S} 64.3 4%% ..-|| Sch Dist 4%s Jly ’31_Jly 3] .---- 100 en oR ee = ee 4. 
4s School ’11 to’17__M&N| 04.35) 444% ---||Shelby 5s 1937 Soseeeee A&O} ....- 100 "ee rh | RSE eRe Ne tee 4. 
3 4s Sewer 1928_-_--- F&A}! 64.35) 4% ..-|| Wilmington— Portsmouth— : 
Nassau Co—4 4s '20-29 J&J| ____- b41¢%| ---|| 53 Fund Jan 1922.___J&J| 100 | ____- _..|| 4s 1910 to1924_____- pre" eee Co 4.05 
3 44s Court House ’30_M&$)b414%| 4.15%) --- 4s g Wat &Sew’48.A&0) 97 | -_--- .--||Portsmouth School Dist— : 
Newburg—4s 1912_._-- F&A! 04.30) 4.20% in al we ef July 11929__J&J| 90 | -.---. ian SSH 1017 to:1928.... AGO) «22-7 oscce 4. 
New Rochelle— \ ORTH DAKOTA Sandusky— . 
4s 1911 to 1930____- M&N| 04.35) 44%%| ---||\4s Ref July 1 1914____. Bo? | eee, eee em ---|| 5s Wharf 1911 to’26_F&A| -._.-| ----- 4.05 
3 4s 1911 to 1933_..-J&D) 64.35) 44% ..-|48 Funding Mar 20 ’21_M&N} --.---| ----- i. 4s St Impt 711 to ’718_M&S} ___--}] ..--- 4d 
New York City— 4s Refg July 1 1923__._J&J} -----} ----- sc oa 
7s W Farms 1910 to 2147_| ..__.} -..-- 434 Burleigh Co ‘ire Dept ’15to’21_M&S/} _._--| - ---- + 
7s Morrisania 1917 to 1980} __.__| --_-- 4%%)| 44s Oct 15 1918____A&O} --.--] -.--- 4 4s Blg Sep 1711-21_M&S} -___-_| _---- pe 
6s Rev Nov 1 1910_-M&Nj| 10034) 100%) ---||Grand Forks—41!4s ’25_ F&A} -----| ----- 4.70)| 481921-1925________ | BRATS SS GEE Sore 4 
6s Williamsbridge Highw’y | Ward Co—4s July 1925.J&J| -----| ----- 4.40||Steubenville—4s 1924. M&S} ___--| ----- 4. 
May 1911 to 1944_M&N} _____| _.__- 43% Tiffin—4s Sep 1 1915__M&S} _____| ___-- 4. 
44s (old) May 1957-M&N| 10614) 106 49} _-_|| OHIO Toledo—5s 1911_____- Ls eS geri). 4. 
4s (new) Nov 1957.M&N/| 10644! 106%} ___| iota cde BOLL. ..see MAS oc nd Ses Se 4 44s Oct 1919______- EE es Cot ns 4 
4s (old) May 1917_M&N| 10234) 10314} ___| Auglaize Co— 4%s Dec 1914_-____- 2 ee 4 
4\%s (new) Nov ’17__M&N} 102%} 103 ---|| 5s Bridge ’11 to ’13__J&Jj .--.-] ----- 4 06 3608. . WO Sout same 4 
44s ’60 op ’30 rects_M&S/ 100 100 34) ---||Avondale (in Cincinnati)— 4s Park July 1 1942._J&Jj .._.-| _.--- 4 
s Exempt 1913..--M&N| 64.40] 4% %| _-_|/ 5s June 1916....--- $aOF 82i5h ioks 4 || 33s Refunding ’30_.M&N| _...-| _.7.- 4 
4s Various 1936-_---- M&N! 9644! 97%} ._-_||Bowling Green— Toledo Sch Dist—4s ’23 to’29} .....} -.._. 3.90 
s Nov 1955_.......M&N} --... 97% é--}} 5s Refg 1911 to 1917_M&S| -----| ----- 4.10||\Van Wert County— 
4s Various 1956--- -- M&N| 9614) 97 | -.-||Butler Co— 6s Rd 1911 to 1919__ F&A) -....| -.--- 4.05 
4s Various May ’57__M&N)| __._- 98 apes | hag Bridge ’21 & °24-J@Jj 2scc cf Se.c- 4 ||\Youngstown— : 
4s Nov 1958... ...-- M&N| 983%) 9854] __-|| 4s 1911-1916_____--- SOR eT iw 4 5s Park March 1 1914_J&J| -._--| -.--- 4. 
4s May 1959.......- MEN| 98%! 9834) ..- |\Cambridge— 5s Fire Oct 710 to’17_A&O} _.__-| _.--- 4 
3s Jan 1 1912_____. J&J| 4.40) 44%{%| -.-|| 4's Water 1911-34_-_J&J| -.---| ----- 4 |\Zanesville—4s 1915_...A&O)} _...-|  ---- 4 
3 %s Park Nov 1 ’°13_M&N| 64.40) 4%%/ -_-_|| 4s 1923__________-_- JOGA sah SSeS S 4 OKLAHOMA 
3 %s g Exempt 1914: M&N| 04.40) 434%) ___| Canton— 4s Funding Aug 11920_F&A) 100 | ----- i 
3 }4s & Pk 1916 Ex.-M&N} 64.40) 44%! -.-|| 5s 1915 to 1917_-_---- JOM ewutal’ . dae. 4 || Ardmore—5s ayes. .--M&N/ 100 | -_--- Pe 
3 %s Exmt Oct 1915.M&N/ 04.40) 44%} -__|| 4146s Dec 1910____-_- PP SUOMI tires ee 4 |\Canadian Coun 
3 \%s Exempt 1922__M&N| 04.40) 44%%| ---|| 48 ’21, ’22, ’26&’27_. F&A) -----}] ----- 4 4s Ct H 1922 a ,1931- eo ek ae ee iw 
3s g D’k 1927 Ex_M&N! 04.40 474% -.-|(Canton School Dist— Logan County— 
3 %s g Exempt 1941_M&N/} 861% 85 si ot eens tO 1018... 2. MOS Soest ied ---||.. 5s Ref 1919 op 1909__J&J| 100 |  ----- Eis 
3%s Exempt 1942._M&N} 86%) 88 | ___/\Cincinnati— Muskogee—4 4s Water-Wks 
3%s RT 1948-1950_M&N| 8514! 86 din as 5s Sewer July 25’37_-M&N]| -----] -.--- 3.90)} Sew & Sch 1925_-.__- M&N| 102 103 rea 
3 %s g Exempt 1952-M&N| 8514) 86 ---|| 581930 op 1910_--_-- MOR) ssa sas . 5s Nov 1 1924.____- M&N| 100 | ---.-- iy 
3 4s g Exempt 1953-M&N/ 854) 86 | -.-|| 4s Aug11934__-___- PRA RA AS 3.90)| 5s Funding 1929_...M&S/ 102 | -.--- ae 
3 \%s g Exempt 1954_M&N 854%4| 864) -.-|| 48S F 1941 op 1921__J@&J} _--.-| -.--- 3.90)|\Oklahoma City— 
3 ks rates Ex ’54-M&N/} 855%| 86134/ ---|| 4s Sept 15 1949___-- MOS evuutin tks 3.90|| 6s Funding 1915._._.F&A| 102 | ----- --- 
3s Exempt 1955..M&N| 8554| 8614] -_-|| 3.65 Feb 1937. - - - - OO) stats) ise Zh 3.90)) 6s Sewer 1936.._-__- P@A! ._.-- 107.21} --- 
3 %s Stk April1’54.__A&O/} 855¢| 86%) __- 3 %s Ref ’56 op ’36.-M&Nj__-.- | -._-- 3.90)| 5s Water 1930_____- A&O| 103 | ----- sat 
3 %s Nov 1 1929.-.._M&N! 064.40] 434%] -_-|| 3144s 1938 op 1918_--F&A) ___--| ----- 3.90)|Oklahoma City Sch Dist— 
3.30s Co 717-21 Ex.__J&J} 04.40) 41% .--|| 34s Water ’450p’25 F&A} -...-| -..-- B.O0r O68 0946. 25 22c2c, eee , |: are 102.87) -.- 
3s School 1913-_..-.-- M&N| 04.40) 444%) ---|| 3%s Ref 1952 op ’32__J&J} _....| -- -.- 2 ee ea weed 200 2-4" pases 
3s g Street 1916... _- M&N: 04.40) 44%%| --.-.|| 3s Water 1939 op ’719_-F&A) --...| ----- 3.90 Oklahoma County— 
3s g Dock 1924 Ex._._.M&N| 64.40) 414% _-_-_|\Cincinnati School Dist— 44s 1924 to 1933....J&D} ----- 206° F235. 
3s g R T1950 Exem_M&N/ 04.40) 44%%| ___|| 4s 1936 op 1906-_--- MEAS pec et ts oes 3.90/|/Payne County— 
2 4s Pk Ex’290p’09_M&N} -.-.-) ----- 414/] 334s 1940 op 1912__-A&O' __.__} _...- (3.90! 414s Ref 30 to ’29...A&0O}) ...-.- Ee ee 











f Flat price. 06 Basis. 


d Now part of New York City. 


n Nominal. 
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MUNICIPAL BONDS 





(VoL. LXxxxI. 








Bonds. 





OREGON 
Astoria—6s 1917... A&O 
Baker City 6s 1923_..._ J&J 
Dallas City 5s 1917-26_M&N 
Portland—6s g CH 1922J&J 

5s Water 1923__..--- J&J 


Balem—S5s 1912__.__.- A&0 
PENNSYLVANIA 


&A 
Feb 1912_F4&A 
o— 1910-19__ Var 
27 J&J 


4s Street Imp 1937_M&N 


33s 1910 to 1931__-.A&0O 





rad 
4s 1911 to 1935__--- M&N 
T—3i4s 1929_...J&J 
4s ’370p’17 tax-exem_J&J 
Chester S D 3s et. 


Easton—3}4s5 1928 A&O 
Easton S D 4s ’’24 0p °14F&A 
Erie—4s Ref 1914__-_... IJ&I 
4s = ohne & 21 op ’11___J&J 
3 ORY 920.._J&J 

4s Aug 31 PY" 


iba ti 1923.) M&s 
4s Buil 1930 opt_M&S 
ae Wat Wat July *11 to’20. 

FR ante Im J 07 284 ri 


rt—5s 11_J&J 
phia—4s 1937._J&J 
Jan 1 1938.._.--. 
4s July 1938_...-... 
4s July 1940_.......-- 
3s 710 to ’24___J&J 
34s Dec ’10 to ’26_._J&J 
3 ; Water 1931__... 
334s July 1932_...-- 
33s July 1 1934__.-- 
Pittsburgh—7s 1912.._J&J 
5s Fd debt imp 13__J&D 
4s May 1925 op’10-22 M&N 
4s 1912 to 1927____. Mé& 
4s 1911 to 1927__.-- &N 
4s 1911 to 1936___-.-- & 


4s 1915-20-25-30-35 .A&O 


, 3 tas te Wess 
33s 1914-1932____- F&A 
Steelton S D—3}¥s ’30_J&D 
Uniontown— 
4sImp’280p’18tax-emM&N 
Wilkes-Barre— 
3x48 R’d’g 711 to ’29_ “es 
can to 1935... - 


%gSH1 J&J 
3a Beate H Thy 1938_..A&O 
Bristol—3 4s g 1930._._M&S 
Burrill ville—3 4s 1939_M&S 
ag sis 1939__M&N 
fast Provi 

4s g Fdg — © 15'47..J&D 
Lincoln—4s 1928_____- A&0O 


4s May 15 1948____- M&N 
3448 g High Sch ’54__J&D 
Pawtucket— 
$5 M4 ay sod aecertde M&N 
ok. =e J&D 
Pe. B msae g 1921-_ ree 
4s g Apr 1927___.__. &0 
Hs be Wat 1916____ Mes 
bh & Br 1929_M&N 
3 Laer & Imp 1929 M&N 
Warren—4s ’10 to’22__A&0 
Westerly—4s 1927 ____M&S 
3s Water Feb 1929_F&A 
Woonsocket—4s g’19__A&O 
3s Wat ray! 1°31_M&N 
SOUTH CAROLINA 
434s Blue 1928 __.._._- I&I 
4s Refund 1933 op’713_J&J 
Charleston—65s Oct ’22_ ae 
4}4s 1928 __-__._.__- &O 
4s July ’37 (tax ex ‘pay ies 
4s Refg.’38 (tax ex’pt) J&J 
Columbia— 6s 1921...._J&J 
44s Water 1945 ____J&J 
Greenville Co 43481933 I&I 
Greenwood Co 5s ’37.3J&J 
Newberry 4s 1949___J&J 
Spartanburg—4 Ms 735 A&O 


RRR HOS 


=) 
oocoso ooo 


© 
oO 


~~ 
oocoso «Oo 











4 60 


OOS DORR oc ce cccmecccssnse 


.|Waco 5s Impt 1920__._M 


Bonds. 





SOUTH DAKOTA 
Aberdeen—6s 1915_.--.- J&IJ 
5s Oct 1 1910 to 1921.A&0 
44s Sewer July 2 ’26.J&J2 
oui Co—6s ? oy opt 1910 
Faulk Co—6s 1915....S-an 
Marshall Co—6s ae 
Mitchell—5s’24 opt ’14 M&N 
Sioux Falls—5s 1923. .._.J&J 
Sch wy ba 5s Oct 2 1925_Oct 
Yankton Co— 
4s Ride 1918 ch 714_M&N 


is Penit’y Oct ibis. .A&O 

s Redemption 1913_A&0 
ts ay 1 1924 ....... M&N 
3s Settlement (100) 1913 J&J 
3s Settle’t (1000) 1913. _J&J 


Chattanooga— 
6s Apr 15 1920_...A&O15 
44s Public Imp 19387 J&J 

44s Rfg Ap15’39_A&O 15 
dson Co— 


= 
lum 1913_..-.--. J&J 
ri s Bridge ’37 opt... F&A 
49 pike 1922 _._._.J&J 
Knoxville—6s 1915....J&J 
56s g Imp 1921_.-.--.-- A&O 
44s Funded etc 1937. Seb 
s Water-Wks 1949 J&J 
ds une 1 yo en de aati “ 


aM 1983. Kielce M&N 
Nashville 68 11. A30&030 
6s Water 1913. _A30&030 
5s Sewer Dec 1911_.._.J&D 
5s Haymarket 1922 _M&S 

s April 1 1923....A&0 
4s Water At oma J&J 
4s Sewer 1927__...-- J&J 
4s (Tenn C a Mime 
Shelby Co—4s 1955..._J&J 

TEXAS 


Austin—Ref 4-5s 1931. _J&J 
Austin Co—5s 1930__......- 
Baaumont— 

5s 1941 opt 1921__-.- J&D 
4s 1942 opt 1922____- J&D 


ar Co— 
be Ref Jan’ 390 x Agg eogt: 
Be a oe 1000 are I Sy 10 


Denison—5s 1920_.._.-. 7 J&J 
Denton Co—5s 1936 op_A&O 
Ellis Co— 

5s Nov16’34 op "04 A&010 


El Paseo 5s ’29 opt ’14._F&A 
5s Water 1929 op 1909__ 


Galveston— 

d5s F’d’g’16 op’05._M&N 
d5s Water 1928 op’08_J&J 
d5s Lim debt Sept 1 1921. 
d5s Lim debt June 1 1923. 


4}4sGrad, &c,’480p’28 J&J 
Galveston Co— 
5s 1913 op 1903__April 10 
Goliad Co— 
5s Mar 10 1919__April 10 
Harris Co— 
4s Oct 10 1947 op 17_A&O 
Houston—-6s Fund ’12__J&J 
6s Houston W W ’44_J&J 
6s Comp July 1918_._J&J 
5s Sew Nov 15 1939_M&N 
Milam Co5s May15’35_A&O 
Paris—6s Apr ’37 op’12_J&J 
5s Imp June 1930_._._J&J 
San Antonio— 
6s g Imp 1917 op’07-_ we? 
5s 1917 op 1907____- &A 
4s May 1 1926 ---M&N 
Sherman—6s Ref ’12__.A&0O 
6s Funding 1930__.._.A&0 
Tarrant Co 4s Ref’d’g 10g 


6s Nov 1 1934_____- M&N 
5s Sewer 1937. ._____ J&J 








---| 


4.65) 
4 4 


-<--) 

| 
-<--) 
---| 


} 
u 


'' 8: eae 
UNITED STATES—See 
U. 8. Possessions—See un 

laovernusente age 50. 


UTAH 
5s Territorial 1912______ J&JI 
4s State 1916__________ I&J 
334s Ref 1918_________ J&JI 
334s Refund’g 1920__._J&J 
Ogden—6s g 1911 op_______ 
a > a Spee coe M&N 
81918 0p 1908 ___F&A 
f?g 1921 0p 1911 J&D 
Outen SD 4s ’22 op 712_J&J 

Salt Lake City— 
5s Funding 1914____M&N 
4s Ref Jan 1 aan ...4e 
4s Ref Jan 1921. J 


joni Lake County— 
44s Fund ’26 op "16- F&A 





4s 1922 op 1912 


4s Water 1940___-.._ J&J) 


Bonds 





VERMONT 


334s 1922 op 1918____J 
Bennington—4s an , ORFe 
Brattleboro—4s 19 .J 
Burlington—4s i910. 23 
Middlebury 4s ’41 op’21IM&N 
Mont r 48°19 op ’04.A&0 


5%! Roc ae 4s’11 ~17 J&J 


Rutland—4s g 1924__..M&N 
VIRGINIA 
3s New c 1932___.....- J&J 


3s Funded debt 1991:..._J&J 
6s deferred ctfs 1871 ...J&J 
Brown Bros ctfs.......-- 
Danville—6s 1925_...-- J&J 
4s Street Im Sept 1925-.-.-- 
Lynchburg— 
65s Perm Imp ’26 op. _J&J 
4s Ref June 1 1927 J &J 
4s Refunding 1934.._J&J 
4s Water 1938____-- F&A 
Manchester—4s 1935._.M&N 
Newport News—4 48'48 J&D 
Norfolk—6s Ren 1914 _A&O 
5s Renewal Ap! 1911_A&0 
4\%s Imp July 1 0. a 
4s General 1929___.-. M& 
4s Water Oct 1 1934- ree 
4s Impt March 1936_M&8 
Petersburg—5s Aug’29 F&A 
Portsmouth—4s Jan ’30_J&J 
Richmond 6s8’11 to ’14._J&J 
5s 1920 to 1922____.- I&JS 
4s Jan 1 1924 to’26___J&J 
4s Ref’d’g reg monens ) 


4s July 1 1925.....-.. &J 

Jan 1 1938_....-.-.. I&I 
4s July 1 1941 _.....- J&J 
4s Jan : 1942. _.....J&J 
4s J oe eee 


Imp 48 1936_--....-- 


Gey wr oclala 
ay 3 le 
Seattle—5s F’dg g 1911 “Jas 
Gen 19 


5s | 
4}4s Sewer 1927 -_- --MEB 
4s Lib. Oct 15 16 
4s April 1925...--..-. &O 
. is Sas Sos M&S 
A&O 


4s April 1 1929_....-. 
lgeattleS D Nol 434924 M&N 
e—6s 


Water’11_A&0 

owe + AE 1 1918_.... F&A 
eX... 1914. ...M&S$ 
4s Water 7 1025 ROS J&J 
Co— 


ane 

4s ref 1921 op 1911._J&D 
Spokane Sch Dist No 81— 
4s July 1 1929..... I&I 
4s Mar 1 1924_.__. M&S 
4s Aug 1 1911-1922._.F&A 
Stevens 

4s wees 3} op’11_M4&8 
Tacoma—é6s 1911 ..... $e 


Tacoma Sch Dist No 

4s Feb 1920_....-. F&A 

Whatcom Co—6s 1911_.Dec 

4 ord'g vas 12. _J&J 
EST V IRGINIA 


4s Sept 1°22 0 op 712_ Sept 1 
448 g Jan’27-’41_an Jan 1 
verte Sch Dist— 

s 1932 op 1907_...May 


Mart nsb 


5s Wat- ks’430p’29_ Decl 
Parkersburg—5s ’16._June_ 

4s 1923 op 1913_..-- A&O 
Wheeling—®fs 1924 op__._N 
ry City July 1 1919 op___J 


44s Bridge July 1 1°24 o0p_J 
4s Ref 1912 to ’36__July 1 
WISCONSIN 
Appleton— 


4s High Sc ’11 to’24_F&A 
Bayfield Co 5s July ’18. A&O 
Green Bay—5s’11 to’17 J&J 
4s Ref’d’g 1911 to’20_J&J 
Kenosha—3 4s19 op ’09J&J 
LaCrosse—5s 715 op ’05_J&J 
3%s Ref’d’g 1919... A&O 
Langlade Co— 

4s June 1’14 to’23_June 1 
Madison—4s Oct 1925_._Oct 
Milwaukee— 

5s Liby &Mu "11 to’17_J&J 
4s Viaduct 1911 to ’26_J&J 
3s July 1911 to ’21._J&J 


“| Milwaukee 


Co— 

4s Viad Sept 1 ’11-25_M&S 
Racine—5s 1912. ..--_- ape 
5s Julv 1916 op 1906_J&J 
44s Refundg ’11-30.F&A 
4s Schoo! 1911-1923_F&A 
3s Sch 719 op ’09_July 1 
Racine Co— 








4s Asylum ’11 to’23_F&A 


South Milwaukee— 


5s Water Oct 1 1913_A&0 


%% | Wausau—4s ’11 to ’25_A&O 
oat MING 


sd 
6s Cap 1911_......... Jan 1 
\\6sU &.. oy Bide i9ii-_Jan 1 
\|\Cheyenne— 


5s Ref’g’31 op ’11___ F&A 
Evanston—5s 1930 op 1910_ 


Uinta Co— 








Weber Co—5s’21 op’11 A&O 
J&J 





4%s’11 to’18 op ’09__J&J 


Barre—4s Water ’14.._.J&D 


& 
Lt & Pow 1929_J&J\b414% 
10— 





Nea, 











f Flat price. 6b Basis. d Stamped 24% until Dec. 1 1906. n Nominal. 


a ae eh ere ce 








nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ganadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 
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The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks June 30; State institutions latest returns. 


CALIFORNIA—(Concluded.) 



































































































































Surplus Gross : Surplus Gross s 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par Bid. | Ask. 
Birmingham— $ $ $ Per \share 
Amer Tr & Sav Bk. 200,000 86,196} 2,634,714) 100| 150 (175 San Fran. (Con.) $ $ g Per |share, 
Birming’mTr & Sav; 500,000) 428,962) 3,987,481) 100) 225 (250 French-AmBkofSav| 750,000 148,947) 4,390,018) 100 _____.|__... 
Guarantee Bk&TCo! 100,000 15,000; 289, hit tipi m bath cape German Sav & Loan/b1,000,000) 1,475,000 40,384,727; 833 2850 (2900 
CommercialStateBk} 462,100 5,127; 250,000) 100) 90 95 Humboldt Sav Bk. 600,000; 351,301) 5,110,614; 100 125 /|150 
First National Bank} 1,000,000} 881,187) 8,561,351) 100; 230 /|250 Mechanics Sav Bk. 350,000 10,744) 573,729) 100 ....../..... 
Jefferson Co Sav Bk} 200,000 .930| 1,494,761) 100; 250 (275 Mercantile Nat Bk_| 2,000,000} 1,015,091) 9,620,271) 100 225 (240 
Mer & Mec T&S Bk 100,000 7,000; 468,000)... hes eccclewscs kMerchants Nat Bk pe pa 69,902) 1,687,980) 100 __._.-|__... 
People’sSav Bk&Tr 75,000 83,735| 1,158,447| 100; 200 /|250 Mission Bank...-- 200,000 58,979) 1,459,397) 100 __.-.- 145 
mp _net Ban-| 100,000) 16,080) 8,007) 100) ap hed, | RareeMPee| Meee hn Senior Gaeen|, fA © 
obile— er |share an n Na so ae @ 
Bk of Mobile, NBA! 100,000 93,562; 1,212,706} 100' 190 /|200 Sav Un Bk ofS Fran| 1,000,000) 1,293,774/24,085,291| 250 508 14/520 
First National Bank}; 300,000 632,681; 2,267,852; 100! 475 /|480 Sav & Loan Society} 1,000,000 "148,917 5,177,489; 100 ____-- 25 
Merchants’ Bank-. 150, 5, 1,110,000; 100!:176 (180 Seaboard Nat Ba 250,000 85,743) 1,062,706; 100 125 |_-... 
8 Bank__.-- 150,000! 672,130; 2,268,427) 100) 530 (550 Security Savings Bk} 500,000; 460 1043, 3,615,927| 250 ____- 30 
Central Trust Co_..| 250,000) 105,390! 796,765) 100) 133 /|136 Wells Far Nev Nat_| 6,000,000] 4,999,9 3,064.7 100 182 {190 
= Bank & Tr Co. 500,000 ,355| 3,240,080) 100} 230 (240 Western Nat k.| 1,000,000 2, 2,221, are 85 
ont gomery— Per \share. | Central .-|@1,250,000} 663,765) 6,239,996) 100 120 |_...- 
Exchange Nat Bank, 300,000) 106,815 Dek REY els caine lanai First Federal Tr Co} 1,500,000 69,525) 1,925,87 | Siege PEPE SET 
First National Bank} 1,000,000) 296,557) 2,196,409; 100)_..._.|_._.. Metrop Tr Sav Bk- 823,961 104,81 ,683,7 See Mere 
Fourth Nat Bank-_- 500,000! 317,579) 1,499,722) 100)_..._.}_...- Union Trust Co....; 1,200,000) 1,559,746:16,107,571| 8002500 (2675 
sontgoes ¥ Bk& Tr} @250,000 15, 585, | eet ee | 
New Farley Nat Bk} 200,000 54,412; 517,767) 100)......)....- San Jose— | Per \share. 
Alabama Bk&Tr Co} 300,000 32,827; 435,134) 100)......}....- Bank of San Jose. . 300,000} 228,870, 2,209,927) 100 _._-..}..... 
Union Bk & Tr Co. 100,000 24'963| 251,254| 100|.-----|--.-- put ee Bank pas yoo p= 3 oh ry id rh = ainikivin teu 
an Jose -| 300, : »424,988) 30 ......|.--.. 
Security Sav Bank. 100,000 29,000; 1,036,563)_...|_..-..|.-... 
ARIZONA—Nat. banks June 30 1910. Security State Bk__| 100,000} 58,700) 491,779|____'-____- spall 
Phoenix— l share. | Gard C Bk & Tr Co. 250,000} 198,791) 1,807,780) 100 _....- nsw 
Nat Bk of Axizona.| 200,000 131,460 714,342 ee We | 
Phoenix Nat Bk__-. 100,000' 177,413) 1,712,617) 100)_.....!)____- 
ARKANSAS—Nat. banks June 30, State institutions latest returns. CANADA—See last page. 
Little Rock— Per share. : 
American Bank... 100, 000 16,470 363,725 25 hee RRS COLORADO—Nat. banks June 30; State tnstitutions latest returns. 
Bank of Commerce. 00,000 195,514; 1,052,082; 25) 62 j....- do Spr’gs-— Per |share. 
England Nat Bank. 100°000 11,487 293,301; 100 110 |.-... Colorado Sav Bank 50,000 54,120 . See Seer 
Exchange Nat Bk.__| 300,000) 193,417) 1,431,762) 100) 170 |..... Colorado Spgs N Bk 100,000 40,274 421,181] 100|_____-|__-_- 
German Nat Bank. 300,000} 344,589) 1,191,767) 100) 200 j|..... El Paso Nat se 200,000 237 820 2,184,123) 100/*270_./__. 
State National Bk. 500,000 51,936) 1,258,906) 100; 100 {....-. change Nat Bk. 300,000 203, 3,831,693) 100)_.....)..... 
Little k bi 100,000 35,000;  _...-- Be lectcnsloccae First National 200,000 459,712 2,440,7 100/*450 asin 
Mercantile Trust 120,000 60,880; 733,470) 40) 65 |..... lo Title & Tr Co. 300,000 69,720 1,668,947) 100] 145 {150 
Southern Trust Co- 276,972 59,317; 902,297) 25) 27 |..... | Per \share. 
Union Trust Co... 250,000! 124,377] 1,108,393} 100} 170 |__--- Capitol Nat Bank... 300,000 288,589 3,283,286) 100} ....-j....- 
Pine Bluff— Per ‘share. | Central Nat Bank-- 200,000 49,510 2,159,446) 100) -..-./._... 
| he of Pine Bluff. sen aoe ee eee one ee Sees eet Central S yy & a: Leyeed Sonne ae aoe 100} ~---.|..... 
Bank —-<-< ’ , , wee ele ew eee eeeee y - , ’ , ere eloeoe eo elo eee 
Cotton Belt S&TCo} 100,000 eae. | aS ee es Colorado Nat Bank) 500,000 907,670 15,616,721) 100)...-.-|..... 
Merch & Plant Bk- 175,000} 102,017} 665,889) 25)......|....-. Denver Nat Bank-.- 750,000 1,047;511 9,945,077| 100| -----|----- 
Simmons Nat Bank' 200,000! 56,077! — 442.675) 100/...---|..--- Dare Stk Yds Bk ‘ 1°. . ole’ pf 20, prt 551 iS ey 
CALIFORNIA—Nat. banks June 30; State institutions latest returns. Nat Bk Bk of Comm’ce Me ed in’ Ese s a t Bank tot 
Los Angeles— Per |ehare. | Continental I 'Go.| 300/000 124° 77,877| 100| _..-.|---.- 
Amer Savings Bank} 240,000 73,869| 2,327,522} 100) 140 [195 German-Am Tr Co.! 500,000 75,112 2,848,274) 100) --.--|...-.-. 
Bank of Los Angeles} Consolidjated with |Home Sav| Bk Hibernia Bk&TrCo 100,000 32,269  169,076)._..|..--..|..... 
Bk of So California_ 300,000 5,564) 547,197) 100/_...-- 95 International Tr Co 250,000 301,039 5,886,959) 100) -.---/.--.. 
B’way Bk & TrCo_| 250,000) 246,936) 2,216,994) 100) 150 [175 Lead ville— | Per \share. 
California Sav Bank} 230,000 23,142] 1,640,867) 100) 115 |_..-- American Nat Bank 100,000 25,000 450,000). .--|...-../---.- 
Central Nat Bank. - 300,000} 246,603) 2,110,236) 100) __.-.- 180 Carbonate Nat | ,000 49,440 2,089,680) 100).....-/.-.-- 
Citizens’ Nat Bank-_| 1,000,000} 547,646) 7,698, 100, 200 [230 Pueblo— Noj|minal |prices 
Commercial Nat Bk} 200,000 46,993) 1,833,220} 100) 150 |_-_-- First National Bank 300,000 300,829 7,206,727) 100).....-|_.... 
Equitable Sav Bank 250,000 78, 2,230,898] 100} ___-- 200 Mercantile Nat Bk. 100,000 73,%14 1,247,790) 100)_....-j.-... 
Farmers’ & Mer Nat| 1,500,000} 1,919,827/10,749,729| 100} 270 |....- PuebloSay & TrCo 100,000 18,300 1,455,960; 100]/_....-|_.-.- 
Federal Bank... , 923;000 : reno cs 290,895 100 a RR AL Western Nat Bank-_ 100,094 61,096 Jas.7ea) 40... atinses 
w a ’ ’ ’ ’ ’ ’ - — ° % ¥ 7 
Stn ag Preseong de. Bk| °700000| °475'801/13'926,052| 100 _._.|337 CONNECTICUT—Nat. banks June 30; State institutions June 30. 
Globe Savings Bank} 200,000 15,676} 361,949; 100) 120 |-.----. 
Home Savin Bk-_- 400,000 1,240} 1,636,104) 100) 116 /|_---- Per |share. 
Intern 1Sav x Bk- 200,000 11,119] 1,297,071' 100)_....-'----- city ee eport al Bank} 250,000) 411,607! 1,772,700) 100: 180 j_.... 
Merchants’ Nat Bk_ 200,000} 684,729) 5,552,766; 100) 560 |---.-- Connecticut Nat Bk} 332,100) 337,103) 1,674,789) 100' 185 |____. 
Nat Bk of California} 500,000} 181,576] 4,121,066) 100) 190 (210 First Bridgeport NB ¢ 632,587| 2,994,334) 100, 210 |_._.. 
Nat Bk of Comm’ce 200,000 ,247 29,058; 100} 105 | -.----. temp Nat Bk 200 ,000 188,797; 1,295,700) 100,148 j--... 
Park Bank_-_-_-___- 200,000 30,725} 1,157,032) 100}.....-|.-.-. Bridgeport Tr Co_- 200,000; 119,000) 1,365,554) 100 ..____|_-__. 
pocusty Savings Bk} 1,000,000} 879,653/27,921,397) 100|__-.--- 410 Hartford— | Per \share. 
rs’ Bank___-_- 200,000 4,81 at aS Res Aetna Nat Bank_-_-_ 525,000; 891,137) 2,156,725) 100, 245 |... . 
Oil & MetalsB&TCo Sete seekes 549,949; 100)/._.---j---.-- American Nat Bk-_- ,000 410,760, 2,170,767; 50, 68 j_- _-- 
Los A n ng Tr & S Bk! 1,250,000) 604,571] 6,864,070) 100/_._---|_---- Charter Oak NatBk} 500,000} 387,907) 1,855,299) 100, 135 /|150 
Merch ts’ Bk &TrCo| a250,000| 225,651) 1,550,579; 100) __--- 165 City Bk of Hartford}; 440,000; 106,274 1,151,2 100! 97 {101 
Southern Trust Co_| 1,000,000) 238,163) 4,813,872! 100) 72 75 Conn River Bae Co} 150,000) 165,784) 987,927; 30; 60 |.__.. 
US National Bank- 200,000 78,499] 1,009,180) 100} -----.|----- rn Pete pane A oe ono oe eet 100, 160 |_-... 
artfor at Ba 200, 991,073 4,227,953) 100, 140 (145 
— er \share ational Ex Bank. a 675 1,372,982} 50 65 70 
Oakland P he National Ex Bank 500 332,6 1 
Central Sav Bank_- 300,000} 266,979) 4,166,965) 30/...---/----- Phoenix Nat Bank_| 1,000,000} 632,697, 2,378,552, 100 118 (123 
Central Nat Bank-_-_| 1,000,000} 185,924) 5,269,067/____|_..---|_---- Security Company-. 200,000} 158,715 957,017; 100 150 (165 
Farmers’ & Mer Bk} @172,400 20,424) 1,078,377; 100/_-----|----- State Bank______- 400,000} 322,909 2,408,938 100; 150 |... _. 
First National Bank 500, 172,064] 2,865,764) 100)_.----|----- United States Bank 100,000 308,394 1,829,769; 100) 400 j|____. 
Harbor Bank ____- a100,000 5, RS a aes Conn Tr &S DCo_-. 00,000; 562,502 3,012,560 100; 350 |____- 
Oakland Bk of Sav_| 1,000, 771,628|17,697,198} 75)..----|----- Fidelity Trust Co__| 100,000 91,244 659,2 100; 180 /|200 
Security Bk & TrCo} a155,280 28,09 See lt on slenans Hartford Trust Co_ 300,000! 394,709 3,012,460 100 250 j|-.--- 
State Savings Bank 000) 140,144] 1,037,551) 100)_..---|_---- Riverside Trust Co- ' 4,6 701,741, 100 130 /|150 
Union Savings Bk-| 300,000, 400,469) 4,603,072/ 100/_....-|.---- amr Haves fan i | Per |share 
y Banko ee 3 155,67 eos 108" 100) - 187 .45...- 
Sacramento— Per |share. | First National Bank 500,000 457,735 1,838,439 1001175 |____- 
California Nat Bank} 1,000,000) 378,284] 7,743,430) 100/_____-|__--- Mechanics’ Bank_- 300,000} 165,227 1,422,081, 60 70 j___.- 
Farm & MechS Bk_| @200,000 21,364] 1,218,429) 100/_.._--.|..--- Merchants’ Nat Bk} 350,000) 213,247! 1,528,054 50] 65 70 
NB DO Mills & Co} 500,000} 726,983) 4,442,278 «tae 5, dbo Shasiaied Nat New Haven Bk} 464,800} 400,808| 1,430,589 100) 192 |____- 
People’s Sav Bank_ 410,000 19,956} 2,560,911; 80)_..---j----- Nat Tradesm’s Bk. 300,000} 369,879) 1,559,631 100) 185 '____. 
Sacramento Bank-- ,000; 369,261) 5,155,027|_._.|...---|----- N HCo Nat Bank_-_ 350,000) 469,948) 1,452,799 10) 19% .-.-- 
San Francisco— Per \share. | People’s Bk & TrCo| k100,000 22,850 56,590 100) 145 j-_---. 
American Nat Bank} 1,000,000; 502,320} 5,531,851) 100} 120 (130 Second Nat Bank_- 500, 607 ,371| 2,498,727 100) 194 j{_..-. 
Anglo-London-Paris Yale National Bank 500, 300,487; 1,506,320 100) 142 |. __-- 
National Bank_-| 4,000,000) 1,700,634/23,586,629 100; 150 (155 nNew Haven Tr Co} 200,000) 136,879 6,313 100) 150 |...-. 
Bank of Calif N A__| 4,000,000/£11,300 537 (28 1058179) ae 15 nUnion Trust Co_- 100,000 183,560; 709,995 100}; 150 j{__-.. 
Bank of Italy____- k750, 100, 3,100,000; 100 110 {115 Nor wich— Per ‘share. 
City & County Bk. 350,000 38'926| 1 ‘053,503| 100! ......|.--.-- First National Bank} 300,000 86,275) 685,115 100; 80 j|__-.- 
Columbus S & L Soc 130,000 106,094] 1'849'766| 250\_-----|----- Merchants’ Nat Bk 100,000 46,581 246,690 100) 105 [_.... 
Crocker Nat Bank} 1,000,000) 3,203,994/18,277,855| 100/_..---|----- Thames Nat Bank_| 1,000,000} 893,573) 1,523,755 100) 165 |....- 
Don’hoe-Kelly BCo| 650,000} 221,513) 2,515,191| 100)_._-_-|----- Uncas Nat Bank__- 100,000 26,067 166,060 100; 109 |... 
First National Bank| 3,000,000| 1,959,799 11,563,709; 100) -.-.-- 250 Thames L & Tr Co. 00,000 4,389; 945,758 100) 150 |..-.. 
*Sale price. a Capital paid in; authorized amount is larger. 0 This is capital Tie in; ee ge amount is larger; when full paid, par value 
will also be increased. k Capital to be increased. x E'x-dividend. d June 23 19 11909. c Figures are of date er 11908. nTo 
consolidate. i Jan. 241910. rJan.151910. y Jan. 221910. # Jan. 31 1910. March 3 29 {910. v Feb. 5 1909. e Nov. 1 1909. 
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BANKS AND TRUST COMPANIES. 
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Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns. 









































































































































ee ILLINOIS—Nat. banks June 30 (close of business); State institutions 
CONNECTICUT—(Concluded ) July 1 (opening of busi ) 
Surplus Gross , 
Captial. Py & pepsan. Par.| Bid. | Ask. Capital |& Profits.| Deposits. |Par | Bid. | Ask. 
oe Aurora— g $ $ Per |share. 
Citivas’ Nat Bank.| 360,000| 140,188] _988,491| 100| 134° [140 Sumo NE Benk.-| 100,000, 213,189) 1.579.917) 100) 880 1880 
Manufac’s’ Nat Bk-| 200,000} 128.775] 1,864/925 100) 150 |= -- Gerth Ate HakBGt AGe'obel  al'aan| c’oar'yosl 1001 148 (160 
Waterbury Nat Bk_| 500,000) 462,393) 1,420,081; 50) 80 | 85 Merchants N ’ , 922" 21 29 
Colonial t Co 400'000| 225°100| 3'231'567| 100| 145 {150 erchants Nat Bk- 100,000} 113,667 83,463) 100 5 5 
WwW ~ “Tr © oe 200'000 17'167| -'438'799| 100| 100 Old Second Nat Bk 200,000 45,664 959,639; 100; 110 /|115 
a. erbury 0. - , ' 38,79 oo Aurora Tr & Sav Bk} 100,000 14,437; 185,909) 100/......}..... 
Q een 9 ‘o es Per \share. 
a e »oO9) LUU) LOU |... 
DELAWARE—Nat. banks Mar. 20; State institutions latest returns. Chicago Gite Beuk-|  boo'ocnl san'oasl 2.nns'os1] 4001 iz liad 
Commercial Nat Bk|Consolidatjed with Co|jnt & Com |N Bj_._---}_--.-- 
Wilmington— | Per share. | Cont & Com Nat Bk|20,000,000|h9,600,000|h165,195000| 100| 234 |236 
Central Nat Bank_. 210,000 94,503 624,931 100) 115 125 Corn Exch Nat Bk_. 63,000,000 5,215,397 55,600,949) 100; 406 412 
Farmers’ Bank___. 200,000 90,000 600,000 50| 120 135 Drexel State Bank. 200,000 22,020! 2,372,393 Betcksiwe & 151 
First National Bank) 500,000; 371,520] 1,4°8,599| 100) 140160 gree oe Seer . aemean) . sas eral wenegea) ten) eee [owe 
ee ees: eed, ; here pemreeee) 2OU) 21S First National Bank|10,000,000|10.534,793| 106979788, 100| 414 |4i6_ 
and Brandyw ne. 200,010 413,925 829 ,369 30) 86 93 First Nat Englew’d 150,000 77,944) 3,095,352; 100; 250 |... 
Union Nat Bank__. 203,175 549,373 1,948,695 25) 86 93 Foreman Bros B: 1,000, ,000| 8,803,090) 100)__...-/..... 
Equitab Gu & Tr Co 500,000 700,000 2,098,836! 100) 200 |230 Ft Dearborn N Bk- 1,000,000 396,273 15,116,291 100} 175 180 
Security T&S DCo| 600,000] 695,553] 2,104,607| 100) 200 [230 | Fiivemtian Bike Sean) 1 on ae Petal s'z02'3941 tool a0. [oe 
Wawenatod Tr Co-)  SW0,000) 158,275) 2,008,081) 50) 116 La Salle St Nat Bk_| 1,000,000 250;135| 1,964,520] 100|.___..|_.... 
: Montoe Nat Bank.| -'300:000|  “64°727| 1:463°309| 100] 130 [138 
S ea ; en oft tatt * onroe Nat Bank. K é ,463, 1 1 1 
te i COL.—Nat. bks. June 30; other institutions June 30 ‘ Nat Bk of Republic. 2,000,000 1,198,086 22)421,725 100 ie 198 
ashington— | share ation y Ba ’ K ’ ’ ’ 
dymencan Nee.) ggan0) | ef gge) gab sg 100) 221 |oooos | Rteaecamae'ss| 250-000) tail Eben ag 100] 183 
zens’ Sav peut x ¥ : ital keen dvae we or ve State " > é ¥ 
Columbia Nat Bank) 250,000; 290,227) 2,066,075 100) 250 |----- No Side State SaBk 50,000 22,607; 821,949) 100) 1385 |.-.-.- 
Pines wus) $0008)" Sess| Sano 107 1. [== | ROMS Sse] | $08me| $8.00] aeanry| 199 bao [2° 
me Savings — ® . : sss alosdonulseseod eopies e ’ ’ ° sfib} LUU! ZUU | weer 
District Nat Bk...| 400,000 56,197) 1,190,137,____| 130 /|136 Prairie Nat Bank. _|Merged in |Western Tir & Sav Bk 
FourteenthotSavBi| 100'000| -6:767| "308,904 | ----_|"2222 Ry Exchange Bank| _250:000| _92'809| 1160:703| 100| 128. |72277 
ourteen av ’ ’ eese| sosculecues y @xchange ba ’ ’ ’ »fVU0) 100) lZo j.---. 
Baws Naebank:| d00'90o| So:rsr| Tioostar, 100) $00 |---| SoGncaenev we:] °300'90o| "SRo0n agri] 100) tan | 
neoin a ank. A . ¢ ’ WW leocces 0 cago pav - 9 ® ® ® } 
Merch & Mech S B- 400, 156,091| 2,374,922) 100) 151 (160 South Side State_- 200, 4,000} 1,187,917)___.| 139 {150 
Nat Cavteatioeat"-| 1200'900) Srcsnr| “get-ars| 100) iso 00... | Stock Waslsgu'ae™| "300.990 1 S8h-sts"a-tooan| 10, SS 
a apl a -- , , ’ | 42VuVy) 400 lw e eee LOC. av - ’ , ’ de fe 
Nat Sa enbe----) $08.08) ate as] Seis ra) 190] 192 (ino | Wastatamse Be, $93.00) $359] than ogg 100) 194 98 
at Met Bank__-_- F : 819, ashington ‘ r Ko. RE: TON 
Riggs Nat Bank_-_-| 1,000,000; 1,872,660) 9,419,410) 100) 550 (625 Cont & Com T &S B| 3,000,000} d410,000'd15 000000; 100/______|____. 
Rasen Seca EGG, 9.90098) 2 11060] 8'800700| 109] 278 gin" | Seaed Sinwatecs 420000) Htr-oeaasse‘goa] 199) 462 (AS 
er secu ® ® ° ’ 9 . ‘ cago a ’ ’ ’ ’ 
Nat Sav& Tr Co__-_| 1,000,000 70,927| 6,917,727) 100} 220 |240 Chic Title & Tr Co_| 5,000,000) €1,543,801, _.-__- 100 out siete’ 
Union Savi Bk. 200,000 137,887} 1,437,529; 100); 240 {245 Colonial Tr&Sav Bk 600,000 502,199) 5,364,530) 100; 190 {193 
Un'ed States Saviik| 116,000] °"19'887| ’373°723|.-| °-__|---._ | Parwell Trust Go. | 1,500:000| _ 101,039] 1;160;300| 100| 120. [125 
n ates Dav , , , weer) ee ee ele eee arw' -— , , ’ ’ , 
United States Tr Co) 1,000,000 130,273) 1,762,110) 114%| .-... | First Tr & Sav Bk_| 2,500,000) 2, ,188/50,704,907| 100/__.___}_--.- 
Wash Loan & TrCo;| 1,000,000) 955,677) 6,124,660 100 6 }210 Guarantee Tr&Sav; 200,000 10,564) . 279,476)... |... _}_.... 
ame Harris Tr & Sav Bk} 1,250,000} 1,410,511/12,093,275| 100|_-____|___.- 
FLORIDA—Nat. banks June 30; State institutions latest returns Illinois Tr & Sav Bk} 5,000,000) 8,746,624/90,891,008| 100; 490 (501 
seney‘nrasee'ak| 208mm) 96:59] trans) 190) 4838 
ev Tr&Sav < ’ ’ ’ ’ 1 1 1 
Jackson ville— Per | share 
Atlantic Nat Bank.| 350,000] 515,053] 4,706,153| 100| 300 |305 | Merchants L&Tr Co) 3.000 aon oer a0 ot ae aoe! 100) 200 406 
Barnett N Bof Jack| 750:000| 287:057| 5:763.519| 100) 300 Hetropot p ’ Deal cent 2AP se 
Co a 1 iBank 100000 37'073| '948'987| 1001 100 |i0g7~ | Northern Tr Co Bk_} 1,500,000} 2,271,149/29,332,054) 100)__.__- 318 
Florida Nat Bank.-| 500/000} _140/987| 3,385'789| 100, 162 Hoetiw hte Sel seen aan‘nodl S'sep' aay aeel e e 
Fourth Nat Bank--| 400,000] 111;889| "611,271| 100| 138 |i40" | Sheridan ‘Tr Sav Bk| 200;000| "23-012| »'380:242) 100] 110. |ii2"~ 
Guar Tr & Sav Bk_| 100,000) = 33,337) 352,733 100) 120/125 | Stockmen’s Tr S Bk! _ 200, 28.927; 819,901/ 100/ 115 [118 
Gruen Ree So gg) 998 88) AGE SENS BED) 188) FB = 
. 2, * e av , ’ , ’ 1 -~—--—--= 
GEORGIA—Nat. bks. June 30; State institutions latest returns. West Tr & Sav Bk_| 1,000,000) 207,424) 8,745,596) 100! 150 (153 
Woodi’n Tr&SavBk 200 ,000 44,849) 1,040,674) 100) 135 /|140 
Atlanta— Per \share Finis Nat Bank...| 100,000 81,457] 867,967 inde rémar 
American Nat Bk.-| 600,000) 482,390) 2,828,824) 100) 199 5 First Nat Bank. __- ,000/ 115,592} 676,205|____|______|____- 
Atlanta Nat Bank_-_| 1,000,000} 948,670) 5,621,679) 100) 250 /|____. Home Nat Bank__- 150,000 133,839| 748,395 100|......|..... 
Central Bk & TrCor| 500,000} 200,000) 3,000,000) 100; 149 |150 | tnion Nat Bank...| 100,000 ‘ 400,000! 100,......|..... 
Hee a nn eae eer gaa 107 ay (40__| Hiei Chey Big Co) 100090) 108,700) 1-812,9081 = 5<[--2202|2222 
on Na sls wh A Oho st BID: bn own , 
Ga Sav Bk & Tr Co. 200,000 : 87,165 526°785 106 130 1138 —_— we 100,000 60,239} 717,787) 100/......|....- 
ermania Sav Ban E : © oe. ee eaten J R F ,204,126) 100)_....-|..... 
Lowry Nat Bank..| 1,000,000] 1,059'569| 4,465;372| 100| 230° |250°~ | Central Nat Bank.) 200.0 | bli aos! 4°821;108| too 
Third Nat Bank___| 500, 08,315) 3,620,751; 100) 240 (250 Dime Sav & TrCo_| 250,000) 124,273) 1,845,590|____|______|____- 
Guar’ty Tr & Bk Co) 500,000) 55,399| 142,909; 100; 50 | 65 | First Nat Bank---- ,000| 316,235| 3,072,735) 100|__---_|__--- 
— en anne g500,000; 476,686; 238,272) 100 ae tg <peen Home Sav a Soaps 1 oon ota ‘ begets (| SR 
Augusta Savings Bk} 50,000 29,527 882,953! 100| 150 |.___- Illinois Ne eLeTrCo| 200000 21 '707| -'404°770| 1 -o|- 7777 7| 77777 
Citizens’ Bank... -- 50,000 10,392!  252,305/..--| 90 {100 Nat Bk 200,000| 195.137! 1,887,100! 100|______|_.... 
Seateua Beak. Soe| See ces! aan’ges! sce) aca--lazc-- Sav Bank of Peoria] 150,000| 377,953| 2/017,692| 100|.22.2-|77727 
Meroe atetna-| 380°] 285} Gap ees) 100) 51S” | Gana a saad | 
a of Augusta-_ J : “ Se Cee eee k- 150,000 44 9, Meee age Raye EE SE 
Nat Exchange Bank ,000 162,443; 1,087,998; 100) 125 /|1390 ror nond ge a 100,000 63,823 347700 Sbceliomingibin ast <lee: ssh 
Planters’ L & S Bk- 000} 115,185 68,398; 10) 21 | 2 Quincy Nat Bank_-| 500,000} 343,978] 4,693,910)____|__-___|____- 
Valen Sar See - 30,000; 98,104) 890,341) 25 eS Perit Mercantile Tr & S i. 200,000 gis 1,106,925}... - RIE: “ia 
we re P , ’ ,758, an Neu tied ln lt 
Columbus Sav Bank 200,000 78,911 TOR ORO GOT kc ccolno cee ag ot peas Per \share. 
py Cage be os regen nee otas RE CES Forest City Nat Bk} 100,000) 145,715) 965,373) 100|____-- 0228 
Merch & M ch Be 125/000 115'007 Pood 100) .-.--|----- Manufrs Nat Bank- 0,000 65,099; 1,703,502) 100)_____- v140 
Nat Bk of Columbus yo i ged ,000| 100) -....|....- Peoples Bk & TrCo| 125,000, 122,390) 1,108,857| 100|-~-7- v180 
bed for — us ry : aa 394,023 SERRE BREET Rockford Nat Bank} 100,000} 148,020) 1,661,171} 100)/_____- 225 
Macon— | | co | | "Par lehare’ | Seema Wer Mal See OOel  Serbeal L’escsetl tool 72 vig7 
American Nat Bank} 500,000} 395,207| 2,569,675) 100| 185 200. | “g™snefeag— oenen Teen sap ge 
Citizens’ Nat Bank_| 250,000) 38,595 88,509| 100} 110 {112 | Farmers’ Nat Bank} 200,000) 1r259,309/r1,670,062| 100 : 
Commercial Nat Bk) 125,000 25,007) 893,384) 100/ 105 |107 | First Nat Bank.---| 250,000, 334,430] 1,685,513| 100|-~~727|72727 
Commerc’l &SavBk} 50,000} 55,810| _ 358,738| 100| 200 |210 | filinois Nat Bank--| 300,000, 197,170| 1,4421305|___.|__.__- wtb 
Fourth Nat Bank-- 250,000 85,002 1,405,863) 100; 125 /|130 nLineoln Bank % 100,000 23'299 "760.594 Sauaceal paieaaamien Vitae iais 
Continental Tr Co -| 500,000) — 24,000/ 420,000! 100) ---__|__-.. Ridgely Nat Bank-| 300,000} #118,709| s1,089,436| 100|...-..|..... 
Macon Savings Bk_| 100,000 10,000} 200,000) 100; 70 | 72 ae Marine Bk! 300'000 7'070| 2'354'480| 100\7-7~77|77 777 
Sevennah— Per |share | SR’Steamon L&T Co 000, “87°193| 11478'279| 100\.2-72_|22222 
Gustham Bank... - 150.000 bt 274 5375-816 100 116 Aare: 3 TirstT&SBk,Spfield| 100/000, 321567 420,002) |-22 22 cael 
Ss «& | P a y i. | Ue Rd r . . . 
Commercial Bank.-| 82,910} 35,380| '418,033| 100| 123 |i25°~ | INDIANA—Nat. banks June 30; State institutions latest returns. 
Exchange Bank._-| 125,000! 32/891| 462/242| 100| 120 |_____ Evansville— Per (share. 
Gorsaqnia Bank == | 3 yr 387,160 1,478,610] 100) 184 |____- Bankers — peak 200.090 pape AB 18 PRE ete Ri 
i of Savannah| ‘ 42,044} 723,927) 100| 140 |____. tizens’ Nat Bank- : : ,350, PRR nw 
Merchants’ Nat Bk_| 500,000) 161,773) 550,352) 100! 109 SY Git National Bank} 350,000} 7305,009/y3,281,000} 100 _.....|_..-- 
Nat BkofSavannah| 250,000) 457,167) 1,377,962) 100| 230 (_____ | Old State Nat Bank) 500,000) 255,910) 3,233,953) 100 _..--- ek ath 
Oglethorpe Sav& Tr; g125,000| 127,420) 1,065,004| 100/ 150 |____- West Side Bank..-| 100,000 29,869) 913,,415| 100 _-.___|_---. 
Savann’h Bk&TrCo 628,600) 482,169) 1,609,331| 100| 155 |_____ Am Tr & Sav Bank) 200,000 80,574) 1,021,847) 100 _-.__-|_-.-. 
Citizens’ Trust Co__| 100,000) 23,686, — 108,277) 100! 120 (125 Evansv Tr&Sav Co 100,000 62,167) 1,022,903) 100 .....-.|_.... 
Savannah Trust Co! 6500,000) 235,909) 1,265,676) 100) 131 |____. ng Met . fi 560,600 Six onal Gh Vin ene) 200 otan share. 
First Nat Bank---- ’ r ’ r3, 200; 100 1500 |.-...- 
IDAHO—Nat banks June 30; State institutions latest returns. Ger-Amer Nat Bk-- 260,000 c68,139) c1,871,676| 100 130 |----- 
Hamilton Nat Bank ,000| 448,921) c3,188,668} 100 225 |_-... 
; : | | | | | Old National Bank-| 350,000) ¢171,876)|c2,574,551| 100 175 |_..-. 
peta SiG Nar pi| 220,000] 199,008! 2.202,0s0)....| Per hare | Ciaena' Brust Oe,;| 3a.gea| 19.990) Bas.zae) ah 148 2-2-2 
- ou, »V (eee banal: dae clcococou av UO ’ _ (que tee | EAD lescue 
First Nat of Idaho_| 200,000, 1238,796) 12,198,919 ___-| 7777 Peon Trebtate L & TrCo| 300,000| 86757] 3/729/900| 100 150 |... 
Idaho Tr&S Bk Ltd} 200,000! 12,925) 1,258,980) 100) ____- PSE ge 
* Sale price. Capital and surplus to be increased. b6Capital to be imcreased. g Capital paid in; authorized amount is larger. 
x Ex-dividend. y Aug. 22 1910. c These figures date Jan. 31 1910. d Aug. 241910. vLastsale. e Feb.11910. hAug. 201910. I May 19 


1910. 


n To consolidate. 


r March 29 191 


0. 


8 July 25 1910 


t May 21 1910. 








SEPT.. 1910. | 
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INDIANA—(Concluded.) KENTUCK Y—Nat. banks June 30; State institutions latest returns. 
| Surplus Gross . Surplus Gross 
Capital. & Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Indiana polis— $s g $ Per |share. $ $ $ Per |share 
dAmerican Nat Bk_| 1,500,000 642,357} 6,889,695) 100| 173 (175 Covington— 
Capital Nat Bank.-.| 1,000,000 415,060} 5,979,794) 100) 151 [165 Citizens’ Nat Bank. 200,000 117,523) 1,086,357) 100} 160 {|..... 
Columbia Nat Bank 500 ,000 23,167) 1, +700) 100} 105 |__... First National Bk-. 600,000; 8133,967) 81,796,523) 100} 150 (165 
Continental Nat Bk 400 ,000 33,002 926,867) 100} 100 j|__... Germ’n Nation’l Bk 350,000! 8156,839) 31,031,170) 100; 135 (140 
dFietcher Nat Bank; 1,000,000 487 ,044| 8,060,486) 100)._____/____- Covington S Bk&Tr} y100,000 35,070 515,898; 100} 130 (|... . 
Indiana Nat Bank-.| 1,000,000 1,172,062) 7,925,706) 100) 242 |____. People’s SavBk&Tr| 150,000 23,551} 641,599} 100) 120 |___.. 
Merchants’ Nat Bk.| 1,000,000 1,171} 5,690,672) 100| 200 /|____. 
Union Nat Bank. -. 400 ,000 68,949) 1,689,725) 100/ 116 |____- Lexington— Per \share 
Central Trust Co-_.| 300,000 80,920} 370,101} 100) 121 [130 Fayette Nat Bank.| 300,000) 342,553) 1,324,380) 100) -._._|_.__. 
Farmers Co.. 100,000 34,920 567,914) 100) 122 |__..- First National Bk-- 400,000 93,899 Tar meet BOOL . vcnclasdeo 
Fidelity Trust Co. 100,000 GE . MOO culo wecnaloca ce Lex’ton City N Bk. 500,000; 279,775) 1,047,644) 100) -.---|..... 
German-Amer 400,000, 121,079) 2,612,007; 50) 84 |____. Phoenix Nat Bank. 300,000}  ¢79,960) 859,101) 100) __.__|_____ 
Indiana Trust Co..| 1,000,000 534,253) 7,603,746) 100/ 178 |____. Second Nat Bank. 150,000 31,108 MERE T! BOOT oc calcesds 
Marion Trust Co-_-- 300,000 166,120) 3,723,714!v100| 166 |____. Third Nat Bank__- 300,000 84,986 Ban ee 100) uc idttcoces 
ues Haute. 300: 000 610523 1 765100 100 Ht 220. | Louisville Per |share 
oece , , , , uis a 
Union —_ | Per |share. | American Nat Bk.-| 800,000) 216,267) 3,577,882/ 100)------ 140 
Terre Haute— No|minal |prices | Citizens’ Nat Bank 500,000 587,657) 3,392,183) 100|} 235 (240 
First National Bank 500,000 520,819] 2,605,290) 100)_...__|__... Com Bank & TrCo- 500 ,000 41,400) 1,668,757) 100/...__- 96 
McKeen Nat Bank. 500,000 275,165) 2,508,404) 100/______|____- First National Bk_- 500,000} 235,070) 3,159,659) 100) 230 |__... 
Terre Haute Nat Bk; 300,000 ven’ one a 'San'aro ao ocwccclencse ae --> aS aan gue'ooa ‘ san’ age “saa anno leaam” 
9 ’ ’ pee) AWVlececwcleccus erman bank..... ’ ’ ’ ’ 
Va Dvnree ee Bio —_ er. ‘ Ger Insurance Bk-_.- 249,500 536,281) 5,420,92 50; 160 170 
te ema oaehes| 1B) SaBLS Mags) 199) 10 
— a ; State institutions st returns. ent Tit ’ ’ ’ 913) 100) 1385 |..-.. 
re ee eee & Lincoln Sav Bank_. 350,000 29,115 20,676) 100! 96 /|100 
Louisv Nat Bkg Co- 250,000 101,902} 2,014,797) 100) 152 (155 
Burlington— Per |share. | Nat Bk ofCommerce| 800,000} 333,564| 3,390,902| 100| 180 [183 
Burlington Sav Bk-| 100,000) 15,781) 579,775) 100) 110 |..... Nat Bk of Kentucky| 1,645,000| 1,276;160| 6,201,615] 100| 190 193 
First National Bank} 100,000) 58,400) | 742,010) 100) 150 |_.... Southern Nat Bk "250,000! ' 864,828) s2,223,726| 100| 145 150 
Germ-Amer Sav Bk 125,000 267,719) 2,610,899) 100) 300 |____. Stock Yards Bank. 100/000 48/380 "545,855 100! 130 
Iowa State Sav Bk-| 200,000! 209,673) 2,852,608) 100) 275 |___.. Third National Bk.; Consolida\ted with Southern Niat Blank | 
ees ee] inhanel | tae aaa 1 dea nesl anal ae ete Union National Bk_ 503,060| 4,439,927! 100| 227 |236 
National State Bk. 150,000 169,424) 1,094,95 we eee ldiana Columbia Trust Co_| 1,000,000 225,000 1,809,375 100 139 140 
ons fer ae el san ooel. aep.seel 6am.ieel i ee Louiue ile Trust Gon|" 308'100 tose 187 1'614,982 100| 185 158 
Ced Rapids Sav Bk} 100,000/ 118,694) 2,074,039] 100|_-____|____- US Trust Co. ..... 350,000; 97,069} 594,918) 100) 104 (110 
Commercial Nat Bk 100,000 ,678) 1,047,882)... 2)..22 22). 22. Newport— Per \share 
romances Sev De pe eT orn 'enr -+--|------|----- German Nat Bank.| 100,000} 60,617) 634,260) 100|_...__|_.... 
Merchants’ Nat Bk-| 200,000| 228,635| 4,270,808| 100|.-_---|7_77_ | Newport Nat Bank) 100,000) 65,356) 602,877| 100|------|--- 
Seourity Sav Bank-| 180°000| 120°000| 1,850°000| 100\222277|27277 a See 
t av - , ’ , | Deeds Me ed ee et —— nd e 
Amer Tr & Sav Bk.| 100,000| 65,000! 1,700/000| 100|....._|..~72 LOUISIANA—Neat. danke June 30; State ¢ — 
1 Bluffs— Per ‘share. New Orlean Per |share 
City’ Netions! Bank! 120,000 31,860/ 640,918|....|_°°7 |" Bank of Orleans-.-| 100,000} _80,297| 1,066,342| 100] 200 |. -. -- 
Nat Bk 100,000 29,279 587,978) 100|_..__.\_.... Canal La Bk & T Co} 2,000,000] 600,000) 8,209,148) 100} 138 /|150 
Council Bl Sav Bk_| 150,000) 114,904| 2,195,668|_...|...__.|____. izens’ Bk of La_.| 380,200) 427,274) 1,750,238) 100) 215 |....- 
First Natio 200,000} 150,000) c2,500,000)___ | -2 222 |2 2 ToT City Bk & TrCo__-| 150,000 41, 730,000) . -- |. -....|..--- 
State Savings 50,000 60,973} 740,167/__._|_...._|_.--- pean ot Nat Bk; 300,000) 394,071) 3,087,082) 100) 285 |..... 
mme: n 
a Ber Wire| ostngy BE 2 o| AOR OND] 0-98 Ze] 199) 268, --- 
Davenport Sav Bk 300,000 325,000; 4,000,000} 100) 25 255 Pp ’ ’ O04) 100)... ....}...5. 
Farm & Mech Sav. 100,000 ,467| 1,138,477) 100) 175 /|180 Ger-Amer Nat Bk__| 1,000,000 646,379| 5,901,584) 100) --.-- 189 
First National Bank; 200,000) 211,060) 1,167,7 100} 215 (225 Ger-Amer Sav Bank 
German Savings Bk| 600,000 841,267|10,179.712| 100| 375 |400 it Co ---.. 200,000} 126,034) 1,535,775) 100) 190 [215 
Iowa National A 150,000 166,360) 1,970,991) 100) 210 (215 Int-State Tr&B Co_ 750,000 464,382) 4,199,739) 100)-..._.|- oa 
Security Sav Bank. 50,000 19,000 325,000} 100} 125 (135 Metropolitan “ 400,000 266,227; 2,390,643) 100)...-../...-. 
Scott Co Sav Bank. 250,000 ,000} 4,570,000} 100; 275 (280 Moi State Bank 100,000 142,193 912,940) 50/..----|...-. 
Fe TSS: 190-003 145.067) Tees 225) 100) 220 | 225 | eee Ne k| 1.0000] | sii'eaal a.osert| 10022222 
gras ly oe toca: 7 pa a ie oy eRe nn oe oe A 
Des Moines— Per \share. eutonia ’ ’ ’ ’ ognei> 
Cap City State Bk_| 100,000 21,099} 1,510,929) 100)/______|____- Dp & Sav Bk} 100,000} 142,193) 1,438,863) 100) 250 |___.- 
Central Benes Bank. 200,000 60,360) 2,085, 900! ike. Whitney-Cent N B_| 2,500,000} 1,597,977/11,332,966, 100| 225 (226 
Century Sav Bank_ 100,000 10,000 00, SRE DE gre Hibernia Bk&Tr Co} 1,000,000} 2,320,165)14,709,909) 100)-.--.-|..-.. 
Citizens’ Nat Bank_| 200,000} 168,849] 1,919,755) 100/______|_____ Whitney-Cent Tr & 
py ane a Bs os atts 5 oe Gen 100 a a eee _ ort— senggans SE POR 5 er ese "Per |share. 
nes Nat e ’ 80, OU} TUU)....--/-...- soa 5 
Des Moines Sav Bk.| 300'000| °37'343| 2'564°000| 100(77 2727177777 Commercial Nat Bk] 500,000] 444,786] 4,141,984] 190|_...-.|-_.-- 
German Sav Bank. 100,000 18,553} 1,163,773| 100|__..__|..-_- First National Bk-- 500,000 222,619} 2,590,771) 100).-.-.-|..._- 
Home Savings Bank 50,000 28,000) 1,050, gaia ey Contin’t’1B & TrCo} y300,000) 112,639) 1,235,569)___.|/...-.-|..-.- 
| ae & a y50,000 ag om 517,989) 100)--..--}..... : 
lowa State Bank--| "” 80:000| 5.700| "876,000| 100/.7-_7_|-212_ | MAINE—Nat. banks Mar. 20; State institutions latest returns. 
echanics’ Sav Bk 50,000 13,089 633,181; 100)... _- ae 
People’s Sav Bk-_-- 100,000 124,139) 2,004,919) 100)__.__-|_.__- Bangor— Per \share 
State Savings Bank} 100,000 531 180) 100).-....|---.. First National Bk_.| 300,000! 300,264) 750,657 ae 
University State Bk 50,000 2,876) 184,696) 100)_.--..|--._. Merchants’ Nat BK_| 100,000! 262.479| 554.858) 100|__.....|..... 
Valley National Bk} 300,000) 125,337) 2,170,722) 100).____ |... - Second Nat Bank__| 150,000| 456.796| 549.731 eas “Sy ocas a 
Valley Savings Bk_ 50,000 5,000) 1,055,783) 100).....-|----- Eastern Tr&Bkg Co| 175,000! 451,500] 3,495,050|_...|......|..... 
Iowa Loan & TrCo} 500,000! 692,397) ¢2,074,871/ 100|_....-|.-..- Kenduskeag Tr Co_| 100,000! 104,980] 1,206.980|____|_.._..|_.... 
Dabusee— Merrill Trust Co_-- 200,000 130,766] 1,619,775). ..-|/...---}-... 2 
Citizens’ State Bk _ 100,000 18,173 505,771; 100)... ..-. 100 . ies 
Dubuque Nat Bank; 100,000 970) 1,012,392) 100)... --- 100 Canal ak _: 600,000} 292,719] 1,025,391) 100 105" Roe” 
Dubuque Sav Bank 75,000) 54,353) 808,141) 100) 130 (135  |Gasco Nat Bank---| 800,000| 312,949] 4/182'627| 100| 102 |104 
First National Bank 200,000! 138,862) 1,515,787| 100|____-- *150 | Chapman Nat Bk-_- 100/000 6 1,472,127} 100] 115 120 
German Sav Bank-| 150,000 7,623) 1,164,717| 100)_.__-- *120 | Cumberland Nat Bk| 150,000| 74:576| °529,677| 100| 102 |103 
Germ Tr & Sav Bk-| 100,000 207) 1,613,912) 100|_.....|....- First National Bank} 600,000) 472,987| 2,540,940] 100) 108 /110 
Iowa Tr & Sav Bk-| 300,000) 155,995) 655, 100} 140 |_...- Portland Nat Bank! 300;000| 349.:977| 4,768,904] 100| 150 160 
as 300,000) 146,099) 1,172, 190 nine, ; i Fidelity Trust Co. - 400.000 443,373| 7,358,127| 100) 205 |210 
Furst National Bank! 300.000] 61.273] 5,221,317| 100/-...-. ~----'| Popted erase Os: | Abescbedl be Waakies Steatian | oo Pe 
Merchants’ Nat Bk. 100,000 76,894 "905.715 100 TON RG Union Ss D & Tr Co 250,000 237,279 401 ,358 100 150 155 
pees Nat Bk_ 100,000 37,542  ¢ ( 2a SS 
Woodbury Cos Bi} 799:000) 129.297) 3,243,901) 100).....-|----- | MaRYLAND—Nat. banks June 30; Stale institutions latest returns. 
Farmers L& Tr Co. 300,000 41,937} 927,978] 100)_-__--|__--- Baltimore— | Per |share 
Calvert Bank _.-. 100,000 41,600 1,268,000 50 60 |____. 
Citizens’ Nat Banik. 01000000] -2,029's86 9,oee'see, 1607-8834 40” 
: to aia a zens’ Nat Bank- 61,000, 029, »344,955, 
KANSAS—Nat. banks June 30; State institutions latest returns. Comé& Farm Nat Bk 500,000 102,959 n1,416,859 100 105 |..__- 
Ww 
Kansas City— Per |share. | Drov&Mech’s N'Bk 600: 478/367 3°300:702, 100 295 |330~ 
Commercial Nat Bk 300,000 252,634) 4,649,745) 100)/...-_-j__-.- Farm& Mer Nat Bk 650,000 264,518 3,046,146 40 45 47 
Inter-State Nat Bk 500,000) 81,000,000) 7,848,247! 100).._._-}_---- First National Bank 1, ,000 547,400 6,547,684) 100 132 
People’s Nat Bank_ 200,000 f. ™ *§ | otegeey SS ee German-Amer Bank ,000} 130,030 715,178} 100 108 |ii10 — 
Exchange State Bk 100,000 40,849 869,869) 100|/_-.--- Bi, cipiah i German Bk. of Balt 400,000 160,000 1,400,000; 100 102 oe 
Banking Trust Co..| 2005000 15,000} 300,000) 100|.._---|.---- Maryland Nat Bank 500,000| 104,541 2.145.725) 20 23 |____- 
Kansas Trust Co... 125,000 eT ae” ee a Re Mercantile Bank__-: 100,000 44,000 700,000) 25-...-.-/..... 
Merchants’ Nat Bk.’ 1,500,000 997,397 13,322,457; 100 175 {178 
Topeka— Nat Bk of Baltim_. 1,210,700) 484,742 82,541,731; 100 120 (125 
Bank of Topeka__-_ 210,000 286,559} 2,009,883! 100/--_--- 200 National City Bank 500,000 131,241 Ges, ceo) 100.286 ota. 
Central National Bk 200,000 ,083} 1,825,775) 100|_----- 150 Nat Bk of Comm’ce 500,000 550,794 2,664,711) 15 20 |...<. 
Merchants’ Nat Bk-| 100,000} 121,276/ 1,642.925| 100|_--..-|__--- Nat Exchange Bk.. 1,000,000! 694,621 4,872,979| 100 154 |____- 
Shawnee State Bk-| 60,000) 29,795] 501,307) 100|------|----- Nat Howard Bank; 230,000; 107,651 81,140,670, 10 13 | 15 
Prudential Trust Co 100,000 31,333 372,608; 100} 120 |----.- Nat Marine Bank__' 400,000 222,972 2,691,735) 30 42 43 
Nat Mechanics’ Bk. 1,000,000 1,159,084 7,735,909! 10 26 |___LL 





* Sale price. 


$100; we quote per share not per cent. 


31 1910. 


n Aug. 4 1910. 


a Capital and surpius to be increased. 
xz Ex-dividend. 


8 March 29 1910. ¢Includes debentures. d To consolidate. 


b Capital to be increased. h Book value. v This is amount paid in on shares, par value 
y Capital paid in; authorized amount is larger. 
v To consolidate 


c Figures date Aug. 221910. e Jan. 




























































































58 BANKS AND TRUST COMPANIES. (Vou. LXxXxxI. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued.) MASSACHUSETTS—(Continued.) 
| 
Surplus Gross p Surplus Gross 
| Capital. ‘ Profits.) Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— | Bis ud $ $ Per |share Holyoke— Per |share 
Nat Union Bk ofMd| 1,000,000, 598,201) 2,660,773) 100) 120 |----- City National Bank 500,000 200,171 914,774 100/ 105 /110 
Old-Town Nat BK.| 200,000) 1,099] 1,476,176} 10) 12 |-.-.. Hadley Falls NatBk| 200,000} 158,409} 738,607) 100! 130 (140 
Second Nat Bank--| 000 763,094) 1,112,471) 100) 195 |...-- Holyoke Nat Bank.| 200,000) 279,674/ 1,420,685) 100! 165 (175 
fo ecg org | ane aes one Been r08 ‘= ig pres ae Pate Bank...| 250,000} 174,751) 1,166,199) 100) 125 /|130 
estern Nat bank .| ’ | ol, * ’ ==: ar ational Ban y 62,820 GEG UAT 100) a ctnclecséa 
Baltimore Trust Co) 1,000,000; 2,73 1372! 5,343,998; 50) 165 165% . sieht 
Colonial Trust Co..| 300,000) 68,397, 572,086; 25) 27 | 29 Lawrence— Per |share 
Continental Tr Co__| 1,350,000) 2,457,892) 5,730,850; 100) ._..--|200 Arlington Nat Bank| 100,000 37,637| 803,585) 100) 125 |....- 
Fidelity Trust Co__| 1,000,000; 736,926 5,955,917, 100} 210 /|230 Bay State Nat Bank 375,000 139,724) 1,039,831; 75) 115 |.-...- 
Maryland TrCo,com! 1,000,000)'| 116,330 859,714) 100} 60 | 65 Lawrence Nat Bank 300,000 138,307 74,992) 100/.-_-. */129 
Preferred _..-.-| 500,000) 100} 97 | 98 Merchants’ Nat Bk. 100,000} 232,439) 935,395) 100) 325 |_--_- 
MercantileTr&Dep_| 1,500,000) 3,126,709| 8,673,867) 50) 139 (141 Pacific Nat Bank__ 150,000 87,172 695,902; 100} 117 |....- 
Safe Dep & Tr Co..| e600,000 2,022,925) 9,540,631) 100) See. leases 
Union Trust Co- - - -| e500,000, 189,629) 643,421) 50) 70 |----- Lowell— Per |share 
| Appytan Nat Bank 300,000} #¢170,000) #853,000) 100)....--)...--. 
Frederick— | Per \share. | Old Lowell Nat Bk. ; t59,224| £474,465) 100/....--|..... 
Central Nat Bank-- 150,000 t70,994| 442,240) 25) 35 |.-.--- Traders’ Nat Bank. 200 ,000 75,419| 2,997,907 100! Cencne| anwee 
Citizens’ Nat Bank_' 100,000) 347,544) 2,613,246) 100 450 (----- Union Nat Bank__. 350,000} 306,255) 2,303,216) 100).-.---|----- 
Far & Mech Nat Bk! 125,000) ¢102,769| #1,041,714, 25) 40 ----- Wamesit Nat Bank! 250,000 93,261} #%299,402) 100/_...-./-~...- 
Franklin Sav Bank-} k104,000) 24,289 329,500; 100) 125 |.---- Lowell Trust Co__. 212,000 100,000} 1,200,000) 100)_....-/....- 
Frederick Co NatBk} 150,000) £104,703) #457,063) 15) 22 |.---- MiddlesexSD&TrCo| 100,000 42,130: 661,205) 100)......|.<«.. 
Fr’k-Town Sav Inst| k171,176; 114,009) 1,013,161; 100) 175 |----- 
' oe } | Lynn— Per |\share 
hoe Central Nat Bank_. 200,000 299,270) 1,843,564) 100) 190 /....- 
: —_ National Bk- 100,000; 8276,893) 8977,097; 100) 250 |.-.--- 
MASSACHUSETTS—WNat. bks. (exc. Boston) June 30; State inst. latest returns anufac’s Nat Bk_ ,000 87,944} 1,121,369) 100) 100 j|....- 
oe National City Bank ,000 184,519 41,922; 100} 150 j|....- 
. Essex Trust Co____ 250,000 321,755| 1,913,139} 100) 210 |....-. 
Boston— Degas of banks date| Aug. 27 |1910). Per |share. | Lynn S Dep& Tr Co 100,000 236,003; 2,167,475; 100; 200 |....- 
Atlantic Nat Bank- 750, 587,539| 4,954,000) 100/*#152 |_.... Security Trust Co_- 200 ,000 134,549) 3,360,934) 100) 175 |... 
Boylston Nat Bank 700,000 255,770; 3,194,000} 100/_..-- */103% 
Commercial Nat Bk} 250,000) 264,709) 2,166,000) 100) 142 |....- New Bedford— Per |share 
Eliot National Bk_.-|} 1,000,000; 1,304,007|10,847,000} 100|\#225 |_.-.- First National Bank} 1,000,000 658,587) 1,249,969) 100; 145 [148 
First National Bank; 3,000,000) 5,758,580/59,948,000) 100; 400 /|.-.-.- Mechanics’ Nat Bk_ 600, 517,689; 1,485,794) 100; 156 /|..... 
First Ward Nat Bk. 200, 83,160/n1,204,471} 100) 150 |..... Merchants’ Nat Bk_| 1,000,000} 1,112,560) 2,286,442) 100; 202}4/____- 
Fourth Nat Bank--_| 1,000,000 844,714) 7,843,000) 100|*17334)----- N Bed S Dep& TrCo 200,000 173,669} 1,853,042) 100) 250 jj... 
Merchants’ Nat Bk_| 3,000,000) 3,579,163/11,395,000} 100; 266 |..-.-- 
Mutual Nat Bank_- 200,000 1,317/n1,053,819] 100)....../..... tng Per |share. 
Nat Bk of Com’ce__| 1,500,000) 1,429,203)13,714,000;} 100|/*175 |...-- Warren Nat Bank. 200,000 113,178 654,891; 100/*108 4)_.__- 
N Mkt Bk of Brig-- 250,000} 198,686) 816,523) 100/....-. */119% Per |\share. 
Nat Rock Bk of Rox 300,000} 504,389/n2,889,760} 100)...--- *171 Salem— No\minal | prices 
Nat Security Bk-_-- 250,000} 836,310) 1,922,000; 100) 240 |.--.. Mercantile Nat Bk. 200,000} 138,069) ¢1,236,006; 100)_... 12114% 
Nat Shawmut Bank! 3,500,000} 5,106,742/72,776,000/ 100)*375 j|...-- Merchants’ Nat Bk. 200 ,000 2,360) 1,524,726; 50) 834184 
Nat Union Bank-_-_-_| 1,000,000} 1,410,847) 9,612,000} 100|*200 |... Naumkeag Tr Co_. 250,000; 280,994) 2,512,929) 100) 250 j{__.-- 
New Eng Nat he 200,000 110,037} 1,065,000} 100)_._-.-./..-.. Salem S Dep&Tr Co 200,000 132,011 ’ Ul asenns 150 
Old Boston Nat Bk} 900,000) 340,961) 2,148,000) 100|*127 |..... 
People’s Nat, Roxb; 300,000) 189,168)n1,698,405) 100) 122 j_.... Springfield— Per x 
Second Nat Bank.-_| 2,000,000) 2,719,644/23,082, 100/*263 44) ..-.. Chapin Nat Bank_- 500 ;000 97,966) 1,730,149) 100; 100 /|105 
South End Nat Bk. 200,000 65,307| n952,784) 100) 104 {....- Chicopee Nat Bank} 400,000) 376,737) 2,956,722) 100) 165 /|170 
State National Bk_| 2,000,000) 1,624,757| 9,640,000) 100/*170 |..-.. Springfield Nat Bk_ 500,000; 623,037) 3,377, 100} 190 /|200 
Web’r&AtlasN’t Bk} 1,000,000} 1,004,861; 4,805,000} 100/*175 (|-..--. Nat Bank_--. 500,000; 554,264) 3,448,840) 100) 215 {225 
Winthrop Nat Bk. - 300,000 ,872| 3,336,000} 100) 325 j.-.-- Springfield S D & T: 500,000} 693,790; 4,401,181) 100) 200 /|225 
can Trust Co_| 1,000,000} 1,981,367/16,061,764} 100) 325 {350 nion Trust Co__.- 500,000 300,232) 6,075,674) 100| 175 [185 
Bay State Trust Co 500,000 66,521) 5,945,296) 100/_._-.-}.-..- 
Beacon Trust Co-_.-- 600,000} 465,762} 7,500,695; 100)..___- *200 Taunton— Per share. 
Boston S Dep& Tr-_| 1,000,000} 2,826,069}12,968,806; 100) 369 |... - Bristol Co Nat Bk. - 500,000 85,718) 859,254) 100).... */104 
Columbia Trust Co 100,000 28,63 489,517; 100} 118 j--... Machinists’ Nat Bk} 200,000} 147,726) 390,507) 100)..._-. */146 
Comm ’w’th Tr Co_-_j 1,000,000) 763,020/11,566,978) 100} 200 |... - Taunton Nat Bank- 600,000} 205,733) 792,597) 100)/...-..- 108 
Dorchester Tr Co-- 200,000 34,988) 1,125,410) 100|#102 |... . 
Exchange Trust Co.| 250,000 35,900} 1,126,015] 100} 100 j|..-.. Worcester— Per |share. 
Federal Trust Co_-_/ 1,000,000 384,027} 5,619,198} 100/138 j{---.. Mechanics’ Nat Bk 200,000 243,914) 3,073,149) 100) 135 |.---. 
international Tr Co} 1,000,000} 4,287,246|12,298,143} 100) 400 j{-.-_- Merchants’ Nat Bk- 500,000 429,910) 3,222,747) 100} 165 j|..... 
Liberty Trust Co_- 200,000} 102,974] 2,432,273} 100) 135 j----- Worcester Nat Bk. 250,000! 383,674) 3,669,487) 100; 212 {..... 
Lincoln Trust Co-- 200,000) 103,327; 784,792) 100) 150 |_----. Worcester Trust Co} 500,000) 948,927) 9,462,395) 100) 310 /|_.--- 
Matta D&Tr Co} 100,000}; 111,009) 1,359,868} 100)_____- 140 
New Trust Co_} 1,000,000; 2,230,132|20,861,715} 100) 300 {-..---. 
Old Colony Tr Co_-} 2,500,000/10,551 ,617/70,432,909; 100|___-- */735 
Paul Revere Tr Co.| 200,000 26,860 OE list 2 ee See 
Puritan Trust Co-- 200,000 176,000} 2,277,104| 100} 200 j_--_-. 
State St Trust Co__| 1,000,000} 800,357/12,440,870) 100) 225 j|____. MICHIGAN—WNat. banks June 30; State institutions June 30. 
U S Trust Co___--- 200,000 800,349} 4,496,127) 100) 300 j_-.-. 
Bay City— Per |share. 
Beverly— Per |share ty Bank 1 191,040 ¢2,297,806| 100 210 (2 
Beverly Nat Bank~- 300,000; 267,917) 1,083 813} 100/_.___- 151 Bay city J Sav Bk payee aye 1999,600| 100) 190 ~oeF 
Commercial Bank-- 100,000 496,677; ¢878,705) 100) 180 /200 
Brockton per lonare.| USSU Marne] | 198008) Yass ‘iogaay| 199, 189 [2° 
Te . econ a 
Brockton Nat Bank} 200,000} 175,139] 1,769.445| 100) 140 |____- , ’ ; 184] 100! 150 |____- 
Seuss Mai Bank... 000 485,624} 2'106,279| 100 200 |77777 People’s Sav . 50,000 £22,639; 912,184 100; 150 j.---- 
PlymouthCoSD&T| 100,000 31,489} 785,872) 100}_.___- 100 Detroit— Per |share. 
Amer Exch Nat Bk 400,000 175,417) 3,734,983) 100) ____- 110% 
Cambridge Per |share. | Detroit Say Bank..| 400,000! 703'127| 9°586:971| 100|...--- [240 
ce 4 t av -- , , ’ eVOS) LU www wwe 
Charles Riv Nat Bk} 100,000) 165,721) 964,914) 100|*220 Dic 23’8 | Det United Bk Ltd_ 250,000 53, 2,398,191| 100) 125 |____- 
Cambridge Trust Co} 160,000) 208,169) 1,354,342) 100/*113 \|J’e’98 | Dime Savings Bank! 500,000 48, 8,683,348} 100/ 151 |_.... 
Central t Co... 200,000; 128,277/d2,168,334) 100)_.____/_____ First National Bank} 2,000,000; 1,195,924/19,623,175| 100; 151 |... - 
Harvard Trust Co__ 200,000} 156,347) 1,656,700} 100|*170Mj\ch ’10 | Germ- Bank-- 250,000 62,347) 2,339,058) 100! 125 |..... 
; Home Savings Bank 400,000 460,171) 7,950, 100! 269 j..... 
g, Cambride per lohare,| MOMREE Seams) 250'900) bot toa| gece aee| 399182 aa 
e — er re. a v4) mm’ce ’ 74, ’ ’ 
Lechmere Nat Bk_- 100,000; £138,253) 571,697) 100/*180 /Ar’08 | Old Detroit Nat Bk) 2,000,000 831 ,075/15,532,814) 100) 150 (153 
Fall River Per |share. | People's ‘Slate Bank| 1,800;000) 1,838,527|29;241,021| 100] 215 |3307~ 
sae d er \share. eo 8 n ’ ’ ’ , , ’ 
Fall Riv Nat Bk__-_ 400,000; 209,070} 1,536,116) 100) 127 |. ... Wayne Co Sav Bk-.| 1,000,000} 1,131,781/12,839,872| 100)____..|_._.. 
First National Bank 400,000 452,307 867,947) 100} 190 |____. Detroit Trust Co... 500,000} 1,152,709) 4,463,739) 100; 300 j{____. 
Metacomet Nat Bk-| 780:000| 335:782| 1'180/94s| 100] 133°~|"0°_ | Security Trust Co.-| 00,000) 721 800) 2-409-007| 100) 220 (238 
= , « , , ’ oeee us --<-< , , , sO VV 2UU) wee wee 
Durfee S Dep & Tr- ,000} 444,920) 2,533,497) 100} 190 |____- — ” a 
Fitchburg— Per |share. Grand Rapids— Per 
Fitchburg Rat Bk. 250,000} 311,540) 1,508,246) 100/______|_____ City Trust & SavBk a100,000 53,190} 601,902) 100)__.__. veut 
Safety Fund Nat Bk :000| 196,230) 1,050,521] 100)______|_____ Commercial Sav Bk ,000 37,720) 2,051,870) 100; 130 |... .- 
Wachusett Nat Bk. 250,000 77,060; 824,517} 100] ._..._]_.__. Fourth Nat Bank-- 300,000; 226,720) 2,994,899) 100 185 |... - 
Fitchb’g SD&TrCo_ 250,000 oe | [6 kee ees Bere ae vGr Rapids Nat Bk ,000 215,067; 3,643,734) 100)... .--j....- 
Glogcester Sumepae Set en'| $a Meaey aasenee) iao) Bae | 
aia ent ate ank.. ’ ’ . »f OF L1UU) 200 [oe eee 
Cape Ann Nat Bk_. 150,000 123,709 oy, SO RRRESED, Spear vNational Cit k- 500,000 238,931} 2,683,129) 100)... -./..... 
Cape Ann Sav Bk_.; _._____ ae tile &: RY : | ee es Rema Old National Tow ,000 575,264 5, :956) 100; 180 |_...- 
City National Bank 150,000; 176,221) ¢1,046,065|____|______|_____ People’s Sav Bank. 100,000 102,267; 1,977,729} 100) 200 ache 
Glou’ter SD&TrCo- 200,000 Se a fy Fe ee prea Michigan Trust Co_ ,000 347,779 17,899} 100) 400 |_._.- 
Haverhill— Per |sh 
Essex Nat Bank...; 100,000 56,579; 466,999) 100)______ oer Saginaw— Per |share. 
First National Bank ,000 205,197) 1,179,067} 100)_.___. *138 | Bank of Saginaw-_- 400,000 507 ,667| 6,859,271} 100) 250 |__--- 
Haverhill Nat Bank 200,000 350,587) 1,442,579} 100)._____|.____ Commercial Nat Bk 100,000 121,121 844,182) 100) 210 |... 
Merchants’ Nat Bk_ 200,000 115,736} 1,002,831) 100|/..-.__|____. People’s Sav Bank- 50,000 87,562) 1,076,675) 100) 225 j|..--- 
Merrimack Nat Bk- 240,000 239,767) 1,079,405) 100). .---_]_.__. Saginaw Co Sav Bk 50,000 110,989) 1,127,247) 100) 300 |. .--- 
Haverhill Trust Co_ ,000 94,730'd1 ,126,593 | SRE as 4 Second Nat Bank-- 500,000} 361,975) 4,034,867) 100} 180 j|----- 









































* Sale price. 


June 30 1910. h Jan. 10 1910. / Last sale. n June 30 1910. v To co: solidate. r Feb. 51909. c Feb. 1 1910. 


: a Capital to be increased. 
k This is the so-called ‘‘Weekly Deposits,’ 


d Includes savings deposits. 
now forming capital on wh‘ch dividen 's are paid. 


e Capital paid in; authorized amount is la:ger. 
z Iix-dividend. 


t companies’ date 


7] 
s Jan. 311910. ¢ Mar. 29 1910. 








SEPr., 1910. | 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 











MINNESOTA—Nat. 


banks June 30; State institutions latest returns. 






























































MONTANA—Nat. banks June 30; State institutions latest returns. 





















































& Profits Deposits Ask Surplus | G bs | 
ofits.| De . sk. u ross 
: & Profits.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ share wo 
Amer Exch Nat Bk. 1,056,410) £7,083,742| 100] 320 |. Butte— 3 $ | poy a 
City Nat Bank.-_.-_ #180,752) 3,163,474 150 First National Bank 612,969; 3,937,431 ereclococcslecces 
First National Bank t1 426,529) ¢8,751,112) 100) 425 |_____ Miners S Bk & TrCo ,09 PE «has |sabcactscsues 
Northern Nat Bk... 38,269) £716,740) 100) 120 |_____ Silver Bow Nat Bk. £3,600} . GOD SG8). i. 6 |scwscclacwes 
Minneapolis— share. | Daly Bank & Tr Co 267,569) 3,600,689) 100).-_._.|...-.. 
East Side State Bk. 14,304, 571,112 125 elena— | Per \share 
First National Bank 2,186,337/19,402,985 275 American Nat Bank (187,739) #2,042,977; 100|/......|...-- 
German-Amer Bk. - 110,763) 2,414,094) 100) 160 |____- Nat Bk of Montana t117,289) (2,876,921) 100......|..... 
Germania Bank --- 18,659 Sy a ee Thos Cruse Sav Bk. 36,000}; 750,000) 100)_-.-_./....- 
Hennepin Co Sav B. 102,634) 4,831,149 300 Union Bk & Tr Co- 273,170) 2,892,446) 100)_._._.!_.._. 
Merché& ManSt’teBk 21,714 52,748) 100/....../..... a a 
Metropolit’n Nat Bk. 45,039} 726,284 130 NEBRASKA—WNat. banks June 30; State institutions latest returns. 
Minnesota Nat Bk. 41,847) 949,410) 100; 80 |.._.. Lincoln— Per \share 
Northwest Nat Bank 2,190,(00/ 26,266,914 290 | City National Bank 67 ,882| ¢1,637,279) 205).....-|....- 
St. Anthony FallsBk. 75,214) 1,671,339) 100) 140 |---__ First National Bank 295,129] 3,369,330] 100)--___-|_222. 
ScandinavAmN Bk. 40,507) 1,425,970 112 | Nat Bk of Comm’ce €93,517/¢1 ,255,420| 100)------|-..-- 
Security Nat Bank- 1,615,188)17,212,675) 100) 335 |___.- First Tr & Sav Bk_ x A eee eo hoe 
South Side State Bk 60, 708,442) 100) 250 [..... Omaha— 
Union State Bank- 16,979) 553,977; 100) 115 [___.- City Nat Bank___- 66,192! 2,036,299] 100] 105 (110 
Minn Loan & TrCo. 140,598) 1,789,071) 100) --.--)_-._. Corn Exch Nat Bk 5,439| 1,102;900| 100] 105 {110 
St. Paul— share. | First National Bank 897.393 11,049,084) 100| 240 (250 
American Nat Bk-- 43,957) 1,717,230 *107 | Merchants Nat Bk. 485,367| 6,085,824| 100} 150 |160 
Capital Nat Bank. 131,067} 5,124,414 140 Nebraska Nat Bank t121,567' 1,887,710) 100} 115 (130 
First National Bank 1,119,309)11,965,375; 100) 275 |. .... Omaha Nat Bank-_.- 526,897 11,576,700) 100| 180 (200 
Merchants’ Nat Bk- 849,734) 9,207,047 *210 | US National Bank- 696,802 10,284,794! 100) 285 (300 
Nat Germ-Amer Bk 873 ,272/11,036,161 *215 South Omeha— ' Per \ehere. 
Scand’vian Am Bk- 137,020) 1,447,496 204 Live Stock Nat Bk. 16.770: BOT Bel. ce ickewed is 
Second Nat Bank. - 404,497/ 3,436,784) 100/ 210 |_...- Packers Nat Bank_ 124,137 2,082,736] 100). -.__- —— 
Stock Yards Nat Bk d65,000\d1,300,000; 100) 160 j___-- rSeuth Omaha N Bk 420,723 3,042,723) 100/_____- LS abe 
Security Trust Co-- 104,980) _ 745,782! 100) 105 |----- rUn Stk Yds Nat Bk €127,407 €3,601,594) 100|_____- Balas 
Jackson— share.| ~Manchester— Per |\share. 
Capital Nat Bank~- 98,124) 865,982). ..-)-....-|.-... 337,424) 1,500,094) 100|_.....|....- 
First National Bank t145:762) t644,467|~222)222002)22202 (meee Se 135'000| -"600;000| 100\722777|77777 
&cKSON bank. --.- . ee Shen eeeiseees Manchester Nat Bk 151,601) 1,534,266) 100)/.....-|..... 
Merch Bk & Tr Co. 130,000) 910,000). -_-).---..|---.- Merchants Nat Bk- 84,140] '494,601| 100|_-----|----- 
Miss Bank & Tr Co- 16,469} 372,759 zzj7~ | Second Nat Bank_- 881.863! 390,166! 100!_.._--|_-..- 
American Bk&TrCo! 50,000; = 21,827) 611,374 135 | NEW JERSEY—Nat. banks June 30; State institutions latest returns. 
American Nat Bank; 100,000 45,287) 592,988 160 ~~ 4 ERS Per share. 
Cetioens’ es Baek.| ieee eee) eae 390°" | Camden Nat Bank. 101,700| 1,803,059] 100|......{_-..- 
py Sey S tram) Sane) ee'nanl | Bee aen 00 | First National Bank 233.974] 2/331,649] 100|...--- i158 
Delta Tr & Bkg Co-} 100, , ; 7z9°~ | National State Bk. 284,407| 3,040,662| 50|---__- 187% 
First National Bank 300,000 146,809 732,136 a Camden S D & T Co 1,020,287) 6.574.193' 25 
Merchants’ Nat Bk. 100,000; 275,609; 748,319 375 Broadway Tr Co... : 52.849 "670,055 pes segs ener se 
People’s S Bk & L. 50,000 1 5 ’ 150 Central fr Co. ---- 280.000 1.705.674 R STIS pens 
' me 3 institutions latest returns Security Trust Co -- , 433,432) 100).-----|..--- 
MISSOURI—Nat. banks June 30; State instit r . West Jersey F 55,517, °701.312|...-|......|..... 
Kansas City— share Elizabeth— Per \share. 
Corn Belt ----| 100,000 25,069} 357,948; 100} 140 j_._.. National State Bk. 73:,560) 2,852,700) 50) 140 |__..- 
Drovers Nat Bank_} 300,000 39,073} 606,674 121 Union Co Trust Co_ 337,832) 3,715,538) 100) 275 (300 
First National Bank} 500,000) 1,566,497|24,927,808; 100) 600 j{____-. Hoboken— Per |share. 
Gate City Nat Bk..} 200,000 28,267; 871,917 110 First National Bank 620,560) 2,785,530) 25) 93 |--.-- 
Ger-Amer Bank-.- 100,000 60,163; 1,298,419 350 Second Nat nia 238,749; 3,073,002) 100; 340 |_.... 
Int-St Nat Bk Kan_}; 500,000} 1,067,151) 6,436,923 450 Hoboken Trust Co-_ 100,000} 125,211) 1,526,700) 100) 230 |_..-- 
Mercantile Bank_..} 100,000 8,167} 329, 100 Hudson Trust Co_-} 500,000) 1,383,470/13,963,973) 100) 550 |_._.. 
Nat Bk of Comm’ce} 2,000,000 ,607/21 ,821,916 152 Jefferson Trust Co-_ 100,000 65,552} 860,957) 100) 160 [170 
Nat Bk of the Rep_}; 500,000 . 3,630,716; 100) 150 j.-_.- Trust Coof NJ..-.-| 500,000; 869,190) 4,737,922) 100) 375 {400 
New Nat Bank} 500,000} . 725,000/11,600,641; 100) 435 |____- Jersey City— Per |share. 
National ReserveBk} 1,200,000} 188,931) 5,333,6 127 % | Claremont Bank. -- 50,000 24,284, 254,038)....| 175 j|.--.- 
Produce Exch Bank} 100,000) 10.460; 606,644; 100) 150 j_-_-- First National Bank} 400,000} 1,240,270) 9,002,992) 100; 325 (330 
Security Nat Bank.} 200,000 65,997; 484, 140 Hudson Co Nat Bk_} 250,000) (740,314) 2,428,920) 100; 400 j|_-_-- 
Southwest Nat Bk-.; 1,000,000} 196,284) 9,123,734 162 Merchants Nat Bk_ 200,000 27, 1,096,292) 100; 110 {115 
Traders’ Nat Bank.} 200,000 35,644| 2,824,7 163 Third Nat Bank.__| 200,000! 397,99¢) 2,544,723) 100) 275 /|-_---- 
Western Exch Bank 100,000 ,466) 1,588,431} 100) 300 |... - Bergen & Lafayet .Tr 100,000 19,639} 3,195,747; 100} 260 j|__-.. 
Westport Ave.Bank; 100,000 28,847} 508,933) 100) 190 {_..-. Commer’! J_-| 1,000,000} 2,174,019/13,419,725| 100) 365 {380 
Commerce Tr Co_..; 1,000,000 181,493) 6,655,986 113 Greenv Bk & Tr Co 100,000 87,397) 1,515,927) 100 300 
Fidelity Trust Co_-} 1,000,000) 1,165, 6,898 ,943 300 Jersey City Tr Co_- 100,000 113,485; 1,988,374) 100; 210 |__..- 
Missouri Sav Assn- Dg 100, 2,195,983} 100)__...-].__.. nceoln Trust ae 150,000 328,171) 1,601,759) 100) 325 j|_...-. 
Pioneer Trust Co..| ¢267,500} 324,981) 2,290,715 221 Mercantile Trust Co 100,000 60,844) 1,150,301; 100) 150 /|170 
St. Joseph— share. | NJ TGu&TrCo__| 500,000) 1,400,000) 5,700, 100} 450 |-..... 
Burnes Nat Bank-. 200,000 72,63) 2,355,494) 100)_.____j.-._- Pavonia Trust Co_- 100,000 58.7 756,196; 100; 120 ([_.... 
ist N Bk of Buchan- PeoplesSD &TrCo} 200,000) 230,717) 6,444, 100} 325 |..-.. 
WA: Obits. es 500,000} 351,427) 4,965,494) 100} ~....}..... Union Trust Co_.--| 500,000) 125, 2,138,939) 100} 115 /|125 
German-Am Nat Bk; 200,000 125,949) 4,626,415} 100)______}_____ Morristo wn— Per \share. 
Merchants’ Bank__| 200,000} 107,397| 2,123,667] 100) ~.-.-}_____ First National Bank} 200,000) 356,467! £3,061,854/ 100) 245 (280 
St Jos Stock Yds Bk} 200,000 99,000} 1,800,000) 100)______]____- National Iron Bank} 200,000 #81,427| ¢1,372,313) 100; 110 |_..-- 
Tootle-Lemon N Bt. 200,000 165,267; 4,114,659) 100)/_...._]_.__- Morristown Tr Co-_- 600,000; 1,496,917; 6,937,161; 100)*455 [500 
First Trust Co____. 50,000 1,928; 226,712) 100)......j]....- Newark— Per |share. 
Missouri Val Tr Co_| 100,000 12,000} 671,000) 50)_._..-}_-_-- American Nat Bank} 200,000 21,565; 680,920) 100) 115 |_._-- 
St. Louis— share. | Essex Co Nat Bank} 1,000,000) 1,443,579) 7,697,377) 50) 155 |162% 
Boatmen’s Bank___| 2,000,000} 1,707,600/12,852,427) 100) 245 {____. Mfrs’ Nat Bank-_--_-_ 350,000 401,389) 2,265,219) 100) 240 60 
Bremen Bank-_----. 100,000; 547,224) 2,673,759} 100) 549 j__... Merchants Nat Bk_ 706,309) 3,970,392) 100) 265 /|-..-... 
Broadway Nat Bk- 200,000 e€1,787| e279,057) 100)______}____- Nat Newark Bkg Co 1,846.670) 8,194,457; 50) 177%/180 
Cass Ave. Bank__- 100,000 41 ,674 972,913 155 National State Bk_ 487.653) 2,320,751 107 4)112% 
Central Nat Bank_-_/ 1,000,000 84,034: 7,749,967 125 North Ward Nat Bk 347,376) 3,521,375) 100 380 j|_.__. 
annewe Bank..-| 100,000 487; 649,963) 100) 145 j|--_-_- Union Nat Bank. -- 2,331.795/12,699,309) 100) 430 j_._.- 
City Nat Bank_...| 200,000 45,351/ 1,054,290 11544} City Trust Co___-_ 74,253) 1,165,877) 100) 160 |. .-- 
Franklin Bank-_-__. 600,000 700,567; 5,570,376 40 Clinton Trust Co-_- 23,692 248, Peek ee age Fag eeeom 
German-Amer Bk-_-_} 1,000,000) 600,000} 6,142,009 200 Federal Trust Co-- 988,150} 5,822,755) 100) 203 [205 
German Sav Inst’n. 500,000; 1,362,646) 9,626,779) 100} 465 j____- Fidelity Trust Co-- 7,480,444/15,342,096; 100 825 
Grand Ave. Bank._| 100,000 ,460 6,008} 100; 120 |_-_-- Ironbound Tr Co-_-_ 2,307; 2,040,777) 100) 200 j{_.... 
Intern’]1 Bk St Louis; 200,000) 242,665) 2,782,189] 100) 249 -}____- Newark Trust Co-- 50,679) 616,562) 100) 160 |_.... 
Jefferson Bank_...| 200,000 24,737} 1,263,361 122 Roseville Trust Co_ 66,307; 590,587) 100) 150 {____- 
Lafayette Bank__.| 100,000 ,520} 4,339,196 a West Side Trust Co 285,810) 2,774,589) 100} 250 | -.... 
Lowell Bank_.-_ . - 100,000 13,593 55,387 115 New Brunswick-— ‘ Per |share. 
Manchester Bank-_- 100,000; 100,320) 1,171,896) 100) 250 |_._-- Nat Bank of N J_-_- 403,795) 2,382,679) 100) 260 (270 
Mec-Amer Nat Bk.-| 2,000,000} 2,969,022)27,088,6 292 Peoples Nat Bank_ 139,920; 984,979) 100) 220 (230 
Mercantile Nat Bk_| 1,500,000 2,904) 5,608,979) 100)______|___-_- New Br’sw’k Tr Co 103,276, 1,152,888) 100) 220 (230 
Merch Laclede Nat_} 1,700,000} 1,815,271\13,944,925 Boas Passaic— Per |share. 
Nat Bk of Comm’ce_\10,000,000) 8,107,041|55,389,164 21244 | Passaic Nat Bank_- 324,390} 1,514,390) 100)..___-|____- 
Northwest’n Sav Bk 200,000; 460,569) 3,425,0 290 Hobart Trust Co_ _- 109,560) 1,302,409) 100)...-_-|____. 
South’n Com & Sav; 100,000) 145,674| 1,500,806 225 Passaic T & S D Co 124,655; 2,802,670) 100/}_._-__|}____- 
South Side Bank__.| _ 200,000) 247,620} 3,098,601 ....- | Peoples Bk & Tr Co 195,569} 2,591,305) 100).._-.-}_...- 
State National Bk_| 2,000,000) 763,527! 9,395,870 205 4 Paterson— Per |share. 
Third National Bk.| 2,000,000} 2,170,119/31,642,301 325 First National Bank 655,000} 2,784,867) 100) 290 |300 
Union Station Bk... 100,000 14,86 447,183} 110)___...}_._.- Paterson Nat Bank 373,904) 2,379,264) 100! 250 (275 
Washington Nat Bk 500,000 55,199 927,109 115 Second Nat Bank __ 213,424) 2,592,840) 50) 205 /|220 
American Tr Co_-_-} 1,000,000) 32,380} 1,924,070} 100)______|____- Paterson Sav Inst’n 477,300|12,043,000) 100/k400 /|425 
B’way Sav Tr Co_.| 100,000 35,615 5,767 155 Citizens Trust Co_-_ 212,200) 1,924,906) 100) 240 /|265 
Commercial Tr Co- 102,400 5,3 BE SU es a wahenrdns German Am Tr Co. 300,004) 1,930,488; 100) 300 [315 
Commonw’Ith Tr Co; 2,000,000} 454,837! 3,576,177) 100) 102 |.-_-- Hamilton Trust Co. 350,164) 3,559,260) 100) 425 500 
Farm &MerchTrCo ~ 100,000 22,779 Den). Set . catiaee a Paterson SD&Tr Co 421,421) 3,494,666} 100) 400 /|425 
Jeff.-Gravois Tr Co- 100,000 29,00 330,820 112 Silk City SD&Tr Co 174,936; 1,528,143) 100 215 
Mercantile Tr Co_--} 3,000,000} 6,578,924/22,395,064 345 Trenton— share 
Mississip Val Tr Co, 3,000,000) 5,597,844/20,000,130} 100) 304 /|___-- Broad St Nat Bank 301,023! 2,275,673; 100' 165 |_---- 
Nor St Louis Tr Co. 100,000 10,257  e. 8 Saas ee First National Bank 400,537| 2,338,368) 100]. -_--- 170 
StLouis Union TrCo} 5,000,000; 6,705,751/23,701,669) 100} 410 {_._-- Mechanics Nat Bk- 878,094) 5,155,201 0 ae ee 
Savings Trust Co-_.- 100,000 ll, 29,084) 100).......]..... Trenton BankingCo 538,485) 3,473,417; 50) 100 j|__--- 
Vandeventer Tr Co-_ 50,000 4,104 303 ,672 120 Mercer Trust Co_ -_- 66,910 614.729} 100) 150 j{....- 
West St Louis TrCo 100,000 14,483 374,675} 100! 115 {--.-- ‘Trenton Tr&SD Co 218,893' 2,719,935) 100' 250 ‘..... 





























*Sale price. a Figures of date Dec. 31 1909. 


value. k New stock. 
¢ Jan. 31 1910. ' Last sale. 


b New stock. 
v These figures date Jan. 24 1910. 


r To consolidate. s April 19 1910. 


z Ex-dividend. 


t March 29 1910. 


c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
y Capital to be increased. d July 26 1910. 


n Nov. 27 1908. 
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Surplus Gross | 
} } j id. j Surplus Gross : 
ee. 12 sree) Depewss. Per Revell = Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Bank of Commerce.| 150,000| 60,017) 1,121,045 100 ites 
o mmerce.} 150,000; 60,017) 1,121,045 100)...-..|..-.. 
7 , 809. By, dees N. Y. City (Con.) $ $ $ Per \cent. 
First National Bank 200,000 93,317) 2,809,121 ad per Pe) Peet Ye. Hung. Amer. Bank 200,000 94,100] 8848,000| 100|._._..|..... 
International: Banik] -"so0:000| -'112;700/e2,788;000| 100|_----.\ oe 
, ; nternational Ban i ; $2, CO SUB nevcadindh cn 
NEW YORK—Nat. bks. except N.Y .C. June 30; State inst, June 30. Irving Nat Exch Bk| 2,000'000| 1,646,700)24,576.400| 100) 205 |210 
Jefferson Bank-.-- 500, 530,400} 3,338,800} 100) 175 (185 
Albany— Per \share. | Liberty Nat Bank_| 1,000,000} 2,717,700|22,526,400, 100) 625 |... 
Alban County Bk. 250,000 111,189] 1,156,395, 100) 215 {220 Lincoln Nat Bank_| 1,000,000} 1,526,600/14,621,000| 100) 400 (425 
First National Bank 600,000 254,920! 6,700,417; 100) 165 {170 ManhattanCo,Bk of} 2,050,000) 4,105,700 40,200, 50} 320 (335 
Mech’nics & F’rm’s 250,000! 1,320,299) 1,643,767) 100) 560 |... Market &Fult Nat B) 1,000,000/ 1,681,800; 8,863,400) 100; 250 (255 
Nat Commercial Bk.| 1,000,000} 1,700,290/18,523,330; 100) 395 (400 Mech&Met’sNat Bk} 6,000,000| 7,883,800|52,653,200| 100) 240 (250 
N Y State Nat Bk_- ,000 692 ,597/16,855,542; 100; 300 (310 Mercantile Nat Bk_| 3,000,000) 2,656,300/11,171,600) 100) 150 (160 
gimamsTeareSe---| 408-883 G18380) Siesst | 100) as OO | MEICRAMSACA*GG| .gg0'008) x Sezonolt ans a) 01 198. [198 
n Trust oie 250,000 45 ’ , eee) 2VUU VeV jiferece erchan 8” a , , ’ ’ ’ oy 
mae Metrop’s, Bk of the| 1,000,000| 2'089,800|10.722,100| 100] 390 |410 
Auburn— Per |\share. | Metropolitan Bank_| 2,000,000) 1,428,800/12,396,200; 100) 200 (____. 
Cayuga Co Nat Bk-| 200,000) a201,089/a1,318,440) 25)......|..... Mount Morris Bank} 250,000) 313,200) 3,415,100) 100) 250 (260 
Nat Bk of Auburn_ ; 109,756; 1,093,797) 100)/_....-|....- Mutual Bank------ 200,000} 364,100) 4,046,000) 100) 285 295 
Nassau Bank... -- 500,000 521,800) 7,825,700) 50) 240 |.._.. 
Binghamton— | | Per \share. | Nat Reserve Bank _|k1,200,000 619,200/s5,615,800| 100} 105 (115 
City National Bank; 200,000 a136,347| a984,388; 100)....--}....- New Netherland Bk| 200,000) 252,700) 2,488,000) 100) 210 (220 
First National Bank} 400,000) a322,791/a2,898,985| 100)--.-..|-.-.- N Y County Nat Bk} 500,000) 1,604,700) 7,723,200; 100} 900 |_.__. 
People’s Bank--.-- 100,000 62,779 Gr0, 000) 100). acs cloassu N YN BA, Bk of_} 2,000,000} 3,473,600)18,447,000| 100; 320 (325 
Night & Day Bank- 200,000 ,700/|83 ,884,200; 100; 200 (225 
yBrooklyn—Depo|sits of Broo|klyn banks are reporte|d net| and ar\e of Nineteenth Wd Bk.| k300,000| 360,500/88,725,700) 100) 250 /|260 
date Aug. 27 19|10. Surpljus and pro|fits are of | date) June | 30 Northern Bk of N Y 700, 188,800/86 214,900) 100)....-- 105 
1910 for Nation\al and Jne |30 for State| Banks. Per \cent. | Pacific Bank_-_-__-- 500, 16,000} 3,362,000) 50) 230 (240 
Bank of Coney Isl’d 100,000 45,200} s282,800) 100).-.--- 155 Park Bank, Nat_--|/k5,000,000/10,171,700/87,859,000) 100) 345 (355 
Broadway Bank-_-- 200 ,000 4,600} 3 728,800) 100) 375 j|_-_-- People’s Bank-_-.--- 200, 60, 2 185,300; 25) 270 (290 
Brookl "= 300,000 86,300; s742,700) 100/_-_--- 110 Phenix Nat Bank-_-_| 1,000, 703,800} 6,014,000) 20) 190 (200 
First National Bank; 300, 594,600} 3,034,000) 100; 290 j{____. Plaza Bank_-_-_-_--- 100, 440,000} 4,848,800) 100) 625 (|____. 
Hillside Bank----- 100,000 29,400} s286,700) 100) --.--- 125 Produce Ex Bk N Y| 1,000,000; 738,800) 9,691,700) 100) 160 (170 
Home Bank---_---- Merged in | People’s |Trust Co. Public Bank-_---.-- 200,000 177,600/85 590,200) 100]....../..... 
Hom E 200,000 57,200; 8366,8 10G). 5c 115 Royal Bank ____-- 100,000 45,900] 8166,600} 100)-.-...)..._2 
Manufact’s’ Nat Bk} 252,000) 802,400) 5,813,600) 30) 415 /|_-_.- Seaboard Nat Bank_| 1,000,000; 1,913,400/21,287,000; 100; 390 (____. 
anics’ .-| 1,000,000) 775,400/14,230,000) 50) 235 /245 Second Nat Bank__| 1,000,000) 2,038,300/12,010,000; 100; 400 (425 
Montauk Bank---_- 100,000 63,900} 3469, oe 150 Sherman Nat Bank} 200,000 55,800/s1 ,461,100) 100) 135 {____L 
Nassau Nat Bank-- 750,000 984,800) 7,396,000) 100; 245 (270 State Bank. _.__-- 1,000,000 8 ,500/17,655,000| 100; 275 (290 
National Cit 300,000 ,400} 5,172,000} 50) 290 (305 Twelfth Ward Bank} 200,000 81,600/s2,425,400) 100/....-- 140 
North Side Bank-_ 200,000 135,394; 2,431,800) 100) 150 [180 Twenty-thirdWdBk| 200,000) 114,000) 2,069,000) 100) 140 |____. 
People’s Nat Bank_ 200 ,000 Ry $1,328,600) 100) 158 |____. Union Exch Nat Bk} 1,060,000 924,000) 8,172,100) 100) 165 (175 
Prospect Park Bank} 100,000 56,100; 3656, 100} 150 /|160 Wash’n Hts, Bk of. 100,000} 265,800) 1,284,700) 100) 275 (.___. 
Ridgewood Nat Bk 100,000 26,100} 8336,300) 100)/--.---/.__.. Wells, Fargo & Co 100,000 53,600/83 319,900) 100).._.../... 2 
T al Bank... 100,000 2,1 8185, 100)... ..- 90 West Side Bank_-_-. 200,000! 1,023,400} 4,812,000) 100} 600 (|_.__. 
Brooklyn Trust Co_|} 1,000,000) 2,350,262)19,180,743) 100; 405 (420 Yorkville Bank_._- 100,000} 449,400) 5,242,000) 100) 500 (____. 
ial 500,000 168,576) 1,476.019) 100/-.-..-- 140 Astor Trust Co___| 1,250,000 804,300/)14,561,200) 100); 340 (355 
Flatbush Trust Co- 300,000} 273,317) 4,326,003) 100) 200 (225 ankers’ Trust Co_| 3,000,000! 6,131,200/75,346,300| 100)...._- 650 
n -| 1,500,000 4,291/12,079,678| 100) 210 [225 Broadway Trust Co} 700,000 :700| 4,389,700} 100} 145 (150 
Hamilton Trust Co_| 500,000) 1,063,419) 6,970, 100} 270 |290 | Carnegie Trust Co_| 1,500,000) 820,300; 9,278, 100} 110 |120 
ome Trust Co---_- 750,000| 326,915) 2,230,697) 100) 103 {110 Central Trust Co___| 3,000,000/15,946,700/69,301,000) 100; 990 (1010 
Kings Co Trust Co. 500,000} 2,052,147/16,165,617| 100) 500 {_____ Columbia Trust Co_| 1,000,000} 1,569,900/13,665,400; 100) 280 iii 
Long I Loan & TrCo} 1,000,000) 1,992,574) 9,392,4 100} 295 (310 Commercial Tr Co.| 500,000) 295, 5,479,300} 100} 115 /|120 
Trust Co-_-_- 600,000} 434,617) 5,955,169) 100) 165 [175 Commonw’Ith TrCo| 250,000) 338,576 476| 100} 150 {|_.__. 
aes Trust Co__| 1,000,000} 1,625,549/20,338,472) 100} 300 (315 Empire Trust Co__| 1,000,000) 1,138,800/18,356,100| 100) 300 (310 
Williamsburg Tr Co} 700,000 87,400) 1,376,700) 100/__..-- 160 Equitable Trust Co} 3,000,000/10,852,700/43,812,700| 100} 460 (475 
Farmers’ L & Tr Co} 1,000,000} 6,290,000)127477 200; 25/1650 (1700 
Bu Per |share. | Fidelity Trust Co-- 750,000; 934,500) 6,763, 100} 200 (210 
Bank of Buffalo--- 500,000} 757,361) 7,940,496) 100) 300 j____. Fulton Trust Co- -- 500,000! 790,900) 7,457,400) 100; 290 (|____. 
Central Nat Bank..}; 200,000) 103,752) 1,833,963) 100) 150 j|_.._. Guaranty Trust Co_| 5,000,000|20,839,100|157043 100} 100) 800 (815 
Citizens’ Bank--~--_- 100,000 3,440; 2,618,672) 100) 290 {_____ Guardian Trust Co_| 500,000) 507,200) 3,592,400) 100)..___. 175 
Columbia Nat Bank} 2,000,000} 947,369) 7,525,714| 100) 200 |____- Hudson Trust Co_.| 500,000} 684,600) 3,637,100) 100} 170 (180 
rman-Amer Bk--| 300,000) 306,367) 5,072,204) 100) 225 (250 Knickerbock’r TrCo} 3,181,000) 5,720,600/35,263,700) 100) 290 (300 
Manuf & Trad Nat_| 1,000,000) 1,454,437/15,758,106} 100} 300 |_____ Lawy’sTit In & TCo} 4,000,000) 6,191,900/13,410,300) 100) 250 (260 
Marine Nat Bank__| 2,000,000] 1,216,753/22,079,971| 100} 300 |_____ Lincoln Trust ..| 1,000,000} 568,600/11,305,900) 100) 140 (145 
Market Bank-_-__.__ 100,000 40,180} 860,192) 100) 130 (135 Manhattan Tr Co_-| 1,000,000) 2,235,300/18,704,100| 30) 375 (400 
People’s Bank--_-__-. 300,000; 326,274) 4,911,483) 100) 165 |____. Mercantile Tr Co__| 2,000,000) 7,066,800/62 312,700) 100) 700 (740 
Third National Bk_ 500,000) 120,290) 3,353,617) 100) 120 (130 Metropolitan Tr Co} 2,000,000; 7,913,000/26,282, 100} -.... 35 
Union Stock YdsBk.| 150,000 40,934) 648,423) 100) 100 /110 Mutual Alliance Tr_| 700,000) 377,300) 8,299,700) 100)__..__ 132 
Buffalo LT&S DCo} 200,000 71,000} 2,954,990) 100! 120 (130 |N Y¥ Life Ins & TCo} 1,000,000) 3,914,900/40,125,400| 100|1100 (1120 
Commonw’th Tr Co} 500,000; 480,832) 6,577,169} 100) 180 /185 New York Trust Co| 3,000,000/11 ,068,400/51 ,032,300) 100) 640 (655 
Fidelity Trust Co..| 500,000} 461,627) 8,353,727) 100) 250 |275 | Savoy Trust Co__..| 500,000 82,000} 1,770, 100} 90 /|105 
Standard Trust Co_| 1,000,000) 1,368,000/15,603,200) 100} 400 (410 
Elmira— Per \share. | Title Guar & Tr Co_| 4,375,000|10,176,900/25,615,100) 100) 490 (500 
Merchants’ Nat Bk_| 100,000 36,869} 550,170} 100) 105 {110 Trust Co of Amer__| 2,000,000} 6,490,600/31,013,000} 100) 310 (325 
Second Nat Bank_- 300,000} 304,891) 2,865,795) 100) 220 (240 Union Tr Co of N Y} 1,000,000) 7,737,300|62,847, 100}1350 (1375 
Chemung Canal TCo} 600, 437,063) 4,041,650) 100) 190 (220 U S Mort & Tr Co__| 2,000,000) 4,366,500/50,026,000) 100) 460 (470 
‘ : U S$ Tr Coof N Y_-_| 2,000,000/13,733,300/64,075,000; 1000/1300 (1350 
yNew York City—| Deposits of|N. Y . City| banks are | repo|rted net} and | Van Norden Tr Co-| 1,000,000! 1,002,400) 6,528,100) 100)... - 230 
are of date Aug. |27 1910. |Surplus anid profits ar\e of |\date Ju\ne 30 | Washington Tr Co. 500,000; 1,282 900)10,464,900) 100! 375 (|____. 
1910 for Nation|al and Jne |30 for State|Banks. A | divi|dendre|cord | Windsor Trust Co_-.| 1,000,000) 503,600/ 7,334,200) 100) 120 (130 
for banks and |trust compjanies in N\ew York Ci\tyan|d Broo\klyn Queens Borough— 
may be found in| our “Ry. |and Ind.” |Sec., page |167 | Per |cent. | Bank of Long Isl’d_| 750,000) 435,000) 5,688,700) 100|_...__|____- 
Aetna National Bk- 300, 310,600} 2,079,700} 100) 175 [180 First Nat Bank- - -- 100,000 51,000} 69,000) 100)....../.___. 
America, Bank of_-| 1,500,000) 5,787,600/24,628,000) 100} 580 (600 Queens Co Trust Co ,000; 169,201) 1,999,700) 100} 115 |... 
Amer Exch Nat Bk.| 5,000,000} 4,194,700/30,516,000} 100) 228 /|235 
Audubon Nat Bk-_- 200 ,000 50,500} s408,600} 100) 100 (115 
Battery Pk Nat Bk.) 200, 150,800} 1,274,400} 100/ 115 (125 Rochester— Per \share 
Bowery Bank---_- 250,000} 819,000) 3,862,000) 100! 375 |_____ Alliance Bank_ -- -- 275,000} 321,133) 7.127,192) 100) 335 (i350 
Bronx Borough Bk_ 150,000 :000| 82,169,700} 100} 300 |____- Central Bank ----- 200,000; 299,576) 4,909,710) 100| 225 |250 
Bronx Nat Bank___ ,000 212,900 26,800; 100} 195 (205 Merchants’ Bank-- 150,000 233,690) 3,468,081) 100) ...../... 2 
Bryant Park Bank. 000} 124,000)s1,526,300) 100| 155 [160 | Lincoln Nat Bank-_| 1,000,000) 1,372,014/12,100,131| 100| 200 (220 
Butch & Drov Nat- 300,000} 153,300) 2,219,900) 25) 140 (145 Nat Bank of Com_.- 750,000; 532,892) 7,859,675) 100) 175 [185 
Century Bank____-_ 250,000 141,600} 1,572,000) 100! 170 {175 Traders’ Nat Bank. ,000| 528,827) 7,121,722) 100) ____. /100 
Chase National Bk_| 5,000,000) 7,472,600/85,196,000| 100| 425 (440 Fidelity Trust Co_- 200,000} 262,559) 6,727,871; 100) --.-. (340 
Chatham Nat Bank} 450,000} 1,037,000) 7,867, 25| 320 (330 Genesee Val Tr Co- 400,000} 284,891) 7,780,972 100) -.-L. 1185 
Chelsea Exch Bank. 200,000 191,500/s2 ,278,900} 100} 200 |____- Roch Tr & S Dep Co ,000| 1,058,073|18,934,789; 100) 350 (375 
Chemical Nat Bank_\ 3,000,000) 6,366,100/25,846,000| 100! 430 (445 Security Trust Co-_- 200,000 46,017|10,452,917| 100) 600 (|_____ 
Citizens’ Cent Nat__| 2,550,000) 1,644,200 20,738,800} 100! 155 |160 Union Trust Co---- 200,000 171,768] 5,539,942) 100) ___.. eae a 
City Bank, National|25,000,000/ 30,741,000) 175093 000! 100) 350 /|360 
Coal & Iron Nat Bk_| 1,000,000} 373,200} 5,833,000) 100) 145 1155 
Colonial Bank_--__ 400,000; 333,200) 6,820,000) 100) 400 |____- Syracuse— Per |share 
Columbia Bank_._.| — 300,000! 746,500! 6,920.000| 100 400 |~__2: Commercial Nat Bk} 500,000) @295,702|a2,106,461| 100) __... peer 
Commerce, N Bk of|25,000,000| 15,893,100|136015 000 100 198 |205 First National Bank 250,000} a793,014\a4,472,597; 100) __.__j|_____ 
Corn Exchange Bk_| 3,000,000) 5,352,000/48,655,000| 100| 305 |315 | Merchants’ Nat Bk_| 180,000} @302,477|a1,355,504| 100) _____|____- 
Cosmopolitan Bk_-| ‘100,000 2,600} 8347,000! 100)_____-|_____ Nat Bk of Syracuse} 600,000) a299,339/a1,873,173) 100! _____|____- 
East River Nat Bk_ 250,000 102,600} 1,411,000} 25) 115 1/125 Salt S rings at Bk 200,000 a87 ,321/a1 ,134,258) 100) -.._./- 
Fidelity Bank_____ 200 ,000 167,000; 974,800! 100] 165 /175 StateBk of Syracuse 100,000 410,140) 1,956,095; 100} _....|--.-- 
Fifth Avenue Bank. 100,000; 2,070,500/13,675,600| 100|4100 (4500 | Third Nat Bank-__- 300,000} a199,460/a1 ,691,009) 100) _____/_-_ _. 
Fifth National Bk_| 250,000 89,700) 3,727,000; 100) 300 |350 Syracuse Trust Co-| 300,000) 441,347) 3,657,221! 100) .._-.|.-_-- 
First National Bank| 10,000,000) 19,855 ,600|98,677,000 100} 825 |865 Tr&Dep Co of Onon 100,000 814,536/11,038,207} 100) _..._|-._-- 
Fourteenth St Bank} 1,000,000 32,600} 6,175,700) 100) 150 (1165 
Fourth Nat Bank__-_| 5,000,000) 5,650,700/ 26,354,000 100) 184 186 Troy— Per |share 
Gallatin Nat Bank_-.| 1,000,000 2,497,700) 6,949,000} 50) 320 |340 Sanuiact’rs Nat Bk 150,000! 525,377) 6,358,822) 100} 325 {|-__-- 
Garfield Nat Bank_| 1,000,000) 1,177,000 x,150.300| 100| 290 |300 National City Bk--| 300,000} 266,317) 2,707,775) 100| 162 |165 
German-Amer Bank 750,000 00,700) 3,929,900; 75) 140 1/150 NatStateBk of Troy 250,000 354,360) 2,294,139) 100; 200 (210 
German Exch Bank 200,000 881,600) 3,855,600) 100} 485 (505 People’s Bank _-- _- 50,000 107 ,437 686,537| 100); 200 (210 
Germania Bank__- 200,000} 1,010,000} 5,488,000! 100} 550 [565 Union Nat Bank__- 300,000 148,705) 1,775,110} 50) 120 (125 
Gotham Nat Bank. 200,000 900} 8635,000 100; 150 (155 United Nat Bank_-_ 240,000 413,723 692,921; 100; 315 |--.-- 
Greenwich Bank --- 500,000) 822.400} 8,230,200) 100) 255 /|265 Security Trust Co_- 200,000 217,214) 2,763,805; 100) 190 |200 
Hanover Nat Bank- 3,000,000) 11,707 ,400)82,025,000 100| 620 (630 Troy Trust Co___-. 200,000) 233,618) Achat: 100; 190 (200 
} | | 
* Sale price. Capital and surplus to be increased. d Capital paid in; authorized amount is larger. h Book value. k Capital to be in- 
creased. = Ex-dividend. c Nov. 16 1909. eMch. 25 1910. i - vSept. 2 a F 
1910. y Trust companies’ date June 36 1910. ¢ New stock. 0 6er ee pt. 141909. rJan 31 1910. sJune 30 1910. a March 29 

































































































































































SeEptT., 1910. | BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross . : Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Utica— 3 $ $ Per | share $ 3 3 Per |share 
First National Bank! 1,000,000} 1,309,920) 4,010,889) 60) 138 (140 | People’sSay BkCo.| 300,000) 257,711) 4,516,918) 200|_.....|_.._. 
Oneida Nat Bank..| '600,000|) 8752,239|s1,474,189| 100) 220 |*225 | United Bk &SavCo| 500,000) 198, ,768,455| 100|....--|..... 
Second Nat Bank.-| 300,000) 321,859) 1,205,644| 100) 180 Union Nat Bank. -.-.| 1,600,000 39,368/12,151,004| 100) 155 |160 
Utica City Nat Bk.| 1,000,000} 214,941) 1,977,975) 50| 45 | 50 | WClevelandBkgCo| 100,000 9, 128,900} 50|......|...:. 
Citizens Trust Co._| °300,000| 178,625) 3,089,905) 100) 225 |230 | B’waySav &TrCo.| 300,000} 359,» 099, Rangel veesichge 
Utica Tr & Dep Co- ,000| 534,229) 6,190,895) 100) 300 (320 | Citizens’Sav&TrCo_| 4,000,000) 2,843,310|/40,730,944) 100|_..-._. 60 
Watertown— Per |share. | Cleveland Trust Co.| 2,500,000) 2,720,950|/23,871,956| 100)...-.. t230 
City National Bank} 100,000! 864,730) 488,480) 100/160 Forest City S & Tr.| | 260,000 85,879| 1,993,862) 100)__....|...-. 
Jefferson Co Nat Bk} 250,000) 8304,491|81,372,961| 100/220| A|pprox | Guardian Sav & Tr-.| 1,000,000) 1,076,537|19,335,232) 100/-..... t255 
Nat Bk & Loan Co.} 100,000} 107,019) 8708,694) 100 LSh Bkg & TrCo.-| 200,000) 100,399| 3,182,819] 100)------ 230 
National Union Bk. 200,000} 8132,476| 8929,990) 100/160. vialue | State Bkg & Tr Co- 500,000} 237,070) 3,029 784) 100) 110 {114 
Watertown Nat Bk! 200,000) 8251,664| 977,821) 100/220 y Super’r Sav & Tr Co} 500,000) 793,150) 8,847,725|____|-.....|...-- 
Westchester Co— er |share. | Union Sav & L Co. 750,000 145,109) 464,744)... _|..-...}...-. 
Mt Vernon—Ilst N_| 200,000} 886,697/s2,457,712) 100)__.._.|____. Woodl’d AvS & Tr.| 350,000) 335,554) 3,866 077| 100)..--.-|._.-. 
Mt Vernon N Bk. ,000 e22,200} e530,000).-_.)...-..)..-.. Nom. |prices 
Mt Vernon Tr Co} 200,000) 297,312) 2,756,919) 100)... ._|____- Colum bus— Per |\share, 
New Rochelle— Capital City Bank. 100,000 42,100 x i , Re es RET 
Nat City Bank..| 200,000; 8112,259\s2,563,923) 100)..___.|____- Central Nat Bank_| 200,000 29,781| 1,080,839) 100) 110 |115 
North Ave Bk- -- ,000 24,769 ET iidls dt eccton ae Citizens’ Tr & Sav.| 700,000! 204,997) 3,130,744/ 100) 120 |130 
N Rochelle Tr Co| 200,000 75,706| 2,782,870) 100)_.....|..... City National Bank! 300,000 88,418} 1,659,694) 100) 130 |140 
Ossining—Iist Nat.| 100,000) 854,001; 8282,195) 100)...-._|_.__- Columbus SavBkCo 50,000 50,713{  585,975| 100/____-~ Soviet 
Ossining Nat Bk_| 100,000) 840,902) 8782,194) 100).__.._|.___- Columbus § & TrCo| 610,000 61,404 2,054,012) 100) 100 |103 
Peekskili— Commercial N Bank| 300,000} 226,101| 3,083,864| 100| 200 |230 
Westch’r Co Nat. 100,000} 8300,965/s2,512,514) 50/....__|..-_- Deshler Nat Bank. Consoli|dated with ee Clin|ton |N.| Bank 
Pleasantville— Hayden-Clin’n N B.| 700,000} 291,487| 3,477,259) 100} 225 |230 
Mt Pleasant Bk_- 25,000 18,141) 519,287|....|......|..... Huntington Nat Bk| 400,000 93,499) 1,667,235) 100]-.-.--|_-... 
Port Chester—1st N.| 100,000) 184,817) 8957,553) 100)_..-__|_.__- Lincoln Sav Bk Co. 50,000 1, 156,006] 100)....-.|..... 
Mutual Trust Co- 000} 121,997) 1,257 998) 100)--__-_|___.. Market Exch Bank_| 100,000} $92,710) 1,277,950} 100| 190 /|200 
®ye—Rye Nat Bk- ,000 ’ 578,799) 100)......|....- Nat Bk of Comm’ce 200,000 539) 1,154,234) 100) 135 /|145 
Tarrytown Nat Bk.| 100,000 ,704/ 81,015,010) 100)....._/_.__- New First Nat Bk.| 500,000 ,279| 4,671,068} 100| 225 /|250 
White Plains— North Side Sav Bk. c25,000 11,957! 308,915) 100|____-- dn avin 
Citizens’ Bank__| 100,000 35,307] * 562,051) 100)......|_.... Ohio National Bank! 400,000) 365,560) 4,858,926| 100) 265 |275 - 
Cent Bk WestcCo} 100,000} 167,721| 821,630) 100)._____|____- People’s Bank Co..| ¢25,000 71 106,249] 100| 90 |100 
County Trust Co_| 100,000} 121,969) 1,737,982) 100} 220 |250 | Union National Bk_| 750,000} s110,149|s2,811,915| 100) 100 (101 
First Nat Bank _- 100,000 879 ,974/s1,104,030) 100).._.._/____- West Side DimeSBk 25,000 7,45 , ko ee eee rane 
Yonkers—ist Nat_.| 150,000) s82,960|/s2,014,191| 100)______|____- Security Sav Bk--- 41,050 ¥ 173,001| 100]... ..-.|..... 
Westches’r Tr Co' 300,000! 200,068! 3,038,899’ 100)______|____- StateS Bk & TrCo_| 200,000} 118,903) 1,021,700! 100) 150 |170 
NORTH CAROLINA—Nat. dks. June 30. State institutions latest returns | ©*Pitol Trust Co---| 400,000) 54,120) 595,862) 100) 90 | 95 
Charlotte— | Degee Per |share, 
Commercial Nat Bk} 500,000) 348,027) 1,078,565) 100| 152 156 | City National Bank} 200,000) 303,734) 1,771,126) 100) 285 |292 
First National Bank) 300,000) 294,597| 762,562) 100/ 165 171 | Dayton Nat Bank_| 300,000) 167,077| 1,134,372) 100) 164 /|170 
Charlotte Nat Bank) 250,000 89,194) 1,009,287; 100 140 |_____ First Sav & Bk Co_| 100,000 56,49 876,891, 100) 135 |140 
Mer & Farm Nat Bk| 200,000} 151,613} 698,666) 100/175 _____ Fourth Nat Bank.-| 600,000} 292,137| 1,183,184! 100| 160 |162 
Union Nat Bank_-_.| 100,000 16,539} 279,988) 100} 120 |____. Merchants’ Nat Bk_| 200,000 96,979 66, 100} 141 |145 
American Trust Co.| 350,000) 151,881) 1,079,953) 100| 130 (134 Teutonia Nat Bank.| 200,000 8 566,717, 100) 130 |137 
Southern L & S Bk. 50,000 26.557| 253,563) 100) 125 |____- Third Nat Bank._-| 400,000} 273,507| 1,587,706) 100) 200 (210 
Durham— Winters Nat Bank_| 500,000} 256,982) 951,796) 100} 180 |185 
Fidelity Bank_--__- 100,000} 381,693) 1,305,087|____|_...._|.___- Dayton Sav & TrCo} 300,000) 235,000) 3,972,900) 100| 170 |_._-- 
First Nat Bank----| 150,000} 8133,793)s1,381,397|_-__|_._.-_|_.__- 
Citizens’ Nat Bank. 100,000! 883,927} s890,220)_.__}.._...|____- Toledo— Per |share 
Home Sav Bank. -- 50,000 10,239 (| OS SRE pee Comm’l Sav Bk Co_| 200,000 18,650) 1,292,559) 100/_____- 98 
Merchants’ Bank-- 26,160 4,232|  186,003)....)......|..._- Dime Sav Bank Co_| 115,100 26,076] 1,160,400) 50)_____- 124 
Raleigh— Per \share. | First National Bank| 500,000 ,562} 3,062,385) 100) 260 |... -- 
Citizens Nat Bank.| 300,000) 56,757) 963,692) 100) 160 |____- Home Sav Bank Co.} 250,000) 154,672) 2,142,207) 100/ 152 /|160 
Commer’l Nat Bank! 300,000 90,077; 680,091; 100) 130 |_____ Market Sav Bk Co_| 85,050 10,667 26,262| 100|-_._-- 108 
Merchants Nat Bk_| 100,000 12,053) 1,117,099] 100} 110 |____. Mechanics’ Sav Bk_| 25,000 9,114; 118,564) 100/135 |-.... 
Raleigh Bkg&Tr Co) 100,000 26,750} 478,915) 100) 110 |____- Merch & C’k S Bk_| 150,000} 215,904| 1,640,228! 100! 246 /|260 
Wilmington— Per |share. | Nat Bk of Comm’ce} 1,000,000) 274,132) 6,331,726) 100} 131 /|133% 
American Nat Bank 150,000 24,820} 658,005/_-..| 110 |_._.. Northern Nat Bank} 1,000,000; 342,383) 3,436,826) 100) 140 /141 
Murchison Nat Bk.| 550,000! s392,044\s3,507,668| 100) 154 |_____ Ohio SavBk& Tr Co| 850,000 ’ 5,954,423) 100) 142 [150 
Peoples Sav Bank -- 000} 55,509) 1,159,551) 25) 45 |____- Second Nat Bank_-| 1,000,000) 1,234,734! 6,444,120) 100) 24244... .. 
Southern Nat Bank) 200,000) 8147,692's1,227,187| 100) 152 |____- Secur’y S Bk&TrCo| 250,000! 85,120) 2,550,726) 100) 130 |____- 
AtlanticTr&Bkg Co 50,000 52,120 "459; 100| 240 |___.. Tol Sav Bk & Tr Co} 300,000) 357,419| 2,418,742) 100) 224 |____- 
Wits Bor S-Feos.|__sMeioew__ NSO pyancone om ae | Pee Rae Stee] saber sae Sees 
a. - , ’ 4 ’ ’ aee-o 
NORTH DAKOTA—WNat. banks June 30. State inst. Latest returns. y , “ 
: - _Youngstown— Per |share. 
Cone cial Bank..| 50,000! 6,635! 301,169! 1001...” {*"2”*: | City Savings Bank_| 100,000 _22,217| _ 991,004! 100] 125 |...-- 
Fargo National Bk- 50,000, 812.527. 8297,664| 100|......|....- vomanen Nat Bk 300,000 199,650} 2,086,849) 100) 150 |-..-. 
First National Bank) 200,000 161,127 2,506,732 100_.._..._-..- FL sar Saw & 4300. 1,500,000; 501,176) 7,373,706| 100| 190 |.._-. 
Merchants Nat Bk-| 100,000 52,700 '704°701, 100_.....\..... irst National Bank| 1,500,000| 1,066,267| 6,423,347| 100) 190 |...-- 
Northern Trust Co_| 100:000| _57.579| + 723,958| 100|.___..|___.- Mahoning Nat Bk--| 300,000) 216,167) 1,840,164) 100) 185 |----- 
OH10—Nat. banks June 30. - State institutions latest returns. 
Cinclenatl— Per share. | OKLAHOMA—Nat. banks Mch. 29; State inst. latest returns. 
Atlas Nat Bank~_-_- 400,000| 688,958 4,823,294 100) 350 (380 
Siveua? St Ge 0.900 98) a.cot're8| Gas toa 198 23 8} |, Guthrie Per loa 
tizens’ Nat Ba ,000, ,057, 428, 100} 230 (240 er re, 
City Hall Bank~.-_- 100,000 131,136) 1.400'263! 100| 250 |____- Guthrie Nat Bank_ 150,000 732,269} 1790,088) 100)___-_-- 285 
Columbia B & S Co} 100,000) 220:169| 1:052'978, 10) 450 |500 | Guthrie Sav Bank_| 25,000 ,000} 409,900} 100|---_-- 125 
Cosmop Bk & SCo_| 250,000} 134,299; 1,383:770! 50/140 (150 | LoganCounty Bank) 25,000 6,250} 325,700) 100)_--__- 120 
East End Bank-__- 50,000 6,2 08,142) 100]__._..|.._-. NatBkofCommerce; 100,000! 17,237| 1546,564) 100/_____- 225 
Fifth-Third Nat Bk_| 3,000,000| 1,540,231/15,047,006, 100, 232/235. | Oklahoma State Bk} 50,000) = 12,000} 500,000} 100}----_- 140 
Fourth Nat Bank--| "'300;000| '804763|-3°200:378| 100 260 [aso | , McAlester Per |eha 
‘our at Bank _- " 4, ,200, 100; 260 (280 ‘oe er re 
German Nat Bank_ 500,000; 781,227) 5,489,922) 100| 320 (335 Amer Nat Bank-_--. 100,000} 725,297) 1r506,342) 100)______ 190 
Home Sav Bk Co_. 50,000 2,569 40,339; 100| 130 |____- City Nat Bank__-_- 50,000 16,704 283,811} 100/._.__- 170 
Market Nat Bank--| 500,000} 466,073) 4,688,897, 100, 250 | 270 | First Nat BofMcAl) 100,000) 45,320 ,632| 100! ----_- 175 
North Side Sar ke 73,000 39/979 401" ~ he ee Muskogee— Per |sha 
orth Side Bank-. , ,97 1,718} 50) 120 |_...- er re. 
Pearl St Market Bk 150,000 15,964 506,045) 100 Cee 105 Commercial Nat Bk 200,000 52,963 1,837,740) 100)______ 180 
Peoples Bk & Sv Cok 200,000} 15,220 600,110) 100/120 |____- First Nat Bank..-.| 250,000} 108,711) 1,914,441) 25/_____- 170 
Frow Say Bk & Fo 1.0 000 poz5,939 5,453,732 pl? 208 215 Oklahoma City. ni la 
ueen ‘0 | Merged ijn Providen|ce Savings an Trujst Co. RK er \share, 
Second Nat Bank_-| 1,000,000] 1,252,567) 7,085,036 100, 240 (260 | American Nat Bank! 500,000| —_46,786/ 2,041,506| 100| 160 |175 
SecurSB &SDCo}| 100, 75,499| 1,050,967, 100| 185 (210 | Farmers’ State Bk-| 100,000; —_ 13,000) 1,200, 100}_.__.- 150 
South Ohio L & Tr_| 810,630 47.887| '289'713) 100|._._.-|___-- Okla City Nat Bank} 100,000) 127,764) 1598,409| 100|_____- 190 
Stk Yds Bk & Tr Co 100, 35,587 552,218 100) 125 |____- Security Nat Bank_ 100,000 46,000 1,100,000 (| ag 140 
Union S B & Tr Co_| 1,000,000] 2,829,651/14,947,559, 100| 400 [500 | State National Bk.) 200,000) = 81,357) 3,667,220) 100|-~ ~~ -- a 
Unity Bkg&Sav Co 75,000 36,465 745,703| ae toe | Western Nat Bank_ 100,000 29,817| 1,227,819) 100|______ 225 
West EndBk&TrCo| 100,000 18,047; 510,905) 100)_____.|____- 
phony “i AS pms pyre 4 ohh 9,009,039 100; 500 (650 
nt Tr p Co : 705,000) 7,620,000) 100) 280 /|300 ON—Nat. : instituti 
Cincinnati Trust Go| 989°675| 985/919] 5'272°372, 100| 220 230 OREGON—Nat. banks June 30; State institutions June 30. 
Cleveland— Per |share. 
Bk of Comm’ce N A} 2,000,000} 1,647,139/14,314,949) 100|_____- 220 Portland— Per |share 
Central Nat Bank_-|} 1,000,000! 731,072) 7,301,607) 100|_____- 172. | Amer Bk & TrCo.-| 150,000 28,449}  282,912)_ 
Cleveland Nat Bank; 500,000) 106,694/ 2,602,948) 100/_____- 19914 | Can Bk of Comm’ce| 200,000 1,659| 4,265.910|.___|..~~~7|77777 
Clark Ave Sav Bank 50,000 Ss ed First National Bank} 1,500,000| 969'477/13,303.996|_.__|_._.__|..~ ~~ 
Clev Sav & Ln Co-_| 250,000 75,594) 797,194) 100)/.____-|/....- German Amer Bk__| ‘200,000! __..|.__ OY aa sapmeeies tape 
Columbia Sv & Co} 100,000| — 43,701/ 1,009,794) 50|-- 2-2 -|----- Hibernia Sav Bank| 200. $5865] 1. 508'24117- 771772207 
Equity Sav L Co..| | 200,000) 56,500) 874,968|____|-- = =~ -|___-- Ladd & Tilton Bank| 1,000;000| 646'740|13'207'176| ~~ ~7|777777|77777 
First Nat Bank ----| 2,500,000) 1,344,641 /27,605,731|/-___| 196 |200 | Lumbermen’s N Bk| '500,000|  45:074| 2'881'197| 100|_._._.|..~ ~~ 
Garfield Say Bk Co-| 100,000| 139,244) 3,145,744) 100} _____- {220 | Merchants’ Nat Bk_| 250,000} 150,989| 3/251/714|____|_--.27|77222 
Germ-Am Sav B Co; 50,000) 50,518} 959725) 50)_---_-|--.-- Merch Sav & TrGo-| 150,000 2°11 abe? Sabet heated 
Lincoln Sav & Bkg_| — 50,000 10,118) 615,514) 100|__.__-|.---- ScandinavianAmBk| 100,000 10'763 RRS hee ele 
Lorain St Sav Bk Co} £100,000; 83,653) 1,782,751| 50|_____-|.---- Security Sav&Tr Co| 500,000| 419'464| 7,405.098| 100|..-~~~|777 ~~ 
National City Bank ‘ 250,000 341,207 1 300,747  ppeeaatha ii _ Un States Nat Bank 1,000,000! 777,347|10,790,979| 100|_._-_-|--.-- 
,500, ; oi 4 7 See eae tl ortland Trust Co. t eer 
Pearl St Sav & TCo! ‘200’ 264'537| 3'272'360| 5077777 ne 64,770) 1,620,386) 100}-----.|..... 
* Sale price. h Book value. a Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be 
increased. p Amount paid in. xEx-dividend. yNew stock. d These figures date June 1909. rJune301910. nA i ) 
1910. Mar. 291910. ¢ Last sale. v Feb. § 1909. ZJuly 301909. hTo onsolidate. - eS oe 
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PENNSYLVANIA—(Continued.) 
























































Surplus Gross , | Surplus Gross 
Capital. |& Profits., Deposits. |Par | Bid. | Ask. Capital. \|& Profits. Deposits. |Par.| Bid. | Ask. 
Allegheny— $ $ Per |share 
Bk of Secured Savs-_ 125,000} 113,000) 1,130,000; 50) 130 |--.-. Philadel.—Con. 
First National Bank} 350,000) c158,372\c1,381,019| 100).-.---- 150 $ S Per |share 
German Nat Bank. 200,000 923,707; 3,683,897) 100)....-- ose Guar Tr & S Dep Co! 1,000,000 645,697) 5,719,942) 100/....- 1/170 
Ohio Valley Bank-- 100, 18,207 337,969) 100)....-.-. 140 Hamilton Trust Co. 400,000 158,323} 1,496,613) 650)....- l) 65 
Second Nat Bank-. 300,000} ¢859,774!c1,088,771| 100)_- ..-.. 375 Holmesburg Tr Co_ 125,000 38,941 281,760; 50/..... | 60 
Allegheny Trust Co 700,000 315,901| 2,227,819) 100) 135 /|140 Industr’l Tr T& Sav 500,000 829,549) 4,841,717; 50)... .-. 4129 
Dol Sav Fund & Tr} 1,000,000) 1,021,890) 3,642,210) 100)__._-- 275 Independence Tr Co} 2,000,000 636,213) 2,115,135) 50)... . I) 4l 
Manchester Savings Integrity ‘litle Ins 
Bank & Trust 250,000 88,874! 656,072) 50/..-.--|----- Tr & Sate Dep Co} 500,000! 962,099! 3,651,240) 50/_.__. 11146 
Provident Trust Co} 150,000 81,130) 409,272) 100).--.-.-|---.-- Kensington Treo. 150,000 28,276, 622,714) 50)....- | 60 
Real Est Sav&TrCo ,000; 118,867) 936,593) 100).__.--|...-- Land Title & Tr Co_| 2,000,000! 3,290,269| 8,237,059) 100)____- 11335 
Work S Bk & Tr Co 100,000 717,360} 3,635,349; 50) 375 (400 Logan Trust Co-____ 500,000 181,675) 1,342,982; 100)/__..- 4131 
Allentown— Per \share. | Market St T & TrCo| 125,000 55,077; 748,124) 25)..... l| 34 
Allentown Nat Bk-.} 1,000,000) 691,727) 2,757,022) 100) 170 (175 Manayunk Trust Co| 250,000) 178,909) 1,226,930) 25)... . l| 58 
Merchants Nat Bk.|; 200,000) 177,819) 1,861,231) 100) 212 (225 Merchants’ Tr Co__ ,000 91,407; 792,203) 100)____. 11104 
Second Nat Bank_- R 450,903) 1,935,756) 100) 265 (275 Mortgage Trust Co. 00, 363,742 123,667) 100}_...-. l 63% 
Allentown Tr Co__.| @150,000 35,847 546,004 30) 41 45 Mutual Tr Co ____. a433,739 73,759 653,836; 50'....-. l) 45 
Citizens Dep&Tr Co} 125,000 43,046; 450,989) 25; 40 43 Northern Trust Co_| 500,000) 1,365,357| 6,265,291 100 acaiee 1/300 
Leh Val T &S DCo| @125,000 ’ 1,733,728} 50; 210 (240 No Phila Trust Co_ 150,000 94,194) 1,289,898) 50'___-.. #101 
Altoona— Per |share. | No Western Tr Co.” 150,000 141,721; 1,523,879) 50/....-. 112% 
First National Bank; 150,000) 375,980; 2,024,062) 100; 330 /|350 Pelham Trust Co-.. 150,000 64,194) 482, | 1431 
Second Nat Bank.- ,000| 120,240; 721,863) 100) 200 (210 Penn Co for Insur 
Union Bank-.--.-.-- 125,000 60,485 316,391; 100; 160 (175 on Lives & Gr An| 2,000,000) 4,333,192/20,120,091) 100/_.._. 11535 
Altoona Trust Co.- 250,000; 159,675) 1,512,464) 100) 200 {210 Penn W’h’g&SD Co|} 426,700) 622,103) 268, oe i} 80 
Central Trust Co...| @240,500 93,741 903,898; 100; 200 {210 People’s Trust Co__ 634,450 96,059; 1,232,565) 50. __.-. i, 49 
Mountain CityTrCo 162,962 54,549 273,746; 30) 32 35 Phil Mort & Tr Co. 250,000 206,779 195,006) 100)... - 15 
Erie— Per \share. | Phil Tr S D & In Co} 1,000,000 4,201,354} 8,659,518) 100)... - 11554 
First National Bank 150,000} c558,087\c2,611,648| 100)_...-- *4 Provident Life & Tr} 1,000,000} 4,915,734} 9,205,013 1812 
Marine Nat Bank--. 150,000! c438,037\c 1,487,915) 100)/_...-- *316 | Real Est Tr Co, com|a1,459,200 86,190} 5,069,515 100) as ye l} 70 
People’s Bank- ---- 200,000; 108,671 (OPE eeles.. cakowudn do do Pret a2,910,100 100)..... 11100 
Second Nat Bank-- 300,000} c273,587\c 2,346,656; 100) 150 {|--.-- Real Est Ti In & Tr} 1,000,000) 1,034,349; 3,767,012) 100'____- 1/233 % 
Erie Trust Co---_-- 200,000 243,357| 2,781,270; 100) 150 j|--.--. Republic Trust Co. 200,000 79,294 830,071; 50)...-- | 70 
Secur Sav & Tr Co. 200,000 194,427; 1,055,259) 100; 160 j{-._-. Rittenhouse Tr Co- 250,000 61,723 369, eee l 45% 
Harrisburg— Per |share, | Tacony Trust Co _- 150,000 152,657 708.911) 100)_._-- 1176 
Commercial Bank -- 110,000 64,242 345,076; 650).....- 65 Tradesmen’s Tr Co-_ 500,000 221,797| 1,424,368) 100)_.._- 1114% 
East End Bank-.--- 50,000 39,724; 426,768) 50)._..-- 75 Trust Co of N A_-_-| 1,000,000} 374,642) 2,748,815) 100)____- 11118 
First National Bank 100,000; c502,901\c 1,058,404! 100) 425 /|450 Union Trust Co-__-_- 500,000 124.716] 1,681,579| 50)____. | 31% 
Harrisburg Nat Bk_ ,000; 396,537) 1,500,532) 25) 58 60 United Sec LI &T_} 1,000,000) 858,432) 1,055, Re 11130 
Mechanics Bank- -- 100,000 00, 900, Prijvate Blank. | Wayne Junct Tr Co| 160,000 63,610} 353,232 100, ar el 1107 
Merchants Nat Bk- 100 000} ¢c155,372| c748,270| 100) 225 (250 West End Trust Co! 1,000,000} 1,063,281! 4,510,301) 50)____- U112 
Central Trust Co--- 125,000 161,499 633,081; 25) 50 60 West Phila T&TrCo 500,000 431,701) 2,728,871; 50)..... 107% 
Commonwealth Tr- 250,000 638,017) 1,165,156; 100) 225 (250 
Dauphin Dep Tr Co 300,000 322,889; 2,716 331} 100)_____- 200 
Harrisbur Co... y 450,307| 1,707,068; 100} 180 (200 Pitts burgh— |Nom’l | price 
Security Trust Co_.| @125,000 43,718 370,754) 25) 30 |--... 
Union set Co.... 250,000 105,337 851,895} 100)}____-- 110 Abegheny Val Bk__ 50,000 31,495 Banos Cstccnnlascas 
Lancaster— Per \share | All Nations Dep Bk 75,000 4, SS FF! ee eee ee 
Conestoga Nat Bk. ,000} 347,299) 1,711,696; 100) 280 |___-- Amer Dep & TrCo_| a@125,000 ay * : 9 | Se ee eee 
First National Bank} 210,000} 210,609 65,941} 100} 221 (223 Anchor Sav Bank -- 100,000} 385,272) 1,621,40 a 335 
Fulton Nat Bank-- ,000| 209,555) 1,520,564) 100} 198 /200 Arsenal Bank ----_- 100,000} 163,264 90,7 ) 40 
Lancaster Co N Bk} 300,000! 369,017 35, 50} 128 {130 rg! tee NA| 2,400,000} 3,085,703/17,552,722) 50 121 /|125 
Northern Nat Bank 125,000 c55,120| c349,453) 100) 128 (130 City De t Bank~ 200,000 614,824) 3,471,069) 50 265 (290 
Peoples Nat Bank. 200,000} 166,553) 677,831) 100) 151 (153 Columbia Nat Bank} 600,000) 1,079, 7,304,722| 100/_....-|.-..- 
Farmers Trust Co-- 225,000| 665,714) 1,677,145) 50) 257 (260 Commercial Nat Bk 300,000 244,783) 2,201,712) 100|____--|_-_.. 
Lancaster Trust Co} 250,000; 814,000) 4,469, 100} 460 (500 Diamond Nat Bank} 600,000) 1,653,714) 5,304,429) 100; 300 (350 
North Tr & Sav Co-_ 125,000} 104,000 30, 50}; 78 80 Diamond Sav Bank 125 000} 149,790) 1,158,401) 100/..__.-|_.... 
Peoples Trust Co-.-| @125,000} 348,260) 2,453,249) 50) 260 /|280 peaeene Nat Bk-- 500,000} 906,654) 5,480,702) 100) 250 (|.._ . 
Union Trust Co_...| @150,000 132,285; 912,751; 50) 100 /|102 Ex nge Nat Bk._| 1,200,000} 845,537) 4,022,93 50} 90 92 
nPhiladelphia— | Deposits of| banks Aug. 27 19/10. Per \share, | Farmers’ Dep N Bk! 6,000,000; 2,161,131/22,956, 100; 123 /|125 
American Bank--- 200, #41,019; ¢651,911) 50/_.....}..... Farmers’ Dep S Bk. 100,000 21,994) 4,345,404; 100).._..-|.. .- 
Bank of Commerce. 276,300) 151,287 39,381} 100/_____ 1}13144 | Federal Nat Bank_| 1,000,000) 1,317,647) 3,761,961 100) - 2 so 
Bank of No Amer--| 1,000,000) 2,621 ,979/12,067,000; 100|_____ 11305 Fifth Avenue Bank} 100,000 72,786; 670,705) 50 75 /|100 
Centennial Nat Bk- 300,000 79,639) 3,268, 100)____- 1/220 First N Bk of Birm- 100,000} ¢205,133| c770,970) 100 315 
Central Nat Bank-_- 750,000) 3,172,739/15,645,000; 100/_____ 1/465 First Nat Bk, Pitts_| 1,000,000) 2,187,497/22,586,074/ 100)_._.-- 435 
Corn Exch Nat Bank} 1,000,000! 1,465,767/20,224,000| 100|\—___ 1/268 Freehold Bank-.--- 200,000) 1,111, 1,457,800; 100)_...--|_-... 
Eighth Nat Bank-- 275,000} 936,817) 3,017,000) 100)____. 1/353 German Nat Bank.} 500,000) 735,327) 4,966,1 100; 202 (220 
Far & Mech Nat Bk| 2,000,000) 1 408, 11,848, ic acce 1/138 German S & DepBk| 200,000 ,844| 3,666, 50, 300 |.---- 
First National Bank) 1,000,000) 1,017,701/22,935,000) 100/_____ 1/215 Germania Sav b150,000| 503,494) 6,802,381) 100/___...|.._.- 
Fourth St Nat Bank; 3,000,000) 6,309,884/42,885,000) 100/_____ 1/290 Hazlewood Bank-- 50,000 10,530 > a as Se 
Franklin Nat Bank_| 1,000,000) 2,616,273/28,393,000) 100/____- 1/380 Homew’d Peop’s Bk 50 000 23,364; 386,746) 50/.___.-|_-_.- 
Girard Nat Bank_-_-| 2,000,000) 4,190,965/34,565,000) 100}_____ 11323% | Iron&Glass Dol Sav 172,700 322,383} 1,617,923) 100| 225 (280 
Kensington Nat Bk| 250,000) 319,699) 1,479,000) 50/_____ l) 95 Keystone Nat Bank} 500,000) 874,460) 3,862,964) 100; 250 (265 
Manayunk Nat Bk-_ 200 000; 368,969/s1 ,884,853) 100/_____ 1/251 Liberty Nat Bank- 200,000} 163,603) 966,661) 100)... -- 160 
Manufact’rs N Bk__| 500,000) 398,422) 1,675,000| 100|_____ 1/118 | Liberty Sav Bank-- 100,000 560} 950,937) 100).....-|..... 
Market St Nat Bank| 1,000,000) 1,126,069) 7,465,000} 100/_____ 1/170 Lincoln Nat Bank. 600,000 894,250) 4,284,787) 100; 210 (225 
Merchants Nat Bk- nsojlidated witjh First Niat. |Bk. Manufacturers’ Bk_ 100,000; 167,795 37,707; 60; 113 |...-- 
NatBk of Germ’nt’n 200,000} 555,578|s2,537,464) 50)_____ 1/155 Marine Nat Bank -_- 300,000 128,7 1,214,107; 100) 125 |.--.. 
Nat Bk of No Lib-- 500,000} 923,369) 3,039,000) 100!_____ 1/250 Mellon National Bk! 4,000,000) 3,157,830\36,577,556) 100,_._..-|_..-- 
Nat Security Bank~- 250,000 837 576) 3,049,000) 100/_____ 1|320 Metropolitan N Bk. 400,000} c¢348.277| c675,174| 100)____.- 120 
Ninth National Bk_ 300,000 618,350) 3,226,000; 100)_____ 11254 Monongah’le N Bk-_| 1,000,000} 1,842,927) 5,585,767! 100) 275 (290 
Northern Nat Bank! 200,000) 204,233) 1,928,000) 100/_____ 11165 & | Nat Bk of West Pa_| 1,000,000 75,547| 4,098,938) 100/_____- 160 
Northwestern N B- 200,000 607,988) 2,935,000} 100)_____ 11321 Park Bank-------- 50,000 35,529 676,086; 50)_...--/....- 
Penn National Bk_ 500,000} 1,328,714) 4,842,000) 50)_____ 11150 Pe lv’a N Bk-.- 200,000 166,279 939,126) 100)... _.-. 160 
Philadelphia Nat Bk| 1,500,000) 3,806,702|44,388,000| 100/_____ 1/350 Penn Sav Bank-- -- 100,000 50, 404,531, 60)......|.-... 
uaker City Nat Bk 500,000 53,562) 2,161,000) 100)____. 1/123 People’s Nat Bank-_| 1,000,000) 1,853,170)12,736,702} 100)_..__-|..--- 
idge Ave Bank--- ,000 t85,861/¢1,035,560) 50)_.._.1| 66 People’s Sav Bank_| 1,000,000/ 1,185,847) 9,955,712) 100)_.__.-/..--- 
Second Nat Bank-- 280,000 531,164/s2,102,016) 100)_____ 1/250 | Pittsb Bk for Sav-_- 600,000 412,000/16,400,000} 100) 800 |__--. 
Sixth Nat Bank- -- 150,000 287,307} 1,510,000} 100)_____ 1\209 Second Nat Bank-_-| 1,800,000; 2,229,507|12,963,607} 100) 220 (225 
Southwark Nat Bk- 250 000 149,393) 1,776,000} 50)____-_ l| 70 Third National Bk. 500,000 220, area eae 130 
Southwestern N Bk 200,000 168,214 809,000} 100)_____ 1113 Union Nat Bank--- 600,000} 5,174,047! 9,835,974] 100'____-- 1000 
Tenth Nat Bank_-- 200,000 124,169 946,000; 100)_____ 1110 Union Savings Bk-_| 1,000,000 614,437) 5,386,726; 100)_____- My Ss 
Textile Nat Bank-_- 200,000 105,919) 1,029,000) 100)_____ 1/136 U S Nat Bank----_- 500,000 185,999 725,108) 100| 130 /|150 
Third Nat Bank- -- ,000 800,377; 5,098,000; 100)____-_ 1\235 West Sav & Dep Bk 250,000 349,762) 1,207,917; 100; 116 (117 
Tradesmens Nat Bk 500,000 792,083) 5,175,000; 100/_____ 1110 Bankers’ Trust Co- 127,350 ok [a 50; 70 90 
Union Nat Bank -__- 500,000 724,432); 5,619,000; 100)_____ 1/255 Central Trust Co-_-_- 150 000 52,224 449,561) 100)....--/.--.-. 
Western Nat Bank_ 600,000 217,447| 4,478,000; 100)_____ 11120 Colonial Trust Co._| 4,000 000) 6,139,067; 8,361,188; 50)____- 185 
Aldine Trust Co_-_- 200,000 127,679 439,719} 100)_____ 11160 Commonw’Ith Tr Co} 1,500,000) 1,473,818) 2,648,691 100) Sane tio 
Belmont Trust Co-- 125,000 5,589 , Les i | TRI fier: Continental Tr Co-_- 437,800 142,357 304,856} 100'____- 1v0 
Cent Tr & Sav Co-_- 750,000} 420,739) 3,829,232) 50/_____ l| 76% | East EndS & TrCo| 250, 129,205} 1,008,972] 100)_.....[.-.-- 
Chelten Trust Co-- 200,000 117,409 746, — ae l| 75 Fidel Title & Tr Co_| 2, ¥ 5,370,591/11,016,798 100| nko nee 455 
Colonial Trust Co-_- 250,000 270,714) 1,231,939) 50)_____ 1}101 Franklin Sav & Tr.| @192,405 56,81 289,009; 50/_..... 48 
Columbia Av Tr Co 400,000 423,172| 2,093,934) 100|____. 151 Guardian Trust Ca_ 175,397 115,190 289,961 25, BPR Bee 
Commercial Tr Co_| 1,000,000} 2,160,229) 8 285 384! 100|_____ 1132514 | Hazlew’d S & Tr Co 165,400 101,464 513,157 100) PR ak re, 
Com’w’lth T Ins&T) 1,000,000) 1,335,063) 5,484,621) 100/_____ 1/245 Hill Top Sav&TrCo 150 000 56,747 566,576; 50) 71 |..--- 
Cont Title & Tr Co_ 500,000! 283,397) 3,772,673) 25)_____ l| 47 Merch Sav & Tr Co. 250,000 74,91 45,915 50) ae lane oe 
Empire Title & TCo| 156,575 13,227; 231,342) 25)____- l| 20% | Metropolitan Tr Co} 125,000 21,378} 224,921) 100).....-/..... 
Equitable Trust Co} 1,000,000} 264.914! 3,203,582) 100|)_____ 1/101 Oakland Sav&Tr Co} 200,000) 170,960] 1,084,844) 100/______|____- 
Excelsior Tr & S Fd , 4i.aet! 1,139.721| . 60i__... l| 54 People’s Trust Co-_- 250,000 111 703 Rtg | RAs eee 
Fairm’nt Sav Tr Co} a@280,000 43,321 633,510) 100)_____ 11124 Pittsburgh Tr Co__| 2,000,000; 4,241,993) 9,477,965) 100/_____- 245 
Federal Trust Co-- 125,020 42,655 412,834| 100|_____ 1125 Potter Title & Tr Co 311,700 36,35 PPS | aes 
Fidelity Trust Co__| 2, ,000/10,151,569|24,557,759| 100/_____ 11875 Real Estate Tr Co__|} 2,000,000) 2,043,156) 2,512,788) 100)_____- 150 
Finance Co, Ist Pf_|a1,679,300 } { | ae 1/112 Safe Dep & Tr Co__| 3,000,000} 7,808,419} __..___- 100} 285 /|295 
| OS Re a1,761,000//1,939,938| 897,793\| 100/_____ 1}109 South Hills Tr Co-- 125,000 31,127 Sa eal Pls cccu«lodson 
First Mtge Guar & South Side Tr Co_-| 300,000 94,799} 777,217) 100)...-.-|.-... 
Trust Ue. ..2:<- 1,000,000 359,329 SGr,008) 100)... . Terminal Trust Co- 125,000 14,053 ry = SE RE ee 
rankford Tr Co_-- 125,000 221,144) 2,114,918) 50\_____ t) 91 Union Trust Co-__--| 1,500,000/26,930,009|38,202,915| 100'2250 (2800 
Franklin Trust Co_ 359,064 118,129 797,314) 50)____- 67% | Washington Tr Co-_ 350,000 159,524} 1,285,186) 100)_..._-|....- 
er-Am T & T Co_- 500,000 315,356) 1,979,430) 50)/_____ tl) 81 West End SavB&Tr 125,000 281,673) 1,217,700} 60)....../....- 
Germantown Tr Co 600,000 767,780) 4,334,102) 100/_____ 1\260% 
Gir’d Av T & Tr Co 200,000 134, 774,;0200| &D\..... tl) 75 
Girard Trust Co___-| 2,500,000) 9,566 ,600/33,471,934| 100|_____ 1907 | 








Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased. c Figures are of date Mch. 29’10. d Sept. 1 ’09. 
o consolidate. v Jan. 31 ’10. z Ex-dividend 


a 
30 710. g 


h 


s June 
ov. 6 709. 3 Last sale. n Trust cos. date May 2’10. e Mch. 29’10. t May 2°10 
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PENNSYLVANIA—(Concluded.) 


TENNESSEE—Nat. banks June 30; State institutions latest returns. 














































































































Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
| wR 
eadin g g g Per |\share Chattanooga— $ 3 & Per |\share. 
eure Nat Bank 400,020 730,027) 1,505,224; 30) 88 90 American Nat Bank 250,000 111,469} 1,070,702) 100/_.___- aUube 
First National Bank} 250,000} 252,706) 860,622) 100) 130 |___.. Chattanooga SavBk| 100, 222,500) 2,250,000) 100/_.....|..... 
Keystone Nat Bank| 100,000) 209,883) 494,566) 100) 270 |..... Citizens’ Nat Bank-| 300, t134,199) ¢1,995,132) 100)_....-|.-... 
Nat Union Bank. -- 200,000} 833,777) 1,223,412) 25) 168 |175 First National Bank} 500,000 310,741) 4,436,937) 100).....-|.-... 
Neversink Bank. - - 50,000 26,532 79,067; 50) 50 55 Hamilton Nat Bank 500,000 238,253) 2,799,939) 100).....-|--... 
Penn Nat Bank ---- 100,000 290,564) 1,649,989) 100} 325 (340 Hamilton Tr & SBk 150,000 115,939} 1,109,967| 100).....-j|..... 
Reading Nat Bank.| 200,000) 350,004/ 1,057,374) 100, 250 (265 ; 
Schuylkill Vali Bk. 100,000} 184,037 0,5 50} 151 {160 Knoxville— Per |share 
Second Nat Bank-- ,000 580,681 803,661; 100; 275 (280 City National Bank. 500,000 1223819} 2,294,972) 100! 133 (135 
Berks Co Trust Co. 250,000) 159, 1,080, 10; 19%| 20% | East Tenn Nat Bk. 400,000} 257,903) 2,965,371) 100/_....- 165 
Colonial Trust Co-- 250,000} 205,022) 784,997) 10, 16 17 Holston Nat Bank.} 400,000) £148,176) ¢1,098,922) 100)__.__- 135 
Commercial Tr Co- 125,000 22,822) 288,849) 100; 95 /|100 Knox Co Bank & Tr} c78,150 6,8 103,453; 100/_....- 100 
Pennsylvania Tr Co| 250,000) 675,459) 3,446,202) 100, 425 |___.. Knovxille Bk&T Co} 150,000 33,052} 916,285) 100/._...- 120 
Reading Trust Co.-| 500,000 1,847) 1,080,997) 100) 196 (200 Mechan’s’Bk&Tr Co; 406,000 96,863} 806,375) 100/...... 120 
Merchants’ Bank-.. 100,000 2, 125,000} 100/_....- 100 
Scranton— Per |share | Third Nat Bank--- 200,000} £123,983) t1,182,917| 100)._...- 150 
County Sav Bk--.-- 200,000 06, 2,940,271) 100) 455 /460 Union Bank -....-- 100,000 ,076| 775,725) 100|...... 115 
Dime & Dis Bk 100,000 425,412) 3,659,004; 50) 450 (462 
First National Bank} 1,000,000) 1,760,337) 9,852,479) 100, 400 (405 Mem phis— Per |share, 
Keystone Bank -- -- 50,000 45,7 608,349) 50) 111 (114 Bank of Comé& TrCo}| 1,500,000; 598,371) 6,415,959) 100) 250 (253 
Merch & Mech Bk-. 250,000 634,399) 2,426,239) 25) 108 /|125 Central Bk & Tr Co. 500,000 147,475) 1,504,253) 100; 147 /|150 
North Scranton Bk ,000 61 763,736; 50) 207 (21234 | Chickasaw Bk&TCo 25,000 10,037 265,602; 100) 122 |126 
People’s Nat Bank- 500,000 255,394) 1,400,949) 100) 179 /181 Continental Sav Bk k25,000 27, 595,885! 100; 300 (320 
Providence Bank -- 75,000 ’ 407,728) 50) 10734115 First National Bank 500,000 588,081! 3,123,975; 100| 270 (275 
Scranton Sav Bank 00,000) 561,707) 2,474,177) 100) 830 (845 Germ Sav Bk & Tr- 25,000 30,979| 515,125) 100) 550 /|600 
South Side Bank-- ,000 41,63 606,372} 50/117 (125 Man Sav Bank & Tr 100,000 33,516) 2,582,771; 100} 530 (600 
Third Nat Bank--- 200,000} 1,172,909) 3,226,998; 100) 900 (925 Mercantile Bank...| 200,000! 122,773) 1,474,999) 100) 220 (225 
Traders’ Nat Bank- ,000 +849) 2,398,124) 100) 235 (237% | National City Bank| 200,000 191 .985| 100} 104 (106 
Union Nat Bank. -- ’ 201,577| 1,452,413/) 100) 164 (166 No Memphis Sav Bk 50.000 90,000} 1,624,718) 100; 400 /|450 
West Side Bank--- 60, , 1,015,876, 50) 175 (|187 People’s Sav Bk &T 50,000 16,517| 345,776) 100) 200 {210 
Anthracite Tr Co--| c178,000; -.----.-- 235,000; 50) 70 7 Security Bk & TrCo| 400,000 50,298} 1,314,046) 100} 98 /|102 
Lack Tr &SDCo--| 250, 371,051| 1,418,889] 100, 340 |350 | State Nat Bank.--| 250/000} 185:217| 3'010'599| 100| 240 |245 
State Savings Bank 50,000 50, 817,937; 100) 255 (265 
Wilkes-Barre— | _ Per |share | Union & Planters’ 
Anthracite Sav Bk- 200,000 599,726) 1,748,997 | 203 |205 Bank & Trust Co} 1,400,000 226,569) 5,120,969; 100; 180 (185 
First National Bank 375,000 484,391; 2,212,969) 100; 272 (282 Comm Tr & Sav Bk 125,000 100,000; 2,212,378) 100! 260 (290 
Luzerne Co Nat Bk} 400,000) 118, 1,049,889) 100| 138 (142 U S Trust & Sav Bk} 100,000 x 900,176; 100) 205 25 
Miners’ Savings Bk 150,000} 1,065,497) 2,628,379} 50) 371 (413 
People’s Bank. -.-- 300,000 726,587| 1,761,292) 100) 345 (347 Nash ville— Per \sh 
Second Nat Bank-.-| 500,000) 950,027) 4,578,949) 100, 346 (351 American Nat Bank! 1,000,000} 804,591) 4,665 353) 100| 155 /162 
W B Dep & Sav Bk 150,000 454,761) 2,571,994; 50) 202 (216 Cumberland Nat Bk 270,000 967 589,055)___._| 101 105 
Wyoming Nat Bank 150,000 707,097; 2,284,179} 50) 328 (|340 First National Bank 500,000 372,575| 4,807,909| 100) 217 {222 
Wyoming Val Tr Co ,000; 635,460) 2,046,930) 50; 163 (165% | First Sav Bk& TrCo| 300,000 30,458] 849,397! 100) 100 (105 
illiamsport— Per € | Fourth Nat Bank__.| 600,000) 798,979) 6,489,093) 100 250 
First National Bank 300,000} £441,033) 1,283,098) 100)..--..|..-.. Hermitage Nat Bk. 300,000 2,820 495,127; 100! 85 87 
Lycoming Nat Bk.| 100,000) ¢156,974) (431,296) 100)..----|..... eBroadway Nat Bk_| k100,000| 21,134) #413,781/ 100) 120 (125 
est Branch N Bk.| 200,000) 714,624) (2,455,778) 100)..----|-.... Union Bk & Tr Co_| 300,000) 152,073) 1,721,917) 100 165 /175 
Williamsp’t N Bk_- 100,000; 120,180) 518,466) 100)-.-.--|..... Nashville Trust Co_| 350,000) 154,953) 1,551,670 100! 140 /|150 
oun 3? S Dep Co} 300, 1 1,141,000) 50 mys State Trust Co..__! 100,000 53,180! 117,925) 100) 95 (|100 
ie eee 250,000} 230,227) 1,010,000) 50; 90 j_.... a oon etitaste, 
Drov&Mech Nat Bk "000| #97.272| 722'438| 100) 190 |-___- THEAS—Net. Sanke June 20; Mate Gellations latest returns. 
Farmers’ Nat Bank 200,000; 207,961) ¢475,112) 100)_.... 178 
First National Bank} 500,000 6. 1,824,654) 100)_.__- 100 Austin— Per |share. 
Western Nat Bank.| 225,000) £131,578) | °859,824/ 100)... .. 147 | American Nat Bank| 200,000) s294,999| s2,150,091| 100) 200 
York Co Nat Bank.| 300,000) £445,500) 1,508,811) 20° 524)..-.. Austin Nat Bank 300,000) 315,097! f2,736,064| 100) 215 |--_=2 
Fork National Bk-| 800,000) 354 061) (1.267.060) 25\--5,--| 47 | State National Bk_| 100,000/ 855,000| £900,000) 100|......|-2=2 
uardian Trus 3 i 4 ie, 36, 3S j..-c. E 
Secur Title & Tr Co} 250'000/ 75.000| 620°711| 50|----- gp * | Comivat BiG SF Co}. FE0.000) 16,000) 445,000) 10). <--|nowen 
York Trust Co- -- -- 250,000 ,000; 630, oo 91 Beaumont— a dal gl sail ape share. 
RHODE ISLAND—Nat. banks June 30; State institutions latest returns. | American Nat Bank) 300.000 15,817 "1541 ,086 i00|.----- ae 
First National Bank} 200,000 1,669} 21,125,908; 100) 300 (|... 2 
New port— Per \share | Guif National Bank 150,000; #¢159,585/¢1,554.964| 100)--_---|_.... 
Aquidneck Nat Bk_| 200,000 190,360! 785,388} 50\_..-.-/__... Texas Bank & TrCo;} 110,000 35,019} 756,915) 100; 100 |_.... 
Nat Exchange Bk. 100,000 91,062} 326,579) 50)....--|/....- 
New Eng Com’! Bk - 55,000 7,170 DT © Gs cévaslecans Dallas— Per |share. 
Newport Net Bank) 120,000 (85,764| 314,664) 60|.-.---|----- Am Exch Nat Bank} 1,000,000) 1,007,847! 8,188,303; 100) 300 (303 
Union Nat Bank.-.| 155,250) 50,464) 80,617) 90)-..-..|--.-- ay wages 4% ae ee we Ct o cooaen = rs men 
Newport Trus = ¥ 22, ,385,024) 100)/_..-. |... - mmw a ’ ’ ’ ’ 
" nak Veet ony A, ine First State Bank---| 100,000;  61112| 545,179 100, 95 |103 
eee Per ore | ae em Res] eons) Trea) tastes 108 188 ls 
Slater Trust Co---- x 1 OR BOO. co ccklescke uar ’ , £04, 

P SOR APE - | CER STEED, 208,008; 100 Dallas Tr Sav Bank| 200,000} 114/063] °284'093| 100 160/200 
Providence— Per \share | Traders’ Bk & Tr-_- 100,000 8,057 247,915) 100) 100 (120 
Blackstone Gan Nat] 500;000| ‘345'9t1| Tossitet| Solzzzz22(cocc Fort Worth Per |share 

ackstone Can Na : : ,032.7 | RRR regia: ge . 
High Street Bank-__ 120,000 107,000 773,000} 50) 90 |..... American Nat Bk 150,000 144,198; 939,736) 100) 210 (|_.... 
Mechanics’ Nat Bk. 500,000! 253,601| 2,661,778; 50| 58 |..--- Farm&Mech NatBk} 300,000 262,719) 1,913,911) 100; 200 (__... 
Merchants’ Nat Bk_| 1,000,000} 754,673) 6,392,332) 50) 78 |_.-_- First National Bank} 500,000 462,774) 2,425,872; 100! 250 (___.. 
Nat Bank of Com’ce 850,000} 648,958) 2,391,573) 50)_._..-|_._.. Ft Worth State Bk. 100,000 10,239 144,552; 100} 108 (..... 
Nat Exchange Bk-..| 500,000) £897,958) 4,096,693) 100) 255 (275 | Fort Worth Nat Bk.| 500,000 441) 3,091,980) 100; 420 (450 
Phenix Nat Bank -- 450,000' 648,711) 1,560,182} 50) 105 |-.--- State Nat Bank_-_- 200,000 391,749} 1,207,958) 100! 250 (275 
Providence Nat Bk} 500,000) 812,644) 1,251,336) 100|_...--|-.--- Stockyards Nat Bk.| 200,000 59,631) 1,489,108; 100) 130 (150 
United Nat Bank--| 500,000) 789,017) 3,754,551| 100/..._..|----- Texas State Bank--| 100,000 4,913 171; 100) 115 | ---.. 
Westminster Bank_| 200,000| 90,517} 1,341,467, 50) 6234|__-_- Traders’ Nat Bank.| 125,000) 176,564 :208, 100) 250 
Industrial Trust Co} 3,000,000) 3,460,923/41,210,949; 100) 260 |----- Western Nat Bank.| 400,000) 104,765) 1,357,322; 100 110 |___.. 
R I Hospital Tr Co_| 2,000,000) 2'433,475|39'731/880|1000|___...|-__-- FirstStateBk&TrCo} 100,000 4,794) 221,759) 100) 95 (100 
Union Trust Co_.--| 1,000,000} 767,327) 5,408,380) 100) _..--|161 Contin Bk & TrCo_| 515,800 , 700, 100| 115 (124 

Woonsocket— Per \share Galveston— Per |share 
Citizens’ Nat Bank- 100,000 41,970 190,340) 100)_..-.-.|--..- City National Bank} 200,000 850,000} s1,600,000) 100) 125 (130 
National Globe Bk. 100,000 45,467 SEL. Bla cisanlncach First National Bank} 300,000 171,434] 1,127,287; 100; 120 |125 
National Union Bk. 150,000 {22,977| ¢143,466| 50|_....-|..-.- Galveston Nat Bk. 125,000 104,959; 1,204,709; 100) 215 (225 
Producers’ Nat Bk. 200,000} ¢150,487| #756,307| 20)_...-.|..-.- Texas Bk & Tr Co_- 200,000 5 1,779,483; 100; 200 |__.-- 

Houston— No\minal gi 
Commercial Nat Bk} 500,000) 588,190] 3,635,790) 100) 280 95 

First National Bank! 1 000,000 301,375) 6,111,900; 100) 250 |___.. 
Houston Nat Ex Bk| 200:000| _71°313| 2,703929| 1001 290 {10° 
Oo a : on ofttarte | 24. ouston Nat Ex y : 763, eee 
SOUTH CAROLINA—Nat. banks June 30; State institutions Mch. 24 Lumber'’ns Nat Bk.| 400,000 207'176| 4'002'170| 100! 160 |i75 
1 Union Nat Bk__.__| 1,000,000! 285,790) 8,556,739) 100) 195 (205 

Charleston— Per |share | So Texas Nat Bank} 500,000 339,351) 3,754,785) 100) 212 (250 
Bk of Charl’n NBA. 300,000} 421,176) 3,160,315) 100/___-- 250 Texas Trust Co-_-_-_- 500,000) 275,255 525,527; 100; 170 |..... 
Carolina Savings Bk} 200,000! 189,274) 2,330,117) 100) 175 |225 San Antonio— | Per |share. 
Charl Sav Instit’n__ 100,000} 102,557) 11,082,112) 100|____- 310 Alamo Nat Bank_- 500,000 153,737) 1,566,781; 100| 145 |____- 
Commercial Sav Bk} 100,900 19.81 6,013) 100\_---- 125 City National Bank| 100,000 68,057 5,177; 100) 150 |_.... 
Dime Savings Bk-_- 60,000 50,857 727,893) 100|___-- 180 Frost National Bk- 500,000 271,476) 2,851,707! 100; 150 |___.- 
Enterprise Bank_ _- 50,000 29,310} 649,133) 100)----- 130 Lockwood Nat Bk. 200,000; 191,513 83, 100} 200 |_.... 
Exch Bkg & Tr Co- 50,000 30,263 473,439) 100)_-.--- 125 Nat Bk of Comm’ce 300,000 336,800} 2,066,719) 100| 200 ____. 
First National Bank} 200,000) 379,959) 1,458,985) 100|___-- 305 San Antonio NatBk| 500,000) 113,539) 3,019,717) 100|-..---|____. 
Germania Sav Bank 80.000! 185,389} 2,893,313) 100|_---- 400 | Amer Bk & TrustCo| 100, 14,499 8, 100) 100 |..... 
Miners’ & Merch Bk 100,000 9,00 414,769) 100|_---- 105 State Bank & Tr Co 100,000 15,910} 585,764) 100/100 |____. 
People’s Nat Bank_| 300,000) 270,705) 1,458,975) 100\_---- 175 West Tex Bk&TrCo} 100,000 15,776} 757,409) 100; 115 |___.. 
Security Savings Bk 50,000 42,3 520,8 SOL 170 . ledaen aco— | Per |share. 
State Savings Bank 30,000 14,929 55, ee 140 Citizens’ Nat Bank-_ 100,000; £211,254) #1,294,482 | 2a tee 
So Car Loan & TrCo 100,000 31,621) 1,356,930! 100)_---- 135 First National Bank 300, 1237 549) 1,958,987) 100) 250 {___.. 

National City Bank} 100,000; 20,942} £151,877 ik aa 95 
Provident Nat Bk. 300,000; £151,995) 41,275,241 sae 175 (215 
*Sale price. aCapital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be increased. 
p Amount paid in. Siex-dividend. vy New stock. 1 ares date May 20 1910. h Jan. 22 1910. n April 22 1910. v Jan. 3 1910. 
éJan.151910. ¢Mar. 291910. d Jan. 311910. e Formerly Broadway Bk & Tr Co. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks June 30; State institutions latest returns. 






























































: Surplus Gross i 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
Salt Lake City— $ $ Per |share. 
Continental Nat Bk 250,000 36,791} 2,215,194) 100) 138 |140 
Deseret Nat Bank - 500,000 608,932) 3,568,877! 100) 297 /|298 
Deseret Sav Bank -- 100,000 79,104) 2,324,386) 100) 825 |830 
Merchants Bank. -- 150,000 9,947) 1,039,762); 100} 95 /|100 
McCornick & Co Bk 600,000 pe Roe 2B ef Ry, eee eee errr 
Nat Bk of Republic}; 300,000 332,190) 4,937,617) 100) 187 {190 
National Copper Bk 500,000 50, 24, eee, OEE ee! WEY See 
State Bank of Utah 300,000 252,463) 1,874,137) 100} 238 [239 
Utah Com & Sv Bk 150,000 193 468,022} 100} 60 63 
Utah National Bk. 200,000 51,776} 1,460,069; 100) 135 /|139 
Utah Sav & Tr Co-_- 250,000 31,776} 1,408,726; 100) 112 {115 
Walker Bros, B’kers 50, 150,086) 3,252,470) 100) 250 [251 
Zions Sav Bk&T Co’ 500,000 361 ,232' 5,127,500 100’r370 '375 
VERMONT—Nat. banks June 30; State institutions latest returns. 
Barre— | Per |share. 
Barre S Bk & Tr Co 50,000 38,375 1,605,673) T0020) te eenc 
Granite SBk & T Co 975,000 32,563] 1,364,598) 100)... ./..... 
Nat Bank of Barre. 100,000 826,744) s808,398 BD! | Re Seeens 
Peoples Nat Bank. 100,000 15,418 267,387; 100; 100 j|..... 
Burlington— Per |share. 
Howard Nat Bank- 300,000 235,923 $00 .239) 100)... .jo.sss 
Merchants Nat Bk_ 150,000} £158 000) ¢450,000) 40.....-|--..- 
Burlington Trust Co g50,000 265 317) 2,490,059) 100)/_....-/..... 
Mont pelier— Per |share. 
Capital S Bk & T Co 100,000 43,200) 1.727 401 ic cu jcn cs cle ncce 
First National Bank 100,000 We ee 4! GOR Gh Ol « ocislisnccdcssee 
Montpelier Nat Bk. 150,000 155,627 A ee ee ere 
Montp’r S Bk &TCo 50,000 ESS, t LS) 2,008 SOk lo nkslecwesnlosnce 
Rutland— Per |share. 
Baxter Nat Bank-- 100,000 47,709 219,611} 100).___.. 110 
Clement Nat Bank_| 100,000) 207,237) 975,738| 100) 200 (235 
Killington Nat Bk_ 100,000 60,253 267,964) 100; 125 /..... 
Rutland Co Nat Bk 100,000 58,583 294,168} 100; 150 {_.-..-. 
Rutland Trust Co-_- g50,000 85,000 05,000; 100; 200 j|..... 
VIRGINIA—Nat. banks June 30; State institutions latest returns. 
Lynch burg— 
American Nat Bank 150,000 BA BE Ee ee 
First National Bank 675,000 = 2,147,267 a EERE BERG 
eT Ee Be Bk. ,000 BAG SO LOSE OM ccvalocscuclocese 
ional Exch B 250,000; 284,695 902,373).-.-|------|----. 
Peoples Nat Bank: 300,000 414,509) 1,234,529) -..|...---}..... 
ees | Tr & SB 150,000} 191,193) 1,237,673)....|....../..... 
Norfo Per |share. 
Bank of Norfolk... 100,000 28,171) 410,621; 100) 125 [127 
Citizens Bank_-_-_-- ,000 378.162) 2,601,276) 100, 250 {260 
Marine Bank------ 110,000 211,357) 639,261; 100) 265 /|280 
Mercantile Bank -- 100,000 13,827| 134,822) 100) 85 90 
Nat Bk of Comm’ce! 1,000,000 656,227| 4,676,242) 100) 165 {171 
Nor Bk for Sav&Tr 100,000 220,053; 1,655,514) 100) 430 [450 
Norfolk Nat Bank-__| 1,000,000 638,207, 4,078,607; 100) 170 (173 
Seaboard Bank ---- 100,000 19,000 475,000, 50 57 60 
Va Bk & Trust Co-_- ,000 145,300) 1,177,520) 100| 126 /|128 
Petersburg Per \share 
Petersb Sv € ‘Ins Co 200,000 615,944, 2,086,118) 20 86 90 
Nat Bk of Petersb- 100,000} s191,237) 81,342,625) 100)______ 270 
Virginia Nat Bank. ,000} 8121,937, s949,491) 100) 115 /|125 
Richmond— Per |share 
American Nat Bank 500, =e. 543! 3,458,390| 100, 160 {170 
dBank of Com & Tr} a200,000 60,927 903,871! 100 120 |____. 
Bank of Richmond_| Consolidjated with N ational Bank |of Virgiinia 
Broad-Street Bank _ 200,000 116,412) 1,244,706 25) 45 52 
dbCapitol Savgs Bk_ 50, 16,849) "580, 925) 20) 29 31 
City Bk of Richm’d|Consolidat jed with Niat State & City | Bank 
Commonwealth Bk 200, 23 ,567| 540,065; 100) 88 95 
First National Bank!| 1,000,000) 1,015,784) 5,922,126; 100) 300 {305 
Merchants Nat Bk. 200, 920,304) 5,405 ,766) to, Gon. |. .<- 
Nat Bk of Virginia_| 1,200,000} d600 ‘000 d5,090, '000) 100! 179 181 
Nat State & City Bk! 1, ,000| e673,859 e€4,083, 226 100; 170 |175 
Planters Nat Bank. 300,000; 1,258,391 5.098,699) 100| 650 |___.. 
Savings Bk of Rich- 200,000 167,629, 1,249,255 25} 62 65 
Union Bk of Rich-_- 219,750 409,419 1,364,744 50) 214 (220 
Virginia Trust Co__} 1, ,000 26,077) 633,781; 100) 110 |113 
W ASHINGTON—WNat. banks June 30; State institutions June 30. 
Seattle— _ | Per |share 
Bank for Savin 400,000 19,569 363,877) 100) bl oles pnts weal 
Canad’n Bk of ES ee BGGe. 162) Bln cn ecs|-ines 
CommercialStateBk 200,000) 44,157 563,745) -- - ‘| aie acihannd eqrphties 
Dezter,Horton Nat B 1,200,000 200 ,029)11,972.789) 100}._....|-.... 
First National Bank} 300,000 77,420} 3,730,690, 100).._.._/-..... 
Mercantile Bank-_-| 100,000 12,276, 312,109) 100).....-/..... 
Metropolitan Bank_ 100; 000 45,775) 1,306,429) 100)_...../..... 
Nat B of Commerce| | rng 000} 1,070,752/11,944,189) 100)______|--... 
Peoples Sav Bank_ 100,000; 207,110) 1,968,879) 100)__..._}-.... 
Scan-Amer Bank_- 500,000, 599.963 0.240.060 BOs. ocunl| case 
Seattle Nat Bank -_| 1,000,000 277 ,114/15,847,766| 100).....-.]-..... 
Citizens’ Nat Bk_-_| '200,000! 21'971| °477,266| 100\......|_.... 
State Bk of Seattle _| | 100,000 ewer At Fi roe |: a ces 
Am Sv Bk & Tr Co_ 200,000 285,587) 2,422,770 200). .....|...-. 
North Bk & Tr Co_ 100,000 10,837 762,988) 100).....-.]..... 
Union Sav & Tr Co- 600,000 58,360} 2,939,961; 100)/_._.__|____. 
Northw Tr &S D Go| 100,000 | yer Tye | ee Sees 
Washing Tr &Sav Co| 400,000) 344,267} 4,108,913 100) Riivteni mattis moc 
Spokane— | Per |share 
Bank of Montreal__| 100,000 DOE a Od 5 nals ceacclenic. 
Exchange Nat Bk_ -| 1,000,000 314,156} 5,848,211; 100)_____- 250 
Fidelity Nat Bank. 200,000 85,200 1,291,531' 100; 165 (175 
Old National Bank- ' 1,000,000 291,097) 9,352,960} 100)____.-|____- 
Scandinav Amer Bk 100,000 12,931} 693,396 100, 110 /115 
Traders’ Nat Bank_| 1,000,000 239,140) 5,551,727) 100! 205 |225 
Spokane&EastTrCo; 300,000) s8357,129|/s4,226,048 100) 220 (225 
ashington Tr Co. | 400,000 41,114 607,159 100 110 (125 
| | 
Tacoma— | Per \share 
Nat Bk of Comm’ce, 200,000) 416.853) 3,904,643) 100\--____|____. 
Pacific Nat Bank._| 300,000 461,114) 4,876,029 100)/.-..__|____- 
Bankers Trust Co__| 300,000 31,509 ee a 
Fidelity Trust Co.-.| 500,000) 425,764) 3 247,883) 100|___-_- ese 
Scandinav Amer Bk) 200,000 24,864} 1,834,212) 100)_____- Rate: 

















WEST VIRGINIA—Nat. banks June 30 1910. State inst. latest returns. 












































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 
Wheelin $ rs $ Per \share, 
pans os Ohio ° Rhy aA 175,000 43,939) 1 4 MO TR Th Weceds 
re Wheeling Sa 25,000 ,000 0,000] 100} 185 |_-.-- 
City Bk of Wheeling 150,000 189,640) 1 950, ok. es eee 
German Bankewn-"|  tgereoe|  £86°S3a) o Sen'czs] lee ase. (60077 
an = 2 e ee ’ ’ 
Germania Half-Dol- iN 

ar Sa ank 50,000 66,014; 859,681} 100) 200 |-.-... 
Nat Bank of W Va. 400,000 175,027| 2,304,470; 100) 155 |_-... 

at Exchange Bank} 500,000; 593,873) 2,063,289) 100) 225 /|230 
People’s Bank. ____ 100,000 88,017 638,704) 20) 37 |..... 
Quarter Savings B 925,000 31,5 230,000} 100} 170 |..... 
South Side a 25,000 77,889| 755,113} 50) 152 |..... 
Dollar Sav & TrCo_| g432,000' 531,495) 3,793,064) 100) 225 |.._.. 
Security Trust Co.-} g300,000| 230,276) ‘760,737| 100) 193 |--... 
WISCONSIN—Nat. banks June 30; State institutions latest returns. 

La Crosse— Per lehere. 
Batavian Nat Bank| 400,000 122,209; 2,916,173, 100)....-- |*205 
meg ge) State Bk 25,000 7,80 257,536; 100; 100 (120 
Nat Bk of La Crosse| 250,000) 365,047) 3,820,702) 100) 300 (320 
Security : Savings Bk 30,000 5,989 £78,070). Ble wasccelecce o 
State Bk of LaCr’se ,000 55,729; 1,041,900) 100) 200 (220 

Milwaukee— Per share 
Badger State Bank 100,000 16,033 548,675, 100; 103 (105 
First National Bank} 2,000,000} 833,227/17,183,908) 100) 195 (198 
German-Amer Bank} 250.000 62, 2,280,000; 100| 130 (140 
Germania Nat Bk_- 300,000 96,621) 3,992,494) 100) 130 (140 
Marine Nat Bank_- 500,000} 581,820) 4,816,677) 100) 210 (215 
Marshall & IisleyBk} 500,000} 490,955) 8,150,912) 100) 214 (215 
Mer & Manufac Bk_ 250,000 32,3 1,274,050} 100; 112 (115 
Mil Nat Bank of W} 450,000 118,173) 2,663,576, 50) 60 62 
Nat Exchange Bk __ 500,000} 541,937) 4,796,968, 100) 207 (209 
‘ nd W Sv 1,000,000 302.219; 9,906,736) 250) 350 (375 
West Side Bank-__- 100,000 60, 1,600,000) 100) 250 (300 
Wisconsin Nat Bk-_| 2,000,000| 1,256,730/17,914,496) 100) 206 (208 
Fidelity Trust Co-- 250,000 68,117 454,728) 100; 110 (112 
Milwaukee Trust Co 300,000 89,767) 1,155,634) 100| 155 (160 
Wisconsin Trust Co} 500,000 160,559 1,068,505 100) 135 — 
W YOMING—National banks June 30. 

Che yenne— | Per (share. 
First National Bank 100,000 118,640] 1,904,899)__...}.....-j|..... 
t’k Growers N Bk_ 100,000 105,514) 1,965 ,634/....)......j..... 
Wyo Tr & Sav Bk. 60,000 4,675 .) 5 Se papeeoeee apne 











CUBA. 
Returns are of date June 30 1910. 














Havana— | | Per share 
Nat Bank of Cuba_ 23,722,001) 100; 102 {105 



























































5,000,000} 1,256,922 
CANADA. 
A Pe: Returns are all of date July 31 1910. 
___ MANITOBA. 
Capital | Reserve : 
Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
pager wth: not per sha\re. 

Winnipeg— | $ Per \cent. 
Northern Crown Bkig2, 263, 440) 100, 000} 10,310,423)... .'... 22}. 
NEW BRUNSWICK, 

St. John— | ] | 
Bk of New Bruns._| 9773,780) 1,379,115) 6,952,320) 100, 95 96 

j | 
NOVA SCOTIA. 

Halifax— | Per |cent. 
Bk of Nova Scotia_| 3,000,000) 5,500,000/36,886,699| 100)--..-- 281 
Union Bk of Halifax|g1,500,000| 1,250,000/10, ‘947, BOG) Pak cbt ke 

ONTARIO. 

Hamilton— | Per \cent. 
Bank of Hamilton-_| 2,640,020, 2,640,020 29,150,855) 100) 199 /|..-.. 

Ottawa— 

Bank of Ottawa-_-_-| 3,456,270 3,456.270 28,574,928) 100) 20934) _..-- 
| 

Toronto— 

Bank of Toronto. - ./g4,000,000 be 000 34, 78 765} 100/..-.-- 212% 
Can Bank of Com--/10 000,000, 6,000,000. 114 464576| 50| 199 |201 14 
Dominion Bank_-_-! 4,000,000) 5,000,000 46,326,906} 50/_.--.. 235 
Farmers Bk of Can_| g567,579) __.---- 1,360, "927 La wccesibasss 
Home Bk of Can- --|g1,136,303 375, 000, 7 "487 ‘937 ; | RRS ees 
Imperial Bk of Can_|g5,417,291| 5,417, 291! ‘41, ‘844. 500] 100) 225 44)_.... 
Metropolitan Bank -/g1,000,000 1,000,000) 6,556,125 | PEASE, SEER 
Standard Bank_-.--| 2,000,000} 2, ,000 24,451,927; 50) 228 j|..-.. 
Sterling Bk of Can.| 928,705) _ 281,617) 4,957,580) 100/_-___--|.--.- 
Traders Bank-_---- 94,354,500} 2,200,000 32,679,759; 100} 140 {143 
Un Emp Bk of Can} 520,272) ------- | POR MERp otstwosenn 144 
QUEBEC. 

Montreal— Per \cent 
Bank of Montreal --|14,400,000|12,000,000|183022 144; 100) 243%4|__ _-- 
Bk of Br Nor Am-_-| 4,866,666) 2,530,667|30,351,782| » |.....- 150 
Banaqued’Hochelaga/g2,500,900| 2,300,000/14,713,685) 100) 141 {_.-- 
Merch Bank of Can! 6,000,000) 4,500,000\45,704,359| 100)__._..|----- 
Molson’s Bank-.---/|g3,500,000| 3,850,000/30,610,280; 100} 204 (207 
Provine’l Bk of Can|g1,000,000 350,000} 6,071,894) 25)..._.-]_---. 
Royal Bk of Canada/|g5,000,000| 5,700,000|52,067,440) 100) 24034/241 

Quebec— : : 

Banque Nationale_| 2,000,000) 1,200,000/11,258,371| 30).....-|..--. 
uebec Bank--.-.-- g2,500,000} 1,250,000) 9,786,374) 100) 123 /|123 
Guion Bank of Can-/|g3,224,700) 1,900,000/31,166,625) 100) 142 [143 

Sherbrooke— 

East Townships Bk 0008.09 2,100,000/15,755,147| 100} 161 |161% 




















* Sale price. 
vy Nominal. 
r New stock. 


f Book valu 


v Par of this bank is £50. 
g This is ca ave paid ” authorized amount is larger. 
¢ May 19 1910. 


e July 1 


1910. 


a Capital to be increased. 
b To consolidate. 
d Aug. 20 1910. 


cTo consolidate. hIncluding de 


my elsewhere than in Canada. 
zx Ex-dividend. 1909 


arch 29 1910. nSept. 30 
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THE MODERN FORM OF INVESTMENT 


Acceptable as Security for Government Deposits. 
Acceptable for Banks as a Secondary Reserve. 





Acceptable for Trust Funds and Estates. 
POSSESSING SECURITY INCOME, AND CONVERTIBILITY. 
Circulars Giving Full Descriptions Mailed upon Application. If You Desire to Buy or Sell, Address 


BOND DEPARTMENT 


The Continental & Commercial Trust & Savings Bank 
N. E. Corner Monroe and Clark Streets, CHICAGO 


The Capital StockZof this Bank is Owned by and held in Trust for the 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 
49 WALL STREET, NEW YORK 
CHICAGO 





PHILADELPHIA 





SAN FRANCISCO 
OFFICERS 


THE NORTHERN TRUST ,___ OFFiceR 
COMPANY—BANK so p-z. nawxny, Psst 


Vice-President. 


DIRECTORS 


A. ©. BARTLETT 
Pres. Hibbard, — Bartlett & 





WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chi & North Western 
"Teaway Co. 


CHAS. L. HUTCHINSON 
Vice-President Corn Exchange Na- 
tional Bank. 
MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 








Banking Department 


Savings Department 
Bond Department 


N. W. Cor. La Salle and Monroe Sts., CHICAGO goLoMoN A. SMITH, 


Capital, $1,500,000 
Surplus, $1,500,000 


Vice-President. 
H. 0. EDMONDS, 
Vice-President. 
THOMAS C. KING, 
Cashier. 
ROBERT McLEOD, 
“s Assistant Cashier. 


Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 
ARTHUR HEURTLEY, 
Secretary. 
H H ROCKWELL, 
Assistant Secretary 











ee 


Vice-President The Northern Trost Department EDWARD OC. ee 
BYRON L. SMITH H. B. JUDSON, 


Pres. The Northern Trust co. Lhe Northern Trust Safe Deposit Co. Vaults Manager Bond Dept. 








N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Receive deposits subject to check and 
allow interest on balances. Acts as fiscal 
agents for municipalities and corpora- 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
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| J. P. MORGAN & CO. 
| | DOMESTIC AND FOREIGN BANKERS 

WALL STREET, CORNER OF BROAD 

| NEW YORK 

| | DREXEL & CO., PHILADELPHIA 

i CORNER OF STH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 



































! NO. 22 OLD BROAD STREET 
| 

| MORGAN, HARJES & CO., PARIS 

1 31 BOULEVARD HAUSSMANN 

4 

| 

1 

Deposits received subject to Draft. 

Securities Bought and Sold on Commission. 
| Interest allowed on Deposits. 

| Foreign Exchange. Commercial Credits. 

Cable Transfers. 

| H | 
Circular Letters for Travelers available in all parts of the world. || 
































